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PREFACE 


The 1921 Edition of WALKER’S MANUAL OF 
CALIFORNIA SECURITIES AND DIRECTORY 
OF DIRECTORS, the thirteenth annual number, is 
larger and more comprehensive than any previous 
issue. <A large number of new corporations are in- 
eluded and the following new features have been 


added: 


The high and low prices of Unlisted Sccurities 
dealt in at the informal sessions of The San Fran- 
eiseo Stock and Bond Exchange each month from 
January 2nd, 1920, to May Ist, 1921. 


Quotations as of March 1, 1913, of local investment 
securities as compiled from the records of the San 
Francisco Stock and Bond Exchange, for use as a 
basis for U. 8S. Income Tax returns. 


The annual reports of some companies were not 
obtainable at the time of going to press but every 
effort has been made to bring all statements up to 
date. 

H. D. WALKER. 
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BOND DEPARTMENT 


The Anglo ¢(& London 
Paris National Bank 


INVESTMENT 
SPECIALISTS 


SAFETY is the first consideration. Our current offerings 
‘include the Standard Municipal and Corporation Issues. 


YIELD should be certain rather than large and to that end 
our offerings include none but the best of the various 
types of bonds. 


MUNICIPAL BONDS CORPORATION BONDS 
GOVERNMENT BONDS 


Impartial Counsel Given Freely on All 
‘Investment Problems 
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SAN FRANCISCO STOCK AND 
BOND EXCHANGE 


ORDERS EXECUTED 
ON ALL EXCHANGES 


Our current list of offerings 
will be sent you on request 
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SECTION ONE 
UNITED STATES LOANS 


AND 
BONDS ISSUED BY STATE OF CALIFORNIA 
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and RATES of TAXATION of CALIFORNIA COUNTIES 
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CouncIiL, MOLLER & Co. 
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GOVERNMENT, MUNICIPAL 
AND CORPORATION 


BONDS FOR INVESTMENT 


Issues Suitable for Savings Institutions, 
Insurance Companies, Trustees 
and Individual Investors. 


Central National Bank 
Bond Department 


GOVERNMENT, MUNICIPAL, 
PUBLIC UTILITY AND INDUSTRIAL BONDS 


STATISTICAL REPORTS FURNISHED 
ON CORPORATION SECURITIES 


Our information service will enable you to sele&t the invest- 
ment best suited to yuur needs. 


Central National Bank 
Bond Department 


Window Number 10 ; Lakeside § 300 


Oakland, Calitornia 
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UNITED STATES GOVERNMENT BONDS 


As of Feb. 28, 1921. 
FIRST LIBERTY LOAN OF 1917 (314%). 

Exempt from all Taxation except Estate or Inheritance Tax. 

No circulation privilege but receivable as security for deposit of 
public money. 

Dated June 15, 1917. Callable at par on 3 months’ notice on any 
interest date on or after June 15, 1932. Due June 15, 1947. 

Interest June-Dec. 15, 314% per annum. 

Convertible into any subsequent issue of bonds, except short term 
loans of 5 years or less, within 6 months of date of new issue, which 
may be issued by the United States Government at a hivher rate of 
interest, before the termination of the war between the United States 
and Germany. 

Denominations: Coupon and Registered. $50. $100, $500, $1,000, 
Registered, $100, $500, $1.000, 5.000, $10,000, 450,000, $100.000. 

inking Fund: See Note H. 
Ouitstanid Nihari area sete tiated ee alan: $1 410,074,350 


1 ESIo1 6 c7 € [ee nea Oe ee NR ie” INT ROE CONTRO ORO) $1,989,455,550 
Number of Subscribers, 4,500,000. 


FIRST LIBERTY LOAN OF 1917 CONVERTED (4%). 


Issued to provide for the conversion of the First Liberty Loan of 
1917 314%. 

Taxation—Sce Notes A, B, F and G. 

Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 4% per annum. 

Convertible into Third Liberty Loan 414% Gold Bonds of 1928 if 
application is made before Nov. 9, 1918. They retain same dates of 
maturity, redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 

This privilege to convert has been extended and renewed. 

Denominations: Coupon and Registered. $50, $100, $500, $1.009, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 

OUTST ANG sack te ee ee nce eG he aad $26,144.450 


SECOND LIBERTY LOAN OF 1917 4%. 
Offered to the public in October, 1917. 
Taxation—See Notes A, B, F and G. 


We buy and sell Municipal Bonds consisting of State, County, City and 
School District direct obligations. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Not available as security for circulating notes. 

Dated Nov. 15, 1917. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. 

Interest May-Nov. 15, 4% per annum. 

Convertible into Third Liberty Loan 444% Gold Bonds of 1928 if 
application is made before Nov. 9, 1918. They retain same dates of 
maturity, redemption and interest payments but in other respects 
assume the status of the 414% Gold Bonds of 1928. 

This privilege to convert has been extended and renewed. 

Denominations: Coupon and Registered, €50, $100, #3500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 

OUUSU TA in apt ac E ea aehen # 108,800,250 


SSC adhe ik ht Ses etna tie a lea Reece $3,807 865,000 
Number of Subscribers, 9,600,000. 


FIRST LIBERTY LOAN FIRST CONVERTED 414,%. 


*Issue of May 9, 1918. 

Issued to provide for the conversion of the First Liberty Loan 
Bonds dated June 15, 1917 (314%), and Second Converted 4% of 
Nov. 15, 1917. 

Taxation—See Notes A, B, C, F, and G. 

Not available as security for circulating notes 


Dated May 9, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 

Interest June-Dec. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered. $50, $100, #500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 
Issued and Ovutstandine@ + iic.n one $512.617,700 


FIRST LIBERTY LOAN SECOND CONVERTED 41,5. 
*Issue of Oct. 24, 1918. 
Issued to provide for the conversion of First Liberty Loan 314% 
bonds before Apr. 24, 1919. 
Taxation—See Notes A, C, D, F and G. 


Dated Oct. 24, 1918. Redeemable on or after June 15, 1932. Due 
June 15, 1947. 


Interest June-Dec. 15, 414% per annum. 
Not convertible into future issues. 


Ryone & Co. 


BONDS 
MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bidg. 
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Denominations: Coupon and Registered, $90, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100, 000. 


Sinking Fund: See Notes E and H. 
Issued and Outstanding 2000.0... cee cece cece cc ceeeeee cents ceeeeseeees-- 3,492,150 


*The two issues of First Converted 414% differ only to the extent 
that the issue of Oct. 24 is tax exempt as to the interest on not to exceed 
$30,000 bonds regardless of one’s subscription to the Fourth Loan, 
whereas the issue of May 9 is tax exempt as to the interest on not to 
exceed $45,000 bonds in connection with one’s subscription to the 
Fourth Loan. 


SECOND LIBERTY LOAN CONVERTED 414%. 
Issued to provide for the conversion of the Second Liberty Loan 
of Nov. 15, 1917, 4%. 
Taxation—See Notes A, B, C, F, and G. 
Not available as security for circulating notes. 


Dated May 9, 1918. Redeemable on or after Nov. 15, 1927. Due 
Nov. 15, 1942. 


Interest May-Nov. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 
OUTS CA ees esa oltre tee diate nA acti ede ees $3,213,431,150 


THIRD LIBERTY LOAN 414%. 

Offered to the public in May, 1918. 

Taxation—See Notes A, B, C, F and G. 

Not available as security for circulating notes. 

Dated May 9, 1918. Not redeemable. Due Sept. 15, 1928. 

Interest Mar.-Sept. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000: Registered, $50,000, $100,000. 

Sinking Fund: See Notes E and H. 
Outstanding cccccsccn tec eaciicn hc ei nt ent $3,645,692 850 


TN GSUTOG: See hoes etd ere aac are ke ls eee $4, 175 650, 05 50 
Number of Subscribers over 17,000,000. 


We buy and sell all issues of UNITED STATES GOVERNMENT BONDS 


CYRUS PEIRCE & COMPANY 


632 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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FOURTI LIBERTY LOAN 414%. 


Offered to the public in October, 1918. 

Taxation—See Notes A, C, D, F, and G. 

Not available as security for circulating notes. 

Dated Oct. 24, 1918. Redeemable on and after Oct. 15, 1933, at par 
and accrued interest. Due Oct. 15, 1938. 

Interest Apr.-Oct. 15, 414% per annum. 

Not convertible into future issues. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5,000, $10,000; Registered, $50.000, $100,000. 

Sinking Fund: See Notes E and H. 
GTP Tis) 65100 B80 1 meets mere Ont ee ne a EM oo eet RO ON $6,361,610,150 


|e Ty  ee eee ee O E een ee 46,964,581,100 
Number of Subscribers over 21,000,000. 


VICTORY LIBERTY LOAN 334% AND 434% 3-4-Year NOTES. 


Offered to the publie Apr. 21 to May 10, 1919. 

Taxation—The 334’s are exempt both as to principal and interest 
from all taxation {except estate and inheritance taxes) now or here- 
after imposed by the United States, anv State or any of the posses- 
sions of the United States or by anv local taxing authority. 

The 434’s are exempt both as to principal and interest from all tax- 
ation now or hereafter imposed by the United States, any State or any 
of the possessions of the United States, or by anv local taxing author- 
ity, except estate or inheritance taxes, and graduated additional in- 
come taxes, commonly known as surtaxes, and excess profits and war- 
profits taxes, now or hereafter imposed by the United States, upon the 
income or profits of individuals, partnerships, associations or corpora- 
tions. 

Dated May 20, 1919. Redeemable on or after June 15, 1922, on 4 
months’ notice. Due May 20, 1923. 

Interest June-Dec. 15. 

Convertible from one issue to the other of this date at holder’s 
option. 

Denominations: Coupon and Registered, $50, $100, $500, $1,000, 
$5.000, $10,000; Registered, $50.000, $100,000. 

Sinking Fund: See Note H. 


OES TAT ING: 44 Go: econ Be inctectnc Asie tee Ae ead ee: $3463, 842.650 
COUTTS UIT 4 Tos cs cca oaks ed ee ee ae 689.885.050 
SSC meets A cescctaen tins alia eran aaa Antec nets $4,495, 374,000 


The following notes and analysis of taxation features and exemp- 
tions are taken from the ‘‘Comparative Analysis of the Ten Different 


We specialize in U. S. Government Bonds and Victory Notes 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Liberty & Victory Loan Issues,’’ published by C. F. CHILDS & CO., the 
well-known Government bond specialists of Chicago and New York. 

Note A—Exempt from State and local taxes and from normal in- 
come tax, but subject to estate, inheritance, supertax, excess and war- 
profits tax on all incomes and earnings above the normal exemption 
(incomes from holdings of #5,000 bonds are tax exempt except for estate 
and inheritance taxes). 

Note B—In addition to tax exemption in Note A, income from not 
more than $45,000 bonds of this issue or a smaller amount of bonds of 
this issue not exceeding 114 times the amount of Fourth Liberty Bonds 
held by the owner is exempt until two years after the war from sur- 
taxes, excess and war-profits taxes, provided said Fourth Loan Bonds 
were originally subseribed for and have been continuously owned by 
the taxpayer up to the date of his tax return. 

Note C—Bonds owned continuously for at least six months prior 
to one’s death are acceptable at par and acerued interest in payment of 
any estate and inheritance taxes imposed by the United States under 
ary present or future law. 

Note D—In addition to the tax exemption in Note A, interest on 
not to exceed $30,000 bonds of this issue is exempt until two years after 
the war from surtaxes, excess and war-profits taxes when owned by 
one individual, partnership, corporation or association. 

Note E—The Secretary of the Treasury is authorized from time to 
time until the expiration of one year after the termination of the war 
to huy bonds of this issue at an average cost of not exceeding par and 
accrued interest during any twelve months’ period; provided that the 
par amount of bonds of this issue purchased in each twelve months’ 
period shall not exceed 5% of the amount outstanding at the beginning 
of the period. . 


Note F—In addition to the tax exemption in Note A, income re- 
ceived on and after Januarv 1, 1919, on not to exceed $30,000 bonds in 
the aggregate is exempt until the expiration of five years after the war 
from surtaxes, excess and war-profits taxes. 


Note G—In addition to the tax exemption in Note F, income re- 
ceived on and after January 1, 1919, on not to exceed $20,000 bonds in 
the ageregate,'is exempt from surtaxes, excess and war-profits taxes, 
extending through the life of the Victory Notes, provided such bonds 
do not exceed three times the principal amount of Notes of the Victory 
Liberty Loan originally subscribed for by such owner and still held by 
him at the date of his tax return. 

Note H—Beginning July 1, 1920, and each fiscal year thereafter, 
the Secretary of the Treasury is authorized to buy bonds or Notes of 
this issue at an average cost of not to exceed par and accrued interest 
to an amount equal to the sum of (1) 214% of the aggregate amount 


Make our centrally located ground 
floor office in the Palace Hotel Schwabacher Ca 


Building your headquarters for Investment Securities 
obtaining reliable information re- PALACE HOTEL BUILDING 
garding investment securities. 005 MARKET ST— fan FranciscO — DOUGLAS 500 
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of bonds and notes outstanding on July 1, 1920, less an amount equal 
to the par amount of any obligations of foreign governments held by 
the United States on July 1, 1920, and (2) the interest which would 
have been payable on the bonds and notes purchased or redeemed or 
paid out of the sinking fund during such year or in previous years for 
which the appropriation was made. 

The possible limit of income tax exemption on Liberty Loan Bonds 
exclusive of holdings of 314s, may consist of: 


$ 5,000 


30,000 
30.000 
45,000 


$110,000 


#€ 30,000 


$ 20,000 


$160,000 


in the aggregate of First 4s, First 414s (issues of May 9, 1918 
and October 24, 1918), Second 4s and 4148, Third 44s, Fourth 
414s, Treasury Certificates, and War-Savings Certificates. 

of First 4148 (issues of October 24, 1918, only), until the ex- 
piration of two years after the termination of the war. 

of Fourth 414s, until the expiration of two years after the 
termination of the war. 

in the aggregate of First 4s, First 414s (issue of May 9, 1918, 
only), Second 4s and 414s, and Third 414s, as to the interest 
received after January 1, 1918, until the expiration of two 
years after the termination of the war—this exemption con- 
ditional on original subseription to, and continued holding 
at date of tax return of, two-thirds as many bonds of the 
Fourth Liberty Loan. 


Total possible exemptions, subject to conditions above sum- 
marized. 

Under the terms of Section 2(a) of the Victory Liberty Loan 
Act, the following additional exemption becomes immediately 
effective, and is independent of any subscription to the Vic- 
tory Liberty Loan: 

in the aggregate of First 4s, First 414s (issues of May 9, 1918 
and October 24, 1918), Second 4s and 414s, Third 414s, and 
Fourth 414s, as to the interest received on and after January 
1, 1919, until the expiration of five years after the termina- 
tion of the war. 

Under the terms of Section 2(b) of the Victory Liberty Loan 
Act, the following additional exemption is provided, condi- 
tional upon original subscription to, and continued holding at 
the date of the tax return of, one-third as manv notes of the 
Victory Liberty Loan, and extending through the life of the 
notes of the Victory Liberty Loan instead of expiring five 
years after the termination of the war: 

in the aggregate of First 4s, First 4145 (issues of May 9. 1918, 
and October 24, 1918), Second 4s and 414s, Third 414s, and 
Fourth 414s, as to the interest received on and after January 
1, 1919. 


Total. 


We buy or sell U. S. Government Bonds and Victory Notes in any amount 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 


SAN FRANCISCO LOS ANGELES 
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UNITED STATES OF AMERICA 2% CONSOLS OF 1930. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 16%. 

Dated Apr. 1, 1900. Redeemable at 100 after Apr. 1, 1930; last 
numbers paid first. 

Interest quarterly. Jan.-Apr.-July-Oct. 1. 


OUEST RIC Ostet eo resent ero oltre alg a hay ne nee tt £599.724,050 
COMVEE OU 6 eietact sa pineal nesta aaa wae aad 46,526,100 
DSS WC eisai Sassari het ica sete i den ppeb asaudades $646 ,250.150 


UNITED STATES OF AMERICA 4% LOAN OF 1925. 
Exempt from all Taxes. 


Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 1%. 

Dated Feb. 1, 1895-1896. Redeemable at 100 after Feb. 1, 1925. 

Interest quarterly, Feb.-May-Ang.-Nov. 1. 
ONtStand ing: 20 Bt ee i eth cee ara tice gw *118.489 900 
DSSUQC ceslee at ee seel cactus hw ied aleseskete Mees ts tanec aout eteonerndet a 162,315,400 


UNITED STATES OF AMERICA PANAMA CANAL LOAN 
SERIES 1906 (2%). 


Exempt from all Taxes. 
Available as security for cireulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 14%. 
Dated Aug. 1, 1906. Redeemable after Aug. 1, 1916, at 100 and 
interest. Due Aug. 1, 1936. 
Interest quarterly, Feb.-May-Aug.-Nov. 1. 


OUTSEANOINO 2secic ents ae ee ae sie ese a nt eel ahseenasidea PEO Ot LOU 
CONVOLECG. 2uteisncsp nicely Sada eauininad tas iatiabaad re clanaleos maneausGrusetes 0,677,800 
TSS CO cds ss dare Sol tosses ea alocince er eedeenccasceeneomatdeeaanes es $54,631,980 


UNITED STATES OF AMERICA 10-30-YEAR PANAMA CANAL 
LOAN, SERIES OF 1908 (2%). 


Exempt from all Taxes. 
Available as security for circulating notes of National and Fed- 
eral Reserve Banks. Circulation Tax 15%. 
Dated Nov. 1, 1908. Due Nov. 1, 19238. 
Interest quarterly, Feb.-May-Aug.-Nov. 1. 


OUT SUA NS ices: seceded ceils ge ssc ad vacates ER ncintesetanesn es £25 ,947,400 
CONVELCCO® Sascsetictes cacao ete det ee Gaon Do pep oat tea eae 4,052,600 
VSS UG CS pasccas ces Ney acess a eatae een ht een cet aie ae: $30,000,000 
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UNITED STATES OF AMERICA 50-YEAR PANAMA CANAL LOAN, 
SERIES OF 1911 (3%). 
Exempt from all Taxes. 
Not available as security for circulating notes. 
Dated June 1, 1911. Due June 1, 1961. 


Interest quarterly, Mar.-June-Sept.-Dec. 1. 
Authorized and Issued ...............cccecceeecceeeeeeneeeceneececceeesseeececsneeecees €50,000,000 


UNITED STATES OF AMERICA CONVERSION BONDS (3%). 
Exempt from all Taxes. 


Not available as security for circulation. 
Dated 1916-1917. Due 30 years from Jan. 1 of year of issue. 
Interest quarterly, Jan.-Apr.-July-Oct. 1. 

Issued and Outstanding 0.0... cece cceceeeeneeeseeeecsssessseesceneeeees $28,894,500 


UNITED STATES OF AMERICA POSTAL SAVINGS BONDS 
(1st 13th SERIES) 214%. 
Exempt from all Taxes. 


Not available as security. for circulation. 

Dated 1911-1917. Redeemable 1 year after date. Due 20 years 
from date of issue. 

Interest Jan.-July 1. 
COVES CAC ko oe hs rs es tet es aioe aisas ante od Beaune ne $11,718,240 


R.H.Moulton & Co. 


Spectalizing in 
GOVERNMENT 
and MUNICIPAL 


BONDS 


Cage) 


Title Insurance Building American National Bank Bldg. 
Los Angeles, California San Francisco, California 
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Peer earner ene ss eeeeseeresrerane 


San Benito..................... 


San Diego...................... 
San Francisco.................. 
San Joaquin.................... 
San Luis Obispo............... 
San Mateo..................... 
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WALKER’S MANUAL 


STATE Oki 


VALUES OF PROPERTY IN, AND INDEBTER: 


Number of 


Acres of Land 
Assessed 


pice Sata 639,550 
satiety ioace 356,691 


artekea Stans 49,299.275 


Value of 


Real Estate 


$149,097,785 


551,065 
3,072,839 
24,729,620 
4,829,380 
15,634,115 
28,684,375 
8,200,890 
5,036,465 
92,048,880 
17,810,882 
27,038,215 
48,899,425 
6,594,397 
67,639,357 
15,987,360 


19,270,492 
22,647,370 
26,960,995 
51,243,040 
11,724,915 
10,482,265 

1,769,000 
13,951,175 
15,982,581 
29,403,240 
27,478,750 
13,205,220 
10,565,470 

2,508,855 
31,202,745 

5,144,973 
30,463,230 
17,811,345 

5,781,130 


$2.183,522.769 


Value of 


Improvements on 
Es 


tate 


$74,234,475 
114,340 


1,797,260 
6,025,715 
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2,076,410 
15,622,700 
12,706,205 

188,884,190 
19,896,525 


g588 
5 


at 
ae 
ER 
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986,740 
4,050,035 
2,525,670 


$901 .226. 994 


AND RATES OF TAXATION. (NO RAT#®¢ 


Value of 
Personal ‘ : 
Property 


—— ie 


$39,895,800 | 


$660,505, 198 


Norge.—Where two rates of taxation are shown, the leaser rate is levied upon property situated within the limits of ins b 
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MUNICIPAL SECURITIES 13 


ALIFORNIA 


ESS OF, EACH COUNTY FOR THE YEAR 1920 
IR STATE PURPOSES THIS YEAR.) 


Total County Rate 
Value of Value of Property of Taxation on 
Non-operative Assessed on Grand Total of Funded Debt Total County Each $100 
perty Operative Roll All Property Indebtedness (No State Rate) 
Inside Outside 
$265,505, 861 $31,513,050 $302,649,037 $128,000 $139,474 .03 $1.58 — $1.98 
728,087 93.87 $21,963 7,587 .46 — 1.80 
5,960,428 638,178 6,830,971 2.00 — 2.40 
36,430,815 2,388,935 42,673,061 1,300,000 1,300,000 .00 2.16 — 2.60 
7,402,505 465,598 8,298,986 2.60 — 3.00 
22,859,210 692,790 24,668,014 275,000 275,000 .00 1.60 — 2.20 
68,476,305 2,264,304 75,168,667 2,661,000 2 ,661,000 .00 193 — 2.40 
9,157,600 35, 9,192,650 180,000 183,461.05 1565 — 1.95 
7,382,905 329,000 8,585,033 104,000 104,000 00 2.40 — 2.80 
153,232,454 7,448,400 169,478,324 3,800,000 3,800,000 00 160 — 2.00 
25,296,432 740,293 27,104,502 450,000 450,000.00 120 — 1.80 
34,512,363 1,126,727 41,984,519 2.35 — 3.00 
73,197,093 4,474,956 80,756,593 1,500,000 1,500,000 .00 1.28 — 1.63 
10,537,745 1,441,364 15,604,943 1.70 — 2.00 
105,391,764 9,242,830 123,796,489 2,570,000 2,570,000 .00 1.55 — 1.95 
23,643,505 862,798 26,517,020 537,000 537,000 .00 3.99 — 4.380 
6.054,318 25,380 6,900,698 16,500 17,010.00 1.78 — 2.33 
9,004,019 184,509 12,095,851 100,000 100,000 .00 2.10 — 2.380 
1.057,560,560 197,707,360 1,275,735, 264 2,901,000 3,462,028 80 1.325 — 1.835 
18,889,020 706,505 21,543,688 1.75 — 2.15 
23,242,460 841,190 25,501,413 1.70 — 2.10 
3,778,006 32,114 4,370,348 — 2.70 
26,753,750 812,469 29,494 976 47,500 51,271.95 200 — 2.40 
2n,095, 348 428,670 33,139,153 1,250,000 1,250,000 .00 2.30 — 2.90 
8,271,955 194,890 8,654,722 400,000 400,000 .00 1.70 — 2.10 
2,002,500 711,900 3,402,512 — 3.00 
35,570,764 758,107 40,449,052 305,000 305 ,000 00 2.15 — 2.59 
21,305,765 463,275 23,819,104 500,000 500,000 00 2.40 — 2.85 
7,071,790 1,081,205 9,056,970 3.00 — 3.50 
103,579,645 5,498,275 114,089,155 1,536,000 1,536,000 00 1.50 — 1.90 
12,611,055 1,981,605 17,425,491 2.30 — 2.70 
Is,468,805 2,916,535 24,130,079 95.100 95,100.00 — 1.50 
37,825,370 2,085,160 46.364,625 1,240,000 1,240,000 00 2.50 — 3.10 
12.1482 301 13,709,170 130,162,551 3,136,000 3,154,065 00 166 — 2.14 
12,758,590 825,570 14,150,004 296) (OM) 226,000.00 250 — 2.75 
31,701,480 10,601,650 81,750,985 1,530,000 1,971,954 83 265 — 3.14 
79.021 174 5,431,695 87 373,484 3.240.000 3,240,000 00 262 — 3.35 
385,105,569 234,332,429 819,820,078 51,161,500 51,161,500 00 3.18 — 
45,496 000 5,967,272 108,601,446 1,450,000 1,450,000 00 175 — 2.35 
34,206,339 1,157,320 37,654,508 1,551,000 1,551.000 .00 187 — 2.30 
35,705,285 1,605,430 38,481,029 1,275,000 1,275,000 00 205 — 2.55 
$8,042 221 2,575,546 54.34, 800 260,000 260,000.00 2.10 — 27 
43.841,930 9,363,060 105,987,650 270.00) 270,000. 00 1.82 — 2.25 
2),560.170 1,167,630 23,354,554 878,000 878,000 00 2.80 — 3.438 
15,892,120 2,089,325 19,028, 30-4 2.82 — 3.42 
2,440,615 68,630 2,742,109 225 — 2.7 
21539, 880 1,769,340 27 068,051 1.76 — 2.36 
28,528,135 1,519,608 32,503,428 150,900 150,000 00 1.65 — 205 
47,440,710 1,912,495 52,548,305 1,812,000 1,812,000 00 2.35 — 2.75 
45,042,975 1,784,195 50,082,637 1,457,000 1,538,721 .30 2.40 — 2.80 
17,723,157 $16,055 19,901,158 2-40) 824,000 00 2.65 — 3.00 
17,610,105 081,600 200904 623 07,000 $07,000 .00 2.06 — 2.49 
3,591,550 87,310 3,880,657 — 3.00 
51,079,715 3,052,570 60,868,002 2,200,000 2,200,000 00 320 — 3.20 
§,299, 165 2,587,754 11.307 484 227 — 2 74 
49,903,180 1,679,485 45,773,961 L,&SS8,000 1,888,000 00 2.30 — 2 60 
26,481,625 $72,130 30,710,368 1,170,000 2,334,162 .50 180 — 2.40 
12,313,130 1,120,430 14,881,128 260 — 3.15 
33,786 062.283 $586,769,817 $4,555,445.447 $97,501,600 $09,480,337 O1 


rated cities and towns, such property being exempt from road tax. 
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MUNICIPAL BOND ISSUES OF THE CITY AND COUNTY OF SAN 
FRANCISCO, CALIFORNIA. 


ISSUE OF 1903. 


Bonds authorized at an election held September 29, 1903. 

Coupon Bonds. Dated July 1, 1904, 40-year serials, maturing in equal 
annual installments from June 30, 1905, to June 30, 1944, 31% per cent 
interest, payable semi-annually on June 30 and December 31. Principal 
and interest payable in San Francisco. 


County Court House 


Small 
Denomi- 
Total nations Cancelled Balance 
Authorized lunder $100 
not printed 
Hospital... .......-......... $ 1,000,000 Last 30 Seriesi$ 250,000 
$ 750,000 
Sewer... 7,250,000 | $ 2,000 |Last 29 Series! 1,993,200 
5,254,800 
School......................| 3,595,000 | 3,000 |Last 22 Series} 1,616,400 
1,975,600 
Street... ],621,000 1,000 |Last 16 Series} 972,000 
648,000 
| 
and Jail ................. 697,000 ; 1,000 ‘Last 24 Series) 278,400 
| 417,600 
Library... .. ...{ 1,647,000 | 3,000 | 1,644,000 
Children’s Playground 741,000 1,000 | 740,000 
Golden Gate Park........ 330,000 2,000 328,000 
Mission Park................ | 293,000 1,000 292,000 


$17,174,000 | $14,000 | $9,046,000 | $8,114,000 


Note :—The $14,000 bonds, as shown in column two of the above state- 
ment, were authorized in small denominations merely to comply with 
the provisions of the ordinance requiring that one-fortieth of the bonds 
issued for each purpose should mature each year. 


The $9,046.000 bonds, as shown in column three of the above state- 
ment were cancelled in accordance with the provisions of the City Char. 
ter and ordinance of the Board of Supervisors No. 973, on account of 
their unsalability. 
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MUNICIPAL SECURITIES 17 


WATER SUPPLY OF 1909. 


Bonds authorized at election held Nov. 12, 1908. Coupon or registered. 
Dated Jan. 1, 1909, denomination $1,000 each, 4%% interest, payable semi- 
annually Jan. 1 and July 1. Principal and interest payable in San Francisco. 


Total Authorized. Each Series. Sold. Redeemed Outstanding 
1910-1915. 1st 5 series. 
$600,000 $100,000 $600,000 $600,000 None. 


POLYTECHNIC HIGH SCHOOL. 


Bonds authorized at election held June 22, 1909. Coupon or registered. 
Dated Jan. 1, 1910, denomination $1,000 each, 444% interest, payable Jan. 1 
and July 1. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold. Redeemed. Outstanding. 
1914-1937, 
$600,000 $25,000 $600,000 $200,000 $400,000 


GEARY STREET RAILWAY. 


Bonds authorized at election held Dec. 30, 1909. Dated July 1, 1910, de- 
nomination $1,000 each, 4%%.% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York 


Total Authorized. Each Series. Sold. Redeemed. Outstanding 
1915-1934. 
$1,900,000 $95,000 $1,900,000 $570,000 $1,330,000 


*MARKET STREET RAILWAY. 


Total Authorized. Each Series. Sold. 
1915-1934 Unsold. Redeemed. Outstanding. 
$120,000 $6,000 $81,000 $39,000 $27,000 $54,000 


*Authorized at same election and described same as Geary Street Ry. Bonds. 


HETCH HETCHY WATER BONDS. 


Bonds authorized at election held Jan. 14, 1910. Dated July 1, 1910, de- 
nomination $1,000 each, 442% interest, payable Jan. 1 and July 1. Principal 
and interest payable in San Francisco or New York. 

Total Each Issue, 

Authorized. 1920-1964. Sold. Unsold. Redeemed. Outstanding. 
$45,000,000 $1,000,000 $17,892,000 $27,107,000 $1,000,000 $16,893,000 


EXPOSITION BONDS. 


Bonds authorized by an amendment to the constitution of the State, 
adopted by the people at an election held Nov. 8, 1910, and by an amendment 
to the charter of the City and County of San Francisco adopted at an election 
held Nov. 15, 1910. Dated May 1, 1912, denomination $1,000 each, 5% interest, 
payable May and Nov. 1. Principal and interest payable in San Francisco or 
New York. 

Total Authorized. Each Series. Sold. Unsold. Redeemed. Outstanding. 
1915-1939. 
$5,000,000 $200,000 $5,000,000 None. $1,200,000 $3,800,000 


We buy and sell all bond issues of the CITY OF SAN FRANCISCO 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 


LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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SCHOOL BONDS. 
Bonds authorized at election held Oct. 30, 1917. Dated Mar. 1, 1918, de 
nomination $1,000 each, 444% interest, payable Mar. 1 and Sept. 1. Principal 
and interest payable in San Francisco or New York. 


Total Authorized. Each Issne. Sold. Unsold. Outstanding. 
1923-1942. 


$3,500,000 $175,000 $1,134,000 $2,366,000 $1,134,000 


CITY HALL BONDS. 
Bonde authorized at an election held Mar. 28, 1912. Dated July 1, 1912, 
denomination $1,000 each, 5% interest, payable Jan. and July 1. Principal and 
interest payable in San Francisco or New York. 


Total Authorized. Each Series. Sold., Redeemed. Outstanding. 
1917-1960. 
$8,800,000 $200,000 $8,800,000 $800,000 $8,000,000 


JAIL AND HOSPITAL COMPLETION. 
Bonds authorized at an election held Dec. 20, 1912. Dated Apr. 1, 1913, 
denomination $1,000 each, 414%4% interest, payable semi-annually Apr. and Oct. 
l. Principal and interest payable in San Francisco or New York. 


Total Authorized. Each Series. 
1916-1932 Sold. Redeemed. Outstanding. 
$1,700,000 $100,000 $1,700,000 $600,000 $1,100,000 


MUNICIPAL RAILWAY BONDS. 


Bonds authorized at an election held Aug. 26, 1913. Dated Dec. 1, 1913, 
denomination $100 ($525,000), $500 ($1,050,000), $1,000 ($1,925,000). Interest 5%, 
payable semi-annually, June 1st and December lst. Principal and interest pay- 
able in San Francisco or New York. 


Total Authorization. Each Series. Sold Redeemed. Outstanding. 
1918-1952. 
$3.500,000 $100,000 $3,500,000 $300,000 $3,200,000 


STATEMENT OF BONDED INDEBTEDNESS. 
Authorized Outstanding 
but Unsold. Apr. 1, 1921. 


Issue of 31465 Bomnd,.........0....c0cc cc ecce cece cece cece ee ee eee tet ee eeeeeeeeeees $ 140,000 $ 2,162,000 
Issue of 5% Bonds of 1908.00000....0000 cece cece cece eens eceee ec ee tees 80,000 13,720,000 
Issue of 44% Polytechnic High School Bonds 20000 ee. 400,000 
Issue of 442° Geary Street Ry. Bonds.....0..0......000.-cccceeecccce cece ene eee 1,330,000 
Issue of 416% Market Street Ry. Bonds............000.000000.. 39,000 54,000 
Issue of 44257 Hetch Hetchy Water Bonds.......................... 27,107,000 16,893,000 
yIssue of 5% Exposition Bonds.....0..00..000.0000 0 clcceecee cee ceeceee cece cece eee eeee 3,800,000 
Issue of 5% City Hall Bonds.u..... cece ceccceee eee eeeeeeeessaeeees 8,000,000 
Issue of 414% Jail and Hospital Completion Bonds......0...00 co... 1,190,000 
Issue of 5% Municipal Railway Bonds.......000..0000000000 eee. 3.200.000 
Issue of 44%2% School Bonds uu... eceeceeeeee ee teee cece 2,366,000 1.134.000 


$29,732,000 $ 51,793,000 
Assessed Valuation. 


Real and Personal Property, 1920-21. ..0....00 occ cece ce ceccceecccceceececeeeceeeeceee $585,105,574 
*Operative Property, 1920-21 oo... ccecccecececeseeeece ceteeecccuatenereneececens $235,066,934 

Total, approximately .2....0.000.co cece ccc ceccececccncccescccecseceeccerscceeeccsecces $818,172,508 
Population, U. S. Census, 1920.00.00... cece ccececce eee cecceeccecee cece csceescesentenseesss 506,676 


*Operative property is taxed by the State only, since Nov. 8, 1910. The City 
receives a proportionate refund from the State for the payment of that portion 
of the City debt now outstanding which was incurred prior to that date. 

tilixcluded by charter from bonded debt limitation. 
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SECTION TWO 


FOREIGN GOVERNMENT EXTERNAL LOANS 


PRINCIPAL AND INTEREST PAYABLE IN NEW YORK 
IN U. S. GOLD COIN 


The data on the succeeding pages relating to securities of Foreign Gov- 
ernments has been furnished by Mitchum, Tully & Co., San Francisco corre- 
spondents of Kidder, Peabody & Co., of Boston and New York, from sources 
believed to be correct. 


MITCHUM, TULLY & CO. 


American National Bank Building <, — 
San Francisco, California 


Through our Eastern correspondents 
and their European connections we 
may choose from the many securities 
available throughout the world those 
of municipalities, governments and 
corporations whose financial standing 
assures a sound principal, an attractive 
return and a ready market. 
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KIDDER, PEABODY & CO. 
FOUNDED 1865 
Boston New York 
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STRASSBURGER & CO. 


Members of 


SAN FRANCISCO STOCK AND BOND EXCHANGE 
CHICAGO BOARD OF TRADE 


PRIVATE WIRE TO NEW YORK 


INVESTMENT BONDS 


133 Montgomery Street, San Francisco 
Telephone: Douglas 2220 


Original from 


Digitized by Cox gle nanERS pitts OF CALIFORNIA 
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FOREIGN GOVERNMENT SECURITIES 


BELGIUM. 


BELGIAN GOVERNMENT EXTERNAL GOLD LOAN. 
1-YEAR 6% NOTES DUE JAN. 1, 1921. 
5-YEAR 6% NOTES DUE JAN. 1, 1925. 
Subject to U. S. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Jan. 1, 1920. Due Jan. 1, 1921 and 1925. 

Interest Jan.-July. Principal and interest payable by J. P. Morgan & Co., 
or Guaranty Trust Company, New York, in U.S. gold coin. 

Noteholder has option at any time until maturity of surrendering his notes 
and requesting the Fiscal Agents to sell 11,000 Belgian francs per $1,000 Note 
at not less than 11 francs per dollar (i.e., 9.09 cents per franc). From such 
sale noteholder shall receive par and accrued interest for his notes and one-half 
the profit on exchange (representing the difference between the sale rate and 
the fixed rate of 11 francs to the dollar) noteholder to pay commissions on sale 
not to exceed 4% of the principal of surrendered notes. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


Outstanding (5-Year Notes) ..........c.ccccccecccccccccccceesecccccseseceetecesetsessaavseesaeeese $18,600,000 
Retired. (1-Year Notes) iccccc he cee oe eed el a 6,400,000 
PUR OPIZ OR: kee ore pte acs ds a Bree eee che fog Das et tee $25,000,000 


KINGDOM OF BELGIUM 25-YEAR EXTERNAL GOLD LOAN 714% SINKING 
FUND REDEEMABLE BONDS 


Subject to U. &. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated June 1, 1920. Not less than $2,000,000 to be redeemed by lot each 
year before June 1, until and including 1945 at 115%. 

Interest June-Dec. 1. Principal, premium and interest payable by J. P. 
Morgan & Co., or Guaranty Trust Company, New York, in U. S. gold coin. 

Sinking Fund—On or before Mar. 1, 1921, and each year thereafter, $2,- 
300,000 to be paid to Trustees to be applied to the redemption, by lot of $2,000,000 
bonds each year at 115%. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 


OUTS ETI S25 rics tiesto eee iteeasyante, We acai prea aie nanan ce cout, $48 .000,000 
Retired. d.cceslecuottgeteoeeeessostenscatenaloteeecatiee Eo peoraa eal ap Act tied os aidan rae sse re taste aaa Vater taht 2,000,000 
PUCIOPIZEG: (2s ssi cas eric ocasnl ee Osea seeetad Seugaeiasbe adestnte nselecusnasss $50,000,000 


KINGDOM OF BELGIUM 20-YEAR EXTERNAL GOLD LOAN 8% SINKING 
FUND. 


Subject to U. 8. Income Taxes. Exempt from all Belgian Taxes. 


Direct obligation of the Kingdom of Belgium. If any future loan is secured 
by any lien, this loan shall be equally secured. 

Dated Feb. 1, 1921. Redeemable in whole or in part after Feb. 1, 1931, at 
107% and accrued interest. If bonds are not purchaseable in the open market 
for the Sinking Fund prior to Dec. 15, 1925, in amounts sufficient to retire bonds 
at the rate of $1,500,000 per year, the unexpended balance in the Sinking Fund 


Quotations will be supplied upon request on the Bonds of all Foreign 
Governments and Municipalities. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 


Google 
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is to be applied to the redemption of bonds by lot at 107% on Feb. 1, 1926: and 
likewise any moneys remaining in Sinking Fund on Dec. 15th each year there- 
after are to be applied to the redemption of bonds by lot at 107% on next en- 
suing Feb. Ist. Due Feb. 1, 1941. 

Interest Feb.-Aug. 1. Principal, premium and interest payable by J. P. 
Morgan & Co., or Guaranty Trust Company, New York, in U. S. gold coin. 

Sinking Fund—Commencing May 1, 1921, sums sufficient to purchase each 
year $1,500,000 bonds at 10714 shall be paid to Sinking Fund. 

Fiscal agents, J. P. Morgan & Co., and Guaranty Trust Company, New York. 
Authorized and Outstamding 2.0.0... eeeecccccccccccceecececesesecececececeeceeccececeececeececeess $30,000,000 


BOLIVIA. 


THE BOLIVIAN REPUBLIC 6% GOLD LOAN OF 1917. 
Subject to U. S. Income Taxes. Exempt from all Bolivian Taxes. 


Direct obligation of the Republic of Bolivia and secured by first Nien upon 
railway revenues and properties, and various other government revenues. 

Dated Apr. 1, 1917. Due Oct. 1, 1940. 

Interest Apr.-Oct. 1. Principal and interest pavable in U. S. gold coin at the 
Equitable Trust Co., New York. 
CUES UATE TE bias see eee otc aca atiada ds cle Aiea gente ddu nhac ccd s noe NaCeese ee telen deck MOWOUO 
Authorized and Issued ................ ett cela ater ten ue tener ACR seas 2,400,000 


BRAZIL. 


UNITED STATES OF BRAZIL 20-YEAR 8% (NON-CALLABLE) EXTERNAL 
GOLD BONDS 


Subject to U. S. Income Taxes. Exempt from ail Brazilian Taxes. 


Direct obligation of the United States of Brazil, and are specifically secured 
by a first charge on the present consumption and stamp taxes. 

Dated June 1, 1921. Not callable in whole or in part. Due June 1, 1941. 

Interest June-Dec. 1. Principal and interest payable in New York in U. S. 
gold coin, at the office of Dillon, Read & Co. 

Sinking Fund—Agreement made to buy $625,000 principal amount of bonds 
semi-annually during the life of the loan at or below 105 and interest. Any bal- 
ance unexpended at the end of six months reverts to the Brazilian Government. 

Fiscal agents, Dillon, Read & Co., New York. 


COTTE CTU oc a ae arctan ac Sete toek «Gases esac at pede Sota eee ee aes | $25,000,000 

UTS SEG oe tive ie ree le ee ge bea JPN a8 ol Beng Gt De Rae eta dna net cd 25,000,000 

PRU U OPEC woes ei aa ah aie Sei ach hh Hil teas aa ee $50,000,000 
BRITISH, 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!4% SECURED 
LOAN GOLD NOTES (DUE NOV. 1, 1919, AND NOV. 1, 1921). 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 

Secured by deposit with Trustee of securities approved by J. P. Morgan 
& Co. of an aggregate value of at least 120% of its loan unpaid and not covered 
by cash deposits. Margin of 20% to be maintained against declines in market 
value of collateral or exchange. 


We are dealers in bonds of the UNITED KINGDOM, the DOMINION OF 
CANADA and other FOREIGN INVESTMENT issues 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Dated Nov. 1, 1916. Due $150,000,000 3-Year Notes Nov. 1, 1919; $150,000,000 
d-Year Notes, Nov. 1, 1921. 


Callable as a whole or in part on 30 days notice: 


3-Year Notes. 5-Year Notes. 
From Nov. 1, 1918, to Oct. 31, 1919.00.00... 101 and interest 103 and interest 
From Nov. 1, 1919, to Oct. 31, 1920.00.00. eee eee eee 102 and interest 
From Nov. 1, 1920, to Oct. 31, 1921.0... eee eee eeeeeee ee 1U1 and interest 


Interest May-Nov. 1, J. P. Morgan & Co., New York, or in London at $4.8614 
per £ Sterling. 


Trustee, Guaranty Trust Co., New York. 


Outstanding “Mar. ty. “1920. ccd ee Scent ct actecect as PA escatiotatecteeciiseun: $129.046.000 
Retired 3-year Notes 20.0.0... ccccccc ccc eccccccceccecccceccccccccececseccecenceuacccseesecssstsecasseeeee 150,000,000 
Retired 5-year Notes ooo... cccccecccecceccceesceeseeeceeeesssescueceseescsenseceesseccsceevceees 20,934,000 

PUAUTIOPIZ OG gcc tase aot ty ola tense rece sh een wa pt ageaee encodes $300,000,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 20-YEAR 5!4° 
GOLD BONDS. 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


Direct obligation of the Government of Great Britain and Ireland. 


Issued upon conversion of an equal amount of 2-year 54%"; Convertible Gold 
Notes which matured Feb. 1, 1919. 


Dated Feb. 1, 1917. Due Feb. 1, 1937. 


Interest: Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
J. P. Morgan & Co., New York, or in London at $4.86% to the £. 


Authorized and Outstanding 20.2... ceecececccceceeccncecececeestessesseeeeeeees $143,587,000 


UNITED KINGDOM OF GREAT BRITAIN AND IRELAND 5!4%. 
3-YEAR CONVERTIBLE GOLD NOTES. (DUE NOV. 1, 1922.) 
10YEAR CONVERTIBLE GOLD BONDS. (DUE NOV. 1, 1929.) 


Subject to U. S. Income Taxes. Exempt from all British Taxes. 


A direct obligation of the British Government. 
Denomination: $100, $500, $1,000 coupon. 
Dated Nov. 1, 1919. Notes due Nov. 1, 1922. Bonds due Nov. 1, 1929. 


Interest Feb.-Aug. 1, and principal paid by J. P. Morgan & Co., New York 
in U. S. gold coin. 


Notes convertible at par at any time prior to maturity, at rate of $4.30 per 
pound into 5% British War Loan payable Feb. 1, 1929, in London at 105. Bonds 
convertible on same terms up to Feb. 1, 1929. 


Authorized and Issued..u..... cle cceeccecee eee ceeeecceceee euseersecceeceessesee---250,000,000 


CANADA. 
GOVERNMENT OF THE DOMINION OF CANADA 5% GOLD BONDS 
(DUE APRIL 1, 1921, 1926, 1931). 
Subject to U. S. Income Taxes. Exempt from all Canadian Taxes. 


Direct obligation of the Canadian Government, 


Dated Apr. 1, 1916. Due Apr. 1, $25,000,000 in 1921; $25,000,000 in 1926; 
$25,000,000 1931. 


We specialize in the obligations of the Dominion of Canada, its Provinces 
and principal cities. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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Interest Apr.-Oct. 1; principal and interest payable at Bank of Montreal, 
New York, in U. S. gold coin. 


Cots Ce Sess ee ae Vaal Sos rene ees lie 8a cat les $50,000,000 
ROUT OG hese scot se i eh nt coe ats eae dos na ne ae nea ee eeeosouaetcee outa edaasd 25,000,000 
PAILNOFIZEG . nscce scteecsseaststec sedi cess ttese nnn tanner nbateteacea etenseias $75,000,000 


GOVERNMENT OF THE DOMINION OF CANADA. 
TWO-YEAR 5!2% GOLD NOTES. (DUE AUG. 1, 1921.) 
TEN-YEAR 5!2% GOLD BONDS. (DUE AUG. 1, 1929.) 


Subject to U. S. Income Taxes. Exempt from all Canadian Taxes, except when 
owned by residents of Canada. 
Direct obligation of the Canadian Government. 
Dated Aug. 1, 1919. Due Aug. 1, $15,000,000, 1921; $60,000,000, 1929. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
Bank of Montreal, New York. 


Authorized and I[S8ue@d ooo.o......eice cee ccceeeccecccccceeecccccesecccceecececesececcaccceseccaneeeeeeeees $75,000,000 
CHILE. 
REPUBLIC OF CHILE 20 YEAR EXTERNAL SINKING FUND GOLD 
LOAN 8%. 


Subject to U. S. Income Taxes. Exempt from all Chilean Taxes. 


Direct obligation of the Chilean government. If any future loan is secured 
by a lien, these bonds shall be equally secured. 

Dated Feb. 1, 1921. Quarterly payments to be paid to a sinking fund suffi- 
cient to retire $1,200,000 yearly at not over 110 and interest, if retired before 
Feb. 1, 1931, and at not exceeding 105 and interest thereafter. If bonds are not 
so purchased the unexpended balance on Dec. 15th of each year is to be applied 
to the redemption of bonds on the following Feb. 1st at the current redemption 
price. All bonds not previously retired by the sinking fund are to be paid at 
maturity at 105 and interest. Due Feb. 1, 1941. 

Redeemable at 110 and interest on any interest date on 60 days notice on 
or before Feb. 1, 1931, and at 105 and interest thereafter. 

Interest Feb.-Aug. 1. Principal and interest payable in’ U. S. gold coin at 
Guaranty Trust Co., New York. 

Authorized and Outstanding 200000000 ccc cececceeeeceseesesatersceceeeeseeeess $24,000,000 


CHINA. 
REPUBLIC OF CHINA 2-YEAR 6% SECURED GOLD LOAN TREASURY 
NOTES. (DUE NOV. 1, 1921.) 
Subject to U. 8. Income Taxes. Exempt from all Chinese Taxes. 

A direct obligation of the Republic of China. 

Secured by a direct charge upon revenues derived and to be derived by the 
Chinese Government from Tobacco and Wine Public Sales Tax of China. 

Dated Nov. 1, 1919. Callable up to Nov. 1, 1926 at 100% and thereafter at 
100%. Due Nov. 1, 1921. 

Interest May-Nov. 1. Principal and interest payable at the Continental and 
Commercial Trust and Savings Bank, New York and Chicago in U. S. gold coin. 


Authorized and [SSueCd oie. ccccccceseccceeeeecececeecccecceecceeesceeccccecersesesseceeees $5,500,000 


Ryone & Co. 


BONOS 
MUNICIPAL AND CORPORATION 


SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bidg. Trust & Savings Bidg. 
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CUBA. 
REPUBLIC OF CUBA EXTERNAL DEBT 5% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Cuban Taxes. 

Direct obligation and secured by pledge of so much of the Custom Receipts 
and other revenues as may be required to make punctual payment of principal 
and interest. 

Dated Feb. 2, 1914. Due Feb. 1, 1949. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin in 
New York, London at $4.86 to the £, in Paris at francs 5.18 per dollar. 
Authorized and. ISSued jyi.c5.sec ces ccenc a, is cecal se spncce setae daca Serena esenas eae $10,000,000 


DENMARK. 
DANISH CONSOLIDATED MUNICIPAL LOAN 25-YEAR 8% SINKING. FUND 
EXTERNAL GOLD BONDS 
Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 


Unconditionally guaranteed by the Kingdom of Denmark as to principal, 
interest and sinking fund. 

Series “A” $7,000,000 joint and several obligation of 27 Danish municipalities 
outside of Copenhagen and Fredricksberg. Series “B” $8,000,000 joint obliga- 
tion of Copenhagen and Fredricksberg. 

Dated Feb. 1, 1921. Callable on or after Nov. 15, 1925, at 107% for sinking 
fund: on Feb. 1, 1931, and thereafter, callable in whole or in part at 107%. 
Due Feb. 1, 1946. 

Interest Feb.-Aug. 1. Principal, premium and interest payable in U. S. gold 
coin at National City Bank, New York. 

Sinking Fund provides for the payment of $400,000 annually during the first 
five years, and $650,000 annually during the remaining twenty years, except 
that the last sinking fund payment shall be sufficient to retire at maturity all 
of the bonds then outstanding at 10714. 

Fiscal Agent, National City Bank, New York. 


SOPieg [oA paar ats oe east aA ies Stee a eae) eae aaa ae SAN oe Satld $ 7,000,000 
MOT ICS Ee) 5 ccecie tot eeticons tilt ences sac eeu inn sede ened see en eeceumuaacteeee 8,000,000 
Authorized and Outstamding 2.0.0.0... cece ccc ccccccceeeceee estes eeeeceeenecaeees $15,000,000 
KINGDOM OF DENMARK 25-YEAR SINKING FUND EXTERNAL GOLD 
BONDS 


Subject to U. S. Income Taxes. Exempt from all Danish Taxes. 

Direct obligation of the Kingdom of Denmark. 

Dated Oct. 15, 1920. Callable as a whole on or after Oct. 15, 1925, or in 
part for Sinking Fund on or after Oct. 15, 1926, at 110, if called before Oct. 15, 
1935; at 107% thereafter. 

Interest Apr.-Oct. 15. Principal, premium and interest payable in U. S. 
gold coin by National City Bank, New York. 

Sinking Fund sums sufficient to retire $1,250,000 bonds annually from 6th 
year up to and including the 25th year. 

Fiscal agent, National mee Bank, New York. 

Authorized and Outstanding .. Leena {iu e ace aette wee ateee 2 OV 0005000 


FRANCE. 
REPUBLIC OF FRANCE 25-YEAR 8% SINKING FUND GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all French Taxes. 
Direct obligation of the Republic of France. 
Dated Sept. 15, 1920. Callable at 110 for sinking fund. Due Sept. 15, 19435. 


Schwabacher & Ca 


nvestment Securities 


Make our centrally located ground 
floor office in the Palace Hotel 
Building your headquarters for 
obtaining reliable information re- 
garding investment securities. 


PALACE HOTEL BUILDING 
005 MARKET ST.— “fan Jrancisco — DOUGLAS 500 
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Interest Mar.-Sept. 15. Principal, premium and interest payable in U. S. 
gold coin by J. P. Morgan & Co., New York. 

Sinking Fund, not less than $4,400,000 per annum which will be applied for 
the first five years, quarterly, to the purchase of these bonds up to and includ- 
ing 110 and interest, and thereafter to the payment, semi-annually, Mar. 15 and 
Sept. 15, at 110 and interest, of bonds to be called by lot. 

Authorized and Outstanding 20... cece etcec ee ccc ececcee cosescancececectecceseeens $100,000,000 


NEWFOUNDLAND. 
GOVERNMENT OF NEWFOUNDLAND 20-YEAR GOLD 5!4% BONDS. 
Subject to U. S. Income Taxes. Exempt from al! Newfoundland Taxes. 


Direct obligation of the Government of Newfoundland. 

Dated June 1, 1919. Due July 1, 1939. 

Interest Jan.-July 1. Principal and interest payable in gold coin in New 
York, Toronto, Montreal, St. Johns or London, England. 
Authorized and Issued... cece cece eee cececceecessessecssnscecccssscassencccesecesscceceeceneeees $5,000,000 


GOVERNMENT OF NEWFOUNDLAND 15-YEAR 614% GOLD. 
Subject to U. S. Income Taxes. Exempt from all Newfoundland Taxes. 
Direct obligation of the Government of Newfoundland. 

Dated June 1, 1921. Not Callable. Due June 30, 1936. 

Interest, June-Dec. 1. Principal and interest payable in U. S. gold coin in 
New York, also payable in London and St. Johns. 
Authorized and Outstanding. ............. ee ccc cece ccceee ccc eeecceeeeccnesenuceecestseeeneeece: $4,500,000 


NORWAY. 
KINGDOM OF NORWAY EXTERNAL 6% GOLD BONDS (DUE FEB. 1, 1923). 
Subject to U, S. Income Taxes. Exempt from all Norwegian Taxes. 

Direct obligation of the Kingdom of Norway. 

Dated Feb. 1, 1916. Due Feb. 1, 1923. 

Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin by 
National City Bank, New York. 
Authorlzed and. Tse aces dnc et acta as gah as or ends ected $5,000.000 


KINGDOM OF NORWAY 20-YEAR 8% SINKING FUND EXTERNAL GOLD 
BONDS. 


Subject to U. S. Income Taxes. Exempt from all Norwegian Taxes. 


Direct obligation of the Kingdom of Norway. 

Dated Oct. 1, 1920. Callable as a whole at 110 from Oct. 1, 1925-1930, at 
107% from Apr. 1, 1931, to maturity. Any Sinking Fund balance on Aug. 1, 
1930, to be applied to redeem bonds by lot at 110 on Oct. 1, 1930, thereafter at 
107%. Due Oct. 1, 1940. 

Interest Apr.-Oct. 1. Principal, premium and interest payable in U. S. gold 
coin by National City Bank, New York. 

Sinking Fund commencing Jan. 1, 1921, $1,000,000 in equal quarterly install- 
ments each year for the redemption of bonds as above. 

Fiscal agent, National City Bank, New York. 

Authorized and Outstanding 20........ cc eee ce eect ccc ceee cee ene ce eeeeeeceecoeeeecseeeeets $20,000,000 


PANAMA. 
REPUBLIC OF PANAMA SECURED GOLD 5% BONDS 
(DUE DEC. 1, 1917-1925). 
Subject to U. S. Income Taxes. Exempt from all Panama Taxes. 


Direct and general obligation of the Republic of Panama. 

Secured by the entire net income of the $6,000,000 constitutional fund in- 
vested in New York City real estate first mortgages, the income of which will be 
deposited with Trustee. 


Google 


FOREIGN GOVERNMENT SECURITIES 31 


Dated Dec. 1, 1915. Due Dec. 1, $130,000 annually 1917-1924, inclusive; 
$160,000, 1925. 


Interest June-Dec. 1. Principal and interest payable in U. S. gold coin by 
Metropolitan Trust Co., New York. 


Trustee, Metropolitan Trust Co., New York. 


CUTS CAIGIT Bx s tester ee ess eer ot aaa acetal os dents $ 680,000 
FROG OCTN GC ces cha traden teeta neds oes anova necator sem Ata sok ease eae ees Seeded eo bece ean) 520,000 
Authorized and I[ssued...............ooc cc ceee ccc cenee cet eceneeeeceesecceeseeeeseeneeees $1,200,000 


REPUBLIC OF PANAMA EXTERNAL SINKING FUND 5% GOLD LOAN. 
Subject to U. S. Income Taxes. Exempt from all Panama Republic Taxes. 


Direct obligation of the Republic of Panama and secured by first and only 
pledge of any part of a perpetual annuity of $250,000 received from the United 
States under Panama Canal agreement of Feb. 26, 1904. 


Dated Nov. 2, 1914. Redeemable as a whole or in part at 105 and interest 
on any interest date upon four weeks’ notice. If less than the entire outstand- 
ing amount is called, the Trustee shall draw by lot the distinguishing numbers. 
Due Nov. 1, 1944. 


Interest May-Nov. 1. Principal and interest payable at the Farmers Joan 
& Trust Co., or William Nelson Cromwell, New York City, in U. S. gold coin. 


Sinking Fund—Republic of Panama agrees to set over from the annuity it 
receives from the United States under Panama Canal agreement $63,125 for 
purchase of bonds at not exceeding par and interest, without the approval of 
the Republic. If not purchaseable at par, bonds shall be drawn for redemption 
at 102% and interest. 


Trustee, The Farmers Loan & Trust Co., New York, and William Nelson 
Cromwell, New York. 


O10 1 6-1 6: 006 | 0 aan ome Oe ae OR CON ne SE  eO A POM SeSER ORT te a ene ee TIE $1,971,000 
CAT COTOG. ogeiese. oe ta gece ose Ose ess rool te iar ete a eal aati ania elas ceed 279,000 
WAVTSS UC? ope hori ae tae A vo a Ne Bie ede Na rent a OAC etal 750,000 
PNIENOVIZOC: fone pee shoes oad ey enacts deanna Bee nese eesuie iene $3,000,000 
RUSSIA 
IMPERIAL RUSSIAN GOVERNMENT 3-YEAR 6!4% CREDIT GOLD 
CERTIFICATES. 


Subject to U. S. Income Taxes. Exempt from ali Russian Taxes. 


Direct obligation of the Imperial Russian Government. 
Dated June 18, 1916. Due June 18, 1919. 

Interest Jan.-July 10, National City Bank, New York. 
Defaulted June 18, 1919. 


Protective Committee—John H. Fulton, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, 
Albert H. Wiggin. 


Secretary, Rodney Dean, 55 Wall St., New York. 


Depositories: The National City Bank, New York, and Old Colony Trust 
Co., Boston. 


Authorized and ISSued 20... cee eck ee ccece cece eececcceceecerceeeececacercecccessrseeesseceeees $50,000,000 


IMPERIAL RUSSIAN GOVERNMENT 5-YEAR 514% TREASURY GOLD 
(EXTERNAL LOAN, DUE DEC, 1, 1921). 


Subject to U, &. Income Taxes. Exempt from all Russian Taxes. 
Direct obligation of the Imperial Russian Government. 


Dated Dec. 1, 1916. Due Dee. 1, 1921. 
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Interest June-Dec. 1, National City Bank, New York. 
Defaulted Dec. 1, 1919. 


Protective Committee—Charles E. Mitchell, Chairman; Frederick W. Allen, 
Thomas Cochran, Charles S. Sargent, Jr., Lloyd W. Smith, Harold Stanley, and 
Albert W. Wiggin, ex-officio. 


Secretary, Rodney Dean, 55 Wall St., New York. 


Depositories: The National City Bank, New York, and Oid Colony Trust 
Co., Boston. 


Outs land Ig sec ciiesh a tee rec scanie Aas ccasis saleesiccteb trans seed SG Red ea catsue cate neal aad suis $25,000,000 
AUUHOPIZE, »:ecnck eu sseiie tiiss oeate sachet Aivace Secaieust ss sdveaals docus cooseshui dss nda ueadaatuine eens. $50,000,000 


SWEDEN. 


GOVERNMENT OF SWEDEN 20-YEAR 6% GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swedish Taxes. 


Direct obligation of the Swedish Government. 


Dated June 15, 1919. Callable as a whole on June 15, 1929, or any interest 
date thereafter on 60 days’ notice at 102. Due June 15, 1939. 


Interest June-Dec. 15. Principal and interest pavable in U. S. gold coin by 
National City Bank, New York. 


Alithorized ‘and Issuedeicc cco ses eee te oe aiaii he tee eens $25,000,000 


SWITZERLAND. 


GOVERNMENT OF SWITZERLAND 5!4% GOLD BONDS (DUE 1929). 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 
Denomination: $500, $1.000 coupon. 
Dated Aug. 1, 1919. Due Aug. 1, 1929. 


Interest Feb.-Aug. 1. Principal and interest payable in U. S. gold coin at 
office of Lee, Higginson & Co. (Fiscal Agents), New York. 
Authorized and: Issued: 2iccueties oes Aisi eg enh ate acetic saa bcdlawseeioiecess $30,000,000 


GOVERNMENT OF SWITZERLAND 8% SINKING FUND GOLD BONDS. 
Subject to U. S. Income Taxes. Exempt from all Swiss Taxes. 


Direct obligation of the Swiss Confederation (Government of Switzerland). 

Dated July 1, 1920. Callable on and after July 1, 1930, at 105. Due July 
1, 1940. 

Interest Jan.-July 1. Principal and interest payable in U. S. gold coin by 
Lee, Higginson & Co., New York. 

Sinking Fund, $1,000,000 per annum in quarterly installments; for first 10 
years bonds to be purchased at not to exceed 105, on and after July 1, 1930, all 
such money not used in purchase of bonds to be applied to calling them at 105. 
Authorized and Outstanding oo... eects ec ceecuccccceeneccecesscecnesscessoueneees 25,000,000 


We buy and sell Municipal Bonds 
consisting of State, County, City and School District direct obligations. 


R. H. MOULTON & COMPANY 


AMERICAN NATIONAL BANK BLDG. TITLE INSURANCE BLDG. 
SAN FRANCISCO LOS ANGELES 
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IRRIGATION DISTRICTS 


AND 


RECLAMATION DISTRICTS 


OF THE 


STATE OF CALIFORNIA 


“INSURE YOUR INVESTMENTS” 


Guaranteed First Mortgage Certificates 


Legal Investments for Savings Banks, Insurance Companies 
and Trust Funds 


DENOMINATIONS—$100, $500, $1,000 
Maturities 1 to 10 years. Interest Quarterly 
Tax Exempt in California 


* Under State Supervision 
Each Certificate constitutes a First Mortgage Lien on high 
class, improved Real Estate in growing neighbor- 
hoods—where land values are increasing. 


Payment of Principal and 
interest Guaranteed 


WESTERN MORTGAGE &.GUARANTY CO. 


Guaranteed First Mortgage Certificates 
Corporation and Municipal Bonds 


Third Floor, First National Bank Building 


San Francisco, California 


OFFICERS DIRECTORS 
W. E. COLE, President a ng ts T. ero chalnmen 
wh . K. Cole 60. cNear 
- FRIES, Vice-President Norris English Geo. L. Payne 
C. F. GORMAN, Vice-President W. P. Frick . H. Pease, Jr. 
M. J. SIMON, Secretary William Fries Herman H. Phleger 
B, W. BURLESON, Asst. Secretary Lond eben 


M. J. Simon 
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THE CALIFORNIA IRRIGATION DISTRICT ACT. 
Digest Prepared by Hon. L. L. Dennett, Modesto. 


Character of District: 


A California Irrigation District is a political subdivision of the State, quasi- 
municipal in character, with authority to irrigate and drain lands in the district. 


How Organized: 


In order to organize a district a petition must be prepared, signed by a 
majority in number, representing a majority in value (or as an alternative, by 
not less than five hundred adult persons residing in the proposed district, or 
corporations, associations or partnerships owning land within the district, rep- 
resenting at least twenty per centum in value) of the land within the boundaries 
of the proposed district. 


The last equalized county assessment roll or rolls is evidence both as to 
ownership of the lands and the value thereof. 


This petition is then presented, at a regular meeting, to the board of super- 
visors of the county in which the lands, or the major portion thereof, are situ- 
ated. Prior to presentation, notice must be given by publication for two weeks 
of the time and place where the petition will be presented. The notice must 
include a copy of the petition, with the names thereon. A bond must also 
accompany the petition to cover the cost of holding the election in case the 
district should not be organized. 


A copy of the petition must also be filed with the State Engineer. 
Hearing by the Board of Supervisors: 


The board of supervisors must hear evidence offered for or against the 
granting of the petition, and may make such modifications in the boundaries of 
the proposed district as may seem desirable, but cannot exclude any land 
susceptible of irrigation from the same source and by the same system pro- 
posed, nor can it include land not irrigable therefrom. 


Applications may be presented to the board at the time of the hearing both 
for the inclusion of additional lands and for the exclusion of land included 
within the proposed boundaries, 


At the time of hearing there must be a report from the State Engineer, 
and if such report approves of the feasibility of the plan and of the sufficiency 
of water, the board must call an election for the organization of the district. 


Organization Election: 


Notice is given for twenty-one days of the holding of the election, which is 
conducted, as nearly as possible, in conformity with the general election laws 
of the State, and the same qualifications apply to the voters at such election 
and at all elections within a district as apply to the voters at a general State 
election. 


In addition to determining whether the district is to be organized, the offi- 
cers for such district are voted for at the same time. 


A majority vote is required to organize the district, but a mere plurality 
is sufficient for the election of the officers. 


Officers: 


The officers of an irrigation district are three or five directors, as may be 
specified in the petition for organization, and a collector, treasurer and assessor, 
but, if requested in the petition for organization, any two or more of these 
offices may be consolidated. 


Term of Office: 


The term of office is four years, but the directors are classified so that a 
portion thereof are elected every two years. The first board of directors 
classify themselves by lot so that the majority retire at the first election after 
their organization, and the minority at the second election after their organi- 
zation. 
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The general election in irrigation districts is held on the first Wednesday 
in February in each odd numbered year. 


Organization: 


On the first Tuesday after their election after they have qualified the 
directors meet to organize and classify themselves. 


Organization is effected by the selection of a president from their number 
and the appointment of a secretary, who shall hold office during the pleasure 
of the board. The secretary does not need to be a member of the board. In 
practice, the secretary is really the auditor of the district. Regular meetings 


of the board are held at such times as may be specified by a resolution adopted 
for that purpose. 


Powers and Duties: 


After organization the board of directors cause the necessary surveys to 
be made, and possess the right to go upon all lands necessary to be surveyed; 
to acquire property by condemnation, and to employ such officers, assistants, 
and employees as may be necessary. 


The directors have power to enter into contracts with other public or 
municipal corporations, private corporations or individuals for joint construc- 
tion, ownership, management, etc., of any works or property which might be 
acquired by irrigation districts. The purpose of this is to permit districts to 
unite in any large reclamation or conservation project. 


After the adoption of the plan and an estimate of the cost thereof made by 
a competent irrigation engineer employed by the board, the plan and estimate 
is submitted to the State Bond Commission, which consists of the State Engi- 
neer, Superintendent of Banks and Attorney-General. Such investigation is 
made by this commission as seems necessary and the commission has authority 
to recommend changes and modifications in the plan. 


If the plan appears to be feasible, and a supply of water is available either 
by actual ownership or purchase or condemnation, it should so report, together 
with an approval of the estimated cost, or with a different estimate. 


Upon the receipt of this report the board of directors makes a further inves- 
tigation, and if satisfied that the project is feasible, estimates the amount of 
money necessary to be raised. 


Bond Election: 


After the estimate above mentioned, the Board may either call an election 
on its own motion, in which case a two-thirds vote is necessary, or may wait for 
the presentation of a petition signed as is required for the organization of a 
district, in which case only a majority vote is necessary. 


Notice of the election is given by posting and publication for at least 
twenty days, and the election is conducted in substantial conformity with the 
general election laws. 


‘Bonds: 


The bonds bear interest specified by the board, not to exceed six per centum 
per annum, and run for forty years, but at the expiration of twenty-one years, 
and each year thereafter a certain fixed proportion of the bonds must mature, 
until all of the bonds are retired. 


The bonds may be made payable at the end of shorter periods and the 
number of series in any issue may be more or less than twenty, if the number 
of series in the proposed issue and the proposed period at the end of which 
they shall be payable are specified in the notice of the election, or as recom- 
mended by the Bond Commission. 


Make our centrally located ground 


ceraicg In the Palace Hotel Schwaba er oS Co 


your headquarters’ for nvestment Securities 
obtaining reliable information re- PALACE HOTEL BUILDING 
garding investment securities. 05 MARKET ST— fan francisco — DOUGLAS 500 
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The bonds have attached to them interest coupons. The interest is payable 
semi-annually on the first day of January and the first day of July of each year. 
The bonds are of the denomination of not less than one hundred dollars, nor 
more than one thousand dollars. 


The bonds may be sold from time to time in such quantities as may be 
necessary, but before making a sale the board must adopt a resolution dec!aring 
its intention to sell such bonds, and three weeks’ notice by publication must be 
xiven of the time and place of sale at which sealed proposals will be received 
at the office of the board. 


Validation of Bonds: 


If it is desired that such bonds shall be made legal investments for savings 
banks, trust funds, etc., in other words shall be placed in the same category 
as the most favored municipal bonds, the board of directors shall declare, by 
resolution, that it desires such action to be taken and request the State Bond 
Commission, consisting, as has hereinbefore been stated, of the Superintend- 
ent of Banks, State Engineer and Attorney General, to make an investigation 
relative to such bonds. The commission reports upon the supply of water 
available for the project, the nature of the soil, the feasibility of the system, 
the reasonable market value of the water, water-rights, ete., the reasonable 
market value of the land, and whether the aggregate amount of bonds exceeds 
sixty per centum of the aggregate market value of the land with the water, and 
also the number, date or dates of issuance and denomination of the bonds. 


If the water supply is adequate and the scheme is feasible and the indebt- 
edness does not exceed sixty per centum of the value of the land, together 
with the water, such bond issue is approved and a certificate is attached to 
each bond signed by the Controller of the State of California, certifying that 
the bond is a lezal investment for trust funds and for the funds of all insurance 
companies, banks, both commercial and savings, trust companies, the State 
school funds, and any funds which may be invested in any county, municipal or 
school district bonds, and may be deposited as security for the performance of 
any act whenever a bond of any county, city, city and county, or school district 
may be so deposited. 


Tax-Exemetion of Bonds: 


Irrigation bonds are not subject to any California State tax, nor is the in- 
terest therefrom subject to the Federal income taxes. Individuals are not re- 
quired to declare ownership nor income derived from, these bonds to the 
Federal authorities. 


How Principal and Interest Are Paid: 


Both the principal and interest of the bonds and the necessary expenses of 
a district, except as hereinafter mentioned, are paid from assessments levied 
upon all of the land within the boundaries of the district. This assessment 
does not appear to be an assessment upon or against benefits, but is ad valorem. 
All of the real property in the district is assessed each year by the district 
assessor at its actual cash value and the valuations are equalized by the board 
of directors sitting as a board of equalization, just as the board of supervisors 
of a county sit. The assessments are a lien upon the land.from the first Monday 
in March of each year, and in case the assessment is not paid, the property is 
advertised for sale and sold for delinquent assessment. 


The penalty for delinquency is ten per centum, and after sale the assess- 
ment due, with the penalty, bears interest at the rate of two per centum per 
month until redeemed. 


In case, for any reason, the board of directors should fail to levy an annual 
assessment, it becomes the duty of the district attorney, or, upon his failure to 
do so, of the Attorney-General, to cause such assessment to be levied, and if the 
board should not levy the assessment, it becomes the duty of the board of 
supervisors to levy the same. It has been held by the Supreme Court that this 
duty of the board of supervisors can be enforced by writ of mandate. 
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Property of the District: 


An irrigation district being an agency of the State for the purpose of carry- 
ing out the objects specified in the act, the property owned by the district is 
not subject to taxes, either State, county or municipal. 


Recall of Officers: 


Although there is no constitutional provision authorizing it, the Supreme 
Court has held that the officers of an irrigation district are subject to ordinary 
recall proceedings. 

Additional Method of Raising Revenue: 


The board of directors may, if it deems such course wise, provide for the 
maintenance expenses of the district in lieu, either in whole or in part, of levy- 
ing assessments, by tolls and charges for the use of water. 


In practice, most of the districts do not levy such tolls and charges, but 
some of the districts combine the two elements of tolls and charges with assess- 
ments. In such districts generally an assessment is levied to pay the interest 
on outstanding bonds and all overhead expenses, but a charge is made to 
water users for an amount sufficient to meet the actual expenses of the delivery 
of the water, 


Limit of Right to Levy an Assessment: 


It is the duty of the board to levy an assessment each year sufficient to 
raise the amount due for interest upon its outstanding bonds, and to meet any 
installment of principal then due, and the board may levy an assessment equal 
to two per centum of the assessed value of the district for any of the other 
purposes in the act, but it cannot levy a greater amount, except by authority 
of a special election called for that purpose. There appears to be one exception 
to this and that arises when, by some special emergency, in order to maintain 
the running of the water, extra expenses must be incurred. In such case the 
board may incur an indebtedness to the amount of forty thousand dollars in 
excess of the above amounts. This must be authorized. by a four-fifths vote of 
the directors. After a district is organized, and before the first assessment 
becomes payable, a district may incur an expense and issue interest bearing 
warrants therefor to an amount equal to fifty cents an acre, payable on the 
first day of January after the first assessment shall be levied in the district 
issuing such warrants. 


Registration of and Interest upon Warrants: 


The warrants issued to the amount of fifty cents an acre prior to the col- 
lection of the first assessment bear interest at a rate fixed by the board of 
directors, not to exceed seven per centum per annum, and are payable on the 
first day of January after the first assessment shall become payable. In other 
cases, when warrants are presented for payment, and there are no funds with 
which to pay them, they are stamped by the treasurer and registered and bear 
interest at a rate fixed by the board of directors, not to exceed seven per centum 
per annum, and are payable in the order of registration after notice that funds 
are available for the payment. 


Limitation of Indebtedness: 


When bonds have been validated by the State Bond Commission thereafter 
no indebtedness can be incurred by the board of directors payable from the 
construction fund in excess of the bonds provided therefor, without the consent 
of the State Bond Commission, nor can additional bonds be issued without such 
consent. 


CALIFORNIA IRRIGATION DISTRICT BONDS 
Banks, HUNTLEY & GOMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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ALPAUGH IRRIGATION DISTRICT. 
Tulare County, Cal. 


Validated by State Irrigation District Bond Commission on February 13, 1917. 
Secretary, J. G. Baird, Alpaugh, Tulare Co., Cal. 

Date of organization, Mar. 22, 1915. 

Result of vote on organization: Yes, 77; No, 14. 


FOSS “ACTOAE Oe co Fisas orcs beseeece tease tsa abc see wa iowe alld cc ce bacsnes dew ea cunab cea tesceueeee 8,068.5 acres 
Bonded :Cept. DOF ACT at a ese esd Asa ees $35.07 
Total bonded indebtedness, including all bonds authorized... -cccccccseeseeeeee $283,000 
Assessed value of District for purposes of taxation, 1920-1921............000000.. 422,405 
Tax rate per $100 of assessed valuation, 1920-1921....0000000 ee eee $7.00 


Water supply, wells (domestic water also supplied). 


Cities and towns included in District and their approximate population, 
1916: Alpaugh, 700. 


STATEMENT OF BONDED DEBT. 
Serial Gold 6% Coupon Bonds, 


Dated July 1, 1916. Due serially on July 1, from $5,660 in 1927 to $2,264 in 
1946. Denominations, $500, $1,000. 


Interest Jan.-July 1, by Treasurer at National Bank of Visalia. 
Authorized and Outstanding 20.0.2... cece cccceneceeeee ce ceseveccecensecceerenesceneeserees $283,009 


ALTA IRRIGATION DISTRICT. 
Tulare County, Cal. 
District organized before formation of State Irrigation District Bond Com- 


mission. No report has been made by Commission on this District. Bonds not 
validated. 


Secretary, C. G. Gummow, Dinuba, Tulare Co., Cal. 
Date of organization, 1888. 
Result of vote on organization: Yes, 326; No, 19. 


COPOSB A CLEH CO css slete cot eects cae cac didn oeidbep ues aan etait tee eaniesta an tetue ade 130,000 acres 
Bonded debt per Acre 2....... co.cc cece cceec cece cc cen cee ecccb cece ceeeeceeseececeeteneaeees ies ta ee $3.84 
Total bonded indebtedness, including all bonds authorized Nersabanaincctesbegsee, $ 500,000 
Assessed value land alone for purposes of taxation, 1920-1921........000..... 5,657,439 
Tax rate per $100 of assessed valuation, 1920-1921....000000000 ee $2,435 


Water supply, Kings River. 
Estimated population, 12,000. 


STATEMENT OF BONDED DEBT. 
Issue 5% Bonds. 


Dated Feb, 4, 1902. Due serially $25,000 annually 1923-1942 inclusive. De- 
Domination, $500. 


Interest Jan.-July 1, by Treasurer at Dinuba. 


OUTStANGIN: sce ee oat eaeisiclaci ede eines eee eee: $434,500 
Retired: scrote ae carte a hoe teeth eae ee lek aut kM cy 57,900 
OWNEG “DY DIS(TiCt. conical to herrea casio eee onus ee cede 8,000 

AGUHOPIZ CG 3.2. hai eo Rie el ea cc derhatiot keen eotek $500,009 


$9,000 Liberty bonds are owned by the District, as an investment for sur- 
plus funds. 
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ANDERSON-COTTONWOOD IRRIGATION DISTRICT. 
Shasta and Tehama Counties, Cal. 


Validated by State Irrigation District Bond Commission, 1st Issue on Jan. 
13, 1916; 2nd Issue on June 16, 1917. 


Secretary, L. R. Williams, Anderson, Shasta Co., Cal. 
Date of organization, July 27, 1914. 
Result of vote on organization: Yes, 482; No, 17. 


VOSS CORO hii ee ce hig sods ec ele caged ead ees eee eens 31,409 acres 
Bonded debt’ Per Acre. os ei incl cee a Gee ee ee eee $39.95 
Total bonded indebtedness, including all bonds authorized......................$1,255,000 
Assessed valuation land alone for purposes of taxation, 1920-1921.......... 1,576,117 
Tax rate per $100 of assessed valuation, 1920-1921....0.00000 eee $8.00 


Water supply, Sacramento River. 
Estimated population of District, 3,000. 


STATEMENT OF BONDED DEBT. 
Issue of Jan. 1, 1916, 6°% Bonds. 
Dated Jan. 1, 1916. Due serially on Jan. 1, from $9,600 in 1937 to $38,400 in 
1956. Denominations, $1,000, $100. 
Interest Jan.-July 1, by Treasurer at Anderson. 
Outs band lie c.2.5.2.scezec seco desc sn. cost tosesctaed snub onsanes iceetsaetnoecete sas ct lons teat ese ake eee tata fae $480,000 


ISSUE OF JULY 1, 1917, 6% BONDS. 
Dated July 1, 1917. Due serially July 1, from $11,500 in 1938 to $46,000 in 
1957. Denominations, $250, $500, $1,000. 
Interest Jan.-July 1, by Treasurer at Anderson. 
CQ AUue-9 oe: 008 bj) Aen. een een en ORES BREN OP er ne RE ee Pe ORE ORM one eee eet eee $575,000 


ISSUE OF JULY 1, 1920, 6% BONDS. 


~ Dated July 1, 1920. Due serially July 1, from $15,000 in 1925 to $25,000 in 
1934. Denominations, $1,000. 


Interest Jan.-July 1, by Treasurer at Anderson. 
CUES CATALIN ett La sore etter Bel te teh eat tule Denton ee ies hineaaigtaN $200,000 
Total Bonds of this District......00.0..0...ccceccc cece ccceececcecccccceecccsececceseeccceerecsseseescseeees $1,255,000 


BYRON-BETHANY IRRIGATION DISTRICT. 


About 58% in Contra Costa, 25% Alameda, and 17% San Joaquin Cos. 


Validated by State Irrigation District Bond Commission on Dec. 17, 1920. 
Secretary, A. F. Donaldson, Byron, Contra Costa Co. 

Date of organization, Dec. 22, 1919. 

Result of vote on organization: Yes, 173; No, 14. 


TOSS GB ChRCAL Ciscoe ko Sie es ee acy a Dewd eeeenn eee elessevcs oer aan o a eeaeecs 18,000 acres 
Total bonded indebtedness, including all bonds authorized.........00.0.00000000.... $550,000 
Assessed value of District for purposes of taxation, 1920-1921 —...0.000000.... $1,757,353 


Tax rate per $100 of assessed valuation, 1920-1921 ooo... $3.50 
Water supply, Tributary of San Joaquin River. 
Cities and towns included in District and their approximate population: 


Byron, 200. 
STATEMENT OF BONDED DEBT. 


Byron-Bethany Irrigation District Serial 6% Gold. 


Dated Nov. 1, 1920. Due serially Jan. 1, each year 1935 to 1952. Denomina- 
tions, $1000. 


Interest, Jan.-July 1, by Treasurer at Byron, Contra Costa Co., Cal. 
Authorized and Outstamding 20.00.0000... ccccccccceccceeeeseeeecevececeeseeeeeeceeeseeeaseaaess $550,000 
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CARMICHAEL IRRIGATION DISTRICT. 


Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 18, 1917. 
Secretary, L. C. Sears, R. F. D. 3, Box 232A, Sacramento, Cal. 
Date of organization, Feb. 7, 1916. 
Result of vote on organization: Yes, 49; No, 5. 


TOSS CTC i eh a Se seen Se dace cai ae ae yeni alae oe 3,125 acres 
Bonded: Gent Mer BCle foes seca cd eA erersde Sensi ol iti ete geet hina etre rus alias eens $28.80 
Total bonded indebtedness, including all bonds authorized....... beer act elias crgzen $ 90,000 
Assessed value of District, for purposes of taxation, 1920-1921.........00000000.. 230,603 
Tax rate per $100 of assessed valuation, 1920-1921.-000000.o.. ool cece eee $6.50 


Water supply, North Fork American River, and Pumping Plant from Ameri- 

can River. : 
STATEMENT OF BONDED DEBT. 
Carmichael Irrigation District 6%. 

Dated July 1, 1916. Due serially July 1, 1923, to 1942. Denominations, $100, 
$500. 
Interest Jan.-July 1, payable by Capital National Bank, Sacramento, Cal. 
‘Authorized and Outstanding 200.00... cece cccccccceseccee cess cesunecanseceencaeeeseaeeees $90,000 


COMPTON-DELEVAN IRRIGATION DISTRICT. 
Colusa County, Cal. 


Validated by State Irrigation District Bond Commission on Nov. 1, 1920. 
Secretary, C. BE. Ryan, Willows, Glenn Co., Cal. 

Date of organization, July 15, 1920. 

Result of vote on organization: Yes, 9; No, None. 


GrOSS: BCTOALC ich he eit loi edncila he ae eh ee 13,744 acres 
BOnged ‘Ge Dt. DOr ACH Occ ii ste oie ces eat ee tate la ee eecn een tera $41.84 
Total bonded indebtedness, including all bonds authorized.......................... $575,000 


Not yet assessed. 
Water supply, Sacramento River and Colusa Basin Trough. 


STATEMENT OF BONDED DEBT. 
Compton-Delevan Irrigation District 6% Serial Gold. 


Dated Dec. 1, 1920. Due serially Jan. 1, each year, 1922-1936. Denomina- 
tion, $1,000. 
Interest, Jan.-July 1, by Treasurer at Maxwell, Cal. 


G iV 10: 5 0 (0. 0 | emai el tne te eRe nr Re tate oS Oe Ment ed RE ert eek sen aN aR OTE Cee eT $523,000 
OG 0 1-10) C6 [alppopeeee teeter Rt AR nn Doe te EN Oe Se cn eT CE trae ere ee ees ee te 52,000 
PUTO PL ZOO ages hse cscs ce eosaacel ue aa tete esate tea aeed Sate eeeckededen nes ea hace tie $575,000 


CORCORAN IRRIGATION DISTRICT. 


Kings County, Cal. 
Validated by State Irrigation District Bond Commission on Jan. 5, 1920. 
Secretary, D. I. Drown, Corcoran, Cal. 
Date of organization: July 28, 1919. 


GYOSS: BCTOMLC icc eis occetsec ch Mecatees id Mea ge sacediv erated Specsoeewiebbeteactendea 48,600 acres 
Bonded. Get Der acre cesccscocersed lee ew tg Sak eva eet Ria tea sh eg cere a acuae scutes $15.88 
Total bonded indebtedness, including all bonds authorized...................... $760,000 
Assessed value of District for purposes of taxation, 1920-1921................ $4,850,779 
Tax rate per $100 of assessed valuation, 1920-1921......00.....ooele eect eee $1.50 


Water supply, Kings River, Cross Creek, Cameron Creek, Tule River. 


STATEMENT OF BONDED DEBT. 
Corcoran Irrigation District Serial Coupon 6% Gold. 
Dated Jan. 1, 1920. Due serially Jan. 1 each year, 1931-1935, $10,000; 19356- 
1940, $20,000; 1941-1945, $30,000; 1946-1950, $40,000; 1951-1954, $50,000. 
Interest Jan.-July 1, by Treasurer at Corcoran. 


COWES CAG ct sn ce Saha wl bee eee aban este Ge ieec tues tach $700,000 
NI MISSWCOS viscles tes ace i tse eee es ee eee Oe nee cee ht ah acs ect 60,000 
PEN OTIZ OR? Sickie het oste ace Socata ascanude, | dsoal oadtaasecennacwate sateen cnn ed: $760,000 
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CORDUA IRRIGATION DISTRICT. 
Yuba County, Cal. 
Validated by State Irrigation District Bond Commission on Feb. 20, 1920. 
Secretary, Warren Steel, Marysville, Yuba Co., Cal. 
Date of organization, Oct., 1919. 
Result of vote on organization: Yes, 8; No, None. 


GROSS: ACTOR RC ict is i hy et tnd ach ak alana ted Aaa Sere ae a oe neta, 5,512 acres 
BONGOCd -GEDt POM OVC acess Soe ape erent eat trons ako le A natee ade ee a let ceete bec. $ 35 
Total bonded indebtedness, including all bonds authorized.......0....000000000... 192,000 
Assessed value of District for purposes of taxation, 1920-1921........00000....... 634,269 
Tax rate per $100 of assessed valuation, 1920-1921... ee 5 


Water supply, from Yuba River. 
STATEMENT OF BONDED DEBT. 
Cordua Irrigation District Gold 6%. 
Dated June 1, 1920. Due serially July 1, $12,000 each year, 1925-1940. De- 
nominations, $1,000. Interest Jan.-July 1, by Treasurer at Marysville. 
Authorized and Outstamding ....00.....000.o lle ec cceccecccccececececcesceceeeresseccetereesceeees $192,000 


FAIR OAKS IRRIGATION DISTRICT. 


Sacramento County, Cal. 
Validated by State Irrigation District Bond Commission on December 27, 
1918. 
Secretary, G. L. Camden, Fair Oaks, Cal. 
Date of organization, March 12, 1917. 


GrORS ACrOA RO ccs 8 seit cee ects age ada) Seg ee oes ccecna stage eu theaouetaa tag paeatdy 4,000 acres 
Bonded Debt per acre oui... eccccleic ec ccccccceccescecceescceeecoscecsecccececccecssessccececensecccevsceeseuee $50.00 
Total bonded indebtedness, including all bonds authorized..............00000000.... $200,000 
Assessed value of District for purposes of taxation, 1920-1921......00000000000.. $327,020 
Tax rate per $100 of assessed valuation, 1920-1921..0000..oo lee cece eee $5.00 


Water supply purchased from North Fork Ditch Co. 
Cities and towns included in District and their approximate population: 
Fair Oaks, 1,000. 


STATEMENT OF BONDED DEBT. 
Fair Oaks Irrigation District 6% Serial. 
Dated, October 1, 1918. Due serially on July 1 each year, 1924 to 1933. 
Denominations, $1.000. 
Interest, Jan.-July 1 and Principal by Fair Oaks Bank at Fair Oaks. 


LG LDU E-Ud: 1 01 6 6 1 | -cqgeeeeee ime atria cSnU ann i ane tate eR One Um vis rare a Sn PR org TS cares Ay $120,000 
EIS SUC + eee wlohe aceeace its 2a Adnaiies ecbea Sees tonsa was ua ap ged eae a iced es ac are cla aes 80,000 
PANIC HOTIZ OU concise hp ohrorcc te aca eet eect eee te ie _.$200, 000 


FRESNO IRRIGATION DISTRICT. 


Fresno County, Cal. 
Validated by State Irrigation District Bond Commission on Mar. 28, 1921. 
Secretary, V. S. Loggins, 607 Bank of Italy Bldg., Fresno, Cal. 
Result of vote on organization: Yes, 1568; No, 74. 


GOSS ACTORS Ogi nove ste eo eset cerca eee tooa decd ee ee ecaieeis ela ae eee 242,000 acres 
Bonded G6bt. per Acre: ice ives sesotiesch ck oe ab Bee ses ea ees ee $8.30 
Total bonded indebtedness, including all bonds authorized.................... $ 2,000,000 
Assessed value of District for purposes of taxation, 1920-1921................ 25,937,795 
Tax rate per $100 of assessed valuation, 1920-1921.......00000 not yet levied 


Water supply, gravity from Kings River. 
Cities and towns included in District: Herndon, Kerman, Biola, Easton, 
Rolinda, Bullard, Oleander. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Fresno. 
First Issue 6% Serial. 

Dated Mar. 1, 1921. Due annually on Jan. 1, $127,000, 1923; $136,000, 1924; 
$144,000, 1925; $153,000, 1926; $167,000, 1927; $179,000, 1928; $198,000, 1929; 
$210,000, 1930; $214,000, 1931; $222,000, 1932. Denomination, $1,000. 

Authorized and Outstanding..............000.0.00ccccccccccccecccccccccccceccecececessceseesssseeseseeeenes $1,750,000 
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Second Issue 6% Serial. 

Dated Mar. 1, 1921. Due annually Jan. 1, $18,000, 1923; $19,000, 1924; $21,000, 
1925; $22,000, 1926; $23,000, 1927; $26,000, 1928; $27,000, 1929; $30,000, 1930; 
$31,000, 1931; $33,000, 1932. Denomination, $1,000. — 

Authorized and Outstamding. ...................2.cc.ccccccccceecesececceccecccceceecccnceeeseneeeecanesessesees $250,000 


GLENN-COLUSA IRRIGATION DISTRICT. 


Glenn and Colusa Counties, Cal. 


Validated by State Irrigation District Bond Commission. 
Secretary, Charles F. Lambert, Willows, Glenn Co., Cal. 
Date of organization, Mar. 2, 1920. 

Result of vote on organization: Yes, 287; No, 6. 


GLOSS: ACTOAE Cs iseezcsct ct cst este Neral ee Mende ete cases tencsec et elt ee oe does 103,000 acres 
Bonded: Debt Mer ACO icsecesticces ceases cas sd tn Vows desde cece ote einen tide one ceed $25.11 
Total Bonded Indebtedness, including all Bonds Authorized................ $2,587,000 
Assessed Value of District for Purposes of Taxation, 1920-1921............ 6,567,452 
Tax rate per $100 of assessed valuation, 1920-1921......0.0000 ee. Sc 


Water supply Sacramento River and Stoney Creek. 
No cities or towns included in District. 


STATEMENT OF BONDED DEBT. 
Issue of Oct. 1, 1920, 6% Serial. 
Dated Oct. 1, 1920. Due serially Jan. 1, each year 1925-1934. Denominations, 
$100, $250, $1000. 
Interest Jan.-July 1, by Treasurer at Willows. : 
Outstanding ...... ee Bred thas ese p ans bnc tte te Gueca a Mae) uae enon tetra hae at $1,894,150 


MTT SU seca ihe beatae has acta erence asa tsaes ode ae UG owt nee ea laden ee 1,192,850 
Authorized Seige set Oes Als set tas cette ee A aenctanssuead ses hota Nu aera 2,587,000 


HAPPY VALLEY IRRIGATION DISTRICT. 


Shasta County, Cal. 
Validated by State Irrigation District Bond Commission on December 27, 


Secretary, Ross Flintjer, Olinda, Cal. 
Date of organization, 1891. 


GYGOSS: ACKOALC, ofc 20 sets eee das sane eso cee ae ea ceece ec ee ect, 18,250 acres 
DOUGMER “GEE Or CCT 5s se Ag as peas Bees econ ethene ave $41.91 
Total bonded indebtedness, including all bonds authorized.............0...0..00.... $765,000 
Assessed value of District for purposes of taxation, 1920-1921......0000000000.... 509,522 
Tax rate per $100 of assessed valuation, 1920-1921....0000.ooo lee eee cee eee $20.00 


Water supply, Clear and Cottonwood Creeks and other smaller creeks. 


STATEMENT OF BONDED DEBT. 
Issue of July 1, 1918, 6% Bonds. 
foe July 1, 1918. Due serially, 1939 to 1958. Denominations, $100, $450, 
Interest, Jan.-July 1 and principal, by Treasurer at Olinda, Shasta Co., 
California. 
Authorized and Outstanding 200.000.0000 ccc cce cece ccececccee eect eeecceeeeecces semeececeessueeee: $615,000 


Original Market—Glenn-Colusa Irrigation District 6% Serial Gold Bonds-— 
Offered with associates in December, 1920 


Gunter, Dun & Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO . SAN DIEGO 
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Issue of Jan. 1, 1921, 6% Bonds. 
Dated Jan. 1, 1921. Due serially, 1925 to 1942. Denominations, $1,000. 
Interest Jan.-July 1, and principal by Treasurer at Olinda. 
Authorized but unsold on Mar. 16, 1921.00. eee seeecceeeeensessnsnseeeees $150,000 


HOT SPRINGS VALLEY IRRIGATION DISTRICT. 
Modoc County, Cal. 
Not validated by State Irrigation District Bond Commission up to April 
20, 1921. 
Secretary, John P. Callaghan, Alturas, Modoc Co., Cal. 
Date of organization, Oct. 6, 1919. 
Result of vote on organization: Yes, unanimous. 


TOSS CVC Cesc ccs be tate crn eat Raa log il ea OG orci ed cate a ees 9.860 acres 
Bonded ‘debt: per -ACre uc cic en cdcdigilpcicsecss Ping sae tee de $10.14 plus 
Total bonded indebtedness, including all bonds authorized..............000000....... $100,000 
Assessed value of District for purposes of taxation, 1920-1921....00000000 0. 83,705 
Tax rate per $100 of assessed valuation, 1920-1921......00.o.0.. cece ce cece eee $12.15 


Water supply, Big Sage drainage area. 


STATEMENT OF BONDED DEBT. 
Hot Springs Valley Irrigation District 6% Serial. 
Dated May 1, 1920. Due serially 1923-1936. Denomination, $500. 
Interest Jan.-July 1, by Alturas State Bank at Alturas. 
Authorized and Outstamding 20.0.0... eecc ec cecceeccccececececeeccocecctecensecscecceseeeeteees $100,000 


IMPERIAL IRRIGATION DISTRICT. 


Imperial County, Cal. 


Validated by State Irrigation District Bond Commission on June 22, 1916, 
on first issue of bonds, amount $3,500,000. 


Secretary, F. H. McIver, El Centro, Imperial Co., Cal. 
Date of organization: July 25, 1911. 
Result of vote on organization: Yes, 1,304; No, 360. 


GTOSS: -QCKEALC = icici cedses og Gee Lis atccucn taco side olin inp as began hiatal van adedaewen! 603,840 acres 
TPTIG ACG: ACRCA Gia icteietceit Airis Sek tas ieee Sata cal Meta aet ute AS 415,000 acres 
Bonded debt per Acre... ccc eee cccccccceeccccccceeesceecccececsssecesscecessccesssececeeecsesees $14.05 
Total bonded indebtedness, including all bonds authorized.................... 3 8,500,000 
Assessed value land alone for purposes of taxation, 1920-1921................ 53,594,766 
Tax rate per $100 of assessed valuation, 1920-1921.........000000 $2.50 


Water supply, Colorado River. 
Estimated population of District, 60,000. 


STATEMENT OF BONDED DEBT. 
First Issue 5% Bonds. 
Dated Jan. 1, 1915. Due on Jan. 1, annually, from $70,000 in 1936 to 
$280,000 in 1955. Denominations, $1,000, $500. 
Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstanding oo... ececccecccccccccseeceecessnceecccceceeeccccceecsess $3,500,000 


Second Issue 5° Bonds. 
Dated July 1, 1917. Due serially July 1, from $19,000 in 1938 to $200,000 in 
1957. Denomination, $1,000. 
Interest Jan.-July 1, by Treasurer at E] Centro. 
Authorized and Outstanding 20000... eee ccccccececeeccececccceccceeceeccsnncseveeeeceereess $2,500,000 


Third Issue 5'4% Bonds. 


Dated Oct. 1, 1919. Due serially July 1, from $100,000 in 1925 to $400,000 
in 1934. 


Interest Jan.-July 1, by Treasurer at El Centro. 
Authorized and Outstamding 0.2.0... ccccc cece eeccee ce teecceceenceceeeteseeeenetees $2,500,000 
Total Bonds of this District... eeescccecmeeceeeemenesseneeeee 8,500,000 
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JACINTO IRRIGATION DISTRICT. 
Glenn County, Cal. 
Validated by State Irrigation District Bond Commission Dec., 1920. 
Secretary, C. F. Hansen, Willows, Glenn Co., Cal. 
Date of organization, Aug. 27, 1917. 
Result of vote on organization: Yes, 89; No, 20. 


LG oc: 1. ai: 06) of 21: & 4; ae ee Oe Ae SO pT BOR RT re Pe 11,300 acres 
Bonded Debt per ACPe 2oo.ccc icicle cece ce cceeeeecessnnsecceeesssseceesscecsssccceecesseseusescttesseeee: $21.06 
Total Bonded Indebtedness, including all Bonds Authorized........................ $238,000 
Assessed Value of District for Purposes of Taxation, 1920-1921........0000.... 339,000 
Tax Rate per $100 of Assessed Valuation, 1920-1921.......000000000 ee $3.50 


Water supply: pumped from Sacramento River. 
Cities and towns within District: none. 
STATEMENT OF BONDED DEBT. 
Jacinto Irrigation District 6% Serial Gold. 
Dated Dec. 1, 1920. Dwue serially Jan. 1, 1923-1942. Denominations $1000. 
Interest Jan.-July by Treasurer at Bayliss. 
Authorized and Outstanding 000000000000. cccceeccce cee cceeeceeeeceeecceeeeecceeeeeee nee: ...§238,000 


JAMES IRRIGATION DISTRICT. 


Fresno County, Cal. 
Validated by the State Irrigation District Bond Commission on Feb. 18, 1920. 
Secretary, A. F. C. Greene, San Joaquin, San Joaquin Co., Cal. 
Date of organization, Feb. 18, 1920. 
Result of vote on organization:. Yes, 8; No, none. 


OSTOSS: ACPCR RO socc5 foes is eode cr suscscnacls Sue dun ict clan acbunse seule doataieobusaetosace: 26,648 acres 
Bonded Debt per ACIre....i..i..c ec eccc cece ccecccecccecnecececcccceccececccecceneeccersesecteccuseeneeseerscsacecs $37.75 
Total Bonded Indebtedness, including all Bonds Authorized ............ $1,000,000 
Assessed Value of District for purpose of Taxation, 1920-1921............ $3,328,737 
Tax Rate per $100 of Assessed Valuation, 1920-1921....000.. ole cece ceeeee eee $3.46 


Water supply, Kings River, artesian wells and a system of shallow wells 
operated by electrically driven pumps. 


STATEMENT OF BONDED DEBT. 
James Irrigation District 6% Serial. 
Dated May 15, 1920. Due serially Jan. 1, $50,000 annually, 1928-1947. De- 
nominations, $1,000. 
Interest, Jan.-July 1, by 1st National Bank of San Joaquin, Cal., or Chase 
National Bank, New York. 
Authorized and Outstanding 200.00... ec cceeccecccscesecscestesseccsecseseesees $1,000,000 


LINDSAY-STRATHMORE IRRIGATION DISTRICT. 


Tulare County, Cal 
Validated by State Irrigation District Bond Commission, lst Issue on Feb. 
3, 1917; 2nd Issue on Mar. 4, 1919. 
Secretary, H. R. Huebert, Lindsay, Tulare Co., Cal. 
Date of organization: Oct. 26, 1915. 
Result of vote on organization: Yes, 150; No, 20. 


TOSS ACTOR LC 2522s cet eed acta ee inn ses on su ctnmhectad etncuuntuesen ts 15,279 acres - 
Bonded debt per Cre 200... cc cece eee cee eee cce cece censeeceescacececaceeeneeeseseeeeees $108 
Total bonded indebtedness, including all bonds authorized........................81,650,000 
‘Assessed value of District for purposes of taxation, 1920-1921................ 2,159,670 
Tax rate per $100 of assessed valuation, 1920-1921... $7.40 


Water supply, wells (Kawaeh River Basin). 


Original Market—VJacinto Irrigation District 6% Serial Gold Bonds— 
with associates in January, 1921 


Gunter, Doun & Go. 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, at office of the Treasurer at 
Lindsay. ; 
issue of July 1, 1916 Serial 6% Coupon Bonds. 
Dated July 1, 1916. Due serially on July 1, from $14,000 in 1927 to $154,000 
in 1946. Denominations $1,000 and $500. 
Authorized and Outstanding 200.0000... cece ees cee eececeeeee pe tacttae eee $1,400,000 
Issue of Oct. 1, 1918 Serial 6% Coupon Bonds. 


Dated Oct. 1, 1918. Due serially on Oct. 1, from $2500 in 1929 to $27,500 in 
1948. Denominations $1,000 and $500. 
Authorized and Outstanding 00... ce ccscesssnscnsenecesecccecsencccecesceeceeseneeeeeens $250,000 


MAXWELL IRRIGATION DISTRICT. 
Colusa County, Cal. 


No information obtainable from the Secretary. 

Validated by State Irrigation District Bond Commission on Jan. 11, 1919. 
Secretary, J. F. Mallon, Colusa, Cal. 

Date of organization, June 17, 1918. 


GLOSS ACTEABEC 0.oo oo. ccee ccc eeesee eter eeceeeesesceeee eesees sbeseRatiia er ited eave ten agus Maha wae nan deteaee. 8,128 
Bonded, GebDt: Der Cr ac. mr ae das Seto heiastie Metta cae Phos tan valet ice euthaestcenacdeinds $31.98 
Total bonded indebtedness, including all bonds authorized.........0.0.00000.0...... $260,000 
Assessed value of District for purposes of taxation, 1919-1920........000000000. 812,800 
Tax rate per $100 of assessed valuation, 1919-1920.............. suena reseed $2.69 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Maxwell Irrigation District 6% Serial. 
Dated Jan. 1, 1919. Due serially on Jan. 1, $13,000 annually 1922-1941. De- 
nomination, $1,000. 
Interest Jan.-July 1, by Treasurer at Colusa. 
Authorized and Outstanding ................. suttantagelddas lease ie aR t so a ude saath asa $260,000 


MODESTO IRRIGATION DISTRICT. 


Stanislaus County, Cal. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, C. S. Abbott, Modesto, Stanislaus Co., Cal. 
Date of organization, July 23, 1887. 
Result of vote on organization: Yes, 700; No, 156. 


CEFOSS CTO A SS score at ences eto ars ue oe a coat dacs eat 81,183 acres 

Bonded debt per acre authorized ..... 2.2.2.2... ccecccee cece cece cece eee enseeeeceneteeneeeeeeeeeeees $51.85 

Total bonded indebtedness, including all bonds authorized...................... $4,209,261 
(2nd issue, 6% bonds dated Jan. 1, 1903, $11,250 retired.) 

Assessed value land alone for purposes of taxation, 1920-1921...00000 ww. 7,476,290 

Tax rate per $100 of assessed valuation, 1920-1921.......000 $4.20 


Water Supply, Tuolumne River. 
Cities and towns, included in District and their approximate population, 
1920: Modesto, 14,000; Empire, 250; Salida, 100. 
STATEMENT OF BONDED DEBT. 
As of May 15, 1921. 


Interest on all issues payable Jan.-July 1, by Treasurer at Modesto. 


Original Market—James Irrigation District 6% Serial Bonds— 
Offered in June, 1920 


Gunter, Dou & Go. 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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First Issue 5% Refunding Bonds. 
Dated May 1, 1902. Due $52,825.55 annually Jan. 1, 1923-1942, inclusive. 
Denomination, $500, $325.55. 
Authorized and Outstanding -0.00...00..c ec eecececeeeeeeeeceeceesacescoseaseeessessseeeee $1,010,511 


Second Issue 5% Refunding Bonds. 
Dated Jan. 5, 1904. Due $16,600 annually Jan. 1, 1925-1944 inclusive. De- 
nominations, $500, $100. 
Authorized and OUES ER ie ee erate eee $332,000 


Second Issue 6% Bonds. 
Principal Installment Coupon. 
Dated Jan. 1, 1903. 36 bonds, $500 par value. Coupons 1-10 due Jan. 1, 
1914, $900; 1915, $1,080; 1916, $1,260; 1917, $1,440; 1918, $1,620; 1919, $1,800; 
1920, $1,980; 1921, $2,340; 1922, $2,700; 1932, $2,880. 


CUCU R TTT escheat ese ada de edaended emetaceaeeedace,  cadeaueseaa sere eee $ 6,750 
FROGECMNCG: 2 .3ic cee Stes Sei eee de eh Paied uke the aaa Maida d ai tas Gla achat emcee adaates. 11,250 
PUTT OPIZ GS. cies Sas assis cassette cet ck aes ase acne ease ce ace ewes saw tak achceceenee $18,000 


Third Issue 5% Bonds. 
Dated July.1, 1909. Due serially on July 1, from $10,000 in 1930 to $32,000 in 
1939. Denomination, $500. 
Authorized and Outstamding qu... ee. cccceccencceccccesececsnnceecansenscceeeeccosessecccaceeasees $200,000 


Fourth Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1, from $2,500 in 1932 to $8,000 in 
1941. Denomination, $500. 
Authorized and Outstanding ou... cc ecccncenseecncececcesensenccccecesnsscecrenessssseeeecces $50,000 


Fifth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $10,000 in 1935 to $40,000 
in 1954. Denomination, $500. 
Authorized and Outstamding .....oceccc cee ccc eeeee cesses ssnseeceeeceeessesnnsesenecceeseecan $500,000 


Sixth Issue 6% Bonds. 


Dated July 1, 1914. Due serially on July 1, from $2,200 in 1935 to $8,800 in 
1954. Denominations, $500, $100. 
Authorized and Outstanding .20000...0. collec cee cess cece cee eeceececceeeeceeeeees $110,000 


Seventh Issue 6% Bonds. 
Dated July 1, 1920. Due serially on July 1, from $24,000 in 1931 to $90,000 
in 1950. Denomination, $1,000. 
Authorized and Outstanding ..0......00 cece cce cee cccceccee cece ceeececeeneeseeeseacceesseseeness $1,180,000 


Eighth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $3,600 in 1931, to $14,000 
in 1950. Denominations, $1,000, $600. 
Authorized but mot SOldeii..ecttecce ce cecececcceeeecececesceccccceseccsecnsasecaseeeceeenees $181,600 


Ninth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $3,000 in 1931, to $12,000 
in 1950. Denomination, $1,000. 


Authorized and Outstanding 20...............0022.cecceececccccecececeeeeeceeeceeecccceccececseecesseeeseeeees $150,000 
Ryone & CoO. 
BONDS 
MUNICIPAL AND CORPORATION 
SAN FRANCISCO SAN JOSE LOS ANGELES 


405 Montgomery St. Bank of Italy Bidg. Trust & Savings Bldg. 
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Tenth Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $4,000 in 1931, to $15,000 
in 1950. Denomination, $1,000. 
Authorized and Outstanding 2.0.0... cccc cece cc csesccecceessesssecesnsseneecesenaeeees $190,000 


Eleventh Issue 6% Bonds 


Dated July 1, 1920. Due serially on July 1, from $5,400 in 1931, to $23,000 
in 1950. Denominations, $1,000, $400. 


Authorized but: NOt: SOlGiss oes Se we actos lo cael een cade ee: $298,400 
Total Bonds of this District Outstanding May 15, 1921....000000 ee. $3,729,261 
Total bonded indebtedness including all bonds authorized............000.00000... $4,209,261 


In addition to above bonds the District has outstanding two matured bonds, 
Nos. 17 and 48, par value $500, of issue of Jan. 1, 1890. 


OAKDALE IRRIGATION DISTRICT. 


i Stanislaus County, Cal. 
Validated by State Irrigation District Bond Commission. 
Secretary, M. P. Kearney, Oakdale, Stanislaus Co., Cal. 
Date of organization, Nov. 1, 1909. 
Result of vote on organization: Yes, 348; No, 27. 


GOSS ACTOS leant Ai cs c0Schvessss scecbaaesdsteaceaSea dus alee che sd deenedn es Masckase i eue ene 74,246 acres 
Bonded debt per Acre, MOW...............2.cccceee cece ce ceeeccceneeee ee cecceececesccceceeccesecseeceeeeeeees $32.3216 
Total bonded indebtedness, including all bonds authorized.............0.0....... $2,400,000 
Assessed value land alone for purposes of taxation, 1920-1921.......00000.... 4,009.210 
Tax rate per $100 of assessed valuation, 1920-1921...00000 $7.00 


Water supply, Stanislaus River. 
Cities and towns included in District and their approximate population, 
1915; Oakdale, 2,000; Riverbank, 1,200; Thalheim, 200. 


STATEMENT OF BONDED DEBT. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Oakdale. 


First Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1, annually from $80,000 in 1931 
to $256,000 in 1940. Denomination, $500. 
Authorized and Outstandimg 020.0... oe ce cccccccceeeecescscne ceneeecccecceessescesecneece $1,600,000 


Second Issue 5% Bonds. 
Dated Jan. 1, 1913. Due serially on Jan. 1, annually from $20,000 in 1934 to 


$64,000 in 1943. Denomination, $500. 
Authorized and Outstanding o0.... i cc cc leccccceeccsssscccereccencceessccccccssccssessesses $400,000 


Third Issue 6% Gold Bonds. 


Dated July 1, 1915. Due serially on July 1, annually from $8,000 in 1936 to 
$32,000 in 1955. Denominations, $1,000, $500, $100. 
Authorized and Outstanding o.oo. ccccccecccccnsctsscssssscnsecesensecesccoeeceescccecccanees $400,000 
Total bonds of this District 220... cccccscsssccccccceescccccecccsscecsccscccccaecees $2,400,000 


PARADISE IRRIGATION DISTRICT. 
Butte County, Cal. 


Validated by State Irrigation District Bond Commission on May 16, 1917. 
Secretary, G. C. Bille, Paradise. Butte Co., Cal. 

Date of organization, Mar. 20, 1916. 

Result of vote on organization: Yes, 236; No, 36. 


(GTORS ACT CAE Ciacci is as ete ee Sa ee ie 11,250 acres 
BONdEd: GEDG Per ACI Ceci et Feces hd cetera ot ase ete ee $32.00 
Total bonded indebtedness, including all bonds authorized. .........0000000..... 350,000 
Assessed value of District for purposes of taxation, 1920-1921.....000000..0..... 609,000 
Tax rate per $100 of assessed valuation, 1920-1921........00000000 $6.00 
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Water supply, Little Butte Creek. 
Cities and towns included in District and their approximate population: 
Paradise, 100. 


STATEMENT OF BONDED DEBT. 
Paradise Irrigation District First Issue 6%. 


Dated May 1, 1917. Due serially in accordance with Irrigation Act of 1897, 
20 to 40 years. Denomination, $1,000 (except 8 of $500). 

Interest, Jan.-July 1, by Treasurer at Paradise, Cal. 
Authorized and Outstanding 2000... eeeecceeeececccesccsssnscecenenersececeeees $350,000 


PRINCETON-CODORA-GLENN IRRIGATION DISTRICT. 
Colusa and Glenn Counties, Cal. 


Validated by State Irrigation District Bond Commission on October 16, 1918. 
Asst. Secretary, H. S. Edwards, Princeton, Cal. 

Date of organization, December 28, 1916. 

Result of vote on organization: Yes, 130; No, 35. 


GTOSS\ACTOR RC: io 8 a este sieleacey elias dod aten ncae launder ee at olen as 14,030 acres 
Bonded “debt: Per Are es lh a he a te get d Si he oe ae $12.47 
Total Bonded indebtedness, including all bonds authorized .........0000.00....... $175.000 
Assessed value of District for purposes of taxation, 1920-1921.....000000000... 936,000 


Tax rate per $100 of assessed valuation, 1920-1921 20000... cece ecsssccceceeeeee $2.00 
Water Supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Princeton-Codora-Glenn Irrigation District Serial Coupon 6°% Gold. 


Dated July 1, 1918. Due serially July 1 each year 1939 to 1959. Denomina- 
tions, $1,000, $500, $250. 


Interest, Jan.-July 1 and Principal at Bank of Princeton at Princeton. 
Authorized and Outstanding 200.0... eeeeeececcccecececnecccen cesssececeeccocereee sees $175,000 


PROVIDENT IRRIGATION DISTRICT. 
Glenn County, Cal. 


Validated by State Irrigation District Bond Commission on Aug. 28, 1918. 
Secretary, C. E. Ryan, Willows, Glenn Co., Cal. 

Date of organization, May 11, 1918. 

Result of vote on organization: Yes, 13; No, None. 


Gross acreage oe t Sestaeies tect an AO Ne eaig te iN ae ee ea ween OO S847 acres 
TONG EG EDs CT SCPC ra coos a electors ace dewalt iene A gee yee $47.97 
Total bonded indebtedness, including all bonds authorized............... ...$1,000.000 
Assessed value of District for purposes of taxation, 1920-1921... 1,465,440 
Tax rate per $100 of assessed valuation, 1920-1921... cece cece ee ee ee $4.27 


Water supply, Sacramento River. 


STATEMENT OF BONDED DEBT. 
Provident Irrigation District 6% Serial. 


Dated Aug. 15,1918. Due serially on Aug. 15, from $15,000 in 1930 to $80,000 
in 1949. Denomination, $1,000. 

Interest Jan.-July 1, by Treasurer at Willows. 
Authorized and Outstanding 200... 2... cece eect eee cece ee ee ceec cece ce ereeeeseceesereecees $1,000,000 
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SCOTT VALLEY IRRIGATION DISTRICT. 
Siskiyou County, Calif. 


No information obtainable from Secretary. 

Validated by State Irrigation District Bond Commission on Nov. 17, 1920. 
Secretary, W. T. Davidson, Fort Jones, Siskiyou Co., Calif. 

Date of organization, July 18, 1917. 

Result of vote on organization: Yes, 50; No, 6. 


CRPOSS HCTCH BO i a se emo a eee ae Se 5,100 acres 
Bonded debt per Are. oun... cece ccccecccnccccceccnececeeceesccacennccnenccuaeesceveccesseecasauaaeececeecese $24.50 
Total bonded indebtedness, including all bonds authorized..............00000.00.... $125,000 


Water supply, Scott River. 


STATEMENT OF BONDED DEBT. 
SCOTT VALLEY IRRIGATION DISTRICT SERIAL 6°% GOLD. 

Dated July 1, 1920. Due serially Jan. 1, each year, $4,000, 1923; $5,000, 
1924; $6,000, 1925; $7,000, 1926; $8,000, 1927-1928; $9,000, 1929-1931; $10,000, 
1932-1937. Denomination, $1,000. 

Interest, Jan-July 1. 


Authorized and Outstanding .0........cc cece cc ccceecec ce nececccceeeccescesececcanseecetenseeeeeeteres $125,000 


SOUTH SAN JOAQUIN IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission on Sept. 17, 1913. 
Secretary, S. L. Steele, Manteca, San Joaquin Co., Cal. 


Date of organization, May 24, 1909. 
Result of vote on organization: Yes, 376; No, 87. 


CVO SS CTC AC iu ti ha is ee ae a et ena ee he et ent 71,112 acres 
Bonded debt per Acre, NOW ..............cccccecceneece cee ceeceecneceenececceeeccesceetaesesseaseecerencceerees $60.97 
Total bonded indebtedness, including all bonds authorized.........0.000000..... $4,335,000 
Assessed value land alone for purposes of taxation, 1920-1921 0000000000... 6,813,073 
Tax rate per $100 of assessed valuation, 1920-1921... eee $5.93 


Water supply, Stanislaus River. 


Cities and towns included in District and their approximate population: 
Manteca, 1,000; Ripon, 1,000; Escalon, 730. 


STATEMENT OF BONDED DEBT. 
Interest on all issues payable Jan.-July 1, by Treasurer at Manteca. 


First issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1, from $93,750 in 1931 to $300,000 
in 1940. Denominations, $500, $250. 
AUtHOrized! ANG "OUCStaAnGIN eS: spccvescs seceded cote ccazsseceaceien cage duaahecledececensesededarevavebeast $1,875,000 


Second Issue 5% Bonds. 
Dated Apr. 18, 1913. Due serially on July 1, from $58,500 in 1934 to $187,200 
in 1943. Denominations, $500, $240, $100. 
Authorized: and -Outstandi ne ~isccccccicceseecccses wage vcke ss hesiekend Sec deeiodestavcaven diabecscsvees $1,170,000 


Third Issue 5% Bonds. 


Dated July 1, 1913. Due serially on July 1, from $39,500 in 1934 to $126,400 
in 1943. Denominations, $500, $100. 
Authorized and Outstanding .000..........cc ccc cece cececenes Pistuateh oasageeedicenoeaasweleutaacens $790,000 
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Fourth Issue 52% Coupon Bonds. 
Dated Sept. 1, 1919. Due serially on Sept. 1, annually $10,000, 1940-1941; 
$15,000, 1942-1943; $20,000, 1944-1947; $25,000, 1948-1949; $20,000, 1950. Denomi- 
nation, $1,000. 


CCR CATT aoa cee a eden Seer ees ecco oles $200,000 
TUS SU ssi er at gs ip oa ace a aah ena Sees 300,000 

PUINOEIZE.. sce tticcesccean pence series og access Societal oces aiteeraetelat aaa a Oe $500,000 | 
Total bonds of this District... ce ceeceeeecssseessccceccesesesseeseseneeees $4,335,000 


TERRA BELLA IRRIGATION DISTRICT. 


Tulare County, Cal. 


Validated by State Irrigation District Bond Commission May 1, 1917. 
Secretary, Earle R. Clemens, Terra Bella, Cal. 

Date of organization, Aug. 16, 1915. 

Result of vote on Organization; Yes, 75; No, none. 


Gross acreage ...... tice Udeshtias feats nant peel Gente Ocats Satuaiyc atoateclasdabsn secim wrest Op neyseteiaag 12,000 acres 
Bonded debt per ACre ooiciiicccccccececccccceeecccccceeecceeecceenera cece ccceeeeecesscececesecceeseeeeacess $83.331% 
Total bonds authorized 22... cee cece eene ee eee ccc ee ce eeeeceaceceeeaeeeeesseceeseees $1,000,000 
Assessed value of District for purposes of taxation, 1920....0000000000000 1,228,559 
Tax rate per $100 of assessed valuation, 1920.20.00. cece ee neeeee $5.50 


Water supply, wells. 

Cities and towns included in District and approximate population: Terra 
Bella, 150. 

STATEMENT OF BONDED DEBT. 
Terra Bella Irrigation District Serial Gold 6%. 

Dated Nov. 1, 1916. Due serially Nov. 1, 1927-1946. Denominations, $500, 
$1.000, 

Interest Jan.-July 1, by Treasurer, at Terra Bella. 
Authorized and Outstanding.... .........00.00.00occ clo le cece ec cece nec ceeeeeececceeecaeetenes $1,000,000 


TRANQUILLITY IRRIGATION DISTRICT. 
Fresno County, Cal. 


No information obtainable from the Secretary. 

Validated by the State Irrigation Bond Commission Feb. 26, 1920. 
Secretary, Bessie Rutherford, Tranquillity, Fresno Co., Cal. 

Date of organization, Jan. 22, 1918. 

Result of vote on organization: Yes, 69; No, none. 


GOSS ROT OAS 6 iow ecteeic ele ees nce eA rcteue dadee lean eee Ry a Te ee Re 8 10,756 acres 
Bond@d. Get: Der a Cre acca cos ck ccs rei hon esterase acetal a ede $24.17 
Total bonded indebtedness, including all bonds authorized.............00000...... $ 260,000 
Assessed value of District for purposes of taxation, 1919-1920.................. 1,576,647 
Tax rate per $100 of assessed valuation, 1919-1920... eee eee $2 


Water supply, San Joaquin & Kings Rivers. 


STATEMENT OF BONDED DEBT. 
Tranquillity Irrigation District First Issue 5!.°% Serial Gold. 
Dated Jan. 1, 1920. Due serially Jan. 1 each year 1924 to 1956. Denomina- 
tions, $1,000 coupon. 
Interest Jan.-July 1, and principal at Treasurer’s Office, Tranquillity, Cal. 
Authorized and Outstanding. uo... ee cece ec ceee cee caeecceeeececercctensecensecceanecsees $260,000 


TURLOCK IRRIGATION DISTRICT. 


Stanislaus and Merced Counties, Cal. 
Validated by State Irrigation District Bond Commission on June 25, 1914. 
Secretary, Mrs. Anna Sorensen, Turlock, Stanislaus Co., Cal. 
Date of organization, June 6, 1887. 
Result of vote on organization: Yes, 291; No, 73. 
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PASTOSS <BR CTOAR Csi ras rise prelate Re io Sadar te sees gees ts ee 178,790 acres 
Bonded debt per acre including all bonds authorized...............0000000000.... 37.80 
Total bonded indebtedness, including all bonds authorized.................... $ 6,770,000 
Assessed value of District for purposes of taxation, 1920-1921.........00..... 12,026,925 
Tax rate per $100 of assessed valuation, 1920-1921.........0000 $4.60 


Water supply, Tuolumne River. 

Cities and towns included in District and their approximate population, 
1919: Turlock, 5,000; Denair. 350; Hughson, 400; Hickman, 150; Ceres, 500; 
Irwin, 100; Hilmar, 100. 


*644 acres withdrawn in 1911 are bonded at $15.10 per acre, in 1920 3,224 
acres added making 178,790 acres now in district. 


STATEMENT OF BONDED DEBT. 
As of May 15, 1921. 
Interest on all Issues payable Jan.-July 1, by Treasurer at Turlock. 


Funding Issue 5% Bonds. 
Dated July 1, 1902. Due serially on Jan. 1, $60,000 annually 1922-1940 in. 
clusive; $16,000, 1941. Denomination, $400. 
Authorized and Outstanding... te cceetcceccceccceccccccsecectecscsceessenseenenes $1,156,000 


Special Issue 5% Bonds. 
Dated Jan. 1, 1905. Due serially on Jan. 1, from $10,000 in 1926 to $32,000 in 
1935. Denominations, $400, $100. 
Authorized and Outstanding........ gees Uteutde ale ueciiuigsaa eiese cscs cesses eee mee eeseiereie sts, $200,000 


Second Special Issue 5% Bonds. 
Dated July 1, 1910. Due serially on July 1 from $5,000 in 1931 to $16,000 in 
1940. Denominations, $400, $100. 
Authorized and Outstanding 0... tcccecccecccccccccescceccscsecsscesoveescsscscssccesaes $100,000 


Third Special Issue 5% Bonds. 
Dated Jan. 1, 1911. Due serially on Jan. 1 from $60,300 in 1932 to $192,960 
in 1941. Denominations, $400, $120, $100. 
Authorized and Outstanding ............ Ses Sete R RNs cag te ade ate cauedeessat cee eh Ne! $1,206,000 


Fourth Special Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $20,000 in 1936 to $307,000 
in 1951. Denomination, $1,000. 
Authorized and Outstandimg 200.....0... eee ce cee cceeeeeceeecensceccuccecuceceseccecsecssaseass $2,570,000 


Fifth Special Issue 6% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $10,000 in 1936 to $124,000 
in 1951. Denomination, $1,000. 
Authorized and Issued but Unsold... ee ecceeecceccceeececcececeteseenentecees $1,028,000 


Sixth Special Issue 5!'2% Bonds. 


Dated July 1, 1920. Due serially on July 1, from $10,200 in 1941, to $40,800 
in 1960. Denominations, $1,000, $400, $100. 


Authorized and Outstanding 200.0020..0.... cece ccccc cece ccc ccce ccc tecece cece ceeececenseecececeeteseseeseees: $510,000 
Total bonds Authorized ..........0.0000........ Od area hee teeth anes cartons tt donate Nemes ekes $6,770,000 
TPO U GL DOTS: SOU eres roc oases tn alco aie ot Silat ca Salenngs Suagsuder ides’ vaddoad Sousa 5,742,000 


WATERFORD IRRIGATION DISTRICT. 


Stanislaus Co., Cal. 
Validated by State Irrigation District Bond Commission on Feb, 13, 1917. 
Secretary, J. R. Browder, Waterford, Cal. 


Date of organization, Sept. 6, 1913. 
Result of vote on organization: Yes, 50; No, 1. 
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Gross “BCrOa Re iscsi sc ciceecncehveisiensedcpte he crusedc atone weuesidossoebetceces Dardihafastenctetosseds 14,110 acres 
Bonded Gebt Per Gere. ccc 2cscic 5 coascscesss ee cocs ceeded eesti dees, “ads setaeansg hee ede $47.50 
Total bonded indebtedness, including all bonds authorized..........0..0..0000.0.... $670,000 
Assessed value of District for purposes of taxation, 1920-1921......00000000000.. 853,118 
Tax rate per $100 of assessed valuation, 1920-1921... ee $6.40 


Water supply, Tuolumne River, via Modesto Main Canal. 
Cities and towns included in District and their approximate population: 
Waterford, 250. 


STATEMENT OF BONDED DEBT. 
Waterford Irrigation District ist Issue 6%. 
Dated Jan. 1,1917. Due serially Jan. 1, from $2,325 in 1928 to $51,150 in 1947. 
Denomination, $500. 
Interest Jan.-July 1, by Treasurer at Waterford. 
Authorized and Outstanding oo... cect ccccssenccescccceccesssseeeseecacesseesseeeees $465,000 


Second Issue 5!4%. 
Dated Tuly 1, 1919. Due serially from $2,050 in 1927 to $16,400 in 1946, fu 
varying amounts. 
Denominations, $125, $300, $1,000. 
Interest Jan.-July 1 by Treasurer at Waterford. 
Authorized and Outstanding. o.oo. ccccesecseceeeerevee sseseecneecesceescenseeeuee: $205,000 


WEST SIDE IRRIGATION DISTRICT. 
San Joaquin County, Cal. 
Validated by State Irrigation District Bond Commission, 1st issue on May 
16, 1917; 2nd issue on May 10, 1918; 3rd issue on Dec. 30, 1919. 


Secretary, John C. Chrisman, Tracy, San Joaquin Co., Cal. 
Date of organization, Oct. 15, 1915. 


IN OU CCRC soe sata ieee eta ele seco ase saeco aad eee am eects 11,827.86 acres 
Bonded debt per acre including all bonds authorized.......0....000000 $46.08 
Total bonded indebtedness, including all bonds authorized.................. $545,000 
Assessed value of District for purposes of taxation, 1920-1921............ $1.152,565.41 
Tax rate per $100 of assessed valuation, 1920-1921... brlashsasimuaadaiaaice $7 


Water supply, San Joaquin River (old river.) 
Cities and towns within boundaries of District and their approximate 
population: Tracy, 4,000. 


STATEMENT OF BONDED DEBT. 


West Side Irrigation District Issue No. 1, 6%. 
Dated Jan. 1, 1917. Due serially on Jan. 1, each year, from $5,900 in 1938 
to $23,600 in 1957. Denominations, $100, $250, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding 0... ce ce ccecec cee ceecceeenesceeeecesecessseseeecceneesenees $295,000 


West Side Irrigation District Issue No. 2, 6°. 
Dated July 1, 1918. Due serially on July 1 each year, from $2,000 in 1940 
to $8,000 in 1958. Denominations $100, $250, $5v0. 
~ Interest Jan.-July 1, by Treasurer at Tracy. 
Authorized and Outstanding 220.0... ee cece ee cee ceece econ cceececcecesansusececaneaesesnees $100,000 


West Side Irrigation District Issue No. 3, 6%. 
Dated Jan. 1, 1920. Due serially on Jan. 1 of each year from $15,000 in 1930 
to $15,000 in 1936. Denomination, $500. 
Interest Jan.-July 1, by Treasurer at Tracy. 


COUNTS TAT cos oe seg re  datcon ready tae anncianieaeed wateaeiank vaste odmecendglda ison a ake $105,000 
ESGl,, geet. eileatisaut skp cM enerannas dee sctnegecion setdunebescatheensaapapeegcandensidaeted sesh asueuedecsely 45,000 
PRU OR ZC iets ease eea Sat ie rtec carsbes eae tuaueaner eo Moaedendaeedayiaceieias sakes $150,000 
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RECLAMATION DISTRICT LAWS OF CALIFORNIA 
By D. HADSELL, of Hadsell, Sweet & Ingalls, San Francisco. 


The operative features of Reclamation Districts are as follows: 


(1) Formation of District. A majority of the landowners in the proposed 
district petition the Board of Supervisors for the formation of the district. 
After notice the Board takes evidence as to the desirability and feasibility of 
the project. All of the lands in the district must be susceptible of one mode 
of reclamation. If it approves the petition, as modified by the Board or other- 
wise, the order is recorded and the district becomes formed. The State Land 
Office then gives:the district a number. Reclamation is defined to cover the 
irrigation as well as the unwatering of lands. The landowners, by majority, 
then adopt a code of by-laws for the government of the district. 


(2) Election of Trustees. The Board of Supervisors calls an election of 
trustees and appoints an election board and specifies the time and place of 
holding the election. Three trustees are elected. They must be landowners 
of record, or duly authorized representatives of a corporation or corporations 
which is or are landowners of record. The election-board issues certificates 
of election to the trustees thus elected; and the trustees take an oath of office. 


(3) Organization and Powers of Trustees. The trustees then meet and 
elect a president from their number. They also choose a secretary, who need 
not be one of them. They select an office for themselves and the district; but 
this office need not be, and generally is not, in the district. All records of the 
district must be kept at the office and ‘must be open to inspection at all times 
by any person interested.” 


The powers of the board of trustees are elaborately set forth by statute; 
but in general those powers are: 


To employ counsel, engineers, labor and machinery; to construct and 
maintain works of reclamation, etc., by force-account or by contract; to prepare 
plans, estimates and specifications and amend or modify the same for the 
construction and maintenance of works of reclamation, etc.; to acquire real 
property, rights of way, materials, canals, pumping plants, levees, etc., both 
in and outside the district, by purchase, gift, condemnation, etc.; to sell or 
lease unneeded property of the district; to issue warrants in payment of 
obligations; to issue bonds to obtain funds for the use of the district; and to 
do all other things necessary or convenient in the exercise of the powers 
granted to them and the district. : 


(4) Validation of District. The statute provides a proceeding by which the 
district and its trustees may establish the validity of the organization of the 
district. 


(5) Plans, Specifications and Estimates. The trustees prepare plans, 
specifications and estimates for the reclamation works of the district. These 
may include works already built. If the district, in any part, is within the 
boundaries of Sacramento and San Joaquin District (as most of our reclama- 
tion districts are), the district, through the Board of Supervisors, must report 
these plans, etc., to the State Reclamation Board. This Board investigates 
and then upon notice has a public hearing, at which objections and suggestions 
are considered and disposed of. The Board either approves, rejects, or modifies 
the plans, etc. If the district is not within the boundaries of the Drainage 
District, the trustees simply report the plans, etc., to the Board of Supervisors. 
Further supplemental or additional plans take the same course. 

(6) Levy of Assessments for Original Works. Upon approval of the State 
Reclamation Board or the filing with the Board of Supervisors, as the case may 
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be, the Board of Supervisors appoints assessment commissioners. These com- 
missioners levy the total amount of the estimates over the parcels of land in 
the district, and, in so doing, assess to each parcel that portion which repre- 
sents the benefit which will accrue to it by virtue of the proposed works. The 
assessment list is then filed with the Board of Supervisors. The Supervisors 
fix a time and place of hearing and give notice thereof. At the hearing objec- 
tions are considered and evidence taken. The Board may reapportion the 
assessment; and, if the district is outside of the Drainage District, the Board 
may consider the sufficiency of the plans, specifications and estimates. Upon 
approval by the Board of Supervisors the list is filed with the County Treasurer 
and then becomes a lien upon the land. If valid, this lien cannot be removed 
except by payment. Within thirty days an objecting landowner may bring 
an action to contest the assessment; otherwise the action of the Supervisors 
is final except as to jurisdiction. The assessment bears interest at seven 
per cent per annum. At his election a landowner may pay the whole of his 
assessment within thirty days after the list is filed with the Treasurer; other- 
wise, he can only pay on call by the trustees. The assessment may be paid 
by warrants of the district. The trustees may call the assessment in whole or 
in part, at any time. Assessments are paid to the County Treasurer. In case 
of delinquency the whole assessment on the delinquent parcel becomes due, 
with interest, plus ten per cent of the installment and interest on it and there- 
upon the property is sold to the highest bidder for gold coin. If there is no 
bid the district purchases for the total amount due. A certificate of sale is 
issued by the trustees. The defaulting landowner or anyone interested has a 
year in which to redeem, and if there is no redemption the trustees issue a 
deed to the purchaser. If the district acquires the property it may be sold at 
public auction at a price not less than that which the district paid for it. 


(7) Levy of Assessments for Maintenance and Repair. When the original 
works have been completed and funds are only necessary for maintenance and 
repair the trustees so report to the Board of Supervisors. Thereupon assess- 
ment commissioners are again appointed. Their duty is to prepare a new 
assessment list wherein they shall specify the assessment values per acre of 
each parcel of land in the district. This valuation is not according to benefits 
received by the work of maintenance and repair. It is according to market 
value. The assessment commissioners report this new list to the Board of 
Supervisors. A hearing is had, upon notice, and the Supervisors take evidence, 
make such amendments as are justified, and approve the assessment. Aggrieved 
landowners have thirty days in which to contest the assessment. Thereafter 
the order is final, except as to the jurisdiction of the Supervisors. Whenever 
the district is in need of funds the trustees determine the total amount and 
“fix a rate designating the number of cents to be levied on each one hundred 
dollars of assessment valuation.” This is entered on the assessment list. The 
list is then filed with the County Treasurer and becomes a lien on the land. 
Collection is made in the manner detailed in paragraph six. 


(8) Warrants. To pay district obligations the Board of Trustees issues 
warrants upon the funds of the districts in the County Treasury. These war- 
rants must be first approved by the Board of Supervisors. The warrants are 
then presented to the County Treasurer for payment. They are payable forth- 
with. If there are no funds in the treasury the warrants may be registered, 
upon presentment, as not paid for want of funds. Thereafter the warrants are 
paid in the order of registration; that is, upon receipt of district funds the 
treasurer puts aside money to meet registered warrants. They bear interest at 
seven per cent from date, if not paid when presented; and are declared to be 
contracts (but they are non-negotiable) for the payment of money, and they 
outlaw in four years from date of issue. These warrants are not liens on the 
lands of the district; nor does any assessment lien secure them, even though 
such a lien exists. But the trustees may be mandamused to compel them to 
levy or call an assessment lien to provide funds to pay outstanding warrants. 
An assessment lien which secures bonds of the district cannot be used for this 
purpose. A prior assessment lien which secures bonds of course takes prece- 
dence over a subsequent assessment lien to raise funds for the payment of 
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warrants. Warrants may be reissued or extended; and warrants for interest 
may be issued annually. The statute provides the form of warrant. 


Note:—As this article goes to press there is pending before the Governor 
for signature an amendment to the Reclamation Law whereby the interest on 
warrants may be made payable semi-annually and the principal may be made 
payable at a definite date and a more adequate means is provided by which to 
enforce collections of moneys on assessments to use in paying interest and prin- 
cipal. It is very probable that the measure will be signed as it is advocated 
by the association of reclamation districts. 

(9) Bond Issues. If. instead of issuing warrants and calling the assess- 
ment to pay them, the trustees, or the owners of half of the land in the district, 
deem it advisable to issue bonds which will be secured by the assessment, the 
trustees call an election in the district for a vote of the landowners as to 
whether or not bonds shall issue to the amount of the outstanding assessment. 
Within twenty days a landowner may bring an action to contest the election; 
otherwise the count of the election-board is final. If the bonds are authorized, 
the trustees determine the denomination, maturities, and interest rate of the 
bonds, with certain limitations. Interest cannot exceed six per cent per 
annum and must be paid semi-annually. The bonds must be for $100.00 or more 
each, but not larger than $1,000.00 each. They need not all be of the same 
denomination. Principal shall mature only annually; but the bonds must be 
paid serially within twenty years from their date, commencing with not less 
than ten per cent in the tenth year; and thereafter not less than ten per cent 
of the balance must be paid in each year. The statute provides the form of 
bond; and the bonds are negotiable. The bonds are executed by the President 
of the trustees and the County Auditor and delivered to the County Treasurer, 
and credited to the district. On order of the Board of Trustees the County 
Treasurer sells the bonds, or portions of them, under sealed bids, at public 
auction. The bonds go to the highest responsible bidder. Warrants may be 
used in payment of bonds. The Treasurer may reject any and all bids, and must 
do so on direction of the trustees. The bonds cannot be sold for less than 
ninety per cent of their face value plus accrued interest. Sale and delivery of 
the bonds is declared to be “conclusive evidence in favor of the purchaser and 
all subsequent holders of the bonds that such sale was made upon due authority 
and notice.’ 

(10) Validation of Bonds. The statute makes provision for an action by 
the district or a landowner to determine the validity of the bond issue; but 
this action must be brought within sixty days after the bonds are delivered 
to the Treasurer. 

(11) Bonds as Investments for Savings Banks, etc. Provision is also made 
under which these bonds may be deelared to be legal investments for savings 
banks, ete. 

(12) Payment of Bonds and Interest-Coupons. The assessment lien upon 
which the bonds are based is exclusively devoted to the payment of the bonds. 
Ninety days before any interest or principal is due, the County Treasurer calls 
enough of the interest and principal of the assessment to meet the amount 
shortly to be due, plus fifteen per cent for possible delinquencies. In case of 
delinquency, notice of sale of the delinquent parcel is published and the parcel, 
on the sale, is sold to the highest bidder for cash. The sale must be for not 
less than the amount due, plus interest, costs and penalty. The Treasurer 
may accept matured bonds or coupons, or those to mature in sixty days, in 
payment. If no bid is received the County Treasurer buys the land for the 
minimum amount and thereafter holds it as trustee for the bond fund of the 
district. The Treasurer issues a certificate of sale to the purchaser. A year is 
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given for redemption. Anyone interested may redeem. When the redemption 
period expires the Treasurer issues a deed to the purchaser. Land purchased 
by the Treasurer may be sold by him at public or private sale, after the redemp- 
tion period has expired, at the purchase price plus seven per cent interest 
and plus the amount of all subsequent installments then delinquent, with 
accrued interest and penalties thereon. Payment may be made in matured 
bonds and coupons. 


(13) Subsequent Bond Issues. A district may issue a second series of 
bonds based upon a subsequent assessment; but the “dates of maturity of 
such additional series of bonds shall be such that the latest maturities thereof 
shall not exceed thirty years and the earliest maturity of bonds of such addi- 
tional series shall be later than the latest maturity of bonds of any earlier 
series.”’ 


RECLAMATION DISTRICT No. 756 (BOULDIN ISLAND). 


San Joaquin County, Cal. 


Organized Oct. 8, 1904, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries......0...000.0...ccccoc occ ce cc cceccceeceeeee cece ceceeees 6,233 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,679 acres 
Total bonded indebtedness per Acre... ec cccee eee eeccecceeenee cece cece seeseeeeeececeeeees $99.00 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 756 6%. 


Dated July 1, 1918. Due serially July 1, each year, 1928, $62,250; 1929-1936, 
$50,000; 1937, $13,000. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


Authorized and Outstamding.........0 0c cece cce cence reser eeceeeeeeaeeeerreousssnensenenes $562,250 


COHN-CENTRAL CONSOLIDATED RECLAMATION 
DISTRICT NO. 761. 
Kings County, Cal. 
Organized in 1904. 
Bonds adjudged a valid legal obligation of the District by decree of the 


Superior Court for Kings County. 
Secretary, Leon J. Israel, Hanford, Cal. 


Gross area within District boundaries...............0.2....20.eccecceee ccc eeeeceeeeeeeeeeeeeee 19,684 acres 
Total bonded indebtedness per ACLC.u........ ce cece ccc cec cece cece ccc aeeencececeeeeeneeesseacenenenees $6.04 
Lowest annual aSseSSMeNt PeP ACLE..2u.... eee cece ee ceeeee cece cece ee ceeeeeee nee ceeececceeeeeneeeeeneuee 35 
Highest annual assessment PeMr ACIe........ eee ccc ceeeeecceee cece eseneeee cee eeneetecsesstaaaeeneonaes 1.50 


STATEMENT OF BONDED DEBT. 
Cohn-Central Consolidated Reclamation District No. 761, 6% Serial. 
Dated July 1, 1920. Due serially July 1, $23,000, 1926; $24,000, 1927-1929; 
$23,000, 1930. Denomination, $1,000. 
Interest and principal payable by Treasurer at Hanford. 
Authorized and Outstamding..............0..cccccee cle cece ccc cccensncceee cette eceeeeeesseuenesasecanesees $118,000 


RECLAMATION DISTRICT No. 900. 


Yolo County, Cal. 


Organized June 15, 1911, by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Yolo County. 
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Secretary, D. M. Krueger, West Sacramento, Cal. 


Gross area Within District boundaries...0.00.0... eee ccc ecc cece caneeeseeeces 11,275 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..10,250 acres 
Total bonded indebtednesS per ACre iin... elec cce ee cee cee eee ceceeceeccescescuccceceeseeeeceeeess $146.34 
Average annual assessment per acre (approximately) www eee eeeeeee 10.30 
Lowest annual assessment per acre (AVETABZE) ou... ieee cccc cee ceeceeeecceeeneeeceeecereee 8.78 
Highest annual assessment per acre (AVELALE) .20... 2. cece cece eeceeeccceeeecceteeeeceeeeens 16.19 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 900 6%. 
Dated July 1, 1912. Due serially from 1921 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 


CUUS Cea io ace ahs ir Si Nat tae ah le oa sitar acl dre te eaten feats al aualea ds $1,079,000 
Hetired: Jane he LO7 be ee sie es ae teeta ee eat as Ce con 57,000 
PUT IZ OG clecccc acco cts epson fcc as en cetcecns 250 seach aestears secon eat ea rae te $1,136,000 


Reclamation District No. 900 6°. 


Dated July 1, 1914. Due serially from 1922 to 1940. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Yolo County, Cal. 
Authorized and Outstanding ooo. cc ce ccewees cncecscccescectecsseccecssesceeensceeee sensenes $364,000 


RECLAMATION DISTRICT No. 1000 (NATOMAS PROJECT). 
Sacramento and Sutter Counties, Cal. 


Organized in 1911 by Special Act of the State Legislature. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Sacramento County. 

Secretary, John T. Pigott, Forum Bldg., Sacramento, Cal. 


Gross area Within District boundaries. .......0 occ cce ec ecceceeeccceeceeeeeeeees 54,549 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..51,326 acres 
Total bonded indebtednesS per ACre oe. ceeccecccccseceeccceccceesconsseccscescsssestecsceacess $58.39 
AVeTage ANNUAL] ASSESSMENE PCF ACC ooiw.ece cece ce ceeccssccccecceecees ecersecececcsccesccsceceees 3.94 
Lowest annual aSSeSSMent POP ACE Loic ccc eee eeeccesscccsececccesscceceesseesaneceeesscesees 1.038 
Highest annual asseSSMent POP ACC ooiw.ccceee cc ccccccceeccessrcseesscesseseeceeesececsecccceeneesees 3.84 


STATEMENT OF BONDED DEBT. 

Reclamation District No. 1000 6%. 
Dated Jan. 1, 1913. Due serially 1922-1941. Denominations, $100, $500, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Sacramento County. 

Authorized and Outstanding... ec cecccsceceescecccccecssssscscsscsccscsseccecceceeceesaes $1,997,344 
Reclamation District No. 1000 6% (Second Issue). 

Dated July 1, 1917. Due serially 1927-1946. Denomination, $1,000. 
Interest Jan.-July 1, at office of County Treasurer of Sacramento County. 


GLa 1G: 5 0 (a | 2 | deen nen Rea eee ce Sen OA OO ne Na eR eS er ne ir Re a $ 952,000 
WATS BU ea sae hh 2 ose Saas cad ces accu ace aanauth wae dean Ga ua attest eae stars Sie hese ances tesecsl 48,000 
F118, 0) gl 0 2) 5 Rm Rp ae re ne ON RE $1,000,000 


RECLAMATION DISTRICT No. 1001 (NATOMAS PROJECT). 


Sutter County, Cal. 
Organized Aug. 8, 1911, by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Sutter County. 
Secretary, John Taresh, Nicolaus, Cal. 


Gross area within District boundaries.....................ccccccccccceeeeseceeseececeeeeeees’ 31,200 acres 
Total bonded indebtedness per ACL ..............ccccccccscsecccceceececceccececececcecceceeueersereseecess $16.42 
Average annual assessment Per ACPe ooo. cccccececceeceecceeceeceecoceuseseeseneceeecsaeces 1.51 
Lowest annual assessment Per ACKC Lo... eee ceceececececee ee ceeccesescecesccasccnseccecccssccees .96 
Highest annual assessment per ACTe oon ecco. leeeeec cee ceceecceeceecceeeeeeeececcceseneessecseeeees 1.94 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 1001, 6% Serial. 


Dated July 1, 1917. Due serially on July 1, $25,000 in 1922; $32,000 annu- 
ally 1923 to 1936; $27,000 in 1937. 


Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding .00........cccc ccc ccececesseecceeesessessccsessccensecceresceters $500,000 


RECLAMATION DISTRICT No. 1500 (SUTTER BASIN) 


Sutter County, Cal. 


Organized April 30, 1913, by Special Act of State Legislature. 

Bonds adjudged a valid obligation of the District by decree of the Superior 
Court of Sutter County. 

Secretary, Geo. W. Peltier, 1010 4th St., Sacramento, Cal. 


Gross acreage Within district ou... ee eee eceeeeccccecseceeceecesseceees 67,841.98 acres 
Net assessable area (excluding area of ditches, canals, 

levees, @CtC.) ooo... cceee cece eeeceee agin Deen ale ele SeeteaehaS ea eSelg aera on 63,718 acres 
Total bonded indebtedness per ACTe.......... eee ccccccecccccccceceeeccceececsecccssesececceeeccenes $77.75 
Average annual assessment per ACPe@..o...o.. eile eeec cee cece ccc ccceeceeecccacccssccesseceaeseee 7.00 
Lowest annual assessment Per ACE... cece ccc cceceeccceee cee cceeesececeeceeeeceeceneeee 5.00 
Highest annual assessment PeP ACTC o.oo eel ll e ce eeecec cece eececcececcercecccceececseeecere 13.00 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1500 6% Serial. 


Dated Jan. 1, 1920. Due serially on Jan. 1, each year. $496,000, 1930; 
$446,000, 1931 to 1939; $442,000, 1940. 


Interest Jan.-July 1, by Treasurer of Sutter County. 
Authorized and Outstanding... cesses cccecceceeseccceees seseecceesereneeeees $4,952,000 


RECLAMATION DISTRICT No. 1600. 


Yolo County, Cal. 


Organized Aug. 10, 1913, by Special Act of the State Legislature. 
Bonds approved, without decree of Superior Court, by Goodfellow, Moore, 
Eells & Orrick. 


Secretary, James L. Hare, Woodland, Cal. 


Gross area within District boundaries..........0.000000.... Bese eS nah upee tna 6,582.86 acres 
Net assessable area (excluding area of ditches, canals, levees, 

CEC). covets eat ce ice teach rt cute cere ete Mt ol aa rea ae ene 6,000.05 acres 
Total bonded indebtedness per ACTO 20... eee ccc ccc cceeeee ce ceeeececceesceceeseccceseeaseeeees $45.83 


Assessment not made or collected on annual basis but as needs of District 
arise. 
STATEMENT OF BONDED DEBT. 
Reclamation District No. 1600 6% Serial. 


Dated Jan. 1, 1918. Due serially on Jan. 1, $27,500 annually from 1928 to 
1937 ; 


Interest and principal payable by Treasurer of Yolo County at Woodland. 
Authorized and Outstanding ooo... cece cseeccccecceceeeccccessescescesessssessetseecees $275,000 


RECLAMATION DISTRICT No. 1604. 


Stanislaus County, Cal. 


Organized 1914 by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Stanislaus County. 


RECLAMATION DISTRICT No. 1500—6% SERIAL BONDS 


Underwritten in April, 1920, By Ourselves and Associates 


NEW YORK BLYTH. WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Secretary, Carl W. Elfving, Modesto, Cal. 


Gross area within District boundaries.....0000000.0.0.0..cec cece cccccceceeeeceeecee eee 3959.82 acres 
Net assessable area (excluding area of ditches, canals, levees, 

ok 1 Gl ERNE Ie 8) a RCE tree, tra OTRG eo Se eR oa MOOR NUE RENAE Ott Pe REI Oar Rent nm NAN Ew EES 3959.82 acres 
Total Bonded Indebtedness per Acre. oo... cele lece cece cececeee en ceccceseeseceecceceeceeeeeeees $30.60 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1604 6%. 
Dated Apr. 1, 1918. Due serially Jan. 1, from 1928 to 1938. 
Interest, Jan.-July 1, payable by Treasurer of Stanislaus Co. at Modesto, 
California. 
Authorized and Outstanding .00..0.......00. 000 cece cce eee c ccc c ce eencen ceeneccecceesseeccceeseeeeeeeees $121,200 


RECLAMATION DISTRICT No. 1605 (STINSON BURREL) 
Fresno County, Cal. 
Not organized by Special Act of the State Legislature. 
Secretary, R. M. Bostwick, Fresno, Cal. 
Gross area within District boundaries.......0000.00 cece eee eee 19,033.55 acres 
Total bonded indebtedness Per ACK... ..cccc cc ceecee cece cee eeseeeceecccesesenneecececcceeesseceeeees $11.03 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1605. 


Dated May 1, 1916. Due serially 1926 to 1935. Denomination, $1.000. 


Interest Jan.-July 1, at office of County Treasurer of Fresno County, Cal. 
Authorized and Outstandimg o.oo. cecenceeecccceseccceeccscsccceesecccceessecccesees $210,000 


RECLAMATION DISTRICT No. 1606 (JAMES RANCH). 
Fresno County, Cal. 
Organized May 9, 1914, by order of the Board of Supervisors of Fresno. 
County, Cal. 
Bonds adjudged a valid legal obligation of the District by decree of tke 
Superior Court for Fresno County, signed on Jan. 12, 1915, in Case No. 17808. 
Secretary, W. H. Tuttle, San Joaquin, Fresno Co., Cal. 


Gross area within District boundaries....0.......000.cccecee cece ceceeceeceeeeceee ees 18,750.89 acres 
Net assessable area (excluding area of ditches, canals, levees, 
cL GAN Seven etre A ae nS aEESS ke ON mate A SEEN eE OREN Td PRON PUI eee emnRR I nee Tr ee! 18,613.40 acres 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1606 6%. 


Dated Dec. 1, 1914. Due serially 1923-1942 inclusive. Denomination, $1,000. 
Interest Jan.-July 1, at Office of County Treasurer of Fresno County. 


OUUSEATI GIDE. coasts oases a ae cee ile tates ieee sc na cewreuaaumant beet ae nuclease eased $550,000 
MIS SWC esses reset chk s/c tina cheeses cena eeeeudp ease aeaaeccedo mh auiaeee eee Sagal 50,000 
PAIL NOPI ZO cc) eis sec caccccas tence alec eke rece ecaeeek a aha eae en dece Ssables atoacm ee ....--600,0U0 


RECLAMATION DISTRICT No. 1665. 
Monterey, Cal. 


Organized Dec. 29, 1916, by Special Act of State Legislature. 

Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for Monterey County. 

Secretary, Elton B. Hebbron, Salinas. 


Gross acreage within District boundaries.....................ccccccccccccccceecceseeeseeeeee 4,700 acres 
Net assessable area (excluding area of ditches, canals, levees, 

Loh & Gag) RAR crethe at abi Retest RO IE ee Ue Brae PPeN EVEL RR NAL GRY nee OND ESTEE OnE PN Rey MECN Ree CA Ae ar 4,700 acres 
Total bonded indebtedmess per ACre ooo. e ee ccceccccecccceeeeccecceccceccenceeeeseescereeeeenee $29.79 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 1665 6%. 


Dated July 1, 1917. Due serially Jan. 1, 1932-1937. Callable on and after 
Jan. 1, 1927. Interest, Jan.-July 1, payable by County Treasurer at Salinas. 
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Authorized and Outstamding 22.00... cece cece csccceccenecccscecenscerecccccsnnece ccsneeecs $140,000 


Issue of Jan. 1, 1920, 6%. 
Dated Jan. 1, 1920. Due $25,000 Jan. 1, 1949; $25,000, 1950. Interest Jan.- 
July 1, payable by County Treasurer at Salinas. 
Authorized and Outstanding 02.0... ccc cccccc cs ccecscsceeccscesseseccscscsssoescescccnscusces $50,000 


VENICE ISLAND RECLAMATION DISTRICT No. 2023 


Venice Island, San Joaquin County, Cal. 
Organized Mar. 13, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 
Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 
Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries..........00 o.oo ci ce ccecceccec ence ccecceceeces 3,843 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,131 acres 
Total bonded indebtedness per ACIe on... iecceeeccceecceeccccccececceecccuececaccevenececececeeees $111.79 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2023 6%. 
Dated Sept. 2, 1918. Due serially July 1 each year, 1928, $40,000; 1929-1934, 
$31,000; 1935, $25,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstanding 2.0.0.0... eceecece ce eeeeeceeeeneee geben Roee cSt: $350,000 


DELTA FARMS RECLAMATION DISTRICT No. 2024. 


Orwood Tract, Contra Costa County, Cal. 


Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 
Gross area within District boundaries.........0.0000000000 oles eeeeee ec ee eee 3,927 acres 
Net assessable area (excluding areas of ditches, canals, levees, etc.)..3,575 acres 
Total bonded indebtedness per acre (a portion of land in District not 

Covered Dy DONS) 0.0... ccccccce cece cc cccecee cceeeececeeecccccuceeceerseceesececeseesseacceesseeseeseeeees $97.00 

The area included in canals, levees, ete., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2024 6™%. 
Dated Sept. 30,1918. Due serially July 1 each year, 1928, $35,000; 1929-1938, 
$29,000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 


OUtStAnGINe: coos Ac tices eter te a deat dahere atstie ads tater cae $311.000 
MU TISBUCO. 9 2cc css eed Lana nade uesna Metin decease eet ssd ae ed ea et te alee Gime eee 14,000 
AUT NOTIZEG: cezcsecetece teeta ose ec aaa eae $325,000 


DELTA FARMS RECLAMATION DISTRICT No. 2025. 


Holland Tract, Contra Costa County, Cal. 


Organized Apr. 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 

Secretary, Geo. M. Burton, 312 Belding Blidg., Stockton, Cal. 


Gross area within District boundaries.........0.. 0... ee cece eee eee eeee 4,293 acres 
Net assessable area (excluding area of ditches, canals, levees, 

| heh (RCE Ran et aE Eee UR a Den eT ots Remiree RPP neo Ree ey nT cee Ren a 4.01614 acres 
Total bonded indebtedneSS PCP ACTE...u oi... cece eeeeccceeesccceteecceceeseeccceneateneeeeeeees $107.05 


The area included in canals, levees, etc., carries a nominal assessment. 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2025 6°. 
Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $50,000; 1929- 
1938, $38.000. 
Interest Jan.-July 1, and principal payable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and Outstandimg 20.2... ec ccc ccnsencceceeececescsscccacsssencceseecanccees $430,000 


DELTA FARMS RECLAMATION DISTRICT No. 2026. 
Webb Tract, Contra Costa County, Cal. 


Organized April 15, 1918, by Act of the Board of Supervisors of Contra Costa 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for Contra Costa County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries........0000 eee O28 ACTES 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5.279 acres 
Total bonded indebtedness per ACLe o.oo... lec cce ccc ce cee cece ceeeccceceeeecutesseeeeeeeee: $101.30 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2026 6™%. 
Dated Sept. 30, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48,000. 
Interest Jan.-July 1, and principal pavable by Treasurer of Contra Costa 
County at Martinez. 
Authorized and Outstanding 2.2... ...cco cecil ccce cc cceececeecceeeeseeeesseesecsesecensereesees-9000,000 


DELTA FARMS RECLAMATION DISTRICT No. 2027. 
Mandeville Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries 200.00.000.000occccc cee cececcececeecccececeecceeceeeees: 5.438 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....4,988 acres 
Total bonded indebtednesS per ACO... ell ce cece cccce cc eccceecceseueecececeeerccteeereeas $107.25 
The area included in canals, levees, etc., carries a nominal assessment. 
‘ STATEMENT OF BONDED DEBT. 


Reclamation District No. 2027 647. 
Dated Sept. 6, 1918. Due serially on July 1 each year, 1928, $55,000; 1929- 
1938, $48.000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


Authorized and Outstanding 


PRET Ae A TS ARTETA RRO eo REE a EPO IND $535,000 


DELTA FARMS RECLAMATION DISTRICT No. 2028. 
Bacon Island, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries.......0000. 00. ooc eee ccc eececcceeeccceeeceeeeeees 5.625 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5,306 acres 
Total bonded indebtedness per acre..u..... ii ee eee ccccccececeeeeeescecceccesesececcseeeereeaeeee: $105.52 


The area included in canals, levees. etc., carries @ vominal assessment. 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2028 6%. 
Dated Sept. 6, 1918. Due serially July 1 each year, 1928, $60,000; 1929-1938, 
$50,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. . 


OWES UA TAG cs se deose ceed ees tated aa senig atts ctndagsilanetuaies Soidcatenmandioec thine waded taneveatboan Momuieted! $550,000 
UU cs ae i ree etd a sa tiga dail ese ene rene oie ene test » OOOO 
PRU CON ZO «peices hi al Et ait ct la ct aa On aa ..$560,000 


DELTA FARMS RECLAMATION DISTRICT No. 2029. 
Empire Tract, San Joaquin County, Cal. 


Organized Mar. 21, 1918, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court for San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries............0..0..0..0.0.ccccc cece cece ccc cece cece cee eee 3,708 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....3,430 acres 
Total bonded indebtedneSs per ACre._..w wee cece cce ccc eccceecccceecccecssrecesceeesceeees $109.32 


The area included in canals, levees, etc., carries a nominal assessment. 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2029 6%. 
Dated Sept. 2, 1918. Due serially on July 1 each year, 1928, $45,000; 1929- 
1938, $33,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 
Authorized and Outstamding -........... ccc eeee ccc cece cceeceee cece eect ceeeesee cena ceeteceeseesenee $375,000 


DELTA FARMS RECLAMATION DISTRICT No. 2030. 
McDonald Island, San Joaquin County, Cal. 


Organized March 21, 1918, by Act of the Supervisors of San Joaquin County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries..........00.0...0.000oc ccc le eee e cece ee eeeeeee 6,142 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..5,843 acres 
Total bonded indebtedness per ACre. oo... ccc ccccceeceeeeecesees ceeeececeseeaeee $99.26 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2030 6%. 
Dated Jan. 1, 1919. Due serially Jan. 1 each year, 1929, $60,000; 1930-1939, 
$52,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


OUtSEAN CIN. so ocala eee ee ae held ee $572,000 
TONISSUCO cere tee aes i an oN teat ee een a te ese et .. _ 8,000 
UT NGPIZ 6 oct eee tiew ere ca esi haredsestace us reece teeta leaeny duets louse es $580,000 


RINDGE LAND RECLAMATION DISTRICT No. 2036. 
Palm Tract, Contra Costa County, Cal. 
Organized June 11, 1919, by special act of the State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 


Superior Court for Contra Costa County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within District boundaries ..n... ec lel eee ecceeee cee eeeeccneenesenes 2464 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....2194 acres 
Total bonded indebtedness per ACPe........i ieee ce eee eeee cece eee cc ceeceeseceneeecneeeees $117.11 
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STATEMENT OF BONDED DEBT. 
Reclamation District No. 2036 5!4%. 


Dated Jan. 1, 1920. Due serially, Jan. 1, each year, $27,000, 1930; $23.000, 
1931-1940. Denomination, $500. 

Interest and principal payable by Treasurer of Contra Costa County, at 
Martinez. 


Outs CANGING © widen ee os caret een ee ah ceo Ie $150,500 
LEISSUCGS scecesvcerete ee he a orien ta os ca le ed uth wr ena Sete gy cual pea atts 106,500 
POUT Z OG ese sels eet eye ec lectte es eo ke eevee ain de $257,000 


RINDGE LAND RECLAMATION DISTRICT No. 2037. 


Rindge Tract, San Joaquin County, Cal. 
Organized June 10, 1919, by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 
Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within District boundaries......0..000 0... cece cece cceecceeececccecceseeceees 6837 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....6U001 acres 
Total bonded indebtedness per ACPre uw... eee cceeee cee cceeccceecesecceecceerceees: $113.05 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2037 5!/%. 
Dated July 1, 1919. Due serially July 1, each year $69,000, 1929; $61,000 
1930-1939. Denomination, $1,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


LB 108 2221 0 C0 6 9 | am Rp cn ER Ac Ome er UE Or REE RIS aN we $400,500 
MRT a ae tet el ig ct ia ga ne base ae Cs hha i tae ca cea 278,000 
PULNOPIZEO. © scott ek ee tee An ek stan ny ase Uae elena tote ence $678,500 


RINDGE LAND RECLAMATION DISTRICT No. 2038. 


Lower Jones Tract, San Joaquin County, Cal. 
Organized June 10, 1919, by Special Act of the State Legislature. 


Bonds adjudged a valid obligation of the district by decree of the Superior 
Court for San Joaquin County. 


Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries.......00.000 02... oo cce cece ccecce cae ceececeeeceeeees 5739 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5135 acres 
Total bonded indebtedmesS per ACL@n inoue ccc c ec cecceccecesceceeeaccceecctsccesccsseeecees $104.63 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2038 514%. 


Dated July 1, 1919. Due serially July 1, each year, $58,000, 1929; $48,000, 
1930-1939. Denomination, $1,000. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


COULSUANCINE \ccossjececc sa hee os Sete Rl uuled  hoes edo ale audea ened seen deat ano en dagacwuas $325,500 
MOTT SSUCGS socio oecs ecleasalectthewese ead assent cine Date One ale Es aie ta ee het state Ranee 212,000 
clare See ee 

PUL OPI ZC aos eh ee pte ds eee a i oes ret Scat $537,500 


RINDGE LAND RECLAMATION DISTRICT No. 2039. 


Upper Jones Tract, San Joaquin County, Cal. 


Organized June 10, 1919, by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 
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Secretary, W. W. Westday, Bank of Italy Bldg., Stockton, Cal. 


Gross area within district boundaries.........0....0.00 occ lecee cc cecee cece eee eee eee eeee 6288 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....5685 acres 
Total bonded indebtedmess per Acre oui... cle eee cce cee ceceeectececeecce seca eccessesenseceeceees $92.77 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2039 54%. 


Dated July 1, 1919. Due serially July lst each year, $58,000, 1929; $47,000, 
1930-1939. Denomination, $1,000. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


OUT SEAT en hes ae Bh in ease hel bg eid enue oanae $325.500 
MA SSUC Gasset eeepc a ea eee eho es dottnat nd titeathes Sania ia ieeehel ol. 6 Pease bk ans 202,000 
AU CHOPI ZOO oto cece ae occ ee a srs cans et ted Pn ella a $527,500 


VICTORIA ISLAND RECLAMATION DISTRICT No. 2040. 
San Joaquin County, Cal. 


Organized July 7, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

President, I. L. Borden, 417 Montgomery St., San Francisco. 


Gross area within District boundaries....0..0..0.00.0000occo cco ccc eec cece ccc eceececececereee 7.313 acres 
Net assessable area (excluding area of ditches, canal, levees, etc.)....6,804 acres 
Total bonded indebtedness per ACTC. oo... lee ce ccc ccc ce cceeeccee ccc ccesacceseeeceseecseneeneees $78.00 
Average annual asSseSsMent PCP ACP... cece c cece cece eee ceeeeeccesaeeccecenseees Sencha asthe 8.79 
Lowest annual asSSeSSMeNt PCP ACEC... eee cece cece cee cence cece ecee ee cceceeeseecceseeee 4.68 
Highest annual a@SSeSSMeNt POL ACTE oon... cece cece cee ee cee c cee cceeseceaseeaceeceteasenes 12.90 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2040 6°. 
Dated July 1, 1919. Due serially July 1, of each year, 1929, $60,000; 1930- 
1939, $54,000. 
Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 
Authorized and Outstanding 22.0.0... lec cccc ccc eece cece ne cenececceeeeeeseeeeeceeeesenccee $600,000 


DELTA FARMS RECLAMATION DISTRICT No. 2041. 
Medford Island, San Joaquin County, Cal. 


Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
County. 

Bonds adjudged a valid legal obligation of the District by decree of the 
Superior Court of San Joaquin County. 

Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries......00000000000 oo eeceeee ccc cececeeeeeeeeees 1.322 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)..1,237 acres 
Total bonded indebtedness per ACI... cece ccc c ccc ccce cc eeeee cette ecceeteeeeeeee $97.00 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2041 6’-. 
Dated July 1, 1919. Due serially on July 1 each year, 1929, $20,000; 1930- 
1939, $10,000. 
Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County at Stockton. 


QOuUtstandine: cx. suis tice hee es, Pepe ds Ns Bie waacaugeninarsntseeco eke $110,000 
TAT SS URCG., «ice pay Beers et ea oe ise tet eet ce aeons Orch ued wc ab ete nt 2.6 58 a ed oe neue 10,000 
Mit MOTIZO: icine tence oe deeu ote bee a aera etd terete STOOL UO0 
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DELTA FARMS RECLAMATION DISTRICT No. 2042. 
Bishop Tract, San Joaquin County, Cal. 
. Organized June 3, 1919, by Act of the Board of Supervisors of San Joaquin 
ounty. 


Bonds adjudged a valid legal obligation of the District by decree of the: 
Superior Court of San Joaquin County. 


Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within District boundaries ou... cee ce eece cceccecececceccereeeee 2260 acres 
Net assessable area (excluding area of ditches, canals, levees, etc.)....2090 acres 
Total bonded indebtedneSS Per ACKe...o.... oie ccccecceccecceeccceecoeccceceaccceeceses ceseceecceeeeesees $71.77 


STATEMENT OF BONDED DEBT. 
Reclamation District No. 2042 6%. 
Dated July 1, 1919. Due serially July 1 each year, 1929, $20,000; 1930-1937, 
$13,000; 1938, $1,000. 


Interest Jan.-July 1, and principal payable by Treasurer of San Joaquin 
County, Stockton. 


Outstanding 2.0... eect cess eeeeeeeee aaa nsneaaatina na hana a cadet rat oon saatcnia edie $125,000 
Unissued o.oo... eee. bene assetneesscensceessseseeeensscescoceseneeaesesenessensescensoeesemsscanesasoenaeers 25,000 
PUU OTIS OO ace lccsccesecss as cecal a es etna cease cde caie eects eee: $150,000 


DELTA FARMS RECLAMATION DISTRICT No. 2044. 
King Island, San Joaquin County, California. 
Organized Aug. 5, 1919, by Special Act of the State Legislature. 
Bonds adjudged a valid legal obligation of the district by decree of the 
Superior Court for San Joaquin County. 
Secretary, Geo. M. Burton, 312 Belding Bldg., Stockton, Cal. 


Gross area within district boundaries..._.........0..00000 eee ece cece eee eee 3260 acre3 
Net assessable area (excluding area of canals, levees, etc.).......0.......... 3044 acres 


Total bonded indebtedness per Acre... ceececeeeeeceeceeecececeeseseneneeeneees $106.77 


STATEMENT OF BONDED DEBT. 
Delta Farms Reclamation District No. 2044 6%. 


Dated Jan. 1, 1920. Due serially on July 1, each year $35,000, 1930; $29,000, 
1931-1940. 

Interest and principal payable by Treasurer of San Joaquin County at 
Stockton. 


@ Fs se: 1 (6 | 1 | cian emcee pe eae nate Resto tt RW Me PR PE AMET eS Kot ere eae Mer ONT EL EP eA ERNE erepaE ar ne rear $275,000 
TU TLS UCC. ssc ts ces a ee eis re ned ee gs eed deter asia 50,000 
UC NOLIZ OG oscc calender et is We Taco See ela $325,000 
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City-Wide 
Bank 


CorporATIOns, firms and individuals in selecting 
a bank, should consider the location of the bank 
and its convenience to their places of business. 
Service and banking facilities being equal, the bank 
that serves best is the one having the most con- 
venient locations tothe greatest number of people. 


Tuis is““THE CITY-WIDE BANK” and we 
serve more than 60,000 customers. These custom- 
ers are our friends and it is our endeavor to render 
an efficient and complete banking service to them 
at all times. We cordially welcome you to our 
evergrowing list of customers. 

WHEN you become a depositor here, you are en- 
tled to all of the progressive and modern services 
of our Commercial, Savings, Trust and Invest- 
ment Departments. 


Total Resources Over $32,000,000 
Member Federal Reserve System 


AANGLO-CALIFORNIA [RUST Co. 


COM MERCIAL SAVINGS-TRUST 
CYthe City Wide Bank 
Market & 


THIRD @& TWENTIETH SIXTEENTH & MISSION FILLMORE & GEARY 


Digitized by C 5K gle 


ansome Streets 
San Francisco 


See Pages 80-81. 


IOI MARKET ST. 


SECTION FOUR 
SAN FRANCISCO BANKS 


CHAPMAN DE WOLFE CO. 


MEMBERS 
THE SAN FRANCISCO STOCK AND BOND 
EXCHANGE 


FULL INFORMATION 
PERTAINING TO STANDARD CALIFORNIA 
AND EASTERN 


STOCKS & BONDS 


ve 


351-353 MONTGOMERY STREET SAN FRANCISCO, CAL. 


Telephone Sutter 2573 
Telephone Sutter 2574 
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Ge SAN FRANCISCO 
SAVINGS AND LOAN SOCIETY 


(The San Francisco Bank) 


SAVINGS COMMERCIAL 


526 California Street, San Francisco, Cal. 


Member of the Federal Reserve System 
Member of the Associated Savings Banks of 
San Francisco 


MISSION BRANCH, Mission and 2ist Streets 
PARK-PRESIDIO DISTRICT BRANCH, Clement and 7th Ave. 
HAIGHT STREET BRANCH, Haight and Belvedere Streets 


DECEMBER 3lst, 1920 


PASGOUS: coc eis ee ee eee 969,878,147.01 
TC ORIG 5s ies rs ee eee 66,338,147.01 
Capital Actually Paid Up... 1,000,000.00 
Reserve and Contingent Funds........00200 0. 2,540,000.00 
Employees’ Pension Fund ...........0....00000..00cc eee 343,536.85 


COMPLETE BANKING SERVICE 
Now Offered 


DIRECTORS ; ec, 

§.Waldo Coleman Security Bank & Trust Co. ne SECURITY Savincs Bann has 

S. L. Abbot Security Bank & Trust Co. changed its name —-increased its 

Joseph D. Grant Financier 3 

E. J. McCutchen McCutchen, Willard, Mannon - capital —and added a Trust Depart- 
Greene 

Dr. John J. Miller Wice-President Garden City ment, Now, as the Security Bank &° 


Bank E Trust Co., San Jose se a 
ic. Moatearie Financier =) RUST Company, it is in a position to 


P, Reis, Jt. President, Pacific States Building render banking services that are com- 
Loan Co. ° . P 
Frank Schwabacher Treas. Crown Hiillamette plete in every respect. A policy of friend- 


Paper Company i i i I 1 = 
Fee sel 5 Nedes Meee ly interest in customers is being inten 


Jacob Stern Levi Strauss & Co, — sively developed to make this institution 


William Wallace Mein Consulting Engineer 


a real banking ‘‘home.”’ 
OFFICERS 
President 
Vice-President 
Vice-President and (‘ashier E C U IT AN K 
Assistant to the President 
Edward D. Oakley Secretary 
Wm. T. Pagen Asststant Secretary AN D 
McCutchen, Willard, Mannon 6° Greene as U ST OC 
Attorneys . 


Capital . . gecoesaiss A_umber 3416 Montgomery Street 


Surplus and Undivided Profits . § 357,781.07 San Francisco 
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SAFE DEPOSIT 
DEPARTMENT 


CONVENIENTLY LOCATED 
SPLENDIDLY EQUIPPED 
MODERATELY PRICED 


‘ 


AMERICAN 
NATIONAL BANK 


CALIFORNIA STREET, AT MONTGOMERY 


FRENCH AMERICAN BANK 


108 SUTTER STREET, SAN FRANCISCO 


A Commercial and Savings Bank 
that endeavors to render competent service to its clients 


Resources Over $16,000,000 


OFFICERS 


LEON BOCQUERAZ, PRESIDENT W. F. DUFFY, CASHIER 
J. M. DUPAS, VICE-PRESIDENT J. T. IRILARRY, ASSISTANT CASHIER 
A. BOUSQUET, SECRETARY Cc. L. EBNER, JR., ASSISTANT CASHIER 


Neitized bre . : Original from 
Diatizes by (GOK gle UNIVERSITY OF CALIFORNIA 


Anion Trust Company 


of San Francisco 


MARKET STREET AT GRANT AVENUE 


Commercial, Savings and Trust Departments 

Invites Correspondence Looking Toward the 

Opening of Accounts, the Creating of Trusts, 
and the Purchase or Sale of Securities 


THE OLDEST AND LARGEST TRUST COMPANY 
IN CALIFORNIA 
CAPITAL AND SURPLUBG................. $ 3,380,000.00 
TOTAL ASSETS OVER.......0000000000....... $37,000,000.00 
OFFICERS 

CHARLES J. DEERING ooo ccc cc cceccccceccceneeceeseveee seeecesscetstetteesseseesesePresident 
pgs RA a GE a aR ic these eet ea es cg oh de asa Sanaa ea cpl acbtatin decile, Sayles Vice-President 
Diss FS: GRICE ooo io 2a sa Sect ee e Vice-President and Trust Officer 
OA Ga SARS ie teed sca ee eres ct ot Seca. Pan ata od ato ree ete sdutdcoaeeeeues Vice-President 
FRANK J. BRICKWEDELa.u.. coco cicccccce cc cccccecceeeececcce cece Cashier and Treasurer 
CHARLES du PARC... eee .Assistant Cashier and Assistant Secretary 
Bs es COA i cette cist ecioeteeeta Assistant Cashier and Assistant Secretary 
VV IG sc oe gt as sae eceehia tothe NSP cate thc deta enatuds: Assistant Cashier 
MA RIO ING W MOAN occas i esc cseh ns teense Sets ed as Sek caetecten renee’ Assistant Cashier 
Fi mae SASH (0) Gy & NCR Ue CPP nO en DLE OH gOS E eee? eT tate Ee Assistant Cashier 


R. J. SCHRADER. .0ooooooocccc coco ccccceccccccce ccc eececcsereetesscstsesesscsesteseeeeee ee ASSIStant Trust Officer 


See Pages 99-100. 
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ENDL\DENMDLOUVPDPOQNELOLAAGNENNOWLWY 
Coast IV 1de Banking 


Tue principal ports of the Pacific 


= 
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/@\ 
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OVO OV OVO 
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Coast are destined each year to 


aX 


handle an increasing amount of 


Gy, 


7 


domestic and foreign trade. With 


\ 


() 


or 


its head office in San Francisco, 


y 


a 


, 


and branches in Portland, Tacoma 
and Seattle, this Bank has a coast- 
wide sphere of influence, and 


f 


7 


NON ONNOANGHGANG ANG 


wy, 


ONAN 


Ree 


( 


through its knowledge of foreign 


J 


IN 


and local conditions, its ample 


) 


NON 


capital and surplus, is in a position 


y\ 


© 


a 


to protect and promote its clients’ 


! 


trade whether abroad or at home. 


WAV AWAY 


CANONS 


WZ ZZ 


Capital: - - + + + + $ 8,500,000.00 
Surplus and Undivided Profits - 8,618,000.00 
Total Resources - * * °* 112,000,000.00 


a 


ty 


3 = 
= THE BANK OF CALIFORNIA 
5) National Assoctation Ks 
=) SAN FRANCISCO @ 


AGIA 


WAV VOT ANAT AVE NAW AW AAW NDC 


See Pages 82-83. 
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SAAR REE 
a (C)Moulin 'f Pat 


Banking Service of 
Highest Character— 


ack of this great banking institution 
is a service covering a period of 
more than 50 years. 


With the combined resources of the First Fed- 
eral Trust Co. and The First National Bank of 
San Francisco you can here make a banking 
connection where every banking service is at 
your call. 

Financial strength, stability and steady 


development are the reasons for the con- 
fidence of our clients. 


THE Fins NATIONAL RANK OF SAN FRANCISCO 


— AND — 


The First Federal Trust Company 


—Affiliated Institutions 
COMMERCIAL :: SAVINGS :: TRUST 


Corner Post and Montgomery 
Streets 


Combined resources over $55,000,000.00 


See Pages 89-90-91. 
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Mercantile ‘Trust Company 


CONSOLIDATION OF 


SAVINGS UNION BANK AND TRUST COMPANY 
( INCORPORATED 1862) 


MERCANTILE TRUST COMPANY OF SAN FRANCISCO 
(INCORPORATED 1899) 


MERCANTILE NATIONAL BANK OF SAN FRANCISCO 
(INCORPORATED 1910) 


Departments 


SAVINGS—COMMERCIAL—TRUST 
BOND — FOREIGN 
SAFE DEPOSIT 


CAPITAL AND SURPLUS ......... ... $7,000,000 
Main Office: Savings Union Branch: 
464 California Street Market Street at Grant Avenue 


SAN FRANCISCO, CALIFORNIA 


See Pages 94-95. 


igitized ty (SO gle UNIVERSITY OF CALIFORNIA 


COMPLETE BANKING SERVICE 


BANK OF ITALY 


SAVINGS - COMMERCIAL - TRUST 
Head Office, San Francisco 


25 BANKING OFFICES IN 19 
CALIFORNIA CITIES 


OUR BOND DEPARTMENT 


specializes in MUNICIPAL and GOVERNMENT bonds and 
is fully equipped to furnish upon application information 
regarding issues of all classes of securities 


Place Your Name on Our Mailing List 


THE HIBERNIA 
SAVINGS & LOAN SOCIETY 


HIBERNIA BANK 


Incorporated 1864 


COR. MARKET, McALLISTER and JONES STS. 
SAN FRANCISCO 


ASSETS - - - -  $72,614,910.93 
RESERVE FUND - - 2,674,902.73 


NUMBER OF DEPOSITORS, 81,300 


OPEN DAILY FROM 10 A. M. TO 3 P. M. 
SATURDAYS FROM 10 A. M. TO 12 M. 


OPEN SATURDAY EVENINGS FROM 6 TO 8 O'CLOCK 
FOR DEPOSITS ONLY 
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cA simple test 
for the adequacy of a 


bank S Service 


You require a strong bank- 
ing connection 1n San Fran- 
cisco. We believe that Wells 
Fargo Nevada National 
Bank will provide it. 


A simple way for you to de- 
termine this will be to ask 
your business acquaintances 
whouse Wells Fargo Nevada 
National Bank what they 
think of its service. Then 
base your decision on what 
they tell you of its helpful- 


Capital, 
surplus and 
undivided 
profits over ness, thoroughness and efh- 


$/1,600,000 ciency. 


Wells Fargo Nevada 
National Bank 


of San Francisco 


Northeast Corner Market and Montgomery Streets 


UVUEE WANE UVML GATE NNUE ADEE DEEL OHOE BDDC SOAE STUD ODOE MADE NORE WARD ODE NOOR SOED Gaze tT 


See Pages 100-101. 


Che Canadian Bank 
of Commerce 


With Which is Amalgamated 


The Bank of British Columbia 


Established in 
San Francisco 1864 


HEAD OFFICE 


Established in 
Toronto 1867 


Toronto, Canada 


Capital Paid - up 
$15,000,000 


SIR EDMUND WALKER, C.V.O., LL.D., D.C.L. 


SIR JOHN AIRD 


RT. HON. SIR THOMAS WHITE, K.C.M.G 


H. V. F. JONES 


Reserve Fund 
$15,000,000 


President 
Vice-Presidents 


Assistant General Manager 


BOARD OF DIRECTORS 


John Hoskin, Esq., K.C., LLL.D., D.C.L. 


Sir Joseph Flavelle, Bart., LL.D. 

A. Kingman, Esq. 

Hon. W. C. Edwards 

E. R. Wood, Esq. 

Robert Stuart, Esq. 

Sir John M. Gibson, K.C.M.G., K.C., 
LL.D. 

G. F. Galt, Esq. 

A. C. Flumerfelt, Esq. 

Hon. Geo. G. Foster, K.C. 

Chas. Colby, Esq., M.A., Ph. D. 


G. W. Allan, Esq., K.C., M.P. 
H. J. Fuller, Esq. 

F. P. Jones, Esq. 

H.C. Cox, Esq. 

Cc. N. Candee, Esq. 

Thos. Findley, Esq. 

W. W. Hutchison, Esq. 

H. R. Silver, Esq. 

J. A. Richardson, Esq. 

T. A. Russell, Esq. 

Sir Alexander Mackenzie, K.B.E. 


Over 520 Branches throughout Canada and Newfoundland 


FOREIGN BRANCHES 


BARBADOES—Bridgetown 
Mexico—Mexico City 


CuspA—Havana 
ST. PIERRE et MIQUELON—St. Pierre 


JAMAICA—Kingston 


TRINIDAD, B. W. I.—Port of Spain 
UNITED STateEsS—New York, San Francisco, Portland (Ore.), Seattle 


Agents in all the principal cities of the United States 


SAN FRANCISCO BRANCH 


450 CALIFORNIA STREET 


Bruce Heathcote, Manager 
W. J. Coulthard, Asst. Manager 


See Pages 85-86. 
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FEDERAL RESERVE BANK. 


The System of Federal Reserve Banks was established by an Act of Con 
gress, approved Dec. 23, 1913, entitled the “Federal Reserve Act.” 

In accordance with its purpose ‘‘to provide for the establishment of Federal] 
Reserve Banks, to furnish an elastic currency, to afford means of rediscounting 
commercial] paper, to establish a more effective supervision of banking in the 
United States, and for other purposes,” the ‘Continental United States, ex. 
cluding Alaska” has been divided into twelve districts and a “Federal Reserve 
Bank” organized in each of the Federal Reserve cities of these districts. The 
designated Federal Reserve cities are Boston, New York, Philadelphia, Cleve- 
land, Richmond, Atlanta, Chicago, St. Louis, Minneapolis, Kansas City, Dallas 
and San Francisco. The banks opened for business Nov. 16, 1914. 

The system is under the supervision of the Federal Reserve Board at 
present consisting of W. P. G. Harding, Governor; Henry A. Moehlenpah, C. S. 
Hamlin, A. C. Miller and ex-officio David F. Houston, Secretary of the Treasury, 
Chairman; John Skelton Williams, Comptroller of the Currency. 

District No. 12, the Federal Reserve Bank of San Francisco, comprises the 
States of California, Washington, Oregon, Utah, Idaho, Nevada, and Arizona 
with the exception of the following counties: Pima, Graham, Greenlee, Cochise 
and Santa Cruz. 

Its capital is made up of subscriptions by all the National banks and some 
State banks in its district of 6% of the paid-up and unimpaired capital and sur- 
plus of each bank, of which amount one-half is paid up and one-half subject 
to call. 


Branches. a3 

Spokane, Wash., W. L. Partner, Seattle, Wash., Chas. C. R. Shaw, Mer. 

Mer. Salt Lake City, Utah, R. B. Motherwell, 
Portland, Ore., F. Greenwood, Mgr. Mer. 

Los Angeles, Cal., C. J. Shepherd, Mgr. 
OFFICERS. 

John Perrin, Chairman of the Board Jno. U. Calkins, Governor. 

and Federal Reserve Agent. Wm. A. Day, Deputy Governor. 


Ira Clerk, Asst. Deputy Governor. 
Walton N. Moore, Deputy Chairman. L. C. Pontious, Asst. Deputy Governor. 
W. N. Ambrose, Cash.; W. M. Hale, C. D. Phillips, F. H. Holman, C. E. 
Earhart, Jay L. Reed, H. N. Mangels, M. McRitchie, H. M. Craft, E. C. Mailliard, 
Asst. Cashs.; H. S. House, Aud. 


Directors. 
Class “A” Class “B” Class “C” 
C. K. McIntosh, A. B. C. Dohrmann, John Perrin, Chairman 
Vice-Pres. Bank of Pres. Dohrmann Com- and Federal Reserve 
California, N. A. mercial Co., Agent, 
San Francisco, Cal. San Francisco, Cal. San Francisco, Cal. 
M. A. Buchan, John A. McGregor, Walton N. Moore, Deputy 
Pres. First National Pacific Coast Represen- Chairman, 
Bank, tative Bethlehem Ship- Pres. Walton N. Moore 
Palo Alto, Cal. building Corp., Ltd. Dry Goods Co., 
Elmer H. Cox, San Francisco, Cal. 
John Willis Baer, Pres. Weed Lumber William Sproule, 
Pres. Union Nat. Bank, Co., Pres. Southern Pacific 
Pasadena, Cal. Madera, Cal. Co., 


San Francisco, Cal. 
Member of Advisory Council, A. L. Mills, Pres. First National Bank, Port- 
and, Ore. 


Make our centrally located ground 
floor office in the Palace Hotel Schwab er § Ca 


Bullding your headquarters for nvesitment Securities 
obtaining reliable information re- PALACE HOTEL BUILDING 
garding investment securities. O05 MARKET ST fan Francisc0 DOUGLAS 500 
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Bank, 315 Battery St., San Francisco. 
Annual election, Ist Tues. in Jan. 


*Capital—Capital Paid in Apr. 1, 1921, $7,225,400. 
*Note—Capital varies as new banks become members. 
Dividends—Cumulative 6% per annum, June 30-Dec. 31. 


Resources. : 1920. 
Gold and Gold Certificates..........00000..... $ 10,711,000 $ 13,398,000 
Gold Settlement Fund—F. R. Board.. 32,394,000 28,556,000 
Gold with Foreign Agencies................ 321,000 5,188,000 

Total Gold held by Banks......$ 43,426,000 $ 47,142,000 
Gold with Federal Reserve Agents.... 95,340,000 106,577,000 
Gold Redemption Fund .......................... 2,235,000 11,085,000 
Total Gold Reserves................ $141,001,000 $164,804,000 
Legal Tender Notes, Silver, etc........... 163,000 450,000 
Total Reserves ..................00.... $141,164,000 $165,254,000 


Bills Discounted: 
Sec’d by Government War Oblig...$ 76,021,000 
AUD OUNCE ence etn 18,318,000 
Bills Bought in Open Market.......... 39,483,000 


Total Bills on Hand................§133,822,000 
U. S. Government Bonds...................... 2,633,000 


U. S. Certificates of Indebtedness...... 5,708,000 
Total Earning ‘Assets ee $142,163,000 
Bank Premises .0000.........0........c0ec cece cc ee eee 400,000 


Uncollected Items and Other Reduc- 
tions from Gross Deposits.............. 
5% Redemption Fund against F. R. 
Bank Notes .0.......cccccceeecc cc cceceeeee eee es 


28,124,000 


356,000 


All Other Resources .....000......00.....0200000 949,000 
Total Resources ...........0...0...... $313,156,000 
Liabilities. 
Capital Paid Im ...20....0..00 ee $ 4,697,000 
DUP PUUSs «cece 00h iehd eco eies eh mech tet ea tes 2,448,000 
Government Deposits ................. 10,166,000 
Due to Member-Reserve Account........ 78.311,000 
Deferred Availability Items................ 14,324,000 
Other Deposits, Including Foreign 
Government Credits ........000000000... 5,938,000 
Total Gross Deposits.............. $108,739,000 
F. R. Notes in Actual Circulation........ 189,074,000 
KF. R. Bank Notes in Circulation— 
Net Liability -.....00.000.000..0000ce eee 6,463,000 


All Other Liabilities.....000000000000 0, 1,735,000 


ee 


Total Liabilities 2.00.00... $313,156,000 


STATEMENT AS OF APRIL 1. 
1919. 


$ 50,666,000 
63,487,000 
66,251,000 


$180,404,000 


2,633,000 
10,881,000 


$193,918,000 


231,000 
43,082,000 


1,465,000 
342,000 


$404,292,000 


$ 6,029,000 
7,539,000 
2,728.000 

115,451,000 
27,946,000 


9,397,000 


$155,522,000 
221,844,000 


10,056,000 
3,302,000 


$404,292,000 


THE AMERICAN NATIONAL BANK. 


Of San Francisco, Cal. 


Organized Sept., 1902. 


1921. 
$ 17,565,000 
29,109,000 


Peer eee eT eee es 


$ 46,674,000 


129,746,000 
10,343,000 


$186,763,000 


2,986,000 


$189,349,000 


$ 48,339,000 
113,351,000 
16,718,000 


$178,408,000 
1,698,000 
10,881,000 


$190,987,000 


529,000 
37,699,000 


665,000 
504,000 


$419,733,000 


$ 7,225,000 
14,194,000 
6,232,000 
108,120,000 
30,077,000 


10,532,000 


$154.960,000 


231,853,000 


8,171,009 
3,329,000 


$419,733,000 


Officers—-P. E. Bowles, Chairman of the Board; Geo. N. O’Brien, Pres.; 
Russell Lowry, I. H. Sanborn, C. H. Crocker, Vice-Pres.; Geo. M. Bowles, Cash.; 
L. E. Alt, M. C. Gibson, H. A. Estabrook, J. M. Knudsen, Asst. Cashs.; A. E. 


Simons, Manager Exchange Dept. 
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Directors: P. E. Bowles, John A. Britton, C. H. Crocker, Geo. U. Hind, 
Geo. W. McNear, H. M. A. Miller, Geo. N. O’Brien, Clarence M. Smith, F. A. 
Somers, Wm. Thomas. 

Bank, American National Bank Bldg., 495 California St. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SNAKES: S100 a. sis i os ety eh he $2,000,000 $2,000,000 


Capital increased Oct. 18, 1918, from $1,000,000 to $2,000,000. 
Dividends—?7% per annum, Mar.-June-Sept.-Dec. 30. 


STATEMENTS AS OF FEB. 28, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Discounts 20.............icccceccecceccecceccccccecsuseeecenececeeeees $ 9,439,910 $11,088,722 
United States Bonds 200..00000..00cccc eee ec cece eeeececceeeeensseees 1,830,674 1,498,797 
Bonds, Securities, ete .00....0...0ece eee ce cece ececesceceeeeeeeseeeeees 1,201,684 994,954 
Federal Reserve Stock 2.00...000....0...0000.ccccc ccc ceecc cece ceeceec nesses 72,000 72,000 
Bank House, Furniture and Fixtures...........00.000000000c 1,110,000 1,100,038 
Cash and Sight Exchange .0000.......cccc cece ccc cece eee ee eecee aces 7,688.240 4,199,548 
Redemption Fund, and Due from U. S. Treasurer.......... 74.000 58,500 
Letters of Credit and Acceptances......00..000.000.00000cee eee 1,658,666 489,899 
Other Assets, N. O. S...ccccccccccccccccecccceccc ee ceccececccececeeecaeecseneseuees 36,189 50,964 

Total Resources: jae ci teicuctrt saint a tra geaeeteaniee: $23,111,363 $19,553,422 

Liabilities. 

Capital Stock paid fim ooo... c cece eceeeeeee eee eeeeees $ 2,000,000 $ 2,000,000 
Surplus and Undivided Profits ..........00000000 ee. 568,335 705,399 
Dividends: Unpaid .ciccicee ile ei ies ei st tocacse rie ise 438 438 
Gs Hof oF HE: 6 10) 0 gimme Pe goo OR 2 nM eS pnt SR Rn A 800,000 774,700 
Due to Banks and Bankers.....0....0....00..02.022c cece cece cece 6,991,148 4,689,832 
Individual Deposits 20...0....000000 cocci cee ecc cc eecececceeeeeeeeeeaecess 9,841,070 10,054,118 
United States Deposits .......0.0..000 cece eecece cee teee cerns 135.913 48.709 
City and State Deposits ...........0.0000000.... cas N decussate teed 275,000 570,000 
Letters of Credit and Acceptances .....0.00..0000.00c cece 1,666,801 519,418 
Other Liabilities N. O. Soo... ee eece cece e eee eoag 141,658 100,808 
Federal Reserve Bank 2000..0......0.0..cooccccc cece cece cecceccecccecccsecseeeeece 691,000 90,000 

Total Liabilities 20.0.0... cteceeceeecee cee eee eee $23,111,363 $19,553,422 


THE ANGLO AND LONDON PARIS NATIONAL BANK 
OF SAN FRANCISCO. 


Organized Apr. 1, 1909, as a Commercial Bank. Consolidation of Anglo 
California Bank, Ltd., and London Paris National Bank under above title. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, J. Fried- 
lander, C. F. Hunt, Harry Coe, J. W. Lilienthal, Jr., Vice-Pres.; W. E. Wilcox, 
Vice-Pres. & Cash.; Fred F. Ouer, Victor Klinker, J. S. Curran, J. W. Harrison, 
E. R. Alexander, Asst. Vice-Pres.; Geo. A. Van Smith, Eugene Plunkett, L. J. 
Aubert, F. J. Hoagland, V. R. Pentecost, Asst. Cashs.; John Gayle Anderton, 
Asst. Cash. & Sec. 


Directors—Walter E. Buck, E. A. Christenson. Robert Dollar, Herbert 
Fleishhacker, M. Fleishhacker, A. W. Foster, J. R. Hanify, Wm. F. Humphrey, 
Cc. F. Hunt, K. R. Kingsbury, J. J. ‘Mack, J. C. McKinstry, M. Meyerfeld, Jr., 
Chas. C. Moore, R. D. Robbins, Jr., John D. Spreckels, Adolfo Stahl, Sig Stern, 
W. E. Wilcox. 
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Bank, Sansome & Sutter Streets, San Francisco. 


Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
DNALOS,.. S00 ate ae ross tc cla alien aiiGhcndnee $5,000,000 $5,000,000 

March 20, 1920, Capital increased from $4,000,000 to $5,000,000; 10,000 shares 
sold at $150 to stockholders. 

Dividends—10° per annum from June 30, 1919; 9% previously. 

Extra, Dec. 31, 1916, $1 per share. 


STATEMENTS AS OF FEB. 28, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and DiscountS 200.00.....00.0o cle cece ccc ccc cece cece eeecceeceeeeeeeees $ 41,970,797 $43,832,578 
United States Bonds 200...........cc lec cccec cc cceece cease eeeensceeeeees 12.313,790 9,981,672 
Bonds, Securities, ete. 2... eee cceeecc ce cee eee cceeeneeececee 8,246,748 9 506.532 
Federal Reserve Stock 000.0000... cece cece ccccceeeee cee eceeeneceeeee 180,000 240,000 
Bank House, Furniture and Fixtures......0.000000 ee 1,542,841 879,988 
Cash and Sight Mxchange....0.......ecc cee cecc cc eeeeeeeeeeeeceeees 33,883,931 22,088,145 
Redemption Fund 2.00. ....... clic cece cece cc ceceee cee ccseceeeeceeeeeeeee 180,000 270,000 
Letters of Credit and Acceptances........0...0..00 ee 5,018.542 7,344,926 
Other Assets Due from Foreign Bankg...............00000000000.. 5,029,041 5,155,483 

Total Resources 200.0..... ieee eccecceeccececcececececeeceeeceeees $108 ,365,690 $99,299,324 

Liabilities. 

Capital Stock Paid Im 00.0.0... eee ec cece eects $ 4,000,000 $ 5,000,000 
Surplus and Undivided Profits............0.0cc ccc eeeees 2,651,675 3,421,171 
CITC IAUIOT So 2 5a ce te Ree cin a oto 3,600,000 3,883,600 
Individual Deposits 2.0.2.0... lec cece ccceeecccecaveeecevseceeeceeeseee 41,718,517 37,517,491 
Dividends Unpaid .20.0...00....ccccec cc iec cee eceecceccecceeeeceeceeceeee eae 2,250 9,651 
Due to Banks and Bankers.....0.0..0...0..0...cccccccceceesececcesecee ee cece 36,645,836 28,620,582 
Letters of Credit and AcceptanceS...00....0....0.. cece 5,064,452 7,406,094 
Other Liabilities N. O. Siow cc ceecceseeceseecereeeee 629,594 1,590,062 
WSs BONES: ROTO WG sence Socchro seat titer cereses biases qeurebcdetaaiuesetec 883,000 
United States Deposits 20.0000. ceceeceeeeceeeeceeeeee 1,724,866 1,295,673 
City and State Deposits .20........0...0cc ccc cccececcccceccceesecceeecceeee 850,000 4,960,000 
Federal Reserve Bank oooo............ccccccccccececccccesecececececeecccesecees 11,478,500 4,712,000 

Total Liabilities oo. ccceeeene eens $108,365,690 $99,299,324 


ANGLO CALIFORNIA TRUST COMPANY. 


San Francisco, Cal 


Organized Apr., 1909, as a Commercial, Trust and Savings Bank. 

_Officers—M. Fleishhacker, Pres.; H. Fleishhacker, T. C. Tilden, Chas. F. 
Leege, Vice-Pres.; L. Sutter, Vice-Pres. & Cash.; R. D. Brigham, Vice-Pres. & 
Mer. of Branches; C. L. Smith, Asst. Vice-Pres.; Fred V. Volimer, Asst. Vice- 
Pres. & Sec.; Grant Cordrey, Trust Officer & Asst. Cash.; H. Blumenthal, Dario 
Righetti, Otto C. Schulte, J. M. McCarthy, Elmer G. Lind, C. D. de Iongh, 
Henry C. Muller, Asst. Cashs.; Walter Graf, Asst. Cash. & Asst. Sec.; A. L. 
McRowe, Mer. Fillmore Branch; V. Redfield, Mgr. Potrero Branch; R. Tilton, 
Mgr. Investment Dept. 


Directors—George I. Cochran. Herbert Fleishhacker, Mortimer Fleishhacker, 
Mark L. Gerstle, Charles F. Leege, J. J. Mack, Gavin McNab, Charles C. Moore, 
Warren R. Porter, Wm. B. Reis, Adolfo Stahl, Louis Sutter, T. C. Tilden, 
Jas. Tyson, P. Zimmerman. 


Make our centrally located ground 


floor office in the Palace Hotel chwaba acher § Ca 


Building your headquarters for chwaba ecurities 
obtaining reliable information re- PALACE HOTEL SUILDING 
garding investment securities. 005 MARKET ST fan Francisc0 ~ DOUGLAS 500 
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Main Bank, Market & Sansome Sts. Branches: Mission Branch, 16th & 
Mission Sts.; Fillmore Branch, Fillmore & Geary Sts.; Potrero Branch, 3rd & 
20th Sts.; Seaboard Branch, 101 Market St. 

Annual meeting 2nd Thurs. in Apr. 

Capital. Authorized. Outstanding. 
roe: of) Oe 9 0 | Ae ge NYT en ee mR $1,500,000 $1,500,000 

Dividends—8&% per annum, Jan.-July 1. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. - 1921. 
Loans and Discounts ....0......0..00.00. loci c cece eececeeeeceteetereee $15,814,929 $18,704,462 
Investment in Bonds .0........0..... 2c. co ccccccccccceecccccccececccccececeetecesens 6,807,927 8,137,398 
Bank Premises, Safe Deposit Vaults..............00....ccccceceeeeeeee 155,000 189,190 
Cash on Hand and in Bank...00000000..0.0..00cocc ccc ceeceeeeeceeeeeeees 3,580,237 4,700,255 
Pea! SCAU i eh yn Soest sisi tect an neyaiecs ers erat et catl earns 21,285 22,3256 
MUN Or ASSOC Sci icc ceca be cites ap tedsu tev os ancedianadiuwsecencs 129,886 1,678 
Federal Reserve Stock .2......0...000....00.. occ ceccccccceecceccecessecceecececees 66,000 70,500 

Total Resources 22.2.0... ice cceccccececcecececesseceenecess $26,575,264 $31,825,809 

Liabilities. 

Capital Sto cool nee seeded ed leas asad aint teeta $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits....0..........0000.....cccccccccccccceeee ees 852,844 904,785 
DVO DORIS oi coacuie eotesS eae as cess win ott a te Sanya teenies ay anematalabuatdenes 24,032,727 29,281,945 
Letters: Of ‘Cregit(coxc.ccicien i aioe iatheemlele sbleiesands, 3,750 
Incompl. Bldg. Loans 0000.00.00... ccceececeeesececececeeceecececees 24,334 39,510 
Reserved for Imterest .2.........0000...ccceccccccccececccececeeceececccecccsseeee 133,793 86,959 
Unpaid Dividends 20.0000... cccccceccccccecccceceeeeseeeeeee 695 735 
Other Liabilities 0.0.0.0 ce cececccnseecccnseccaunenerees 30,871 8,125 

Total Liabilities 20.00... eeecceesccceeeeeeee $26,575,264 $31,825,809 


BANCA POPOLARE FUGAZI. 
San Francisco, Cal. 


Organized Nov. 3, 1906, as a Savings and Commercial Bank. 

Officere—F. N. Belgrano, Pres.; George M. Perine, Antonio Lafolo, Vice- 
Pres. & Cash.; K. T. Soracco, Sec.; G. Battaglia, F. N. Belgrano, Jr., C. F. Fury, 
Asst. Cashs. 

Directors—C. Barsotti, F. N. Belgrano, Antonio Latolo, P. Monteverde. 
Thomas Morrin, J. L. Oliva, George M. Perine, G, Piuma, F. N. Soracco. 

Bank, 2 Columbus Ave. 

Oakland Branch, 740 Broadway. 

Santa Barbara Branch, 500 State St. 

Annual meeting 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
SSO S100 5 rcictts baseless nto eee esa as ace te eceooste $2,000,000 $1,057,000 


Dividends—Semi-annual, 7% per annum from July 1, 1915; 6% previously. 
STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Assets. 1920. 1921. 
Loans and Investments 000.000.000.000... cecccccecceece cess cece es seceeeeeeneees $ 8,868,177 $ 9,907,839 
Bank Premises and Vaults ....0..........0...cccccecccc cee cee ccees ee econ ence 255,000 300,000 
Other Real Estate Owned ...........00000..00.00oclee cece cece 67,098 151,731 
BQ UGG: icccscc cae cesses cs oe ae te ew mee hed ec ee 2,557,905 2,509,481 
Due from Bank ....00........ccecce cc cececeececcc eee csesceececessessecscssensseesseces 1,265,085 1,775,093 
Available: Cash: 2nccs.enctidcatienwan ole ela ee ut Seca: 738,562 682,243 
Other Resources... ccceccccceeeccececscenecccecceescecsseseeececsesees 187,779 112,425 

Total Resources 0..........ce cece cece ee cce cee cee ccc ee ceneeeeeeees $13,939,606 $15,438,812 
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Liabilities. 1920. 1921. 
Capital (Raids: Ui iessccecei ci tseictiscca tune ctvesapesiciiationsistasie isonet see $ 1,000,000 $ 1,057,000 
Surplus and Undivided Profits..........00000000000 eee 235,425 165,954 
Due: tO: Banks: sie ht A es ie ein aa fee sacs 38,138 11,906 
Dividends Unpaid 200.0.........ccccccccece cece ccc ccc ccecc ccc ceeccececnssseensenssnecese 526 456 
Due DEPOSIOTS: acs sck wees, ec gies i ee 12,526,989 13,974,681 
Other: Isla Ditties: ccc nin hee ee st ese cun eee Sue le 138,528 228,815 

Total Liabilities 20000000000 $13,939,606 $15,438,812 


THE BANK OF CALIFORNIA, NATIONAL ASSOCIATION. 
San Francisco, Cal. 


Organized in June, 1864, as a Commercial Bank, under laws of California, 
National Charter Feb. 5, 1910. 

Under authority of Federal Reserve Board, Washington, D. C., dated Dec. 2, 
1918, and later authority of State Superintendent of Banks of California this 
bank is authorized to act as Executor, Trustee, Guardian of Estates and in such 
other fiduciary capacities permitted to trust companies. 

Officers—Frank B. Anderson, Pres.; Charles K. McIntosh, Arthur L. Black, 
Vice-Pres.; William R. Pentz, Vice-Pres. & Cash.; Stuart F. Smith, Vice-Pres. 
& Tr. Officer; Sam H. Daniels, William O. Cullen, Asst. Cashs.;: Francis W. 
Wolfe, Asst. Cash. & Asst. Tr. Officer; Henry M. Plate, Asst. Cash. & Asst. 
Sec.; Alfred S. Goggin, J. William Solen, Asst. Cashs.; James D. Ruggles, Sec.; 
William Mackintosh, Gen. Mgr. Northern Branches. 


Directors—Frank B. Anderson, John Barneson, Robert I. Bentley, Warren 
D. Clark, Joseph D. Grant, Edward W. Hopkins, Wm. Pierce Johnson, Frank 
D. Madison, Charles K. McIntosh, Geo. P. McNear, Irving F. Moulton, George 
A. Newhall, J. Leroy Nickel, George A. Pope, W. R. Rust. Jacob Stern. 

Bank, California & Sansome Sts., San Francisco. 

Branches, Portland, Oregon; Seattle and Tacoma, Washington. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHATCS SOO siacccseics coececausdes tans ccessenonie iste nacier acne heseatinauecebeenaee 38,500,000 $8,500,000 

Dividends—Quarterly, 10% per annum, Jan.-Apr.-July-Oct. 15. 

Jan., 1920, dividend increased from 9%% to 10% per annum. 


Extra, Jan., 1917, $1 per share; Jan. 15, 1918, $2 per share; Jan. 15, 1919, 
$2 per share; Jan, 15, 1920, $2 per share; Jan. 15, 1921, $2 per share. 


STATEMENTS AS OF FEB. 28, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Discounts 20.......00..00..ccc cece cee cece ccc eeccceccceccetceeeccseeees $53,397,072 $52,294,045 
United States Bonds 22.00.02 leeecccceecccececeeeeeceeeeeceeeee 6,765,930 6,849,982 
Bonds, Securities, etc. 2.000. le ccc ceecceecceeceeveceseneeeees 4,441,409 4,689,932 
Federal Reserve Stock 2.........cccclc cece cececccecccecencecececeeneens 450,000 450,000 
Bank House, Furniture and Fixtures.....000000.000000 ee 1,433,156 1,491,865 
Cash and Sight Exchange .0.00..0.00. cece cceeeecceesencecececececeeeceee 19,630,506 17,356,069 
Redemption Fund ooiceccccccce i ccccccccecccececcccececceceeenssecetececeeecs 107,500 107,500 
Letters of Credit and Acceptances..........00....000.0...0000..00220--- 2,022,303 1,312,195 
Other Assets, N. O. So o...ie oc ccececceccec ccc ceeeeeceeceeeeeeteeeeeeees 9,635,607 5,965,797 

Total Resources 20.00... ece cece cc eeeeeeeeeeeeeeee esse ceeseees $97,883,483 $90,517,385 
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Liabilities. 1920. 1921. 
Capital Stock Paid [neice ec ccecceccceeverseeeeeseeeee $ 8,500,000 $ 8,500,000 
Surplus and Undivided Profits .......00000000 eee 8,668,077 8,873,997 
Circulation —..0.....00000000.... ettste ict ctids pea boas ashiacatgnal het, /abcucaenlea tied ceued 2,144,998 2,061,997 
Dividends Unpaidd ou... ccecccec ccc eeeeccec cn sceeesccecesenessesone 6,870 5,426 
Due to Banks and Bankers ....0000.......ccccc elec ceccececeee cece eeecees 15,335,392 11,592,222 
Individual Deposits —...00.0....0000.0 lee eeeeee eececeeeeceeeeeeeenees 54,811,992 54,746,971 
United States Deposits 22.02.20. cece ecseeceee cece vec ceeeeeeeee 624,506 574.327 
City and State Deposits... eee cercecee nee eeeee 1,252,875 1,998,401 
Wetters -Of Credye coisas ecovsi avait nesses ae eeh ie aes 2,089,688 1,415,676 
Other Liabilities, N. O. S. oo... lec ceec cc cece cece eee a 1,974,085 598,368 
Federal Reserve Bank 00000000..........ccccceccccccc ccc eeeesnccesecesecessenees 2,475,000 150,000 

Total Liabilities 22.000. ee cee eaten $97,883,483 $90,517,385 


BANK OF ITALY. 


San Francisco, Cal. 


Organized Aug. 10, 1904, as a Commercial and Savings Bank. Trust De- 
partment added Apr. 4, 1917. Bond Department added August, 1919. Member 
Federal Reserve System. 


Officers—-L. Scatena, Chairman of the Board; A. P. Giannini, Pres.; P. C. 
Hale, Dr. A. H. Giannini, Jas. J. Fagan, A. Pedrini, J. H. Skinner, Jas. A. Baci- 
galupi, J. L. Williams, T. S. Hawkins, R. B. Teefy, R. E. Dobbs, N. A. Pellerano, 
John Lagomarsino, Secondo Guasti, O. J. Woodward, J. A. Migliavacca, John G. 
Mattos, Jr.. W. W. Douglas, L. M. MacDonald, Jas. E. Fickett, W. E. Blauer, 
Leo V. Belden, A. J. Gock, Jos. T. Grace, Vice-Pres.; A. J. Ferroggiaro, F. 
Kronenberg, G. E. Murdock, Asst. Vice-Pres.; L. M. Giannini, Asst. to the Pres.; 
W. R. Williams, Cash.; Jos. F. Cavagnaro, Sec.; E. C. Aldwell, E. C. Abel, C. P. 
Cuneo, Asst. Secs.; H. R. Erkes, Compt.; M. H. Epstein, Asst. Compt.; C. B. 
West, Mgr. Foreign Exchange Division; F. G. Lunge, Mgr. Foreign Trade 
Division; P. J. Lawler, Mgr. School Savings Dept. 


Executive Committee—aA. P. Giannini, P. C. Hale, James J. Fagan, James A. 
Bacigalupi, A. Pedrini. 


Directors—James A. Bacigalupi, L. D. Bacigalupi, G. BE. Caglieri, R. E. Dobbs, 
P. J. Dreher, James J. Fagan, M. T. Freitas, James Fugazi, S. B. Fugazi, A. H. 
Giannini, A. P. Giannini, Geo. J. Giannini, C. F. Grondona, Secondo Guasti, P. C. 
Hale, T. S. Hawkins, John Lagomarsino, Joseph A. Migliavacca, John G. Mat- 
tos, Jr., A. Pedrini, N. A. Pellerano, L. Scatena, J. H. Skinner, Waller Taylor, 
R. B. Teefy, J. L. Williams, O. J. Woodward. 

Head Office, Market, Powell and Eddy Sts. 

Branches, Montgomery St. at Clay, Market St. at Mason and Turk, 1531 
Polk St., San Francisco; Fresno, Gilroy, Hollister, Livermore, Los Angeles, 
Madera, Merced, Modesto, Napa, Oakland, Redwood City, San Jose, San Mateo, 
Santa Clara, Santa Rosa, Stockton, Ventura, Visalia. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
SSN ATC S100 asciiee ete ene es ee A $10,000,000 $10,000,000 


Jan. 2, 1916, capital increased from $1,250,000 in 12,500 shares of $100 to 
$2,000,000, 7,500 shares being sold at $130, $750,000 being added to capital and 
$225,000 to surplus. 


Dec. 12, 1916, Capital Stock was increased from $2,000,000 to $5,000,000. 
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Mar. 15, 1917, 10,000 shares sold at $140, $1,000,000 being added to Capital, 
$400,000 to Surplus. 

Oct. 9, 1917, 20,000 shares of the reserve stock was sold at $147.50, $2,000,000 
being added to capital and $950,000 to surplus. 

June 2, 1919, Capital Stock increased from $5,000,000 to $10,000,000. 

July 2, 1919, 10,000 shares sold at $150, $1,000,000 being added to Capital, 
$400,000 to Surplus, $100,000 to Stockholders Auxiliary Corp. 

Mar. 10, 1920, 10,000 shares sold at $160, $1,000,000 being added to Capital, 
$450,000 to Surplus, $150,000 to Stockholders Auxiliary Corp. 

July 14, 1920, 20,000 shares sold at $165, $2,000,000 being added to Capital, 
$1,000,000 to Surplus, $300,000 to Stockholders Auxiliary Corp. 

July 2, 1921, outstanding Capital (10,000 shares) sold at $200, $1,000,000 being 
added to Capital, $500,000 to Surplus, $500,000 to Stockholders Auxiliary Corp. 

Dividends—Semi-annually, 12% per annum from July 1, 1920. 7% from date 
of organization to Dec. 31, 1918; 744% Jan. 1, 1919, to June 30, 1919; 10% July 1, 
1919, to June 30, 1920. 

July 2, 1919, a special dividend of $375,000 was paid to the Stockholders 
Auxiliary Corp. 

July 14, 1920, a special dividend of $900,000 was paid to the Stockholders 
Auxiliary Corp. 


STATEMENTS AS OF MAR. 31, 1920-FEB, 21, 1921. 


Resources. : 1920. 1921. 
Loans and Overdrafts -20.........0ccccceccceccccceeeeecececccesesseeecceseees $ 78,290,580 $ 90,543,615 
Bonds and Other Securities........000000000 eee 34,536,527 36,458,187 
Bank Premises, Furniture and Fixtures, Safe Deposit 

WAUIUS S <eececcce asi acct tates yesecetsek aco oath aoe ataee tues cecteesaat snes 4,262,228 5,207,621 
Other Real Hstate Owned............000.... eee cccecceceeeeeeeeseee ees 317,991 303,995 
PYG TOM PT Be ios al ss eens Me netted le 10,758,350 10,499,276 
Federal Reserve Stock .00.......ce.cc cee cccceee cece seen cesseeeesnanee 225,000 330,000 
Cash and Cash Item... eee eeeeeteeeeee ase teat 6,884,080 6,408,305 
Customers’ Liability a/c Letters of Credit... 6,308 2,358 
Bankers’ ACCeptancCe. .0.0.........c cece ccc cee cee ceeeeeceeeeecc ee ceeeneeeee 575,298 2,677,504 
INOLOBS OUCs Coes ctasecee Vara re tia eee ee et Dea 1,407,897 496,895 
Other ReESOUTCOS sccceciccctice cele ieee ies cadens ie evtaen eee 936,240 370,780 

Total. Resources 2300. cinin en eee: $138,200,499 $153,298 ,536 

Liabilities. 

L071) c) 2:5 Ridbeee enantio eine nier ee ene eOnLe nee ERR tre Maree Siete! tre vers CaitT tee NCR onNNY $ 7,000,000 $ 9,000,000 
Surplus and Undivided Profits less Expenses and . 

Taxes: Pai) ck otic aceasta ened aa 3,017,474 3,361,379 
Due: Other Banks: 22k eel ete ea 7,850,992 4,752,561 
Dividends Unpaid -0o0........ccc.cccee cece eecceeeecceeceeeeeeteeceeceeseneeees 2,662 6,156 
Individual Deposits 200.00... eee eecccccceneneeceeneseceeeeees 116,022,601 127,082,205 
State, County and Municipal Deposits.........00000000000.. 3,301,037 5,025,828 
Postal Savings Deposits ....00..22... cece eeeec cee eneeee cece 14,894 3,013,569 
Other Tila Ditiee vse cceeaietecccececcedecchdsiedacesaoce ater eeee 156,426 218,374 
PLC CO PUTA CES: ac eci vscescliesrecss tec iad eats tts ecco jeasa eae Since taki 535,362 782,504 
Contingent Liability a/c Letters of Credit.........0000....... 298,051 54,960 
Fund for Advances to Court Trusts.......00000.0. ee 1,000 1,000 

Total Llabintles: si 2c.cdiicinssctiee die iviedednn: $138,200,499 $153,298,536 


STOCKHOLDERS AUXILIARY CORPORATION. 
San Francisco, Cal. 
Organized under the laws of California June 20, 1917. Transacts a general 
business. Stock is owned by stockholders of Bank of Italy, share for share. 
Officers—A. P. Giannini, Pres.; P. C. Hale, W. W. Douglas, Vice-Pres.; 
L. M. Giannini, Asst. to Pres.; E. C. Aldwell, Sec.; E. C. Abel, Asst. Sec.; L. R. 
Eby, Mer. Ins. Dept. 
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Directors—S. E. Biddle, W. E. Blauer, R. E. Dobbs, W. W. Douglas, Jas. J. 
Fagan, A. P. Giannini, P. C. Hale. 


Head office, 550 Montgomery St., San Francisco. 


Capital. Authorized. Outstanding. 
so: ao Mae 10 E | See een ee weer RR AP Ai OST ee ee eS Sem ReINEE 31,000,000 $1,000,000 


BRITISH AMERICAN BANK. 
San Francisco, Cal. 


Owned and controlled by the Bank of Montreal. 
Organized June 26, 1918 as a Commercial Bank. 


Officers—A. G. Fry, Pres. & Cash.: H. L. S. Cotter, Vice-Pres. & Asst. 
Cash.; A. S. Ireland, Asst. Cash., Sec. & Treas. 


DMirectors—H. L. S. Cotter, A. G. Fry, A. S. Ireland. 
Bank, 262-264 California St. 
Annual meeting, 1st week September. 
Capital. Authorized. Outstanding. 
SRATOS SLO oc ccere syst ha ech oe eoscee tape acetes ceactaa tn decetaloncascenees $1,000,000 $1,000,000 
Dividends—Semi-annual, 6% per annum, Jan.-July 1. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Overdrafts 000....0...0.c.cccccccceccccceeeeeceeeceeeeees Bsa ates $1,966,171 $1,845,083 
Bonds, Warrants and Other Securities .....0.000 139,304 161,603 
Dues from: Banks ects eect eee es Sane eee as 721,775 565,167 
Cash and Cash [temM8 000o....... icc cce cece cece cece ce eee coerce eeceseeceeee ' 250,069 203,699 
Other ReSOUPrCES oon. ecc lc ce cece eecce ccc eccceccetcccseceneceeeeeceecssseceececs 905 1,638 

Total Resources ............ i cccceccceeeeeesee eee HS ii fase, $3,078,224 $2,777,190 

Liabilities. 

Capital Stock Paid Wn oo... eee cceseceeceeesceeeeeeseseeeseeeees 1,000,000 $1,000,000 
Surplus and Undivided Profits .0.0.0000....000cccececeeee cess eee ee eee 38,013 30,992 
Due tO: FESR Bs sires aes eels ae lou a clin il 102,251 361,015 
Individual Deposits 20.0.0... eeeceececcceecercecccecceecccasecaneeesces 1,934,871 1,383,558 
Other -LilabiNties® ccccescscscisessaewseeenecsessess hater ee Wks tees 3,089 1,625 

Total Liabilities 22.00.0000... ceee reece eeeeceee eres $3,078,224 $2,777,190 


THE CANADIAN BANK OF COMMERCE. 
Toronto, Ontario, Canada 


Organized as a Commercial Bank in 1867. 
Head office, Toronto, Ontario. 


Branches: Throughout Canada and also in London, New York, San Fran- 
cisco, Seattle, Portland, Ore., Havana, Mexico City, Kingston Jamaica, Bridge- 
town Barbadoes, Port of Spain Trinidad. 


San Francisco Manager, G. W. B. Heathcote; Asst. Manager, W. J. Coul- 
thard. 


San Francisco Branch, 450 California St. 
Capital. Authorized. Outstanding. 
BAGS S100: cies asia ere cases tar dc a eentechcedacatnedtcccaseontsieg! $25,000,000 $15,000,000 


Dividends—12% per annum. 
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GENERAL STATEMENT, NOV. 30, 1919-1920. 


Assets. 1919. 
SN aie Fee o tn es tetrad cc ale anetcncweacaete cue letscedeh estate Dh. sesh eeatcss $ 63,361,602 
Deposit with Government to Secure Note Circulation 881,792 
Notes and Checks of Other Banks.....00000.....0..c.ccccccceceeesees 16,806,041 
Balances Due by Other Banks ....00000... ooo cee eee 10,589,868 
SCCUTICICS © hci cancers ores ete eae couse Aaa pecsuaxuaseanears 82,666,708 
Call and Short Loans 0...00000..occc cee eececc cece eececc cette cee eeeee 45,605,714 
Current OOSNS > «2.2.55 eiec.conusieececechedvexk ix eeceinasweecens 238,127,440 
Overdue Debts ooo... enc ccccccccccccceeeecececeeecnccncececcceccetseeereesees 137,120 
FROAL SHSCA CG ctsiclonced icin tat an sitrsencanncnate ocean oiecesteainesteataceosenen’ 467,651 
I C0) of 8-4: 0-4: ghana tec ceeeaas 203,381 
Bank Premises at Cost, less Amounts Written Off.... 5,859,008 
Liabilities of Customers Under L. C. ..0.....0...cccccee 14,866,446 
OMOEA SS C16 ichigo he eee ee a 71,434 

Total ASSOCES: cc cehn8 4b Beat ohiee alkene en. $479,644,205 

Liabilities. 

Capital. Paid. Op ice eics ace eee aries Salada es $ 15,000,000 
FROSOV VC 2235s es ctl ge ee Fores saga etstna ila etme eines eta eana 15,000.000 
Balance, Profit and Loss Acct. Carried Forward........ 1,427,735 
Notes of the Bank in Circulation........0000000000 0. 30,047,660 
Deposits, Including Accrued Interest ...........0....0........... 393,605,156 
Due to Banks and Bankers ...W..........0...ece eee cette 8,802,024 
4590) D {We od: id 1 6) [-: Seema it oO ae nea PE ere OY 441,181 
Acceptances Under L. Ci. eo. ccccccececcceccueceeeesereees 14,866,446 
Dividends Unpaid 0000.0... cecccecececceseceseceeecceesseees 4.003 
Dividends Provided For but Unpaid...........0.000000000000..... 450,000 

Total Liabilities 22.00.0000... cccclceececccececceceeeceeeeeeeee $479 ,644,205 


SAN FRANCISCO BRANCH 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 
MGOO INS), fo cic ncces atte doce Se ened eos ccna Noadeasea eee $ 6,190,927 
Og 2) 6 8 or: 6: seem een ae ae eve mene RT Rear nEE Gn ON TREY err ONT ND ENE mn Ceara 3,214 
Bonds and Other Securities 00....0000.00 cece ce cece eeee 425,168 
Due from Bank  ..0..... occ cec ce ceeececccneseecceeeecccceeecseeeeee 870,939 
Cash and Cash [temMmS 20000....... ciel cece cce cscs eeeeeceesceececeeeeeeeeaee 743,143 
Other RESOURCES: 5.6.68 geese ice hc Boalt thie ssietiachallesedeansduceBanle. wutiedeldunece cate 
Customers’ Liabilities, Letters of Credit..........000000000. 127,248 

Total Resources .o...00...ecceec cece cceeeccececccceeececeeceececeeees $ 8,360,639 

Liabilities. 

Capital Apportioned 2..00..00... lec ceeeeeeeeeeeeeceee ae let $ 750.000 
LT cctools aa eo ap aera ce eae Santen ate de oT 350,000 
Undivided Profits, less Expenses and Taxes Paid............ 222,373 
Due to Other Banks 2oiii... lle ecec cece ccceceee sec eeeeseeeceeeeereeeccees 2,677,292 
Individual Deposits 0.0... eee ccc ccceeeecceeeesasceeeeeceeeeees 4,114,637 
Letters of Credit and Acceptances .......0...0.0..ccccceceee eee 133,648 
Oirner Teta Dies ccc Sete orcs acces eects eee neediness 112,689 

Total Tipit: se fa as oo ere ee ee ers enc eee hose $8 360,639 
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1920. 
$ 67,880,817 
908,246 
28,329,562 
11,290,655 
39,898,382 
55,709,778 
257,977,999 
147,917 
514,902 
190,502 
6,617,095 
11,204,556 
90,214 


$480,760,625 


$ 15,000,000 
15,000,000 
1,783,979 
30,716,915 
393,878,522 
11,432,819 
1,139,854 
11,204,556 
3.980 
600,000 


$480,760,625 


1921. 
$6,393,830 
3,376 
38,125 
1,691,277 
598,547 
373 
136,541 


$8,862,069 


$ 750,000 
350,000 
298,262 

1,751,347 
5,209,972 
294,611 
207,877 


—_—_——. 


$8,862,069 
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CANTON BANK. 
San Francisco, Cal. 


Organized Oct. 1, 1907, as a Commercial Bank. 

Officers—Lew Hing, Pres.; Mark Thue, Vice-Pres.; E. F. Sagar, Mer.; 
L. V. Ray, Asst. Mgr.; Dorr Quayle, Accountant; Yee Ling, Sec.; Yee Dan 
Young, Asst. Sec. 


Directors—Look Hing Fong, M. Q. Fong, Lee Sing Hing, Lew Hing, Tom 
Youn, Yee Dan Young, Hoo Janson, Chin Lain, Mark Thue, Yee Ling, Wong 
Tong. 

Bank, Montgomery & Sacramento Sts. 

Annual meeting, Jan. 10. 

Capital. Authorized. Outstanding. 
Ss SO rsa octet aircon dios aunacesescuyenlacetideed saheevercwts $1,000,000 $600,000 

Capital Stock increase from $300.000 to $1,000,000 authorized Apr. 27, 1920. 

aa paid June 1, 1919; 6% paid Apr. 1, 1920; 8% paid Apr. 1], 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Overdralts ................cccccccececccceeeecescceeeccseceeececeeeeesssseee $1,363,192 $2,498,937 
Bonds, Warrants and Other Securities...........0...000000000. 457,728 759.955 
Bank Premises, Furniture, Fixtures and Vaults........0..0...... 260,529 262.526 
Due: from: Banks. 22 .ecec ce he ee aden 449,996 1,394,799 
Cash and Cash [tems o.0.0...o cece eeee ccc cc eecnseeeneseeeserauee 357,713 391,956 
Other Resources 20... ccc eee ceee ee eeec eesece seus teseeens ‘ 352 124 
Bills of Exchange (Limited) 2.000.000.0000 eects 953,149 312,338 

Total Resources 20......... ccc ccccc cc ceecc cece cece nese ceeeseeeeeens $3,842,659 $5,620,635 

Liabilities. 

Capital Stock Paid Imo... cece cee ceceeeeeeeeceeeeeeees $ 300,000 $ 600,000 
Surplus and Undivided Profits 20.......000000 eee 123,061 177,228 
Due to Other Banks ooo ccc cece ccc ecceceseceeeeecueeceeaee 184,820 1,490,906 
Dividends: “Unpal : icc0e5sscho ek edad ed ace eek 1,754 2,789 
Other Liabilities 20.0000 ee cee cccceeceeeneccecececceeeesenecstereseauae 14,385 6,880 
Due Depositors 2.0.00... cece cc ccceccecccnecceeeeceeccseesececaseeeeecsaesseeees 3,218,639 3,342,832 

Total Liabilities 22.0.0... eecceeccecececceseeceeecees $3,842,659 $5,620,635 


COLUMBUS SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Jan. 18, 1893, as a Savings Bank. 


Officers—G. Bacizgalupi, Pres.; Charles J. Deering, W. J. De Martini, Vice- 
Pres.; W. H. Hartwell, Cash., Sec. & Treas. 


Directors—D. E. Bacigalupi, G. Bacigalupi, Mrs. Annie Cuneo, Charles J. 
Deering, W. J. De Martini, Sidney M. Ehrman, W. H. Hartwell. 


Bank, 700 Montgomery St. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares, $250; $108.33 pald ou. cece ceeeeeeeee ee $300,000 $130,000 

Dividends—Quarterly, from Mar. 31, 10% per annum on paid Capital. 

Extra, Dec. 31, 1916, $2 per share. 

June 30, 1919, $2 per share; Dec. 31, 1919, $2 per share. 

June 30, 1920, $2 per share; Dec. 31, 1920, $2 per share. 
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STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
DSR NS co ace a ade ae ath he og eee cu rai mecha eee, $1,336,531 $1,416,164 
Bonds and Other Securities 200... eececeeeeee coos 1,447,129 1,497,197 
Bank Premises, Furniture and Fixtures and Vaults........ 109,737 109,497 
Other Real) Esta teccs once dcticloccectses ese ued vadesacteahscou aden eeesdaek 8,607 1,699 
Due from Reserve Banks oon. ct ceccececceececeeconeceeeecceeees 150,104 114,321 
Cash and Cash Items 000. ole ecceecc eee ceeeeesceseeaeseeenees 81,551 83,470 

Total ReSOUPCES ou... cece ccc ccecccccceeececcccceccccecececeeueceees $3,133,659 $3,222,348 

Liabilities. 

Capita satire oo ten te ew tee eerie noses tee $ 130,000 $ 130,000 
Surplus and Undivided Profits .............00 eee 155,000 189,572 
Dividends Unpaid .2000......0..cciccc cee cce cece cecccc ce cote ceeecceeeeeeeceeeneeeee: 3,688 1,454 
Individual Deposits 20.2.0... cee eececccccccecccecccccecescecteeereeecece 2,808,702 2,898,064 
Other Liabilities 20... cceesceceeeeecec esse ccesseeeeeeneees 36,269 3,208 

Total Liabilities _................. Pabseabec st ena nhac ta whats de $3,133,659 $3,222,348 


THE CROCKER NATIONAL BANK OF SAN FRANCISOO. 


Organized in 1883 as a Commercial Bank. 

Officers—William H. Crocker, Pres.; Jas. J. Fagan. W. Gregg, J. B. 
McCargar, William W. Crocker, Vice-Pres.; F. G. Willis, Cash. & Sec.; G. W. 
Ebner, B. D. Dean, J. M. Masten, D. J. Murphy, A. C. Read, W. D. Lux, and 
J. A. Rounds, Asst. Cashs. 

Directors—Charles T. Crocker, William H. Crocker, William W. Crocker, 
James J. Fagan, Charles E. Green, W. Gregg, J. B. McCargar, A. F. Morrison, 
S. F. B. Morse, George W. Scott. 

Bank, Market, Montgomery & Post Sts. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SUATCS, OOO sc aressd threat ea Cosseke taeda aes Pacattntucesart $2,000,000 $2,000,000 

Dividends—Semi-annual, Jan.-July 1, 10% per annum. 


STATEMENTS AS OF FEB. 28, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Discounts 0.00000... eccecectecscesceeeeeeneeeee ees $26,152,962 $25,462,088 
United States Bond 20.20...0.... cece cec ci ccccceccceeececc cca eeeececceseceeseee 4,776,084 5,469,885 
Bonds, Securities, etc. oo... eee ceceeceeeeescaesescsesseeevenee 128.401 381.011 
Federal Reserve Stock .0...........cc ccc cccceeeccceeeeseeeeseueeesescensees 150,000 150,000 
Cash and Sight Exchange ...0000.....0..0.0cccoccccccececccceeee cece teeceeeees 9,383,867 7,960,728 
Securities pledged to Sec. War Loan Dep......................... 252.600 852.231 
Redemption Fund ooo... cece cece ccccseceeeccceccesecccecccceeeeseeeens a 100.000 100,000 
Letters of Credit and Acceptances ...o..0.0.... eee eeeceeeeeee 1,452,086 555,879 
Other Assets due from Foreign Banks............0000000. 3,516,339 1,909,869 

Total Resources oo... elec ceeeeceeeteceeeeseceeeees $45,912,339 $42,841,691 

Liabilities. 

Capital Stock Paid Im ooo... occ ceeeccccecccecccecesseceeeeeeeeee $ 2,000,000 $ 2.000.000 
Surplus and Undivided Profits........000.0000 cece eee 4,864.380 5,610,186 
CIPQUWIACION: eesxoeecditt tecteten doe abt ean ia Bote Pe ate SIM Aas eae 1,999,998 1.939.297 
Individtial. Deposits 2a iccu ete iors Soe Pls eddeaguchande eee: 20,398,639 20,282,611 
Due to Banks and Bankers...0........0000 occ cc ceeceeeecceceececceeeeeeeeeees 13,220,764 10,011,866 
United States Deposits o.oo... ccc ccceccesecccneccccceeeceeeees 143.816 254.634 
Other Liabilities, N. O. Sw... eee ceececceeceeeeceeeeecees 76,072 62,315 
Letters of Credit and Acceptances. ..................ccccccceeecceeeeeeeee 1.498.670 680.782 
Federal Reserve Bank .-o..00........ccccccecccccececccceeeccececcecececceeeees 1,710,000 2,000,000 

Total ‘ Liabiittes: .:2005.5. benches $45,912,339 $42,841,691 


Google 


BANKS 89 


THE DONOHOE-KELLY BANKING CO. 
San Francisco, Cal. 


Organized in 1864 as a Commercial Bank. 

Officers—Jos. A. Donohoe, Pres.; George Whittell. Vice-Pres.; John WB. 
Fitzpatrick, Cash.; John T. Dispaux, Jos. A. Donohoe, Jr., Asst. Cash. 

Directors—Arthur J. Caire, F. P. Cole, C. de Guigne. Jos. A. Donohoe, 
J. A. Donohoe, Jr., John E. Fitzpatrick, Thos. H. Kelly, R. H. Pease, Jr., J. C. 
Welch, George Whittell. , 

Bank, 68 Sutter St. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
SHATES. “S100 <oohiekeck cassie oo retort a eset ees $1,000,000 $650,000 


Dividendse—5% Semi-annual, Jan.-July. 
STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Overdralfts .2.o......cec.e. cee ccccecccecccccecceccceecceeeccceeeeseees $2,394,064 $2,162,322 
Bonds and Other Securities 20........0......cc cece eeeeecccececeeceececeeeeees 359,283 350,645 
Bank Premises, Furniture and Fixtures......................0........- 5,324 4,897 
Other Real Estate Owned 000.00... cciccccceeecccccceccececececccceecereeecees » 14,763 14,763 
Due from Other than Reserve Banks............0..000000cecc eee 26,269 24,711 
Due from Reserve Banks ....0..0............c02..cceccececceecccececescececeeeeees 659,968 433,821 
Due from Federal Reserve Bank...000........0....ccccccceccccsccecceccceteceee 0 sesseueseeeues 195,699 
Cash and Cash Items 200000... ec ccce cece cece cee nececenescecseececececeeeee 498,025 337,441 
OURGY ASS CUS occ ces nants sa eauees ieee ciehd ale GeuaeBsaactdectausts. 101,587 66,119 
Letters of Credit, Customers’ Liability...........00 0k cectecteeeeeee 48,741 

Total Resources ................00...... Set ete Mastet oats she Rae Sancta $4,059,283 $3,639,159 

Liabilities. 

07-1) 00 12: 4 Uae een AOE RR RO een Rete omNeINE MC eaE Ce PSEA TS SER MUL CRPERE PRR LER TERM $ 650,000 $ 650,000 
SUT DUS: : osardes ver oli ateearctetapeielectvcuediaee i ote ete 200000 200,000 
Undivided Profits, jess Expenses and Taxes Paid.............. 29,016 47,349 
Dividends Unpaldd .000.........ccccccccceececcccccccc cee ceceeeeececsecenceccescereceeecees 185 342 
Due to Other Banks. .20..o....0.....ccccccceececcccccccececececcccceceeceecccccseeenes 743,127 236,857 
Individual Deposits .2....0.0......cccccc ce ccccceceeccccececececececececusesecetseeeceee 2,428,536 2,449,729 
Other Liabilities ..0..............0.....-cecccccccccesscccccccccccccececcnnecccoceccaseeceecs 8,419 6,141 
Letters of Credit Outstanding......................02ccecececeeeceeceeeceeceeee 0 ceececeseeeeee 48,741 

Total Lila Dilities: ccccccccsccccccsicecseckccvecswndecdesecateasvsecaesecndoes $4,059,283 $3,639,159 


THE FIRST NATIONAL BANK OF SAN FRANCISCO. 


Organized 1870 as a Commercial Bank. Shareholders own First Federal 
Trust Company. 

Officers—Rudolph Spreckels, Pres.; J. K. Moffitt, Vice-Pres. & Cash.; C. H. 
McCormick, George A. Kennedy, Robert R. Yates, E. Avenali, Vice-Pres.; 
Laurence F. Cadogan, R. A. Newell, Frank Seed, Asst. Cashs. 

Directors—Wyatt H. Allen, John F. Brooke, O. K. Cushing. J. G. Hooper, 
Thomas Jennings, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, 
George Whittell, Clinton E. Worden. 

Bank, Post & Montgomery Sts., San Francisco. 

Annual meeting 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHATCS S100 ic ssi chs acbecvascesvscevecuecasschcsuscaeavedetasousuieaiedccotatsseeste $3,000,000 $3,000,000 

Dividends—13% (10% on stock of First National Bank, 3% on stock of 
First Federal Trust Co.) Jan.-July. 

As the stock of the First Federal Trust Co. is $50 par, the trust company 
is actually paying 6% on its capital. 
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STATEMENTS AS OF FEB. 28, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and DiscountS 200.....0.....ccccece ccc cece cee cee ceeeeneecceeeececeeeeseececs $22,376,652 $17,181,876 
United States Bonds 00.0.0... cececccccccceeeeeeecceseeeeeneeeeeenees 2,473,050 1,863,500 
Bonds, Securities, ete. 2200.00... cece cc ctncceececnesceeneseeeennes 1,614,587 1,297,892 
Federal Reserve StOck 02..........0.0cccccccccccee ce ecececceee cesses ceeeeeceeeees 135,000 135,000 
Cash and Sight Bxchange ...............0.0000. cece ccececceeeceeececceeeeeees 7,005,104 6,719,885 
Redemption Fund .0..........0.....0cccccccccececccccceeccuececceceececececeeseeeseees 50,000 50,000 
Letters of Credit and Acceptances...........00..0..000..c cece 2,792,497 169,584 
Other Assets, N. O. Soieece cece cceccccccccesecccececeeeeecececeesseeseeeneecs 175,917 413,050 
Banking Premises 0.00........0....ccccccccecccece cece ecneeeceeccceececeeeececereeeues 1,590,000 2.060,000 

Total: RESOUPCES 04.00) oie een aes $38,212,807 $29,890,787 

Liabilities. 

Capital Stock Paid Im oo... eee cece ceseeseeeeeeeseteetenes $ 3,000,000 $ 3,000,000 
Surplus and Undivided Profits.......0000000000000c eee 2,211,233 2.341,123 
CUPCUL ALONE 2s his Godse ine nee atte ey Nea eee ts 1,000,000 957,200 
Dividends Unpaid ............0..0o0 cic cc cee cece ccc eeccccene ce eeeeeeeeeetecevecees 1,765 1,340 
Individual Deposits 0.0.00... ice ccc ceeeceeece ce eeeceseseeeeeees 16,028,595 14,373,509 
Due to Banks and Banker®s...o...0.....00ceccc ccc eeeeceececeeeeeeeeeeceees 11,560,461 7,388,553 
United States Deposits 0.0.0.0. ccceeeeecec ee cceeeecseeeneees 310,188 678,282 
City and State Deposits 2000.00.00 cc cece ceeeee esses eceeceneee 287,503 887,880 
Letters of Credit and Acceptances...............0.e eee cece eee eee 2,828,512 179,343 
Other Liabilities, N. O. S........cccccc cc eceeeecc cece cecceeeeee cece eeeeeeeeeees 234,550 83,557 
Federal Reserve Bank 00..0..........0....cccccccccceceecevececeeeeeceeeeeceeeeeee 750,000 eee. 

Total Liabilities: .cccwas en dcnielwandwhewasiakhs $38,212,807 $29,890,787 


FIRST FEDERAL TRUST COMPANY. 
San Francisco, Cal. 


Organized Aug. 23, 1907, by the shareholders of the First National Bank 
of San Francisco as a Commercial Banking and Trust Co., a dividend of $50 
per share, amounting to $1,500,000, being declared by the First National Bank, 
which was applied as the capital of the First Federal Trust Co. The stock of 
the Trust Co. js owned by the shareholders of the Bank share for skare. Owner- 
ship in the Trust Co. is evidenced by endorsement on the stock certificates 
of the First National Bank, and passes with the transfer of the Bank stock. 


Oct. 11, 1919, purchased all the assets of the Mutual Savings Bank and 
assumed liability to Depositors. 


Officers—Rudolph Spreckels, Pres.; Clinton E. Worden, O. K. Cushing, Vice- 
Pres.; Joseph G. Hooper, Vice-Pres. & Trust Officer; J. K. Moffitt, Cash. & 
Sec.: C. H. McCormick, Treas.; R. R. Pardow, Asst. Sec.; M. R. Clark, Asst. 
Cash.; L. A. McCrystle, Asst. Trust Officer. 


Directors—Wyatt H. Allen, John F. Brooke, O. K. Cushing, J. G. Hooper, 
Thomas Jennings, Clifton H. Kroll, Walter S. Martin, R. D. McElroy, J. K. 
Moffitt, James D. Phelan, W. T. Smith, Rudolph Spreckels, Rolla V. Watt, 
George Whittell, Clinton E. Worden. 


Bank, Post & Montgomery Sts. 
Branch, Mutual Savings Bank Bldg., 706 Market St. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
BHAaAreS. $a0: esstiscastcsatiscte cee eva co estes acted $1,500,c00 $1,500,000 


Dividends—Semi-annual, Jan.-July 1, 6% per annum 
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STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921 

Resources. 1920. 1921. 
| 55-1 6; See Oa Re RECTION ORT TETRA RRE ES eM ARE ON A NONIDA TT Pe ae OnE eT $11,758,885 $11,319,060 
Bonds and Other Securities .....00.......co cc cecec ec cecec cc ceceeceececces 7,771,214 9,703,643 
Bank Premises 2.0........... cece cccccccecececceecccecceccecceecesececccccsecssesecsse 450.000 Lee 
Other Real Estate ..00......occc cee ecccccccccecccecccuccecsecaececceccecsceceese 17.000 17,583 
POCODIAN COS: cicccdocin eta e rte vaean ig adh dead ee lsnok dase neu etideeat daa caune, Zod UNO: = -acesreer deco 
1B NT 2am G a6) 10 Wel ot; © 6 0. ¢: jee anne ee rie ees Nae en a ee 1,708,724 1,374,726 
Cash and Sight Exchange 0000000000000. cccceeccccccecceceucccneceeees 854,990 829,110 
Other Resources .o............. cc. cecesseceesececsssceeecccesecteceecceess eaiued. ee: 30,972 1,853 
Total -ReESOUPCES -.cccccc is. Pa eh eed adeicoeieice: $22,844,785 $23,245,975 

Liabilities. 

CAI A eiridee.sutowcene asta oct posite meeeteeiy dent tes aos hee ena leaty ee $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits ...0....0..00...cccccceccc ccc ceccee eee 603,108 692,076 
DODOSTS © sesesee os getes te cpsis Seca Chae ieee oe es 19,928,280 20,494,437 
Due SANS <b sit aioh Woc cece ea eet neta chutes eet acs 647,815 500,206 
OUner’ Teta Die ccs cocseccesadch eh se head cade ontcey ade tavedooebeat 165,582 59,256 
Total Liabilities 2...0.....0..00ccccccccccoccccescecccecccsece igh hl es $22,844,785 $23,245,975 


BONDS. 


First Federal Trust Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


First Mortgage on lot and building N. W. corner Post and Montgomery 
Sts., San Francisco. 


Dated June 1, 1908. Callable June 1, 1913-1918, at 110; after June 1, 1918, 
at 105. Due June 1, 1943. 


Sinking Fund, commences June 1, 1918, 2% per annum of bonds out- 
standing. 


Trustee, Mercantile Trust Company of San Francisco. 


POUEST ANC 2 fee cect te eta a i ues rors es ee ere iecantet erase one tit tne a $ 940.000 
Redeemed and Cancelled o.........cicccccccccccccccccccccccecacecceecececccucecuseceseescuccccsseueesaneceee 60,000 
PAU OLIZ OU spec ctecee suc can uaz cutndsge teas eucndaciies soos peti eowdeniontgee et ac Mae eR $1,000,000 


*$600,000 owned by Company. 


THE FRENCH AMERICAN BANK 
San Francisco, Cal. 


Organized Jan. 14, 1910, as a Savings and Commercial Bank. Consolidation 
of French Savings Bank and French American Bank. 

Officers—Leon Bocqueraz, Pres.; J. M. Dupas, Vice-Pres.; W. F. Duffy, 
Cash.; A. Bousquet, Sec.; J. T. Irilarry, Chas. L. Ebner, Jr., Asst. Cash. 

Directors—G. Beleney, J. A. Bergerot, S. Bissinger, Leon Bocqueraz, R. 
Bocqueraz, O. Bozio, Chas. Carpy, X. de Pichon, J. M. Dupas, John Ginty, J. S. 
Godeau, George W. McNear. 

Bank, 108 Sutter St. 

Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100; $80 paid 2... e ec ceceecee cee ceceeteteeeeees $1,250,000 $1,000,000 


(12,500 Shs.) 
Jan. 1, 1919, Capital increased from $1,000,000 to $1,250,000. 
Dividends—Semi-annual, Jan.-July, 76¢ on par value of shares. 
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STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 
1920. 


Resources. 
Loans and Discount 000.0... ceceeeccee ce ccceeeeeeceeceeeeeeeeeeeee $ 8,190,811 
Bank Premises, Furniture and Fixtures, Safe Deposit 
MGMIGS: “hai ietlcvee os tuctan foo dereaapazeet auc sneak eta whiag Siu ees 548,400 
Other Real Estate Owmedd oo... cece ee cecceneececceceeeeeeeees 6,001 
Bonds and Other Securities ...........00....... ee aa ror Sere eee 4,531,752 
Cash and Cash [tems ooo... cccce cece cc ceececeececcccecceccesseeeceee 442,067 
Federal Reserve Stock 00.0.0... cece cccseeeecececcceceseccesecceeeceeeecees 37,500 
Due: from Bank 8 osc ceccccecisccss elses Raed oes hectanccecaedcen tiv 831,880 
CVEIVE TS SOUS = oct sca sscie cei cec te ea repiecnuna tant tem adas ania awh aired nescdinoenalee 290,965 
Total ReSOUrCes o.cccos cose cccessckcccdivevaeddesoaces teens cacnciee. $14,879,376 
Liabilities. 
MCE Nacee ein aes eet ee Ot a ee ee $ 1,000,000 
Surplus and Undivided Profits, less Expenses and 
TTA MCS. Er Ves irce a ae erection de i ery eancinehs weet ay niedainel scab Seceetaas 571,144 
BS PAVE DIC ecco calee oe ccc acs, et acter ted actual Be! aint 1,220,800 
Due Other Banks 02... cccecccccccccecceccececececccccecececececseseesecseece 118,749 
Individual Deposits 22.0000. cceeeceseccecceceeeeceeeeeeeeees 11,396,538 
Dividends Umpaidd o.........o ice cccccccececcecccccccseceeceecectecceescees 2,106 
State, County and Municipal Deposits -................0...00....... 500,000 
Postal Savings Deposits o.oo... cccccccccccccccccesecceececcceeeesers 23,313 
Other Liabilities 2000000000 occ ccecccccceccccccceceeseeeecccacsensecees 46,726 
Total Tia Dilitie se... cic a leah eden aka $14,879,376 


1921. 
$ 8,130,096 


548,380 
14 789 
4,182,122 
540,543 
38,250 
2,520,291 
81,705 


$16,055,576 


$ 1,000,000 


536,638 
875,000 
146,920 
13,005,238 
673 
450,000 
17,444 
23,663 


$16,055,576 


THE HIBERNIA SAVINGS AND LOAN SOCIETY. 


San Francisco, Cal. 


Organized in 1864 as a Mutual Savings Bank without Capital Stock. 
Officers—E. J. Tobin, Pres.; J. O. Tobin, Vice-Pres.: R. M. Tobin, Sec. 
Directors—D. J. Buckley, C. W. Clark, T. A. Driscoll, Alfred R. Kelly, J. A. 


Oliver, C. R. Tobin, E. J. Tobin, J. O. Tobin, R. M. Tobin. 
Bank, Market, McAllister & Jones Sts. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 
| 0: 8 6 |e aC eo A more eye ct ee ee Meee $29,897,385 
OTS css he a an set resis eee bite att uals eae snaenns cura seed taal ote 37,131,586 
Bank PremMmisSes 0000.0... ccccceccccccccecccecceccacceccsccecseecaeseecccescceseas 971.739 
Other Real Estate 20... cccccccccccecececececetcecceccececucseceeceees 831,899 
Cash and Cash Items .o.....oo... occ cececccccececceccceecececccacecececesseee 505,564 
Due ‘from: Banks: csi eee ed Bon aeseeue ad 1,828,830 
U.S. Liberty Bonds 22.0.....0 0c ccc cccccececeeececcccccceccececenssecees 10,030 
Total Resources 2o.....o..cocccecccecccceccccecceccececececeeseeccseees $71,177,033 
Liabillties. ; 
Reserve: und «foil ee ea i een ete $ 2,498,137 
Undivided Profits ...............ccccccccccccccccccnececcccececececececsecececenceceeees 552,944 
DGPOSItS  s.cctecledseset ee eee seats 68,115,922 
U.S. Liberty Bonds o.oo... cccccceeeccecccccccccececceceeeetecece 10,030 
Total Liabilities ........cccccccccccccccssccccssscsseseessecseesesseeees $71,177,033 


Make our centrally located ground 
floor office in the Palace Hotel 
: Building your headquarters for 
obtaining reliable information re- 
garding investment securities. 
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1921. 
$30,925,276 
40,330,273 
979,271 
821,181 
501,658 
1,488,129 


$75,045,788 


$ 2,505,922 
311,324 
72,228,542 


$75,045,788 
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HUMBOLDT SAVINGS BANK. 
San Francisco, Cal. | 
Organized Nov. 24, 1869, as a Trust, Savings and Commercial Bank. 


Officers—Alexander D. Keyes, Pres.; Wm. H. Crocker, Vice-Pres.; W. A. 
Frederick, Vice-Pres.; H. C. Klevesahl, Cash. & Sec.; P. A. Pflueger, Asst. Vice- 
Pres.; V. M. Smith, E. H. Monroe, J. A. Spears, Asst. Cashs. 


Directors—Wm. H. Crocker, W. A. Frederick, Wm. Fries, Rudolph Herold, 
Jr., Alexander D. Keyes, Geo. L. Payne, R. D. Robbins, Jr., John G. Sutton, 
P. Zimmermann. 


Bank, 783 Market St. 
Annual meeting 4th Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100) isch kew hetero aeeee eneeee: $2,000,000 $1,200,000 


Capital increased from $1,000,000 to $2,000,000 Dec. 23, 1920. 
Dividends—Semi-annual; 7% per annum since July 1, 1920; 6% previously. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
TORTS. ehh reseed ee ake ieee ent eoa tar: $ 7,730,111 $ 7,993,905 
Miscellaneous Bonds Owned ......................2...0.. syd ueansaetes igs 4,723,156 7,283,987 
Real Estate Owmed ooo... cece ccc ccccc cee eeeeeeceecesneseeseeees 3,702 3,702 
Bank Premises (including Fixtures and Safe Deposit 

WUC) ce estetesd eae Ae sei Rcteeeie erst ieee can tess 1,098,747 1,098,747 
Other RESOURCES: o.oo clei ds Beret oeds ay tuna imeess ede ids, Rado aeel oe 309 
Cash on Hand in Banks...0000....0ococ elec cecee cscs eeeeceeeeeeececeeesacees 1,106,126 1,120,002 
NOtéGs ) Dratts; GUC cod ots isd eee ess ees 1,085,000 842,500 

Total ResOurceS .0......... cle cececceeeccccesceceeeeceeeeeseeees $15,746,842 $18,343,152 

Liabilities. 

Capital: Pata ty COM iis oe etd es acehoerel ba $ 1,000,000 $ 1,000,000 
SUFDIUS ONG. ROSCI VC yee iiss Gta ctiiayaremtieiccsstintansceedete i ptiatts 370,000 450,000 
Undivided Profits ic.csccsecscoscscccccsvecenceies cine wigsonckdaansccetestencaveacbics 123,766 79,755 
Due Depositors 202.0... cclec ccc ccceeccccecee ce ceeeeececeeceveecceeeceeseeeveee 13,934,930 16,420,664 
Dividends Unpaid .................. Beste hes hata alee Sd lates fal Te Sea 15 14 
State, County and Municipal Deposits.......00000 00. 50,000 225,000 
Other Liabilities 00.000 ceeecesceeeesesseceseeesenes arenes 268,131 167,719 

Total Lia Ditties occc.ccccccccscccsstcccccpivessssscsiacecessedeeeavedess $15,746,842 $18,343,152 


ITALIAN AMERICAN BANK. 
San Francisco, Cal. 
Organized Mar. 16, 1899, as a Commercial and Savings Bank. 


Officers—Andrea Sbarboro, Pres.; C. H. Crocker, M. J. Fontana, Max F. 
Roesti, Vice-Pres.; Alfred BE. Sbarboro, Vice-Pres. & Cash.; Romolo A. Sbarboro, 
G. J. Panario, V. L. Puccinelli, Asst. Cashs.; Clement C. Peini, Mgr. Foreign 
Dept. 

Directors—Luigi Boitano, C. H. Crocker, Luigi Demartini, S. Fay, M. J. Fon- 
tana, J. Di Giorgio, G. Garibaldi, Ambrose Gherini, D. Ghirardelli, C. A. Malm, 
A. J. Merle, H. L. E. Meyer, Jr., Mario Perasso, Dr. G. Pedrazzini, M. F. Roesti, 
A. Sbarboro, A. E. Sbarboro, Isadore Zellerbach. 

Bank, Montgomery & Sacramento Sts. 

North Beach Branch, Columbus Ave. & Broadway. 


Annual meeting 2nd Thurs. in Jan. 

Capital. Authorized. Outstanding 
MULCH. S100 coos Se ee ce aeete etalon ee $2,000,000 $1,250,000 

May, 1920, Capital increased from $1,000,000 to $2,000,000. 


Dividends—7% per annum, Jan.-July 1. 
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STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and Overdrafts ......0....0.......002cccc cc ceeceece cece eceeeeeeee ees $ 7,703,156 $ 8,477,994 
PROV Sooo esses haces Seale ae no A cree eeaae dudes 2,079,124 1,985,862 
Bank PremisSe@S 000.............cclccccccccec cece ceeecceceneecceeceecececeeceeteetacceeees 347,500 359,947 
Other Real Hstate 220... cccccccccceeccceccnneeecceneseccceeaeees 99,541 98,456 
Cash on Hand and in Banks..........0..0.0...0..0le coc eeee eee eee eee 1,446,247 1,661,764 
Federal Reserve StoOck o.............cccccccceeeccccceececeeeseeeceeeceneereeeees 34,300 34,600 
Other Resources and Letters of Credit.....00000 239,839 54,102 

Total Resources 20.0.2... ciel ce ce eee cee eee cee eeeeeeeseeees $11,949,707 $12,672,725 
Liabilities. 
CA Dia cestt tects Sac spute a rerm et eccaenee everest mised $ 1,000.000 $ 1,250,000 
Surplus and Undivided Profits.........000.0....c cece eee 248,653 338,137 
Due to Other Banks 20... ccc cc ecccc cece cece enceee cess ceeceee 179,700 192,824 
Dividends Unpaid .00........c cl lleccecc cc ccccecceneeeeeeeeeeeereesceseeeesecees 190 615 
Individual Deposits 20.0... cece cccne eee ceseteeceueceeseeeeeee 10,143,644 10,487,680 
State, County and Municipal Deposits..........0.00000000000000000... 255,990 381,833 
Postal Savings System ooo... lee cece cece cece eee cee eeeeee ones 15,969 10.277 
Other Liabilities and Letters of Credit.......00.0000000000 0. 105,561 11,359 


Ota! TAtR DIC sare Foes assessed saacetese as $11,949,707 $12,672,725 


MERCANTILE TRUST COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, July 3, 1920. A consolidation of 
Savings Union Bank and Trust Company, Mercantile Trust Company of San 
Francisco, and Mercantile National Bank of San Francisco. 

Savings Union Bank and Trust Company, incorporated June 18, 1862, under 
the title of San Francisco Savings Union was the first bank incorporated under 
a California banking act. In 1910 it absorbed the Savings and Loan Society, 
which had been organized in 1857 under the general corporate law of the State. 

Mercantile Trust Company of San Francisco was organized Apr. 18, 1899. 
Jan. 26, 1910, it declared a dividend of $2,000,000 out of surplus which was used 
by the stockholders in payment of their subscriptions to the capital stock of 
Mercantile National Bank of San Francisco, Chartered Mar. 5, 1910. 

Officers—John D. McKee, Chairman of Board; John S. Drum, Pres.; R. B. 
Burmister, Vice-Pres. & Cash.; Henry T. Scott, Joseph Hyman, C. O. G. Miller, 
F. G. Drum, Parker S. Maddux, Thomas M. Paterson, W. B. Bakewell, R. M. 
Sims, O. Ellinghouse, Paul A. Sinsheimer, Vice-Pres.; Wm. A. Marcus, J. C. 
Bovey, W. F. Berry, H. B. Hunter, Asst. Vice-Pres.; F. D. Arnold, W. R. Cars- 
well, A. M. Fournier, R. C. Gingg, E. V. Krick, R. F. Parsons, A. M. Whittle, 
John H. Wilson, Asst. Cashs.; R. M. Welch, Sec.; H. D. Friman, A. C. Mc- 
Intyre, Asst. Secs.; R. M. Sims, J. C. Hughes, Trust Officers; Paul McDonald, 
Asst. Trust Officer; H. C. Gingg, Real Estate Officer; C. C. Vargas, A. Theodore 
Wolfe, Auditors; J. A. Nealon, Mgr. Foreign Dept. 

Directors—James K. Armsby, F. W. Bradley, W. I. Brobeck, R. B. Bur- 
mister, W. R. L. Campbell, Francis Carolan, BE. H. Clark, Chas. T. Crocker, 
Wm. H. Crocker, A. B. Davis, W. F. Detert, E. R. Dimond, F. G. Drum, John S. 
Drum, Milton H. Esberg, James J. Fagan, Alexander Hamilton, Richard Heimann, 
Joseph Hyman, John Lawson, John D. McKee, C. F. Michaels, C. O. G. Miller, 
F. Reis, Jr.. Wm. P. Roth, Henry T. Scott, Andrew P. Welch, R. M. Welch, 
Ralston L. White, M. S. Wilson. 


Make our centrally located ground 


floor office in the Palace Hotel Schwabacher 3 Ca 


Building your headquarters for Investment Securities 
obtaining reliable information = re- PALACE HOTEL BUILDING 
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Main office, 464 California St., San Francisco; Uptown office, designated as 
Savings Union Branch, Savings Union Bldg. at the junction of Grant Ave. with 
Market and O’Farrell Sts. 

Annual meeting, 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Shares, S100 25 i ee arta ta earns bea et ara $4,000,000 $4,000,000 

Dividends—Quarterly, $15 per annum, Jan.-Apr.-July-Oct. 


STATEMENT AS OF CLOSE OF BUSINESS, FEB. 21, 1921. 


Resources. 
Loans On Real Estate. ooo his hocenccddesicseehovchian wed itasdadovseadioetens $17,850,792 
Other Loans and DISCOUNES 222.00. c nec c ee ceeeeeeeeeceee 17,865,507 
Bonds and Other Securities...........0....0.c cece ccc cceee ccc cee ee ceceeeeeeeeecesescessaeseeecees 22,756,038 
Stock in Federal Reserve Bank......0....0 00... ceec cece cceeccceeeceeeeceeeeescseneeseeees 210,000 
Banking -Premise@s .2:scccccee snl aniaatceee head Scion kee ce 1,909,940 
Other Rea) state esc casein carcass ace d ico Ben erence Boa ceshdecsencnasds eee 75,058 
Customers’ Liability under Letters of Credit and Acceptances.............. 1,926,307 
Cash on Hand and in Banks ...000.......oo lice ce cece cece ec ce ecccee seececescceeeeecececceserecs 9,485,676 
Other ROS Our COS: sii cectet ste voted be reese gedna Ee redness eakeatee hs aah baceetancen 1,549,713 
TrOtAl) -ROSOUPCOS ccc acousat ence tied ties ren aan ee een ntoa tony are ile Mates $73,629,031 

Liabilities. 
Capital: SOCK cry cicakei5is cacao ecpe nee hae eeenia eaidede dda eee ORs $ 4,000,000 
Surplus and Undivided Profits ................cccecceccccecccscesecceececeeeeeeeceeeceseeceeceeseees 3,276,295 
PG DOSICS HSA VIS, aici oo Sele chettaeies i ptenapsisendusidsa tas deochtunassanaues lisaneathotateidcict 39,578,225 
Deposits—Commer cial] 22.000... cce cece cece cece cece eeeesesaecseesecassesstecseeeeeseees 24,640,024 
Letters of Credit and Acceptances... ccc ee ll ceccecccccceceeceeecceeeeseesseseeseee 1,926,307 
CET OT Tala DUCT iar asclncS adhe eateulasseuseheutvadaeoeuexeddomavana Soa aan deauausewialas tated 208,180 
Total: Tlabinies. <cciicstieeecnsecatlten tienda a rea ldecste unica $73,629,031 


MERCHANTS NATIONAL BANK OF SAN FRANCISCO. 


Succeeded the Western Metropolis National Bank with which were merged 
The Merchants National Bank and the City and County Bank. 


Officers—W. T. Summers, Pres.; Wm. E. Johnson, Vice-Pres.; Wm. W. 
Jones, Vice-Pres. & Cash.; T. W. Dibblee, Vice-Pres.; Geo. Long, F. W. Judson, 
Wm. Jenkins, Asst. Cashs. 


Directors—Geo. C. Boardman, B. C. Brown, Milton H. Cook, T. W. Dibblee, 
Louis S. Haas, W. J. Hotchkiss, Wm. E. Johnson, Wm. W. Jones, Geo. Long, 
Gavin McNab, Robert Oxnard, Frederick F. Sayre, Harry N. Stetson, W. T. 
Summers, W. F. Williamson. 


Bank, Market & New Montgomery Sts. 

Annual meeting 2nd Tues. In Jan. 

Capital. Authorized. Outstanding. 
SHATTER: 8100" a.eci eee eet reat eect $1,500,000 $1,500,000 

Dividends—4% per annum, June 30-Dec. 31. 


STATEMENTS AS OF FEB. 28, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
T.oans and Discounts 20.............0cccccccceeccecceeccecce cece ccceesesecneeeeeeees $ 5,671,962 $ 5,907,742 
United States Bonds 2.0.0.0... ececcecccceecectseeseceeceeeeens 2,292,093 1,541,910 
Bonds, Securities, et Cl oo... ceccceeeceeececceesseceeeeeceeeenes 1,345,812 1,191,142 
Federal Reserve Stock 200.000.000.000... ccc cece eee cece cette cee ccceeccae eee 52,800 53,700 
Bank House, Furniture and Fixtures.........0000000000000000000..... 1,236,597 1,233,000 
Cash and Sight Exchange ...................0000c ee cecceceeceecc eens 1,794,628 2,028,410 
Redemption Fund .............ccc cece cece cece eee cee ee ce neeeeeeeeees 50,000 50,000 
Other Assets, N. O. S. oo... oooooc ccc ccc ccce cc eeneeee ccnteeeceeeaes 109,718 47,763 
Letters of Credit and Acceptances .00000..0.0......lee cece 50,000 350,000 

Total Resources 0.000000... cece eee bch $12,603,610 $12,403,667 
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Liabilities. 1920. 1921. 
Capital Stock Paid In) oir kiero one $ 1,500,000 $ 1,500,000 
Surplus and Undivided Profits ............0000. eee 308,144 351.987 
CUCU AVION 655i caletts ches ct ics iadeutecereatesaus tet vees Socket vaacenaas 1,000,000 971,750 
Individual Deposits 220... ccc cece cece cceeccceseeeeessetenseeees 7,162,025 7,769,999 
Due to Banks and Bankers ................0.. ccc cecceeccneceneneceeeeeeeees 1,157,345 780,533 
Dividends Unpaid 00000.........00 cece cece cece ccc cece ccc eececeneneeceeeeees 477 799 
United States Deposits 2.0... cece cscs ceeeeeceeeee es 40,140 40,418 
Other Liabilities N. O. Swi... eee cccccccceeseseeeeee noes 55,479 50,681 
City and State Deposits 2000.00.00... eccc cc cece ccc eseesneeeee anes 680,000 537,500 
Federal Reserve Bank .000.........000....cc cc ccec ce ceeeceeeeeceee cet eeeeteeeeeees 650,000 50,000 
Letters of Credit and Acceptances..........0....0000. eee 50,000 350,000 

Total Liabilities 2.0.0.0... eee ecceceee ce eeeeee eee $12,603,610 $12,403,667 


THE MISSION BANK. 
San Francisco, Cal. 
Organized Feb., 1903, as a Commercial Bank. 
Officers—James Rolph, Jr., Pres.; Frank B. Anderson, Stuart F. Smith, 


Vice-Pres.; Herbert A. Thayer, Cash., Sec., & ‘Treas.; Byron G. Mobbs, Asst. 
Cash. 


Directors--F. B. Anderson, George L. Center, Warren D. Clark, William H. 
Crim, Edward W. Hopkins, James Rolph, Jr., Stuart F. Smith. 


Bank, 16th St. & Julian Ave. 
Annual meeting 3rd Friday in Feb. 
Capital. Authorized. Outstanding. 


SHALES. S00 ss schon ci etag ota cg ise ees ite eee $200,000 $200,000 
Dividends—6 per cent per annum, quarterly, Feb.-May-Aug.-Nov. 25. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and DisCOumtS 20.0.0... lec eccccee cece ee eneeceetecaneeseseeseees $1,558,846 $1,799.274 
BOTS het te htt conc Meta cia eSilace! a edeay Mia voana teeta aac a tanleceeas ed 639,750 606,659 
Banking Property, Furniture and Safe Deposit Vaults...... 178,303 177,531 
Other: Real. PState: s.6cece casas ele ei coated keene 4,463 3,251 
Due from Banks ............ Nihal ican ins ious Steel eNen hd Gat cea ian 202,198 407,351 
Cash and Sight Exchange ...00............cc.ccccccccceccceceeeccceceanseteecectees 333,672 169,750 
Other: ReEsOUrces? cece secession econ ese eae 38,609 23,984 

Total (Resources: ssc4h cies ee $2,955,841 $3,187.800 

Liabilities. 

Capital Paid in Gold Coin.................: aida big Tose tad dttng 20 Since ees $ 200,000 $ 200,000 
Surplus and Undivided Profits .......000.0 oc eeeeeceeeee 123,854 133,191 
Due Depositors 2... elec eee cc eee cece cee ee ceee cecenccseeceeenaeseess 2,631,987 2,828,539 
Other Tha Diitiegs nec crc Sis cst end dees, ae eed suceseteel Some dunse ne 26,070 

Total Liabilities oo. cccceceesceeceeeeeteeeeeeeeenss $2,955,841 $3,187,800 


THE MISSION SAVINGS BANK. 
San Francisco, Cal. 


Organized Aug. 3, 1906, as a Savings Bank. 


Officera—James Rolph, Jr., Pres.; E. W. Hopkins, Matt. I. Sullivan, Vice- 
Pres.; DeWitt C. Treat, Cash.; P. E. Williams, Asst. Cash. 


Directors—George L. Center, William H. Crim, E. W. Hopkins, George A. 
Pope, James Rolph, Jr., Stuart F. Smith, Matt. I. Sullivan. 
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Bank, Valencia & Sixteenth Sts., San Francisco. 

Annual meeting 3rd Thurs. in Feb. 

Capital. - Authorized. Outstanding. 
Shares 81 OO ivcccctatin has hein eecdai ee Gass netheden eens tases $1,000,000 $500,000 

June 28, 1918, Capital increased from $300,000 to $500,000. 

Mar. 10, 1921, Capital increased from $500,000 to $1,000,000. 

Dividends—Semi-annual, Jan.-July, 6% per annum since July 1, 1920. 5% 
previously. 

Extra, Jan. 2. 1920, 50 cents per share. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
LOANS: onic Pehice tess shen as hale i Pte re tetas agate hd $3,867,805 $4,336,023 
Bonds and Other Securities 00..........000.0000.0coccceec ee ee ee eeee eee eee 1,551,655 1,977,302 
Bank Premises, Furniture and Fixtures.....000000000000000... 185,637 180,078 
Other Real Estate Owned 2000000... ceseeee teens fom BOLO. = “aseatteeoide, 
Due from Reserve Banks .0000........... 00.00. ccceceeceeccceceeecececeeececececees 297,617 121,248 
7M G1 c=) 11 5: 0 0 | 21 «nn eo OR Be ne REP HESSOE ASETTE? EON ERD NECEr nN Om COME ROLE OES 119,156 365,930 
Cash and Cash Items 02.000... ceeceece ee cececcceceeecceseceeanee 152,290 169,443 
OCHEF: RESOUFCOS: ce ciccccscec sector screens ite eco tenet aided seca es 29,856 28.042 

Total Resources o...........cccceccccccccecececeeeevesseseaee Saree $6,207,029 ~ $7,178,066 

Liabilities. / 

Capital Apportioned 2000... cece ccecececccececeececceseseccecevees $ 438,100 $ 500,000 
Surplus and Undivided Profits......00000000000000 eee 97,021 82.934 
Due tO: Banks cece h oie Rare eewscsotsa leanne poo eaaeecen) 10,000 10,000 
Savings Deposits ooo... cccccccccccccecececececcesssttsececcceeceesseeees 5,603,774 6,501,930 
State, County and Municipal Deposits.......0..0000000 50,000 50,000 
Other Liabilities oo... ccecccccecceeceveceeeectevenseeeeeees 8,134 33,202 

Total Liabilities oo... cceeee cece ee ceceeeseanes $6,207,029 $7,178,066 


PORTUGUESE-AMERICAN BANK OF SAN FRANCISCO. 

Organized Nov. 29, 1905, as a Commercial and Savings Bank. 

Officers—J. A. Silveira, Pres.; John Enas, A. F. Nunes, Vice-Pres.; M. G. 
Lewis, Vice-Pres.; V. L. de Figueiredo, Cash. & Treas.; A. A. Henas, M. T. 
Bettencourt, E. R. Jerome, Joseph A. Enos, C. A. La Bree, Asst. Cashs. 

Directors—J. A. Silveira, Chairman of the Board; A. Avila, J. Baptista, 
John Enas, J. J. Enos, M. M. Enos, M. S. Freitas, M. G. Lewis, J. B. Mendonca. 
A. F. Nunes, J. M. Santana 

Bank, Clay & Front Sts.; Branches: Oakland and Newman. 


Capital. Authorized. Outstanding. 

BNArES. S100! sie case a nec, $500,000 $500,000 
STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 

Resources. — 1920. 1921. 
Loans and Overdrafts .02...0........cccccccccccccceecceccccceeeeeceeceeccecueecesens $2,319,201 $2,963.416 
Bonds and Other Securities .2...0.......0..cccccece lee cece cece cee eeeeeeeeee 859,823 737,100 
Bank Premises, Furniture, Fixtures and Vaults............0..... 131,637 182.932 
Other Real Estate Owned) 0000..0000.02o cocci cce eee cee eee 6,033 4,623 
Due from Banks 0200... cee cccc cece ccccccccccnnccceeecececececseeccccuceseesseeseeees 419,100 427,195 
Cash and Cash [tems 0o...i....o occ eccceececeeecccececeececteeececceceesesecens 169,585 184,933 
Other ResOurces oon... cece cescencececeeecccceeeececuceescecessescseaees 6,150 4,088 

Total Resources o.oo... ccc ecee ccc cec ccc eececccceccceteceneesseues $3,911,529 $4,504,287 

Liabilities. 

Capital Stock Paid In ooo... cece ce csneeeeecesssauanesseeees $ 500,000 $ 500,000 
Surplus and Undivided Profits ......0...0000000000 eects 73,045 93,472 
Die (0A DS tc i co ee te eee laa pec et nee eRe 135,147 86,438 
State, County and Municipal Deposits...........0000000 227,000 222,000 
Dividends Unpaid ....... thal kate dicots ste Mane Senaials inate antes uae cae 589 2,003 
Due Depositors 222... eeee ccc cecceeceeeece cececeeceesseecerestaueececeeeee 2,769,447 3,455,753 
Other Liabilities: ccc ceectec scotch ehecegstcacea dane. ose ne devsntalucadicaeidvens 206,301 144,621 

Total Liabilities 20... cee ecccceeeeneneeer eens $3,911,529 $4,504,287 
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THE SAN FRANCISCO SAVINGS AND LOAN SOCIETY. 
San Francisco, Cal. 


Organized Feb. 10, 1868, as a Savings and Commercial Bank under the name 
of The German Savings & Loan Society; name changed to The San Francisco 
Savings & Loan Society, July 22, 1918. 

Officers—John A, Buck, Pres.: George Tourny, Vice-Pres. & Mer.; E. T. 
Kruse, Vice-Pres.; A. H. R. Schmidt, Vice-Pres. & Cash.; A. H. Muller, Sec.; 
William D. Newhouse, Asst. Sec.; William Herrmann, Geo. Schammel, G. A. Bel- 
cher. R. A. Lauenstein, Asst. Cashs. 

Directors—John A. Buck, E. A. Christenson, Robert Dollar, Hugh Good- 
fellow, A. Haas, KB. T. Kruse, A. H. R. Schmidt, L. S. Sherman, George Tourny, 
Edgar N. Van Bergen, I. N. Walter. 

Bank, 526 California St. 

Branches, S. E. cor. Mission & 21st Sts.; 

S. W. cor. Haight & Belvedere Sts.; 
S. W. cor. Clement St. & 7th Ave. 

Annual meeting 2nd Mon. in Aug. 

Capital. Authorized. Capital Pald. 
Shares, $1,000; $833.33 Paid 2. eee ceeeee $1,200,000 $1,000,000 

Dividends—18™% on Paid Up Capital, Jan.-July. 

Extra Dividend of $50 per share paid July 1, 1914, and Jan. 1, 1915. 

Extra Dividend of $50 per share paid July 1, 1915, and Jan. 1, 1916. 

Extra Dividend of $50 per share paid July 1, 1916, and Jan. 1, 1917. 

Extra Dividend of $50 per share paid July 1, 1917, and Jan. 1, 1918. 

Extra Dividend of $50 per share paid July 1, 1918, and Jan. 1, 1919. 

Extra Dividend of $50 per share paid July 1, 1919, and Jan. 1, 1920. 

Extra Dividend of $50 per share paid July 1, 1920, and Jan. 1, 1921. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 

TSO BTSs (2k ck he tee carseat an ee Re eee Se Pleat aad $37,814,460 $39,900,655 
Stocks: and BO Sacco icc wiesecche es ese seases bavi aeded skeen 20,765,874 20,985,180 
Bank Premises: cscs ek ccs ics hoes ay eile wate eeesdepaea ceca 35,837 20,381 
Other Real Estate o0...0.... cecil ecc cece ce eeee ceeseceaceeseerersusenes 1 1 
Due from BankS 000000... cece ccce cece ce ccnececceasseesecseceeeceeceeessee 5.826.320 5,480,639 
Cash xen eS ce eee eRe MU a eet ROEM TERT Ree ene ener! 502,916 669.756 
PLCCE DUR TI COS acca aie at ets ug somata aan iat caters lee, Bute taes miele Dass 2,222,096 
Federal Reserve Stock 00... lec cecee cece eeeeceeee Pia Sirs thes he ht 100,500 103,500 
CVC CS azeteteh hlecettase Nec t state he cide eet sabe A te taen sh thats oe 169,294 138,327 
OUNCE ASSEES cic ce5eeeicocnesiecdes eared oe lad eed eke 1,373 1 

Total“ REsSGUrGes foie en elec cies ectaewsn $65,216,575 $69,520,536 

Liabilities. 

CAD i aa tec ae ing ot Serene at ee eh eet $ 1.000.000 $ 1,000,000 
OURS) decree soak speek le 8 Se eek en Mae tetas lear tea sas ee au 2.350,000 2,450,000 
Undivided Proves: cigs reste oven eed eds 557.793 334,178 
PUG tO. BANS occ ce ck Aes otha eens nena Cel tees ati hae ean 1,077,416 1,075,205 
Dividends: Onna: 6. cccccccscc tet cazececliactier at dante we eA ees 375 850 
Due Pe pOsttOrs: ssccci cies atc ecetes ss es el dat opnetecd aes cate caaanke 60,194,962 64,621.342 
OMer Lia Diners: coeliac eee eden dot oe tet oe Cereal aiewe 36,029 38,961 

Total Liabilities: sccscceieetccscesreeciote teeta: $65,216,575 $69,520,536 


Building your headquarters = for nvesiment Sccunilies 
obtaining reliable information  re- PALACE MOTEL BUILDING 
garding investment securities. MARKET S1— [an Francis’O ~ DOUGLAS 500 


Make our centrally located ground 
floor office in the Palace Hotel Schwabacher § Ca 
05 
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SECURITY BANK AND TRUST COMPANY. 
San Francisco, Cal. 


Organized Mar. 2, 1871, as Security Savings Bank. Name changed May, 
1921. Mar. 5, 1920, Articles of Incorporation amended, authorized the transac- 
tion of a commercial banking business. Jan. 7, 1921, Articles of Incorporation 
amended, authorized the transaction of a trust business. 


Officers—S. Waldo Coleman, Pres.; S. L. Abbot, Vice-Pres.; Wm. F. Mor- 
rish, Vice-Pres. & Cash.; Edward D. Oakley, Sec.; Wm. T. Pagen, Asst. Sec.; 
Louis W. Jenkins, Asst. to Pres. 


Directors—S. L. Abbot, S. Waldo Coleman, J. Freuler, Joseph D. Grant, 
E. J. McCutchen, Wm. Wallace Mein, John J. Miller, L. F. Monteagle, F. Reis, 
Jr., Frank Schwabacher, Jacob Stern. 


Bank, 316 Montgomery St. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
DBHATCS: S200) oh es oo cele hd eats $1,000,000 $750,000 


Dividends—Quarterly, 8% per annum, Mar. 31, June 30, Sept. 30, Dec. 31. 
Increased from 6% to 8% Sept. 30, 1920. 


STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
OG Sct sche ois at i ersade nema dactecainl austen toda aa ientuatgueaateaee $3,159,872 $3,110,664 
Stocks and Bonds 0000........cccc cece ccccceccccncce cece sevsececneceeeeeteee 1,570,599 1,675,610 
Bank Premises 0000.....00.00 collec ccc cece cece cece ceeeecceceseeeceseceseeeereceeeeee 150,000 154,629 
Other Real: state: ccc tercc tits asin aes ater eee eet 75,000 162,903 
Due from Reserve Banks ..................0.....ccccccceccceccceccececeececeteeeeceees 160,328 411,458 
ON ic ie at et ccteln ape are aeeritid a tan cael Nate uot Sate dlacas 133,984 173,640 
CS erases eve ce setes ce thinsene ace secede okatc ceeeneueneie. woh Geet eee 4,891 17,235 
ETO FC ie eT stl hs ce et oo ea 211,803 eee. 

Total Resources 22.0000... lee csc eceececceeecetsecceeecees $5,466,477 $5,706,139 

Liabilities. 

OF. 0) | 6: 0 eae pe me anmserer ete ie aa gee oe ee ane aLen Em NT On ET Tea Ta entck ree Sent arom $ 500,000 $ 500,000 
ROUNF DUS =. 82x scecc cece cesta ayo oust sacee ee Gaede en ideme acai aioe nck 325,000 325,000 
Undivided Profits 20.0.0... eee ccc cce cen ceceee cece se ceesssueseeceuees 36,129 66,667 
OUNGr Proms: seco ce eee eh ee tw atalece 76,3882 eee 
State, County and Municipal Deposits .........000000000 100,000 125,000 
Savings Deposits 200.0000... cec cece ecceeceeceec meee reneeeeeeeeecees 4,397,291 4,415,657 
Due to Banks .............0..0...00. ee HSsees Beeshna ON sce edut caer eaeenassacly Au eece cnet 17,890 
Other Liabilities 20.000. eee ceeseecctecereeesceeenee 32,675 255,925 

Total Liabilities 2.000000. eee cece cece a reeeeeeeee $5,466,477 $5,706,139 


UNION TRUST COMPANY OF SAN FRANCISCO. 


Organized Feb. 6, 1893, as a Commercial, Trust and Savings Bank and 
Safe Deposit. 


Officers—Charles J. Deering, Pres.; E. S. Heller, Vice-Pres.; L. E. Greene, 
Vice-Pres. & Trust Officer; H. G. Larsh, Vice-Pres. & Sec.; F. J. Brickwedel, 
Cash. & Treas.; Charles du Parc, W. C. Fife, I. J. Gay, Marion Newman and 
John A. Miller, Asst. Cashs.; R. J. Schrader, Asst. Trust Officer. 


Directors—Charles J. Deering, Sidney M. Ehrman, J. L. Flood, E. S. Heller, 
I. W. Hellman III, William F. Herrin, Charles Holbrook, Timothy Hopkins, 
H. G. Larsh, A. H. Payson, George A. Pope, John D. Spreckels, Jacob Stern, 
Wm. H. Talbot. 

Bank, Market & O’Farrell Sts. & Grant Ave. 

Annual meeting 1st Thurs. after 1st Mon. in Jan. 
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Capital. Authorized. Outstanding. 
Shares, $1,000; $800 Paid 0... eeecessseeeseccesencecees $1,500,000 $1,200,000 


F Dividends—13%% per annum on paid up capital; quarterly, Jan.-Apr.-July- 
ct. 1. 


*STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and DisCOuntS 02.0.0... cece cecceeeceecceesseeteseecteesenceeeeees $20,259,339 $20,878,469 
United States Bonds, other Bonds and Stocks................ 6,700,707 6,627,322 
Office Building 22.00.0000... cceeecee cc ceeceeeeceseceeeeeeee dugsaehes 1,312,203 1,326,428 
Other Real Bstate Owned 000.0... ceecc ccc eeeeececeeeeeeeeeee 17,500 14,500 
OCher ABSBOES: oesieckisicicci esse ocentes oct saweee adore deioabonsbetenbccayexecdesuecs 710,374 396,865 
PL CCODUANICOS 28 its cited ee ney oer reac be tt uatit sa te ket aetna de 100,000 113,767 
CBT OU Sh sie cose dense eh ce 2,709,525 2,177,180 
aT PR BAG ohio ress cosets es cca cede an camisa tesa sed ase uceaductagse 4,971,454 4,099,684 
Advances to Court Trusts o20....00..000..cceccccceee cece cceeeceeeeeceeeeneeee 42,252 57,678 

Total Resources 22.00.0000... ccc lececccccee cece ccenceeeeeereees $36,823,354 $35,691,893 

Liabilities. 

Ct a sso ace a ee ca se ete eee eee: $ 1,200,000 $ 1,290,000 
Surplus and Undivided Profits ............00cc cc ceceeeee cece 2,2 2,368 2,431,775 
Dividends: Un pan. cc 5 cies teten svat datginee nndeesvedeeseedaaees 41,250 see statanae s 
OUner TAG Des: cio oii eek oe eoiac ee seeacete eaten dente: 319,829 328,128 
PUG tO BRATS ocelot sess ened tesla acoces ts Solin nnd alee Sas 2,447,721 1,895,547 
Individual Deposits 22..........00.0cccc i cccececcececece cence ccececceeeeeceseneeeees 11,279,562 11,097,505 
United States Deposits 2.0.0.0... ceccccecceseceesseceeeceeeseeees 312,797 158,759 
State, County and Municipal Deposits...............0.cccccccee 850,000 840,000 
Savings Deposits 20.00.00... ceccsscesessceesccssscecssssenccceseceenes 17,845,748 17,681,272 
Reserved for Taxes ................... aie eee acer tah ee eames aneetnaes 20,634 21,357 
Letters of Credit and Acceptances —00000....0...00..cccceec cece ceecee ee 196,445 550 
Fund for Advances to Court Trusts _..00000. 37,000 37,000 

Total Liabilities 20...000000 cece cceeececee nents $36,823,354 $35,691,893 


*Trust Deposits not included. 


wo FARGO NEVADA NATIONAL BANK OF SAN FRANCISCO. 
San Francisco, Cal. 

Being a merger in 1905 of Wells Fargo & Company Bank, established 1852, 
and The Nevada National Bank, established 1875. 


Officers—F. L. Lipman, Pres.; H. B. Ainsworth, W. McGavin, Arthur D. 
Oliver, Julian Eisenbach, C. W. Banta, Vice-Pres.; Frank B. King, Vice-Pres. & 
Cash.; F. I. Raymond, Parker L. Jackson, Roy E. Warner, W. F. Gabriel, W. J. 
Bevan, E. H. Shine, A. H. Silvernail, Asst. Cashs.; L. R. Cofer, Vice-Pres. & 
Mer. For’gn Dept. 

Directora—H. B. Ainsworth, A. Christeson, W. FE. Creed, Charles J. Deer- 
ing, Sidney M. Ehrman, James L. Flood, W. L. Gerstle, A. Haas, E. S. Heller, 
I. W. Hellman III, Wm. F. Herrin, F. J. Koster, Hartland Law, F. L. Lipman, 
A. H. Payson, Henry Rosenfeld, F. W. Van Sicklen, I. N. Walter. 

Bank, 4 Montgomery St. 

Annual meeting 2nd Tues. in Jan. 


Japital. Authorized. Outstanding. 
et 0: 8 2h Me “bE | Me ee ne Or en Te Ceeee Oe rae Ome een $6,000,000 $6,000,000 


Dividends—9%™ per annum, from July 1, 1913, 8% previously. 
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Resources. 1920. 1921. 
Loans and Discounts ....02.........occ ccc cccccceccccecececceeceneecucceteeseeeees $44,286,570 $42,948,825 
Bonds and Treasury Certificates 00.000... eects eeee 6,160,941 6,712,485 
Other Bonds, Cte. 200.000... ece ee eeccececccccacecceseeecccecsesesaceeccecee 4,480,508 4,203,321 
Federal Reserve Stock 00.0.0... occ cc ccc ccccccecccccceceecceecencececercereeee 285,000 300,000 
Bank House, Furniture and Fixtures.........0..0000.000.0000000000... 1,662,145 1,813,139 
Cash and Sight Exchange ...W000.......00 ccc ceeececeeceneeeee 16,690,577 17,349,153 
Redemption Fund 200.000... ccc cecccete ce eseceeesceseseeeccenee 300,000 300,000 
Letters of Credit and Acceptances..............0.00000000cc eee 3,799,617 2,974,814 
Other Assets N. O. Suu. occ cece ccccccccecccccecccceccececececenececseeecee 407,925 246,697 

Total Resources 200... ctecececcteeececcceeesenees $78,073,283 $76,848,434 

Liabilities. 

Capital Stock Paid: Imo... cccc cc ccccccccceceecceccceeccecccesevecnee $ 6,000,000 $ 6,000,000 
Surplus and Undivided Profits .....0.......00000ccc eee 5,778,036 5,918,304 
CAPGUIAtION: iio tecactes eee ecea cer yeh eee ces ct ea: 6,000,000 5,693,300 
Letters of Credit and Acceptances......00000...0c eens 4,636,879 3,843,047 
Dividends Unpaid) 022.0000... coco cccceeccccceecececesecceccecenseceereeeens 563 779 
Due Banks and Bankers ..0..0.............0.ccccccecccccceceececececcccceseseceee 21,325,477 20,672,763 
Individual Deposits .2............ccc cee ccccccccececcceccacccecccsecencececceececs 32,087,354 32,557,968 
United States Deposits 2.0.0.0... cceceeccecececeeeeceeeeceereaeeee 1,099,044 479,360 
City and State Deposits 22.00.0000... ceclcceeccceeceeececceecceecereeeee 924,724 1,163,901 
Other Liabilities N. O. Sou. cccceeccceeeccccccencecccceeceecee 221,206 519,012 

Total Liabilities 2000000 eceeeeee eee $78,073,283 $76,848,434 

THE YOKOHAMA SPECIE BANK, LIMITED. 
Yokohama, Japan. 

Organized Feb. 28, 1880, as a Commercial Bank. 

Head office, Yokohama, Japan. 

Branch, 415-429 Sansome St., San Francisco. 

San Francisco Manager, K. Kojima. 

Capital. 

SUD SCHINCG icici concoct tania Sissi Wioaadoseosedede oneal Ree Yen 100,000,000 
PUG: WUD os scones oa sag eared aca aha eee ea cae cesses eee Yen 100,000,000 
PRES OPV: FUG Soc. 2isio ca avced sancicea ese toss Rade pe eta oes Yen 50,000,000 

Dividends—12% per annum. 

San Francisco Branch. 
STATEMENTS AS OF MAR. 31, 1920-FEB. 21, 1921. 

Resources. 1920. 1921. 
Loans and Overdrafts .0.00....00..00 0000 ccecee cece cece ceeeececcccecnseenececeeennee $2,745,998 $1,992,282 
Bonds, Warrants and Other Securities..........000.000000000000........ 283,635 262,892 
Bank Premises, Furniture and Fixtures..............000.0.0000000... 13,617 16.304 
IDGe: Prom Ba es ish iioc th ok cent een ae at ea i ahae lala 706,904 1,605,540 
Cash and Cash [tems 20.0.2... ccccccecceccecccccesecececcecsceeeeceaes 515.313 619.042 
Other ReSOULCES ooo. cccecec ccc cecccecccnceceecececececcececceeceecsseceesees 207,031 62,013 

Total. ROsSOUFrCES © fsesccekslecee es ein en Beebe as $4,472,498 $4,558,073 

Liabilities. 

Capital Stock Paid In ooo... cccecccccececcccccceececceesececseceeseeees $ 825,000 $ 825,000 
Surplus and Undivided Profits ..............ccccccccocccccceceecececeececeeees 210,519 245.558 
TUG 0: SERS ic ese chasers ee Satine ae eee doses oceeceits doh enls 71,494 5.531 
Individual Deposits 22...000.... occ cccccccccce ccc ceccccceccetcceceececeeaees 3,136,466 2,938,320 
Other Liabilities .............. Bye acsers ae ah ete at EN Dette pac Reese ase 229,019 543,664 

Total Liabilities 220.0000. oooeccooecceccccccccececceececeeees $4,472,498 $4,558,073 
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INVESTMENT BANKERS’ ASSOCIATION OF AMERICA. 
CALIFORNIA GROUP. 


The Investment Banker’s Association of America has been organized in 
order to promote the general welfare and influence of investment banks, or 
pankers, likewise banking institutions operating bond departments, and to se- 
cure uniformity of action, both in legislation and methods of handling securi- 
ties, together with the practical benefits to be derived from personal acquain- 
tance, and for the discussion of subjects of importance to the banking and com- 
mercial interests of the country which affect the investing public, and for pro- 
tection against loss by crime, or through willful and frresponsible dealers in 
investment securities, and to surround the offerings of its members with greater 
safeguards. , 


Executive Committee of the California Group. 


Dean G. Witter of Blyth, Witter & Co., Chairman. 

B. H. Dibblee of E. H. Rollins & Sons, Vice-Chairman. 
C. A. Miller of Girvin & Miller, Sec. & Treas. 

A. T. Brock of Ryone & Co., San Francisco. 

Cyrus Peirce of Cyrus Peirce & Co., San Francisco. 
G. C. Stephens of Stephens & Co., San Francisco. 

R. H. Moulton of R. H. Moulton & Co., Los Angeles. 
J. KE. Jardine of Wm. R. Staats Co., Los Angeles. 

J. W. Edminson of Wm. R. Staats Co., San Francisco. 


The following is a list of the firms who have become members of the Cali- 


fornia Group as of April 18, 1921. 


Anglo & London Paris National Bank. 


Aronson & Company. 
Bank of California, N. A. 
Bank of Italy. 
Banks, Huntley & Company. 
J. Barth & Company. 
Bayly Brothers. 
*A. G. Becker & Company. 
*Blair & Co., Incorporated. 
Blyth, Witter & Company. 
*Bond & Goodwin & Tucker. 
F. M. Brown & Company. 
*George H. Burr & Company. 
California Bank. 
California Company. 
Drake, Riley & Thomas. 
Frank & Lewis. 


*Freeman, Smith & Camp Company. 


Frick, Martin & Company. 
Girvin & Miller. 
*Guaranty Company of New York. 


*Branch Office. 
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Guaranty Trust & Savings Bank. 
Hunter, Dulin & Company. 

Los Angeles Trust & Savings Bank. 
*Lumbermens Trust Company (of 

Portland.) 

McDonnell & Company. 
Mercantile Trust Company. 
*Merrill, Cox & Company. 
*Merrill, Lynch & Company. 

R. H. Moulton & Company. 
National City Company of California. 
Cyrus Peirce & Company. 

*E. H. Rollins & Sons. 

Ryone & Company. 
Schwabacher & Company. 
Security Trust & Savings Bank. 
Wm. R. Staats Company. 
*Stephens & Company. 

Stevens, Page & Sterling. 
Strassburger & Company. 

Sutro & Company. 


SECTION FIVE 


CORPORATIONS 
PUBLIC UTILITY, INDUSTRIAL, 
LAND, ETC. 


LIST OF BONDS LEGAL FOR SAVINGS BANKS. 


THE J. G. WHITE ENGINEERING 


For over thirty years, designers and con- 
structors of buildings, factories and indus- 
trial units of every description; also of rail- 
ways, hydro-electric developments, water 
works, steam power stations and gas plants 
in all parts of the world. 


With its broad experience and adequate 
facilities our highly developed organization 
insures speed, economy and the enduring 
satisfaction of our clientele. 


43 EXCHANGE PLACE, NEW YORK, N. Y. 


Google 


INVESTMENT SERVICE 


We maintain offices and a sales organiza- 
tion over the entire Pacific Coast and a buy- 
ing department which investigates most 
carefully all securities we offer for sale. 


This Service is at the command of all Banks, 
Trust Companies, Estates, and Private In- 
vestors. | 


GIRVIN AND MILLER 


Kohl Building, San Francisco 
Merchants National Bank, Los Angeles 
900 State Street, Santa Barbara 
National Bank of Commerce Building, Seattle 
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STATE BANKING DEPARTMENT OF CALIFORNIA 
SAN FRANCISCO 


CHARLES F. STERN. 
SUPERINTENDENT OF BANKS 


May 15, 1921. 


Section sixty-one of the Bank Act of California prescribes the various 
classes of securities in which savings banks or trust companies may invest 
their funds. 


The classes are divided into two major groups, namely, those which may 
qualify without certification by the Superintendent of Banks, provided they 
conform to certain defined standards, and those which, meeting the standards 
fixed by this section, must first be certified by the Superintendent of Banks in 
accordance with the provisions of section sixty-one (a) of said act in order 
£0 to qualify. 


Embraced within the first group are securities of the United States Govern- 
ment, the several states of the United States, counties and municipalities and 
school districts of states of the United States, irrigation districts of California, 
which have been certified by the Irrigation District Bond Commission and 
mortgage insurance companies of California. The conditions under which the 
various types of securities covered by this group may qualify are clearly speci- 
fied in section sixty-one of said act. 


The second group includes securities issued by foreign countries, irriga- 
tion districts organized in other states, railroads and public utilities, those se- 
cured by real estate or by certain collateral, those issued by certain districts 
organized under the laws of this State, railroad equipment trust certificates, 
and acceptances issued by Edge Act or similar corporations. The law estab- 
lishes a standard to be met by each class in this group and provides further 
that no such securities shall qualify for .the investment of savings or trust 
funds unless they shall first have been, certified by the Superintendent of Banks 
pursuant to the discretionary authority granted him under the provisions of 
section sixty-one (a) so to certify. 

The securities enumerated in the appended list have been certified by the 
Superintendent of Banks to be in conformity with the provisions of section 
sixty-one of the Bank Act, and they are therefore eligible at this time for the 
investment of the funds of savings banks and trust companies. 


The certificates relating to railroad or public utility securities are issued 
to cover a period not longer than fifteen months and are based primarily upon 
the earnings of the issuing corporation during its preceding fiscal year. The 
limited life of the certificate is indicated in each instance. Within the limita- 
tions fixed by law any savings bank or trust company may purchase such 
securities during the life of the certificate, and may continue to hold such 
securities indefinitely provided they are carried upon its books in an amount | 
not exceeding their market value. Upon the expiration of any certificate the 
security therein referred to loses its status as a savings bank or trust company 
investment. Thereafter, or until such time as the certificate may be renewed 
or extended, no savings bank or trust company is permitted to purchase or 
increase its investment in any such security. 

All certified securities based upon real estate or those issued by districts 
maintain their legal status for savings banks and trust companies unless the 
certificate relating thereto may for any reason be revoked. 

Certificates issued by the Superintendent of Banks shall not be held or 
construed to guarantee or establish in any manner whatsoever the regularity, 


WE SPECIALIZE IN BONDS LEGAL FOR SAVINGS BANKS IN THE 
STATE OF CALIFORNIA 
COUNCIL, MOLLER & CO. 


Insurance Exchange Buliding 
433 CALIFORNIA STREET SAN FRANCISCO 
Telephone Garfield 2290 
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validity or value of the securities so certified and they are subject at all times 
to modification or cancellation. 

As this list is subject to revision at any time, the department will from 
time to time forward to the banks under its jurisdiction a supplemental record 
of all such changes. 

The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 61a of the bank act of the State 
of California, approved March 1, 1909, and amendments thereto, as legal invest- 
ments for Savings Banks in the State of California subject to the conditions 
specified in each certificate so issued. 


Date of 
Certificate 
Tssued 


Jan. 26, 1920 
Oct. 21, 1919 


Mar. 17, 1921 


Dec. 23, 1920 


May 10, 1920 


Aug. 6, 1916 


Apr. 13, 1920 


Mar. 29, 1918 


Feb. 25, 1921 


Dec. 28, 1915 
Jan. 15, 1917 
July 16, 1920 
Apr. 28, 1920 
May 16, 1916 


Jan. 21, 1916 


Mar. 25, 1920 


Mar. 11, 1921 


Dec. 30, 1920 


REAL ESTATE BOND SECTION 
Title of Bonds or Notes 


Alameda Farms Company . 

Ist Mtge. 6% gold bonds. Dated June 1, 1913. Due June 1, 1933. 

American Seedless Raisin Company 
Ist Mtge. 6% serial gold bonds. Dated Oct. 1, 1919. Due seri- 
ally Oct. 1, 1920 to 1929. 

Arlington Heights Fruit Co. 
lst Mtge. serial 742% bonds. 
1923 to 1939 inc. 

Balfour Building, Inc. 

Ist Mtge. 7%. serial gold bonds. 
ally Dec. 1, 1921 to 1940 inc. 

Bellevue Realty Company 
lst Mtge. 6% serial gold bonds. Dated Oct. 15, 1916. Due seri- 
ally Oct. 15, 1918 to Oct. 15, 1928. 

Boyd Estate, Alexander 
Ist Mtge. 5° serial realty gold bonds. 
Due serially to 1936. 

Bull, Ralph W. 
lst Mtge. 6%% serial gold notes. 
serially Mar. 1, 1921 to Mar. 1, 1925. 

California Land Finance Company 
1st issue 6% gold bonds. Dated Jan. 1, 1918. 
Jan. 1, 1926. 

California Orchards and Vineyards, Inc. 

Ist Mtge. 74%% serial gold bonds. Dated Dec. 1, 1920. 
serially Dec. 1, 1922 to 1932. 

Carson Estate Company 
Ist Mtge.6%%% gold bonds. Dated Dec. 1, 1915. Due Dec. 1, 1925. 

Chamber of Commerce Building Company of Pasadena 
lst Mtge. 5% gold bonds. Dated Sept. 1, 1916. Due Sept. 1, 1926. 

Chisholm, W. C. and Nettie B. 
lst Mtge. 7% notes. Dated Nov. 10, 1919. 

Chowchilla Farms, Inc. 

Ist Mtge 614% gold bonds. Dated Jan. 1, 1920. Due Jan. 1, 1930. 

Citrus Belt Land Company 
Ist Mtge. 6% gold bonds. 
1924. 

City Investment Company 
Ist Mtge. 5% gold bonds. 
1934. 

Corona Foothill Lemon Company 
Ist Mtge. 6% sinking fund gold bonds. 
Due serially May 1, 1923 to 1928. 

Delano Land Company 


Dated Feb. 1, 1921. Due Feb. 1, 


Dated Dec. 1, 1920. Due seri- 


Dated June 1, 1916. 
Dated Mar. 1, 1920. Due 


Due serially to 


Due 


Dated July 1, 1914. Due serially to 


Dated Mar. 1, 1914. Due serially to 


Dated May 1, 1918. 


lst Mtge. 6% sinking fund bonds. Dated Nov. 1, 1919. Due 
Jan. 1, 1929. 

Don Lee 
Ist Mtge. 6% serial gold notes. Dated July 1, 1920. Due seri- 


ally July 1, 1921 to 1933 inc. 
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Date of 
Certificate 
Issued 


July 1, 1920 


Jan. 7, 1914 


Mar. 18, 1920 


Aug. 26, 1916 


July 28,1914 


Sept. 11, 1919 


Sept. 26, 1916 


Oct. 15, 1918 


Apr. 30, 1921 


Apr. 30, 1921 


May 11, 1921 


Oct. 2, 1914 


Dec. 23, 1920 


Apr. 29, 1921 


June 1, 1920 


Dec. 11, 1919 


Jan. 30, 1917 


Dec. 11, 1919 
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Title of Bonds or Notes 


Drainage District No. 2 of Modesto County 
5% serial bonds. Dated July 2, 1919. Due serially July 2, 1920 
to July 2. 1939. 
Eleanor Investment Company 
lst issue 7% gold bonds. Dated Dec. 1, 1911. Due Dec. 1, 1931. 
El] Solyo Land Company 
Ist Mtge. 6% serial gold bonds. Dated Mar. 1, 1920. Due sert- 
ally Mar. 1, 1922 to Mar. 1, 1931, ine. 
El Tejon Ranchos, Inc. 
lst Mtge. real estate 5% notes. Dated May 1, 1916. Due May 
1, 1926. 
Farm Land Investment Company 
lst Mtge. 6% sinking fund 15-yr. gold bonds. 
1913. Due Oct. 1, 1928. 
First Federal Trust Company 
5% 1st Mtge. gold bonds. 
1943. 
Fontana Land Company 
Ist Mtge. 6% sinking fund gold bonds. 
Due July 1, 1926. 
Fontana Land Company 
Ist Mtge. 6% 15-yr. gold bonds. 
Sept. 1, 1933. 
Glendora Independent Water Company 
lst Mtge. 7% gold bonds. Dated Mar. 15, 1920. Due serially 
Mar. 15, 1925 to 1944, inc. 
Glenn County Farms Company 
Ist Mtge. 7%% serial gold bonds. 
serially Apr. 1, 1923 to 1930, inc. 
Garnett, Hugh M. 
7%% 1st Mtge. serial gold coupon bonds. 
Due serially Dec. 15, 1922 to 1931, inc. 
Hauser Packing Company 
Ist Mtge. real estate 6% serial notes. 
serially to 1934. 


Henry, W. W. 
lst Mtge. 7% serial realty gold bonds. 
Due serially Oct. 15, 1921 to 1928, inc. 


Hewes Realty Corporation, David 
lst Mtge. 7% serial gold bonds. Dated Jan. 1, 1921. 
ally Jan. 1, 1922 to Jan. 1, 1936, inc. 
Hill Street Fireproof Building Co. 
Dated Jan. 2, 1920. Due serially Jan. 2, 1922 to Jan. 2, 1936. 
Hobbs, Wall & Company 
lst Mtge. 6% gold bonds. 
Sept. 1, 1922 to 1931. 


Holland Land Company 
Ist Mtge. 6% 20-yr. gold bonds. 
1, 1936. 

Holland Land Company 
Ist Mtge 6% 15-yr. gold bonds. 
1, 1934. 


Dated Oct. 1, 
Dated June 1, 1908. Due June 1, 
Dated July 1, 1914. 
Dated Sept. 1, 1918. Due 
Dated Apr. 1, 1921. Due 
Dated Mar. 15, 1921. 
Dated Apr. 1, 1914. Due 


Dated Oct. 15, 1920. 


Due seri- 


Dated Sept. 1, 1919. Due serially 


Dated June 1, 1916 Due June 


Dated Dec. 1, 1919. Due Dec. 
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Date of 
Certificate 
Issued 


May 5, 1920 


Apr. 28, 1920 


Aug. 22,1919 


June 15, 1918 


Nov. 8, 1920 


Feb. 11, 1921 


Dec. 26, 1917 


Oct. 30, 1920 


Apr. 19, 1916 


Feb. 27,1917 


May 20, 1914 


Oct. 19, 1920 


Jan. 19, 1914 


Mar. 8, 1920 


Sept. 11, 1919 


Oct. 26, 1920 


Mar. 22, 1921 


Mar. 18, 1919 


Jan. 13, 1917 


Nov. 12, 1915 
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Title of Bonds or Notes 


E. Clemens Horst Company 
lst Mtge. 6% serial gold bonds. Dated Apr. 1, 1920. Due seri- 
ally Apr. 1, 1921 to Apr. 1, 1930, inc. 
Hotchkiss Ranch, J. W. 

Ist Mtge. 6% 10-yr. serial gold bonds. 
Due Nov. 1, 1922 to 1929. 
Hotchkiss Redwood Company 
lst Mtge. 6% gold bonds. 

July 1, 1924 to 1933. 
Investment Bonding and Mortgage Company 


Dated Mar. 1, 1920. 


Dated July 1, 1919. Due serially 


Ist Mtge. 5-yr. 6% gold bonds. Dated May 1, 1918. Due May 
1, 1923. 

Junior Orpheum, San Francisco 
Ist Mtge. 7% serial gold bonds. Dated Oct. 1 1920. Due seri- 


ally Jan. 1, 1923 to 1936. 

Junior Orpheum, Los Angeles 
lst Mtge. 7% serial gold bonds. Dated Nov. 15, 1920, maturing 
serially Nov. 15, 1922 to 1935, inc. 

Laguna Land & Water Company 
Ist Mtge. 6% 6-yr. gold bonds. 
1, 1923. 

Libby, McNeill & Libby 
lst Mtge. 6% serial notes. 
Jan. 1, 1922 to 1930, inc. 

Los Angeles Investment Land Corp. 
Ist. Mtge. 6% general gold bonds. 
Apr. 15, 1926. 

Los Angeles Union Terminal Company 
Ist Mtge. 6% serial gold bonds. Dated Nov. 1, 1916. Due seri- 
ally Nov. 1, 1922 to 1941, inc. 

Maier Estate Company 
lst Mtge. 6% serial notes. 
to 1933. 

Market Street Realty Co. 
ist Mtge. 7% serial gold bonds. 
ally Sept. 1, 1921 to 1930, inc. 

Mechanics Institute of Los Angeles 
lst Mtge 8% gold bonds. Dated Jan. 1, 1903. Due Jan. 1, 1923. 

Merchants Fireproof Building Co. 

Ist Mtge. 6% serial gold bonds. Dated July 1, 1912. Due seri- 
ally July 1, 1920 to July, 1947, inc. 

Merchants Ice & Cold Storage Co. 
lst Mtge. 6% serial gold bonds. 
ally Aug. 1, 1920 to Aug. 1, 1942. 

Miller & Lux, Incorporated. 
lst Mtge. 7% 10-yr. gold bonds. 
15, 1930. 

O’Neil Brothers, Incorporated 
lst Mtge. serial gold bonds. 
Feb. 1, 1922 to 1936, inc. 

Palace Hotel Company 


Dated July 1, 1917. Due July 
Dated Aug. 10, 1920. Due serially 


Dated Apr. 15, 1915. Due 


Dated Jan. 1, 1914. Due serially 


Dated Sept. 1, 1920. Due seri- 


Dated Aug. 1, 1919. Due seri- 
Dated June 15, 1920. Due June 


Dated Feb. 1, 1921. Due serially 


lst Mtge. 20-yr. gold bonds. Dated Aug. 1, 1906. Due Aug. 
1, 1928. 

Patterson Ranch Company 
Ist. Mtge. 6% 6-yr. gold bonds. Dated Aug. 1, 1916. Due Aug. 


1, 1922. 

Pioneer Ranch, Inc. 
Ist Mtge. real estate 6° serial notes. 
serially to 1932. 


Dated July 1, 1915. Due 
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Date of 
Certificate 
Issued 


Dec. 12, 1916 


Oct. 19, 1920 
Dec. 1, 1920 
Feb. 5, 1921 
June 20, 1919 


Dec. 8, 1920 


Mar. 13, 1920 
July 19, 1919 
Mar. 6, 1920 

Dec. 13, 1920 
Apr. 28, 1920 
May 4, 1916 

July 29, 1916 
Mar. 24, 1920 
July 27,1914 


Aug. 21,1913 


July 12, 1918 
Jan. 7, 1921 

June 18, 1915 
Nov. 26, 1920 


May 15, 1917 
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Title of Bonds or Notes 


River Farms Company of California 
lst Mtge. 6% serial gold bonds. Dated Dec. 1, 1916. 
ally Dec. 1, 1919 to 1936. 

River Junction Farms, Inc. 
lst Mtge. 8% serial gold bonds. 
ally Sept. 1, 1923 to 1932, inc. 

Roberts Island Farms Company 
Ist Mtge. 6% serial gold bonds. 
ally June 1, 1922 to 1932. 

Salvation Army 
Ist Mtge. 7(- notes. 

San Diezo Lands, Inc. 
Ist Mtge. 6% sinking fund gold bonds. 
Jan. 1, 1932. 

San Joaquin Agricultural Corporation 
Ist Mtge. 6°. sinking fund gold bonds. 
Due July 1, 1927. 

Sargent Canal Ranch 
Ist Mtge. 6% serial gold bonds. 
ally Jan. 1, 1921 to Jan. 1, 1930. 

Sargent Canal Ranch 
Secured 6% serial gold bonds. 
ally Jan. 2, 1922 to 1930, ine. 

Seaside Investment Company 
Ist Mtge. 6% 20-yr. refunding gold bonds. 
Due Nov. 2, 1928. 

Shima, George 
lst Mtge. 6% trust notes. 
‘to 1924. 

Somers & Company 
Ist Mtge. 6¢7 serial gold bonds. 
ally to 1931. 

South Coast Land Company 
Ist Mtge. 6%% gold bonds. 
1921 to Jan. 1, 1930. 

Southern California Iron & Steel Co. 

Ist Mtge. 6% serial gold bonds. Dated May 1, 1914. 
ally to 1927. 

Southern Extension Company 
Ist Mtge. 6% gold bonds. Dated Feb. 1, 1912. Due Feb. 1, 1922. 

Stanislaus Farms Company 
Ist Mtge. 67 serial gold bonds. 
ally to June 1, 1928. 

Tomasini, T. A. 

Ist Mtge. 7% serial notes. 
Jan. 1, 1923 to 193090, inc. 

Trinity Building Company 
Ist Mtge. Real Estate 6% serial bonds. 
Due serially to 1933. 

Tubbs Island Company 
Ist Mtge. 7% serial gold bonds. 
ally Mar. 1, 1922 to 1931. 

Tuxedo Land Company 
lst Mtge. 6% gold bonds. Dated Sept. 1, 1916. Due Sept. 1. 1922. 


Due seri- 
Dated Sept., 1920. Due seri- 
Dated June 1, 1919. Due seri- 


Dated Nov. 16, 1920. Due Nov. 16, 1923. 
Dated Jan. 1, 1920. Due 
Dated July 1, 1919. 
Dated Nov. 15, 1919. Due seri- 
Dated Dec. 1, 1920. Due seri- 
Dated Nov. 2, 1908. 
Dated Nov. 1, 1914. Due serially 
Dated June 1, 1916. Due seri- 
Dated Jan. 1, 1920. 


Due Jan. I, 


Due seri-| 


Dated June 1, 1918. Due seri- 


Dated Jan. 1, 1921. Due serially 


Dated May 1, 1914. 


Dated Sept. 1, 1920. Due seri- 
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Date of 
Certificate Title of Bonds or Notes 
Issued 


Jan. 26,1929 Tyler Island Farms 
Ist Mtge. 6% serial gold bonds. Dated Dec. 1, 1919. Due seri- 
ally Jan. 1, 1921 to Jan. 1, 1935, inc. 

Mar. 24,1916 Union Colonization Company 
Ist Mtge. 6%% gold bonds. Dated Jan. 15, 1916. Due Jan. 1, 
1926. 

Sept. 23,1920 University Club of Los Angeles, Cal. 
Ist Mtge. 6% serial gold bonds. Dated Apr. 15, 1920. Due 
serially Apr. 15, 1922 to 1942, inc. 

Dec. 9, 1919 Vernalis Land Company 
lst. Mtge. 6% 10-yr. serial gold bonds. Dated Nov. 1, 1919. Due 
serially Nov. 1, 1920 to 1929, inc. 

Mar. 19,1914 Washington Fireproof Building Company 
lst Mtge. Sinking Fund 5% gold bonds. Dated May 1, 1912. 
Due May 1, 1952. 

Feb. 28,1920 W. W. Whitecotton Hotel Company 
Ist Mtge. 6% serial gold bonds. Dated Dec. 1, 1919. Due seri- 
ally Dec. 1, 1920 to Dec. 1, 1930. ' 

Dec. 3, 1919 Willow Point Ranch 
Ist Mtge. 6% serial gold bonds. Dated Nov. 1, 1919. Due sert- 
ally Nov. 1, 1920 to 1929. 

DISTRICT BOND SECTION 


The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 61a of the bank act of the State 
of California approved March 1, 1909, and amendments thereto, as legal invest- 
ments for savings banks in the State of California subject to the conditions 
specified in each certificate so issued. 


Date of 
Certificate Title of Bonds or Notes 
Tssued 


May 12,1919 Coachella Valley Storm Water District of Riverside County 
6% bonds. Dated Jan. 1, 1919. Due serially Jan. 1, 1920 to 
Jan. 1, 1939. 


Jan. 7, 1921 Cohn-Central Consolidated Reclamation District No. 761 
6% serial bonds. Dated July 1, 1920. Due serially July 1, 1926 
to 1930, inc. 


Dec. 4, 1919 Delta Farms Reclamation District No. 2024 
6° serial bonds. Dated Sept. 30, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2025 - 
6% serial bonds. Dated Sept. 30, 1918. Due serially July 1, 
1928 to 1988. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2026. 
6% serial bonds. Dated Sept. 30, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2027 
6% serial bonds. Dated Sept. 6, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4,1919 Delta Farms Reclamation District No. 2028 
6% serial bonds. Dated Sept. 6, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2029 
6% serial bonds. Dated Sept. 2, 1918. Due serially July 1, 
1928 to 1938. 

Dec. 4, 1919 Delta Farms Reclamation District No. 2030 
6% serial bonds. Dated Jan. 1, 1919. Due serially Jan. 1, 1919 
to 1939. 

Mar.17,1920 Delta Farms Reclamation District No. 2041 
6% serial bonds. Dated July 1, 1919. Due serially July 1, 1929 
to 1939, 
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Date of 
Certificate 
Issued 


Mar. 17, 1920 


Aug. 29, 1918 


Sept. 11, 1919 


Nov. 15, 1920 


Sept. 15, 1919 


Sept. 15, 1919 


Oct. 25, 1919 
Dec. 10, 1919 
Feb. 25, 1919 
Nov. 25, 1919 


Oct. 1, 1917 


Nov. 9, 1917 


Mar. 9, 1920 


Sept. 27, 1920 


May 5, 1920 


May 5, 1920 


May 5, 1920 


May 5, 1920 


Oct. 19, 1920 


Nov. 24, 1920 


Mar. 17, 1920 


CORPORATIONS 111 


Title of Bonds or Notes 


Nelta Farms Reclamation District No. 2042 
6% serial bonds. Dated July 1, 1919. Due serially July 1, 1929 
to 1939. 

Lcs Angeles County Flood Control District 
5% bonds. Dated July 1, 1918. Due serially to July 1, 1958. 

Municipal Improvement District No. 1 of the City of Los Angeles 
5% bonds. Dated Dec. 1, 1916. Maturing serially Dec. 1, 1919 
to Dec. 1, 1936. 

Municipal Improvement District No. 1 of the City of Santa 
Monica 
6% park bonds. 
to 1957. 

Municipal Improvement District No. 2 of the City of Los Angeles 
Dated Dec. 1, 1916. Due serially Dec. 1, 1919 to 1946. 

Municipal Improvement District No. 3 
a°c bonds. Dated Dec. 1, 1916. Due serially Dec. 1, 1919 to 
1942. 

Municipal Improvement District No. 7 of the City of Los Angeles 
Dated June 1, 1919. Due serially June 1, 1920 to 1939. 

Municipal Improvement District No. 11 of the City of Los Angeles 
514% bonds. Dated Dec. 1, 1919. Due serially Dec. 1, 1920 
to 1954. 

Palo Verde Joint Levee District 
644% bonds. Dated May 1, 1918. 
1958. 

Reclamation District No. 1001 
6% bonds. Dated July 1, 1917. 
1935. 

Reclamation District No. 1000 
6% serial bonds Nos. 6172 to 7171, inc., of the aggregate par 
value of $1,000,000. Dated July 1, 1917. Due serially from 
Jan. 1, 1927 to 1945. 

Reclamation District No. 1500 
6% serial gold bonds. Dated Jan. 1, 1920. 
1930 to 1940. 

Reclamation District No. 1665 
6% serial bonds. $80,000 par value. Dated July 1, 1917. Due 
serially Jan. 1, 1927 to 1937. $60,000 par value dated Jan. 1, 
1919. Due serially Jan. 1, 1938 to 1947, ine. $50,000 par value 
dated Jan. 1, 1920. Due serially Jan. 1, 1949 and 1950. 

Rindge Land Reclamation District No. 2036 
514°, serial bonds. Dated Jan. 1, 1920. Due serially Jan. 1, 
1930 to 1940, ine. : 

Rindge Land Reclamation District No. 2037 
d144% serial bonds. Dated July 1, 1919. 
1929 to 1939. 

Rindge Land Reclamation District No. 20388 
54% serial bonds. Dated July 1, 1919. 
1929 to 1939. 

Rindge Land Reclamation District No. 2039 
542% serial bonds. Dated July 1, 1919. 
1929 to 1939. 

Roads Improvement District Suisun No. 2 
6% serial bonds. Dated Aug. 2, 1920, maturing serially Jan. 2, 
1921 to 1940. 

Road Improvement District No. 3 of the County of Kern 
6% serial bonds. Dated Aug. 30, 1920. Due serially Aug. 30, 
1921 to 1932. 

Victoria Island Reclamation District No. 2040 
6% serial bonds. Dated July 1, 1919. Due serially July 1, 1929 
to 1939, inc. 


Dated July 1, 1920. Due serially July 1, 1921 


Due serially May 1, 1919 to 


Due serially July 1, 1922 to 


Due serially Jan. 1, 


Due serially July 1, 


Due serially July 1, 


Due serially July 1, 
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RAILWAY AND PUBLIC UTILITY BOND SECTION 
The following bonds have been certified by the Superintendent of Banks, 
pursuant to the provisions of sections 61 and 6la of the bank act of the State 
of California, approved March 1, 1909, and amendments thereto, as legal invest- 
ments for savings banks in the State of California subject to the conditions 
specified in each certificate so issued. 
Date of 
Certificate Title of Bonds or Notes 
Tssued 
May 4, 1921 Bay Counties Power Company 
1st consolidated Mtge. 5% bonds. Dated Sept. 1. 1900. Due 
Sept. 1, 1980. (Underlying P. G. & E. Co.) Expires Mar. 31, 
1922. 
‘May 4, 1921 Bay Counties Power Company 
2nd Mtge. 6% bonds. Dated Apr. 1, 1901. Due Apr. 1, 1931. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 
May 4, 1921 Blue Lake Water Company 
Ist Mltge. 6% bonds. Dated Mar. 15, 1893. Due Mar. 15, 19388. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 
May 4, 1921 California Central Gas & Electric Co. 
Ist Mtge. 5% bonds. Dated Aug. 1, 1901. Due Aug. 1, 1931, 
(Underlying P. G. & E. Co.) Expires March 31, 1922. 
May 4, 1921 California Gas & Electric Corporation 
Unifying and refunding mtge. 5% bonds. Dated Nov. 1, 1907. 
Due Nov. 1, 1937. (Underlying P. G. & E. Co.) Expires Mar. 
31, 1922. 
May 4, 1921 California Gas & Electric Corporation 
Gen. Mtge. and Coll. Tr. 5% sinking fund 30-yr. bonds. Dated 
Mar. 1, 1903. Due Mar. 1, 1933. (Underlying P. G. & E. Co.) 
Expires Mar. 31, 1922. 
Apr. 1, 1921 California Telephone & Light Company 
Ist Mtge. gold bonds. Dated Apr. 1, 1913. Due Apr. 1, 1943. 
Expires Mar. 31, 1922. 
Apr. 8, 1921 California Western Railroad & Navigation Company 
6% 1st Mtge. gold bonds. Dated Oct. 1, 1914. Due Oct. 1, 1934. 
Expires Mar. 31, 1922. 
May 4, 1921 Central California Electric Company 
Ist Mtge. 5% bonds. Dated May 1, 1903. Due May 1, 1933. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 
May 4, 1921 Central Electric Railway Company 
lst Mtge. 6% bonds. Dated 1892. Due serially from June 1, 
1917 to June 1, 1922, inc. (Underlying P. G. & E. Co.) Expires 
Mar. 31, 1922. 
Oct. 1, 1920 Coist Valleys Gas & Electric Co. 
Ist Mtge. 6% gold bonds. Dated Mar. 1, 1912. Maturing Mar. 
1, 1952.. Expires Sept. 30, 1921. 
Feb. 23, 1921 Ccast Valleys Gas & Electric Co. 
Collateral trust 10-yr. 8S-¢ gold notes. Dated Nov. 1, 1920. Due 
Nov. 1, 1930. Expires Sept. 30, 1921. 
Apr. 1, 1921 Contra Costa Gas Company 
Ist Mtge. 6°, sinking fund 40-yr. gold bonds. Dated Oct. 1, 
1914. Due Oct. 1, 1954. Expires Mar. 31, 1922. 
Apr. 1, 1921 Fast Bay Water Company 
Ist Mtge. 5% % 30-yr. gold bond. Dated Jan. 1, 1916. Due Jan. 
1, 1946. Expires Mar. 31, 1922. 
May 12,1921 East Bay Water Company 
67 d-yr. Coll. Tr. gold notes. Dated Aug. 1, 1918. Due Aug. 1, 
1923. Expires Mar. 31, 1922. 
May 4, 1921 Edison Light & Power Company 
lst Mtge. 64% bonds. Dated Nov. 3, 1891. Due Nov. 3, 1921. 
(Underlving P.G. & E. Co.) Expires Mar. 31, 1922. 
Apr. 14,1921 Edison Electric Company, The 
Ist and Refund. Mtge. 5% gold bonds. Dated Sept. 1, 1902. Due 
Sept. 1, 1922. Expires Mar. $1, 1922. 
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May 4, 1921 


May 1, 1921 


May 2, 1921 


May 1, 1921 


May 1, 1921 


May 1, 1921 


May 4, 1921 


May 4, 1921 


Apr. 14, 1921 


Apr. 14, 1921 


May 4, 1921 


May 4, 1921 


Mar. 15, 1921 


May 12, 1921 


May 4, 1921 


Apr. 14, 1921 


Apr. 14, 1921 


Nov. 29, 1920 


May 4, 1921 
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Title of Bonds or Notes 


Federal Telegraph Company 
Ist Mtge. serial 8% gold notes. Dated Nov. 1, 1920. Due seri- 
ally Nov. 1, 1923 to 1927, inc. Expires Mar. 31, 1922. 

Livermore Water and Power Company 
Ist Mtge. 6% bonds. Dated Sept. 1, 1897. Due Sept. t, 1922. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 

Los Angeles Gas & Electric Corp. 
Ist and Refund. Mtge. 5% gold bonds. Dated Sept. 1, 1909. Due 
Sept. 1, 1939. Expires Mar. 31, 1922. 

Los Angeles Gas & Electric Corp. ; 
Gen. Mtge. and Coll. Tr. 4-yr. 7% gold bonds. J)ated Apr. 1, 
1920. Due Apr. 1, 1924. Expires Mar. 31, 1922. 

Los Anzeles Gas & Electric Company 
Gen. Mtge. 5% gold bonds. Dated July 1, 1904. Due July 1, 
1934. Expires Mar. 31, 1922. 

Los Angeles Electric Company, The 
5% gold bonds. Dated Dec. 1, 1902. Due Jan. 1, 1928. Expires 
Mar. 31, 1922. 

Los Angeles Lighting Company 
lst Mtge. 5% gold bonds. Dated Apr. 1, 1899. Due Apr. 1, 
1924. Expires Mar. 31, 1922. 

Metropolitan Gas Corporation 
Ist Mtge. 5% bonds. Dated Nov. 25, 1911. Due Dec. 1, 1941. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 

Mutual Electric Light Company 
Ist Mtge. 5% bonds. Dated June 1, 1904. Due June 1, 1934. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 

Mentone Power Company 
lst Mtge. 5% gold bonds. Dated Dec. 1, 1901. Due Dec. 1, 1931. 
Expires Mar. 31, 1922. 

Mt. Whitney Power & Electric Co. 
Ist Mtge. 6% sinking fund gold bonds. Dated Oct. 1, 1909. Due 
Oct. 1, 1939. Expires Mar. 31, 1922. 

Nevada County Electric Power Co. 
6% bonds. Dated Oct. 1, 1898. Due Oct. 1, 1928. (Underlying 
P. G. & E. Co.) Expires Mar. 31, 1922. 

Pacific Gas & Electric Co. 
Gen. and Refund. Mtge. gold bonds. Dated Dec. 1, 1911. Due 
Jan. 1, 1942. Expires Mar. 31, 1922. 

Pacific Gas & Electric Company 
Ist and Refund. Mtge. gold bonds “Series A.” Dated Dec. 1, 
1920. Due Dec. 1, 1940. Expires Mar. 31, 1922. 

Pacific Gas and Electric Company 
h-yr. 7% Coll. Tr. convertible gold notes. Dated May 1, 1920. 
Due May 1, 1925. Expires Mar. 31, 1922. 

Pacific Gas Improvement Company 
lst Mtge. 4% bonds. Dated Sept. 1, 1900. Due Sept. 1, 1930. 
(Underlving P. G. & E. Co.) Expires Mar. 31, 1922. 

Pacific Light & Power Corporation 
lst and Refund. Mtge. 5% sinking fund gold bonds. Dated 
Nov. 20. 1911. Due Sept. 1, 1951. Expires Mar. 31, 1922. 

Pacific Light & Power Company 
Ist Mtge. 5% gold bonds. Dated Sept. 1, 1902. Due July 1, 
1942. Expires Mar. 31, 1922. 

Sacramento Gas Company 
Ist Mtge. 6% gold bonds. Dated Oct. 1, 1915. Due serially 
Oct. 1, 1921 to Oct. 1, 1940. Expires Sept. 30, 1921. 

Sacramento Electric Gas and Railway Co. 
Ist. Mtge. 5% bonds. Dated Nov. 1, 1897. Due Nov. 1, 1927. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 
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May 4, 1921 


Apr. 14, 1921 


Apr. 1, 1921 


May 4, 1921 


May 4, 1921 


May 4, 1921 


Apr. 14, 1921 


Apr. 14, 1921 


Apr. 14, 1921 


May 13, 1921 


May 12, 1921 


May 13, 1921 


May 13, 1921 


May 4, 1921 


May 4, 1921 


Apr. 14, 1921 


Jan. 16, 1920 


May 4, 1921 
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Title of Bonds or Notes 


San Francisco Gas & Electric Company 
Gen. Mtge. 444% bonds. Dated Nov. 1, 1903. Due Nov. 1, 1933. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 


Southern California Edison Company 
Gen. and Refund. Mtge. 25-yr. 6% gold bonds ‘Series of 1919.” 
Dated July 1, 1917. Due Feb. 1, 1944. Expires Mar. 31, 1922. 


Southern California Telephone Co. 
Ist and Refund. Mtee. 5% sinking fund 30-yr. gold bond. Dated 
May 1, 1917. Due May 1, 1947. Expires ‘Mar. 31, 1922. 


South Yuba Water Company 
Cons. Mtge. 6% bonds. Dated July 1, 1893. Due July 1, 1923. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 


The Standard Electric Co. of Calif. 
lst Mtge. 5% bonds. Dated Sept. 1, 1899. Due Sept. 1, 1939. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 


Suburban Light and Power Company 
lst Mtge. 6% bonds. Dated Aug. 1, 1908. 
(Underlying P. G. & E. Co.) 


Sweetwater Water Corporation 
Ist Mtge. 6% serial gold bonds. 
ally Jan. 1, 1922 to 1940, inc. 


San Gabriel Electric Company 
lst Mtge. 6% gold bonds. 
1928. Expires Mar. 31, 1922. 


Southern California Edison Company 
Gen. Mtge. 5% 30-yr. gold bonds. 
Nov. 1939. Expires Mar. 31, 1922. 


San Francisco-Sacramento Railroad Co. 
lst Mtge. gold bonds “Series of 1920." Dated Jan. 1, 1920. Due 
serially Jan. 1, 1921 to 1940, inc. Expires Mar. 31, 1922. 


Santa Barbara Gas & Electric Co. 
lst Mtge. serial and sinking fund gold bonds. Dated July 1, 
1916. Due serially July 1, 1920 to 1941, inc. Expires Mar. 31, 
1922. 


Spring Valley Water Company 
Gen. Mtge. 4% gold bonds. 
1923. Expires Mar. 31, 1922. 


Spring Valley Water Company 
6% secured notes of issue of Mar. 1, 1920. 
Expires Mar. 31, 1922. 


United Gas and Electric Company 
1st Mtge. 5% bonds. Dated July 1, 1902. 
(Underlying P. G. & E. Co.) Expires Mar. 


Valley Counties Power Company 
lst Mtge. 5% bonds. Dated May 1, 1902. Due May 1, 1930. 
(Underlying P. G. & E. Co.) Expires Mar. 31, 1922. 


Ventura County Power Company 
Sinking Fund 6% 30-yr. gold bonds. 
Nov. 1, 1936. Expires Mar. 31, 1922. 


Whittier Water Company 
1st Mtge. 6% bonds. Dated July 1, 1917. Due serially July 1, 
1919, to July 1, 1937. Expires Sept. 30, 1921. 

Yuba Electric Power Company 
6% bonds. Dated June 1, 1899. Due June 1, 1929. 
lying P. G. & E. Co.) Expires Mar. 31, 1922. 


Due Aug. 1, 1938. 
Expires Mar. 31, 1922. 


Dated Jan. 1, 1921. 
Expires Mar. 31, 1922. 


Due seri- 
Dated Feb. 26, 1898. Due Apr. 1, 


Dated Nov. 1, 1909. Due 


Dated Dec. 1, 1903. Due Dec. 1, 
Due Mar. 1, 1923. 
Due July 1, 1932. 

31, 1922. 


Dated Nov. 1, 1906. Due 


( Under: 
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ALAMEDA CITY LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 7, 1917. Owns 740 acres of 
land within the city limits of Alameda on the west end of Bay Farm Island, 
Alameda County, Cal. 

Officers—Roy M. Pike, Pres.; P. R. Thompson, Vice-Pres.; C. A. Beardsley, 
Sec. 

Directors—C. A. Beardsley, R. M. Fitzgerald, Robert Marsh, H. C. Morris, 
J. M. Ough, A. C. Parsons, Stanley Pedder, Roy M. Pike, P. R. Thompson. 

Head office, 700 Call Bldg., 74 New Montgomery St., San Francisco. 

Annual meeting Ist Mon. in Apr. 

Capital. Authorized. Outstanding. 
Shares $100 ct hho ie ncn taet ainda $1,000,000 $1,000,000 
BONDS, 

Alameda City Land Company 6% Guaranteed Ist Mortgage Certificates. 

Income Tax Not Paid by Company. 

Guaranteed by Western Mortgage & Guaranty Co. 

Secured by First Mortgage on property of Company. 

Dated May 1 1917 Callable at 100% and interest. Due $50,000 per annum 
May 1, 1920 to 1926; $150,000, 1927. 

Interest quarterly, Feb.-May-Aug.-Nov. 1, Western Mortgage & Guaranty 
Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


Outstanding ‘May 2. ii ovina Acttote het enhiey oxi agereeees eae aaa: $400,000 
RGET TOG © ses Gete sce toe ce Nn are i re hc le ae a cotati ra poe Yanna Coed 24 Cosel Sg pas agen am ee Luts | 100.000 
PUTTAR ZC ce chee eats tee nc cient att dc ah A le re ada $500,000 


ALASKA PACKERS ASSOCIATION 
San Francisco, Cal. 


Controlled by California Packing Corporation which owns over 79% of the 
Capital Stock. 


Organized under the laws of California Feb., 1893. Owns 15 canneries in 
Alaska and 3 on Puget Sound; operated 15 canneries in Alaska and 1 on Puget 
Sound during 1920. Also owns 8 ships, 11 barks, 1 barkentine. 2 schooners and 
75 steamers and launches, 1 salmon hatchery in Alaska and ship yard at 
Alameda. Packed 620,978 cases and 191 barrels salmon in 1920. 


Officers—Henry F. Fortmann, Pres.; William Timson, R. I. Bentley, A. K. 
Tichenor, Vice-Pres.; Walter D, Motts, Treas. & Sec. 

Directors—Balfour D. Adamson, Frank B. Anderson, C. H. Bentley, R. I. 
Bentley, Henry F. Fortmann, Warren Gregory, A. G. Griffin, C. W. Griffin, W. J. 
Hotchkiss, F. D. Madison, William Timson. 

Head office, 85 Second St., San Francisco. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHAFCS, SOO: wis sersice oct aaeg ete ese een se else sete aedenetes $7.500,000 $5,750,800 

Dividends—Quarterly, $2 per share, from Feb. 10, 1917. 

Jan., 1894, to Dec., 1991, 75 cents per share monthly. 

Jan., 1902-Oct., 1904, $1: Nov., 1904-Sept., 1905, 75 cents; 67 per annum 
quarterly Feb., 1910-Nov., 1916, 8% per annum quarterly from Feb. 1917. 

Extra dividends: 

1921, Feb. 10. from Insurance Fund interest income, $2 per share. 

1920, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share payable in Liberty bonds at par. 

1919, Feb. 10, from Insurance Fund interest income, $2 per share; special 
dividend, $25 per share payable in 2nd Liberty Loan Converted 44% bonds 
at par. 

1918, Feb. 9, from Insurance Fund interest income, $2 per share; special 
dividend, $20 per share. 

1917, Feb. 10, $2 per share. 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


1918. 1919. 1920. 
Gross Profits ...0....00.oocccc ecco cc cecccc ccc ccceececceeceeceesese $1,833,092 $1,423,877 $ 247,294 
DOPrOClalion cciccesete cea ese edlanioanee-Cnntenee: 337,958 130,980 109,508 
DDIVIGEGNGS coed tec lic ade ee 1,610,224 460,064 460,064 
Insurance Fund .......................... nclibeni edie tn aioe sa oes *686,304 *770,862 +*400,660 


Surplus (Exc. Insurance Fund)....¢$ 801,394 $ 61,971 7$1,217,526 


*Extra dividends of $2 per share paid from this fund Feb. 10, 1917, 1918, 
1919, 1920. 


t Deficit. 
INSURANCE FUND, YEAR ENDED DEC. 31. 
1919. 1920. 

Balance to Credit Jam. Loooo...0.ccccccocccccccccccceecceecceececvececececetessneens $5,342,266 $4,432,145 
Income from Investments 20...0.......ccc cee cccceeceeecccece cece ceescneecsuneceees 189,925 175,208 
Credit from Operations 20......0.0o oc le cc cecccccecesecec ccc eneeceeeeesceteveneees 854,499 492,803 
$6,186,690 $5,100,156 

Dividends, Losses, Expenses and Taxes.........00......000.ccccceeeeee 1,794,545 1,441,378 
Insurance Fund De. 31..........0..ccc cece cecceceeeceeeeceecceeeeeees $4,432,145 $3,658,778 


BALANCE SHEET, DBC. 31. 


Assets. 1918. 1919. 1920. 
Canneries, Fleet, etc. .......... Gal sete nee ielecen ee $ 5.126.459 $ 5,127,358 $ 5.132.559 
TIVO COTILCS core ois sks ores ewe 3,358,901 3.558.341 6,771,020 
Liberty Bonds 2000...00000c0 lee cceeeee eee eee 4.485,951 3,059,188 921,810 
*Insurance Fund Investments .................. 2,854,850 2,679,350 2,563,955 
Accounts Receivable ............ ee ae ncn TO 165,620 371,118 29,771 
Cash: 0 Hand: once eee ee 160,056 477,212 269.530 

Total ASS@tS ....0.0..ocococceec ccc eece eee $16,151,837 $15,272,567 $15,688,645 

*Invested in bonds of other California corporations. 

Liabilities. 

Capital ‘Stock: ai:cciicient eres bine $ 5,750,800 $ 5,750,800 $ 5,750,800 
Current Indebtedness ....0.00.0..0...ccceeececee eee $82,044 1,714,414 4,471,384 
Fleet Replacement Fund ..................cccccee. coc ceeee cece acess 371,512 371.512 
Insurance Fund ooo... ccc ceccecccccceccecececeee 5,142,266 4,432,144 3,658,778 
Reserve for Taxes .2........cccccccc ccc cecceccccecceeeees 1,100,000 Sd0,000 Lee. 
Surplus .............. er ee Sbotks Mee Gat atar 2.591.727 2,653,697 1,436,171 

Total Liabilities 2... $16,151,837 $15,272 567 $15,688,645 


ALEXANDER BOYD ESTATE 


San Francisco, Cal. 
Organized under the laws of California June 16, 1909. Owns St. Clair 
Building, N. W. corner California & Drumm Sts., and Exposition Building, 
N. W. corner Battery & Pine Sts., San Francisco, Cal. 


The equity of the Company in the Boyd Block, N. E. corner Market and 
Front Sts.. has been sold. 


Officers—Alfred I. Esberg, Pres.; Joseph Sloss, Vice-Pres.; Jesse H. Stein- 
hart, Sec. 


Directors—W. Arnstein, A. I. Esberg, Morgan A. Gunst, Jos. Sloss, J. H. 
Steinhart. 


Head office, 216 Pine St.. San Francisco. 
Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Shares. $100) seote. ete a eetetinecansudawe $1,000,000 $1,000,000 
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BONDS. 
Alexander Boyd Estate 1st Mortgage 5% Serial Realty Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on Boyd Building, Exposition Building and 
St. Clair Building. 

Dated June 1, 1916. Callable on 60 days notice at 102%. Due serially 
$10,000 per annum on June 1 from 1921 to 193d inclusive; $450,000 on June 1, 
1936. , 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund: Deed of Trust provides that Trustee may release Expo- 
sition Building on receipt of $250,000; either of the other two properties may 
be released on receipt of $300,000; cash to be used in retiring bonds at 102% 
and interest, 1936 maturity to be paid first. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding 200.0... cece eccececencccessccecceccccseeeccscessescssseeceee $600,000 


ALBERS BROS. MILLING COMPANY. 
San Francisco, Cal. 


Organized under the laws of Oregon, Jan. 30, 1903. For the purpose of 
milling cereals and flours, manufacturing commercial mixed feeds, dealing in 
grain, importing and exporting grains and other products. Owns and operates 
the steamers Northland and Rainier, and plants at Seattle, Tacoma, Bellingham, 
Wash., Portland, Ore., San Francisco and Oakland, Cal. Operates under lease 
in Ogden, Utah, and offices are maintained in New York City. 


Readjustment Plan: 


Under date of May 6, 1921, a readjustment plan was submitted to the stock- 
holders which may be briefly summarized as follows: 


A new company will be organized to hold all of the preferred and common 
stock of the present company that may be deposited with The Bank of Cali- 
fornia under the agreement. The deposit of 75% of the preferred stock and 
90% of the common stock is required to make the plan operative. The new 
company will therefore have control] of the present company. 


The control of the new company will be vested in three trustees by the 
deposit of a majority of the common stock in a voting trust, one of these trus- 
tees to be the nominee of William R. Staats Company and Cyrus Peirce & Com- 
pany, a second to be the nominee of The Bank of California, and a third to be 
the nominee of the present common stockholders. Over 50% of the common 
stock of the present company has been deposited to assure the voting trust. 

$1,500,000, par value, of Twenty-year 8% First Mortgage Bonds will be 
issued by the present company, carrying a bonus of common stock equal to 
one-half share to each $100 bond and aggregating in excess of 25% of the com- 
mon stock of the new company. 

These First Mortgage Bonds (with the bonus in common stock amounting 
to one-half share to each $100 bond) are now offered for subscription at par and 
interest to the stockholders of the present company. 

If these bonds are promptly subscribed by the stockholders of the present 
company and the cost of underwriting and public sale is saved to the company, 
dividends on the preferred stock may be resumed as of February 15, 1921, upon 
the consummation of the plan. 

Officers—G. Albers, Pres.; William Albers, Vice-Pres.; Frank Albers, 
Treas.; Bert M. Denison, Sec. 


Distributors of ALBERS BROS. MILLING CO. 7% Preferred Stock 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Directors—G. Albers. William Albers, Frank Albers, Mrs. Bernard Albers, 
E. A. Deming, Bert M. Denison, G. A. Westgate. 

Head office, 332 Pine St., San Francisco, Cal. 

Annual meeting, 2d Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.....0000000000000000 eee $2,500,000 $2,234,650 
MOTTON 2S LOO i io gates ch cared gat Sa arn trang 2,500,000 2,237,400 


Preferred Stock Provisions—Preferred as to assets and dividends. No 
mortgage or lien can be placed upon any of the properties now owned or here- 
after acquired, or upon other assets of the company, without the consent in 
writing of the holders of 75% of the outstanding preferred stock. No bonds, 
debentures or unsecured note {issues or any other like obligations maturing 
more than one year after date, nor prior or equal preferred stock, shall be 
issued without obtaining the written consent in writing of the holders of 75% 
of the then outstanding preferred stock. Total net assets must be maintained 
at not less than $225 per share, and net quick assets at not less than $100 per 
share of the outstanding preferred stock. 

Sinking Fund—25% of net profits remaining after payment of Preferred 
dividends shall be used each year for the purchase and redemption of Preferred 
stock. 

Redeemable as a whole or in part by lot at 105 during the first five years 
and thereafter at 107 and accumulative dividends. 

Dividends—Preferred, discontinued Feb. 1921. 

BALANCE SHEET AS OF FEBRUARY 28, 1921. 


; Assets. 
Current Assets: 
DAVENUOPICS. 60 G eee eel ee ee $1,325,476.68 
Accounts Receivable _02.......0...00..coecee eee cee ceceeeeeeeceeeee 1,704,382.93 


$3,029,859.61 
Less Reserve for Doubtful Accounts and In- 


ventory LOSSES .0........ lice cece ceececeeeeeeeee 583,584.92 
$2,446,274.69 
Advances against Grain ............ccccccec cee cceeecceecceeeeeeees 21,049.31 
Cash in Banks and on hand.....................cceccccceceecceee 210.319.75 
Deferred Charges _2.000.........000...cccceccc cece cneeecceeeeceeeeeeeees 42,271.45 $2,719,915.20 
Deferred Assets: 
Notes Receivable ooo... ccc ccc cccceccceccceccccetecceveceeteeces $ 62.968.00 
Due from Stockholders ......................0e.c ccc eeceeeeeceeeee 162,231.37 
$ 225,199.37 
Less Reserve for Doubtful Accounts............ 52,971.24 172,228.13 
Investments: 
In Other Companies .2000.00...000.00.0.2eccce cece eeeeeeeeceece eee: $ 330,000.00 
MiscellameCOus .............cccccec ccc cccceccccccecceccccsceceuateeseaseeess 44,138.04 374,138.04 
Capital Assets: 
Plant Sites ........ De cepeisacmee hse ae AGA oA Paes 25 Scone None! $ 609,269.24 
Buildings and Docks .000...........cccceccccccccccecceccccerceceeesees 2,041,219.40 
Machinery and Equipment .......0.....0.....0 eee 1,407 ,980.85 
Automobiles and Delivery Equipment .................. 230,187.80 
Office Furniture and Fixtures ...........0.0....0.....0..0... 78,650.50 
Marine Equipment ooo... cece ccc ceee er eceeeeeees 25,111.40 
$4,392,419.19 
Less Reserve for Depreciation...........00000...0... 675,726.65 3,716,692.54 
TC TTC ir BAe acerca sae Pi chag ees dhe ho ee ee tw aah he vaca sete 651,326.80 


$7,634,300.71 
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Liabilities. 
Current Liabilities: 
Bills Payable (Owing to Banks)...........0.......000.0...-.- $2,651,560.00 
Acceptances Payable ..0...........coececccccececccceccneceeceecaeeees 130,162.40 
Accounts Payable .....0....0.0000000.0.... Re eK Tet 120,068.95 
Due Stockholders and Employees ..................00...... 41,025.50 
Taxes and Interest Accrued ...........0..0.cccccecececece sete 59,433.86 $3,002,250.71 
Balance payable on purchase price of Seattle 
Plant site (payable in installments of 
$15,000 per annum) uu... eee cccceeeececceeceeeaees 165,000.00 
Capital: 
COMMON Sloe K sce sh lect eee ttaes sheeted. 2,232,400.00 
Preverred, Stok: 3 occcceo Sigs seecaivartexeancsrenaeae otaatei ooceaeeaiguendedoeten ed 2,234,650.00 


$7,634,300.71 


AMADOR CENTRAL RAILROAD. 
Martell, Cal. 


Organized under the laws of California Sept. 24, 1908. Successor of Ione 
& Eastern R. R. Owns 12 miles standard gauge steam railroad, Ione to Martell, 
Cal. 

Railroad Commission—By Decision No. 7983, dated August 17, 1920, author- 
ized 25% increase in freight rates, 20% in passenger rates. 

Officere—Mrs. Meta J. Erickson, Pres.; F. G. Athearn, Vice-Pres.; J. A. 
McPberson, Sec., Treas. & Traffic Mgr. 

Directors—F. G. Athearn, Mrs. Meta J. Erickson, F. Erickson, H. Erickson, 
H. R. McGuinn, J. A. McPherson, G. Petterson. 

Head office, Martell, Cal. 

San Francisco office, Balboa Bldg. 

Annual meeting 1st Mon. in Oct. 

Capital. Authorized. Outstanding. 
MSA POB 9 LOU cisedsce och tansevarecelescudaiedsatiddonctusctenitubecdeese aw ieseaseenss: $400,000 $400,000 

Dividends—Irregular. 1910-1911, 167; 1911-1912, 614°; 1918, 1%; 1919, 1°. 


Earnings—Year ended June 30. 


Op. Exp., Interest, 

Gross. etc. Net. etc. Surplus 
jE 9 AC, Serna Cen ne Ree eae ee Or $89,385 $47,438 $41,948 $22,367 $19,581 
UO he ccsie AG at ec ead 87,717 51,037 36,680 22,830 13,850 
DOUG: eset ha csa2e eos lten ees a Sete eats 107,007 61,232 45,775 22,171 23,605 

Year ended Dec. 31. 
TOG) esse hae it a canto ess $107,909 $62,416 $45,493 $21,935 $23,558 
TT,  ecek etalon ds Garten) Baz em ie 100,558 64,677 35,881 22 922 13,359 
LOLS: actcaretest iets ac eecietais: SOA 68.452 21.592 15.526 6.066 
VOT: esac ceete een coe ete eb eiearienk 82,323 73,026 9,297 21,276 *11,979 
TOs op hericerie betas. ache 72,549 79,089 *3,040 14,170 "17,210 

*Deficit 

BONDS. 


Amador Central Railroad ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 
Dated Nov. 2, 1908. Not callable. Due Nov. 2, 1938. 
Interest May-Nov. 2, Union Trust Co., San Francisco. 
Sinking Fund, commencing Feb. 1, 1913, 2% of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


OUIStanGINg®® seca epee oe seer ais po tad Aitsceeuacoee tig REE Ge IE: $240,500 
Tr Simkine: and: hr cache ec he to ete s esti hh sae bade esa Cao ent 59,500 
PLEO TZ CG ites creas hk tale ated tke ate ctatlenta Rha laces viata eae. $300,000 
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AMERICAN GOLD DREDGING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, March 13, 1916, for the purpose of 
gold dredging. Owns and operates 5 dredges in Butte, San Joaquin, Calaveras, 
Amador and Shasta Counties. 

Officers—Luther J. Holton, Pres.; R. Leo Vander Naillen, Vice-Pres. and 
Gen. Mar.; R. C. Maclachlan, Sec. 

Directore—John A. Britton, A. F. Hockenbeamer, Luther J. Holton, A. O. 
Leuschner, Frank B. Peterson, S. Shannon, R. Leo Vander Naillen. 

Head office, 418 Sharon Bldg. 


Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SRGPCS 99 25% ici cicssceesereden tenses cote toes eaaxte ee eaten $1,500,000 $684,025 
Dividends, quarterly, 4.80% per annum from Feb. 1, 1920. 
BONDS. 


American Gold Dredging Company 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Mar. 1, 1917, Callable at par for Sinking Fund. Due Mar. 1, 1927. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing June 1, 1919, $41,500 shall be paid to Trustee on 
June 1-Dec. 1 each year to be applied to redemption of bonds. 


Trustee, Mercantile Trust Company, San Francisco. 


COUISTANGIN © so oe ee sel eect autre et eee $ 539,000 
MTS SU ee cs As ee we a ai ae ea vac gah Sues cd nee eee eos 295,000 
BUGUITOC. Ssccsesse ak ee ecto ace acl eel ope eat 166,000 

AUCHOriZea, © nc ei hatte a ne ean ese ei ee eed $1,000,000 


AMERICAN SEEDLESS RAISIN COMPANY. 
‘Augusta, Maine. 


Organized under the laws of Maine. March, 1917. Owns and operates 1498 
acres of fully developed Thompson seedless vineyard properties in Merced, 
Fresno and Kings Counties, California. A modern packing plant is owned and 
operated at Del Rey, Fresno County, California. 


Officers—Franklin P. Nutting, Pres.; A. C. Wyckoff, Vice-Pres.; H. C. Dear, 
Sec.; Frank D. Stringham, Treas. 


Directors—Frank!in P. Nutting. Frank D. Stringham, A. C. Wyckoff. 

Head office, Augusta, Maine. 

San Francisco office, 58 Sutter St 

Annual meeting Sept. 10th. . 
Capital. Authorized. Outstanding. 


Preferred 7%, $100 0..0......ccccccccccec cece cccccccccceecccecceecanensecesees $ 500,000 $ 123,600 
COMM IIOT S100 io cas tecs ese ea tere ee aed ce ate etn 2,000,000 1,027,800 


Dividends—Preferred, Semi-annual 7% per annum, Jan.-July 31. 
Common, 1918, 1919, none; 1920, 9%. 


Securities of AMERICAN SEEDLESS RAISIN COMPANY 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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BONDS. 


American Seediess Raisin Company Closed 1st Mortgage 6% Gold. 
2° Income Tax Paid by Company. 


Secured by First Mortgage on certain Thompson Seedless Raisin Vineyards 
owned by the Company. 


Dated Oct. 1, 1919. Callable on any interest date at 102 and accrued in- 
terest. Due $40,000 per annum, Oct. 1, 1920-1929 ine. 


Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco, or Guaranty 
Trust Company, New York. 


Trustee, Mercantile Trust Company, San Francisco. 


OMESEANGIT ER 3250205 ante te ect et tere esa ee pect eae hace et oa ee nein aA Ge ent $360,000 
|G & 1G Bi 21 6 Geen iene enn oat NT eeIET ry a Se eee come PRR On SNe ROLE Se EE Mtr AURA ee OTERO mete Bie Fomor nk eae OME a ne 40,000 
PUTCO FIZ Ce eco ok oes obec cece ce lathes nia eee secre Seat saan aah ae DEL Woe aats: $400,000 


ARLINGTON HEIGHTS FRUIT COMPANY. 


Organized under the laws of California, July 30, 1894. Owns 3706 acres of 
Jand about 10 miles south and west of Riverside, 2334 acres planted to citrus 
fruits; two complete packing plants; large oil storage plant with pipe line for 
frost protection and water rights covering 797.2 miners inches for irrigation. 


Officers—Alfred Crebbin, Pres.; G. D. Wimpress, Sec. & Treas. 

Directors—Alfred Crebbin, G. G. Dammell, James Flett, M. A. Ramage, 
J. J. Towers, L. F. Weedon, G. D. Wimpress. 

Head office, Riverside, Calif. 

Annual meeting, last Sat. in Sept. 

Capital. Authorized. Outstanding. 
SHAT OSs i corre d is ceicey eet tale Meetiae Ai vii tba tate ihe ask be eed $40,000 $40,000 

Dividends— None. 

Note:—All of the stock of the Arlington Heights Fruit Co. except qualifying 
shares, is owned by the Riverside Orange Co., Ltd., which is a British Corpora- 


tion formed Dec. 13, 1889, as the Riverside Trust Co., for the purpose of acquir- 
ing and developing this property. 


BONDS. 
Arlington Heights Fruit Company 1st Mtge. Serial 72%. 
2% Income Tax Paid by Company. 


Secured by First Mtge. on 3706 acres of land. 

Dated Feb. 1, 1921. Callable at 105 and interest. Due serially Feb. 1, each 
year, $10,000, 1923; $15,000, 1924-1925; $20,000, 1926-1927; $25,000, 1928-1929; 
$30,000. 1930-1931; $35,000, 1932-1933; $40,000, 1934; $50,000, 1935-1938; $100,- 
000, 1939. 

Interest Feb.-Aug. 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 

Authorized and Outstandimg...... cee ce cceenne cece eececee tenes seecsseeceacessececseees $600,000 


BOND & GOODWIN & TUCKER 


AMERICAN NATIONAL BANK BUILDING 
Mw SAN FRANCISCO w 
SEATTLE 


LOS ANGELES PORTLAND 
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ATLAS POWDER COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Oct. 18, 1912. On Jan. 1, 1913, took 
over certain properties of E. I. du Pont de Nemours Powder Co. In June, 1915, 
took over the Giant Powder Co. of California, paying $110 cash per share or 
exchanging 9/10 of a share of Preferred and 18/100 of a share of Common stock 
of the Atlas Powder Co. for each share of the Giant Powder Co. 


July 1, 1917, acquired entire capital stock of Richards & Co., Inc., Zapon 
Leather Cloth Co., and Celluloid Zapon Co. 


The Atlas Powder Company, including its subsidiary companies, now has 
in operation 6 plants for the production of high explosives located in New 
Jersey, Pennsylvania, Michigar California, Missouri and British Columbia, with 
an aggregate annual capacity of 104,000,000 pounds of dynamite, and 7 plants 
for the production of black blasting powder located in Pennsylvania (2), Ten- 
nessee, Illinois, Oklahoma, Kansas and British Columbia, with an aggregate 
annual capacity of 1,650,000 kegs. The Company also maintains a plant in 
Pennsylvania for the production of blasting supplies of every description. The 
Atlas Powder Company and its Subsidiary Companies maintain 30 branch offices 
in the principal cities of the United States and also in Vancouver, B. C., and 
Edmonton, Alta. 

Officerea—W. J. Webster, Pres.; J. F. Van Lear, Vice-Pres.; W. A. Layfield, 
Vice-Pres. & Gen. Mgr.; Leland Lyon, Sec. & Treas.; Isaac Fogg, Asst. Sec. & 
Asst. Treas. 

Directors—W. A. Layfield, Leland Lyon, Leonard Richards, Jr., J. F. Van 
Lear, W. J. Webster. 

Head office, Wilmington, Del. 

Annual meeting, 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.00... $10,000,000 $9,000,000 
COMMON, UO cee seas eh coset ieee Pastas oe erences 10,000,000 5,514,625 


*Redeemable at 110 and dividends on Aug, 1, 1925, or on Aug. 1 in any year 
thereafter. 


Apr. 21, 1916, $1,439,600 par value Preferred stock and $833,700 par value 
Common stock offered to shareholders at par. Entire amount subscribed and 
issued. 

Dividends—Preferred, quarterly from Feb. 1, 6% per annum. 

Common— 

1913, 1%%; 1914, 6%; 1915, 111467; 1916,-25°¢; 1917, 26¢¢, including Red 
Cross 1%; 1918, 21%; including Red Cross 147; 1919, 129; 1920, 12% plus 10% 
Stock Dividend. 

Stock Dividend, 1920 10% Stock Dividend paid. 


ARLINGTON HEIGHTS FRUIT COMPANY Ist MTGE. 714% BONDS 
Issue Underwritten By Ourselves and Associates 


NEW YORK BLYTH, WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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INCOME AND PROFIT AND LOSS, YEAR ENDED DEC. 31. 


; 1919. 
GOSS, Sales. 2555s i ce tees $19,107,341 
Cost of Goods Sold, Delivery and Other Expenses........ 17,429,043 
Net Operating Profit .............c. we eeeceeeneeeee $ 1,678,298 
Other Income (Net) .ou......eccc cece ecceeeccccccececccececeececeesecececececees *18,209 
Net Operating Income for Year......0........o ccc ccecccceeecceceececeee  cvceeeeecceecene 
Adjustment of Raw Materials Inventory to Market 
WN stl ok alt ee Oden ted el tse washes | “Ge eaiate Ol 
Net Income for Year ..0..........ccccceccceececcccccccessececeeecces $ 1,660,089 
Undistributed Profits Beginning of Year...................0........ 4,769,190 
Amount Available for Dividends or other Appro- 
DPIQVOD. sich Corel nseas A cvicniextcgealiehasceed gqetajeseees® $ 6,429,279 
Dividends and Interest on Temporary Receipts: 

Preferred) cisco os erie ieee ea eas ee le: $ 540,000 

COUMIIMNION, hoe ccs cater ae esas oe se atte ed 600,288 

Common: (Stock) .cc.ceeiin ee ies - Gees 

TOUR socoleeeecsese 2h alas ee eo es ce ow et ee $ 1,140,288 
Undistributed Profits 20.0... eee ee eeccrecesecccseeeees $ 5,288,991 

*Indicates Loss. 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 
Plant Properties, Equipment, Good-Will, Patents, etc....$13,388,458 
Bo ses test Paeee a igh as tec peta ieee conten enna tathaviente elute 1,361,227 
Bills and Accounts Receivable ..200........c.c. eee ee eeeeeecewceee 3,611,468 
Finished Product ooo... cece ceeccccecccccseccocecesccocsceeececeeece 1,751,676 
Materials and Supplies 2.0... eee ceeeeeceeceeeeecees 3,729,693 
Outside Real Estate and Securities Investments............ 1,008,266 
Deferred Debit Items (Net) _0..........0.00.0.o cece ceeeeee eee 55,865 

Total Assets 2... ccccccecccceececceeesccecesseceeeeees $24,806,653 

Liabilities. 

Preferred. StOGK. secession hae en aa $ 9,000,000 
CommMon Stock ooo... ccceccccccceeecccceeccecccccecceeseceecesceesececees 5,002,400 
Notes and Accounts Payable (Including Accrued Fed- 

eral Taxes, Interest and Accrued 6% Dividend on 

Pret. StOCk): cacti Seinen Vale geet at Oe ee 2,529,687 
FRGBOTYV COS hse co antes sak eo es Goaahen neds dines edad otha a 2,985,574 
Undistributed Profits 2.0.0.0... cee ccceecceeeeceeeeseneeees 5,288,992 

Total: Lila Ditties: scccciee eo occkicetpti eaten etic enseeas $24,806,653 


1920. 


$24,393,569 
21,848,787 


$ 2,544,782 


*77,687 
2,467,095 


1,032,402 


$ 1,434,693 
5,288,991 


$ 6,723,684 


$ 540,000 
607,479 
512,225 


$ 1,659,704 
$ 5,063,980 


1920. 


$14,851,581 
1,288,168 
3,317,650 
2,112,398 
6,418,570 
642,640 
53,738 


$28,684,745 


$ 9,000,000 
*5,014,625 


5,561,123 
3,545,017 
5,063,980 


$28,684,745 


*Includes $37,925 warrants far fractional shares of Common Stock. 


THE GIANT POWDER COMPANY, CONSOLIDATED. 


San Francisco, Cal. 


Controlled by Atlas Powder Co. through stock ownership. 
Organized under the laws of California Aug. 22, 1892. 


Manufacturers of 


dynamite, high explosives, etc. Owns about 1,000 acres at Giant, Contra Costa 
County, where dynamite plant is located; also black powder plant at Clipper 
Gap, Placer County, Cal., about 100 acres at Telegraph Bay, and dynamite and 
black powder plant on tract of 2,200 acres at Nanoose, both near Victoria, B. C. 


Officers—R. H. Rennie, Pres.; Leland Lyon, Vice-Pres.; Isaac Fogg, Treas.; 


W. W. Shilling, Sec. 
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Directore—Geo. A. Moore, Chairman; Leland Lyon, R. H. Rennie, W. H. 
Roosa, W. W. Shilling. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting last Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Shares, $100.00... eee ec eeeseee $5,000,000 30.000 shares, $1,737,369 


BAKER, HAMILTON AND PACIFIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 26, 1917, to conduct business 
as jobbers of hardware, iron and steel. Consolidation of Baker & Hamilton and 
Pacific Hardware & Steel Co. 


Officers—Alexander Hamilton, Pres.; W. T. Smith, 1st Vice-Pres.; Philip S. 
Baker, 2nd Vice-Pres.; A. S. HOimes, Sec. & Treas. 


Directors—W. T. Smith, Chairman; Philip S. Baker, Herbert Fleishhacker, 
Mortimer Fleishhacker, Alexander Hamilton, A. S. Holmes. 


Head office, 700 7th St., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100... $3,000,000 $2,500,000 
COMMON: 33100) 25.6. ccc ence eye itn ci ier eee 1,250,000 600,000 


Dividends—Preferred, quarterly, at discretion of Directorate, 8% per annum. 


BALFOUR BUILDING, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of California Nov. 4, 1920.. Owns 15-story Class 
“A” office building and lot containing approximately 11,600 square ft. on S. E. 
cor. of California and Sansome Sts., San Francisco. 

Officers—John Lawson, Pres.; B. D. Adamson, Vice-Pres.; R. F. MacLeod, 
Sec. 

Directors—B. D. Adamson, S. H. Boardman, John “Lawson, R. F. MacLeod, 
R. C. Reid. 

Head office, Balfour Bldg., San Francisco. 


Capital. Authorized. Outstanding. 
MNAPCS,.-.9 00 hls ei ee ees $2,000,000 31,000,000 


BONDS. 
Balfour Building, Incorporated 1st Mortgage 7% Serial Gold. 


Company Pays Normal Income Tax Not in Excess of 4°. 


Secured by First Mortgage on all Property. 

Dated Dec. 1, 1920. Callable on any interest date at premium equal to % of 
1% for each year bonds have to run but not exceeding a total premium of 5°. 
Due serially Dec. 1, each year, $24,000, 1921-1925; $26,000, 1926-1931; $28,000, 
1932-1939; $500,000, 1940. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding... cecececcceeceeeeescecceeeecereascescreaasesees $1,000,000 


As underwriters of the issue we can supply exact information regarding 
BALFOUR BUILDING, INC. First Mortgage 7s. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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BARKER BROS,., INC. 
Los Angeles, Cal. 


Organized under the Laws of California, May 1, 1920. Successor to Barker 
Bros. who originally entered the furniture business in Los Angeles in 1880. 
Supplies practically everything for the equipment and maintenance of the home, 
hotel, public building and office. 

Officers—W. A. Barker, Pres.; C. H. Barker, Vice-Pres.; F. K. Colby, Sec.; 
J. W. Beam, Treas. 


Directors—C. A. Barker, C. H. Barker, C. L. Barker, E. P. Barker, W. A. 
Barker, J. W. Beam, F. K. Colby. 
Head office, 724 So. Broadway, Los Angeles, Cal. 


Annual meeting, 2nd Fri. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative $100 .............. Ka Aiateeniame te samantha) $1,000,000 $850,000 
Common S100. sector etre Bee seeks Ea aahnsaeleedt 2,000,000 975,300 


Preferred Stock Provisions—Preferred as to assets and earnings; 15% of 
annual surplus earnings shall be paid into sinking fund for redemption of 
Preferred Stock. Callable at 105. 


Dividends—Preferred 8% per annum quarterly from Jan. 1. 
Common—None. 
Earnings—Year ended Dec. 31. 


Gross Gross Interest Net 
Profit. Exp. ete. Income. etc. Income. 
VO 2G cxdececine icin: $4,581,059 $3,493,897 $1,087,163 $110,283 $976,880 
BALANCE SHEET, DEC. 31. 

Assets. 1920. 
Inventory at Market Values ii.c2ooccccccisccscin auc niiasate een tiec ei snes ioatecadeacideeaionecnines $1,569,366 
Notes and Accounts Receivable (Net) ..........00...ccceccccccee ccc eee cc anenneeceeeeecceecaes 2,739,028 
Liberty Bonds and Thrift Stamps at Market Dec. 31, 1920.00.00. 109,282 
Life Insurance Policies, Surrender Value..uw.........0.000..0.cccececceececceeesceeeeeeeeeeeees 27,817 
19 0 ae eo mete ee Ween a Ee ate ry re eR SR UP SEER IU SP LEVEE DO Ste RE ON en ment es RP ROOT eT 124,184 
Investments and Deposits 00.........0.00.02cc cece ccc cece cc eec cere cee ees seseneeeeeeeeeee eben ns! 39,940 
Loans to Employees 0200... o.oo lie ee ee eeceeeeeeeee cee ceeeee ence eeeeees ehitie teead a rurhee eek ass 47,716 
Land, Buildings, Equipment, Etc. oo... e clecc cee cece ccceceeeeeceenceensecsseeeee 668,628 
Deferred Charges to Future Operations 20.0..........occcccccccecccccceccccecececeeneccceseeceee 101,256 

"POCA ASSCUS: sates eal earls cones OG aaa ented teeta oat dle ita stearees $5,447,217 

Liabilities. 

Preferred: ‘Stoek pve eet ah ee eee le eet $1,000.000 
Common: St0OCkK. esc2ece esos sa eG ant Beebe ts esl eet caee Gaiwelyeaetaneetss 975,300 
Notes and Accounts Payable 200.....0..0oo occ ee cee cccccccceccceecccecececeeecececeeeeecsecenccesaee 928,124 


Surplus before Providing for 1920 Federal Income and Profit Taxes.... 2,543,793 


Total LEA DINE S? ects sh Se aes ere a ela ee ions $5,447,217 


Bonn & GOODWIN & JUCKER 


NCORPORAT 


AMERICAN NATIONAL BANK BUILDING 
Se a eetece 


LOS ANGELES 


PORTLAND 
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BAY FARM ISLAND, INC. 
San Francisco, Cal. 


Organized under the laws of California Jan., 1920. Owns 946.52 acres of 
land on Bay Farm Island within the city limits of Oakland and Alameda. The 
property is located on the San Leandro Channel 4% miles from the City Hall 
in Oakland. 


Officers—E. B. Stone, Pres.; A. L. Stone, Vice-Pres.; R. P. Macdonald, Sec.; 
M. J. Fontana, Treas. 


Directors—M. J. Fontana, Stuart S. Hawley, R. P. Macdonald, A. L. Stone, 
E. B. Stone. 


Head office, Claus Spreckels Bldg., San Francisco. 
Annual meeting, Jan. 27. 

Capital. Authorized. Outstanding. 
DNALOSs. -S 1002 a. cssccslacncileieey caectdte sheweatebcviaeccescreneseioes We eicades $500,000 $500,000 
BONDS. 

Bay Farm Island, Inc. 1st Mortgage 7% Gold. 
2% Income Tax Paid by Company. 

Secured by first mortgage on all property. 

Dated Feb. 1, 1921. Callable at 102 and interest. Due serially $62,500 each 
year Feb. 1, 1924-1931 inclusive. 

Interest, Feb.-Aug. 1, Mercantile Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 

Trustee, Mercantile Trust Co., San Francisco. 
Authorized and Outstanding 00.0... ccee cece cc ceenececeeeceensecseceeecesseeeees $500,000 


BERGER AND CARTER COMPANY, 
San Francisco, Cal. 


Organized under the laws of California January 8, 1920, as successors to 
Berger-Carter Company. Deals in Iron, Steel and Machinery. Branches are 
maintained in Los Angeles, Cal., and Portland, Ore., agencies in South America, 
the Orient and South Africa. 


Officers—Otto A. Berger, Pres.; W. W. Fleming, Vice-Pres. & Sec.; Alfred 
R. Edwards, Treas. 


Directors—Otto A. Berger, Luther Elkins, W. W. Fleming, Geo. C. Leib, 
A. C. Rulofson. 


Head office, 365 Market St., San Francisco. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100... $400,000 $400,000 
Gro) 040 00; 9) «Me PG | geen Oa ie Helene enn rs ene pane Soe SC ak ene 825,000 825,060 


Preferred Stock Provisions—Preferred as to dividends and assets, and is 
non-assessable. 

Sinking Fund—Annually on Feb. 1, 1921, and thereafter set aside for the 
purchase or redemption of the Preferred Stock, a sum of money equal to at least 
6 2-3% of the aggregate par amount of such stock as shall have been issued 
whether or not all of such stock shall be then outstanding. 

No dividend may be paid in any year upon the common stock until the 
above annual sinking fund provisions have been complied with. 

Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


BERGER & CARTER COMPANY 7% PREFERRED STOCK 


issue Underwritten By 


NEW YORK BLYTH. WITTER &CO. SEATTLE 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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BEAR VALLEY MUTUAL WATER COMPANY. 
Redlands, Cal. 
Organized under the laws of California June 15, 1903, as a mutual water 


company. Distributes: water to stockholders only. Owns reservoir, pipe lines, 
ditches, etc. Population served, 25,000. 


Officers—H. H. Garstin, Pres. & Gen. Mgr.; E. M. Lyon, Vice-Pres.; I. M. 
Lamb, Sec. & Treas. 


Directors—Allen Break, J. N. Clark, Frank Cram, G. B. Dunham, J. S. Ed- 
wards, H. H. Garstin, F. M. Hunt, E. M. Lyon, A. T. Park, J. J. Prendergast, 
H. R. Yerxa. 


Head office, Redlands, Cal. 
Annual meeting, lst Tues. in Dec. 


Capital. Authorized. Outstanding. 
SRB TOS 5S 20 oie Bitches A cea aeet Sree a Saag ahaa $2,000,000 $1,670,540 


BONDS. 
Bear Valley Mutual Water Company ist Gold 5% 
Income Tax Not Paid by Company. 
Secured by first and subsequent lien on all property. 


Dated Jan. 1, 1906. Callable after Jan. 1, 1916, at 105. Due serially to 
Jan. 1, 1951. 


Interest, Jan.-July 1, Title Insurance & Trust Co., Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


LBNL G7 6 00 b 8 90 eaumenee neon on ree RON er NE ST oO PT SO oe .....$657,900 
PRORIFOG: secuitt ates ee nt eh ta ts atte ie seat, fhe tntcacone oe a eet, So eee pene hare 81,900 
ROBCEVGO! gc. fossusadt tai poe an elas ih acetal cet eR eae te er at rte St 160,200 

PAUCHOVIZEG) seciteccc esse ae oude Saat aie a no ela ds co ey Mo en hs Saal Sek th $900,000 


CALIFORNIA BARREL COMPANY. 
San Francisco. Cal. 


Organized under the laws of California Jan. 18, 1906, for the purpose of 
manufacturing various kinds of barrels and stave containers, exclusive of 
whiskey and beer barrels. 


Officers—John A. Koster, Pres.; Carl L. Koster, Julius J. Krohn, Henry 
F. Marten, Vice-Pres.; E. L. Kilbourne, Sec.; James H. Day, Treas. 


Directors—Frederick J. Koster, Chairman; Wm. F. Broderick, Carl L. Kos- 
ter, Henry A. Koster, John A. Koster, Julius J. Krohn, Henry F. Marten. 


Head office, 433 California St., San Francisco. 


Capital. Authorized. Outstanding. 
lvares: S:00° 5.2.05. sesceiis vas scrcsseeeberaiaucaatte, Sates eee ee $1,000,000 $530,000 


BONDS. 
California Barrel Company 1st Mortgage 6% Serial Gold. 


2% income Tax Paid by Company. 


Secured by a closed First Mortgage on all properties owned by the com- 
pany. 


CALIFORNIA BARREL CO. 6% SERIAL BONDS 
Entire Issue Underwritten By 


BLYTH. WITTER & CO, SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Dated Oct. 1, 1919. Bonds having less than four years to run redeemable 
at 101, over four years at 102. Due serially Oct. 1, 1920-1929, inclusive, $50,000 
annually. 

Interest Apr.-Oct. 1, Union Trust Company, San Francisco. 

Trustee, Union Trust Company, San Francisco. 


UES Ce Be sce aa ass crane ede eet iat, trae nett e ene 8 $450,000 
FOUL iso ori pasate te erecta gename dar a eaemsee tele acct eis eas atet toe .. 50,000 
PRU TOR UZ Oc cas cases ted as te ied toad ede te Sen ied $500,000 


CALIFORNIA CENTRAL CREAMERIES. 


San Francisco, Cal. 


Organized under the laws of California Dec., 1905. Manufactures dairy 
products; operates 14 creameries in California, 11 plants owned, 3 leased. 

Officers—C. E. Gray, Pres.; B. G. Tognazzi, Vice-Pres.; K. H. Keefer, Sec. 

Directors—G. A. Berton, J. Freuler, Maurice A. Gale, C. E. Gray, R. N. 
Gschwind, Gavin McNab, Chas. C. Moore, Frank Nazro, L. E. W. Pioda, B. G. 
Tognazzi, L. W. Wing, Jr. 

Head office, 417 Market St., San Francisco. 

Annual meeting Tues. after lst Mon. in Mar. 

Capital. Authorized. Outstanding. 
SG TOS 6 eaters dctcadee snus satsieareanceencteitat cscacsudibocssenesedes: 35,000,000 $1,704,200 

Dividends—Quarterly, 85 per annum from Jan. 1, 1917 

Feb. 10, 1920, Capital increased from $1,000,000 to $5,000,000. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Plant. IN Vest miei nrc ee sete ee ee es $1,472,084 $1,822,146 
Less Reserve for Depreciation... cceceecccceesaaeceeeees 378,273 509,501 

$1,093,811 $1,312,645 

UOT 5 cess esac sets ie ee hannah hove ga seeeas eahancea eee ei nist 1,871,357 1,843,395 
Other Investments 2.0.00... cece cece cece ecee cee ceesesaaeaeeventeeess eds 64,120 68,620 
D6Terred TExXpens C8 seyret eiereiicieeh iene irom ie ee esa hats 33,294 30,741 
OUNGF ASS OCR, cise ett a cia oe an ieicteenct ae eee Rota ened! 12,245 44,000 
OCALA SBC CS. cscs ali sh desi ht cee neat eal acea cues A Wats $3,074,827 $3,299,399 

Liabilities. 

Capital Stock .......000000... setauaee ibe i ie eco eee ee deceit Ah ac $ 900,000 $1,704,200 
Notes Payable .............0....000..... SSS ta oie 88: isle es antares yi Gast 995,500 863,000 
Cream and Miscellaneous Drafts......0.........000.ccceccccseeeceeeceeeeeee 464,879 358,127 
Accounts Payable—Current o.....00..000ccccccceccececesseeeeeeeeeceeteecees 30,680 . 104,181 
Temporary Credits .00.........222.0.. cece cecececece cece ccc ceenecee cece seeeaneneees Pa cre Cece et irnee 
Reserve for Income and Excess Profits Tax..........00000000...... 95,587 23,645 
Operating Reserves o.oo... cece cece eceee ces ceeenteeeserseceeeceseesens 101,970 46,914 
S10 0 gl 6) 11 Sapenenanen Pam oan adae SNe Ne re fam ION Vo OE Oa SARE an nee ie en 485,982 199,332 

Total labile s: cise. occhtiuediaciccipienlen ie khan $3,074,827 $3,299,399 

BONDS. 


California Central Creameries 1st Mortgage 7!2% 10-Year. 
2% Income Tax Paid by Company. 

Secured by first closed mortgage on real estate, factory, buildings, ma- 
chinery and equipment. 

Dated Apr. 15, 1921. Callable for sinking fund at 102%. Due Apr. 15, 1931. 

Interest Apr.-Oct. 15, Anglo California Trust Co., San Francisco. 

Sinking Fund commencing Apr. 15, 1922, an amount sufficient to purchase 
$50,000 bonds each year at not to exceed 102%, any balance to be used to call 
bonds at 102% by lot, and to pay at maturity 10214 for the $50,000 bonds which 
will be then outstanding. 

Trustee, Anglo California Trust Co., San Francisco. 

Authorized and Outstanding....0...0...... cece eccecececee ses cesseceeeeesevecesseeecetecesenes $500,000 
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CALIFORNIA COTTON MILLS COMPANY. 


Oakland, Cal. 


Organized under the laws of California Aug. 9, 1883. Owns land and build- 
ings at Oakland, Cal.; operates fully equipped cotton, jute and hemp mills. 

Officers—M. R. Higgins, Pres.; John A. Hooper, Warren D. Clark, Vice- 
Pres.; J. Y. Millar, Treas.; W. D. Hamilton, Sec.; J. R. Millar, Gen. Mer. 

Directors—J. F. Carlston, Warren. D. Clark, D. Ghirardelli, M. R. Higgins, 
John A. Hooper, Frank D. Madison, Victor H. Metcalf, J. R. Millar, J. Y. Millar. 


Head office, East Oakland, Cal. 
Annual meeting 2nd Fri. in Feb. 


Capital. Authorized. 
Preferred 86% Cumulative, $100 0.00000 $ 500,000 
CORIO S00 cco coho see cool gee apn dela ores ott Cesantastag 2,000,000 


Outstanding. 
$ 500,000 
2,000,000 


Dec. 27, 1918. Capital increased from $2,000,000 to $2,500,000. 5,000 shares 
of Preferred 8% Cumulative stock authorized offered to shareholders at $100 
per share, one share of Preferred for each four shares of Common owned. 


Preferred stock has preference as to assets and dividends. 


60 days’ notice on any dividend date at 105. 


Dividends—Preferred, quarterly, from Jan. 15, 8% per annum. 


Common, quarterly, from Jan. 15, 7% per annum. 


Redeemable on 


Net Income—Net Income for 1918 after allowing all depreciations, $250,567. 


Net Income for 1919 after allowing all depreciations, $247,012. 
Net Income for 1920 after allowing all depreciations, $208,769. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 
Heal  Matate: cc ere ee eee A ee $ 178,949 
BUTI Se eee etaecencvewnt di eiswcienaedep asda hieicis een une a 527,770 
Machinery and Machinery Supplies... eee eee 1,287,664 
SUNOTY TOMS: «occ oolecess cee eeie ahs eel acet eee cetera hes taal 22,537 

$2,016,920 

Less Depreciation R@S@rVe@ oui. ieee eee cteceeteececceecceeeweecee 465,766 
F arnt ee 

$1,551,154 

Deferred Assets—Preferred Insurance...............0..000.22..0002eeeee 3,850 
Outside Investments—Liberty Loan Bonds............000000000000.... 25,800 
Notes and Accounts Payable... cece ceececccceseeccceneeecces 575,983 
Manufactured Goods on Hanoi... cece ccee ee ceeeeeeneee ees 343,921 
Raw: Material On. Han x ccsikedeoicsescsscasesceccdecaacecstucacdeedec eis 123,087 
CRB a seeds tata Bhar ale curate ae lati oi an Oe Os ede be eet 39,867 
Loans to Employees 2000... ce eee eee ee ccc ceeee ce eeceeceecsesee eens 645 
PE OEB I ASS CL Bie sciccrcvercc cate sheet tcc wet cede eee es eens $3,264,307 

Liabilities. 

COMMOGE SOCK. settee crectesrclegs steel oo eds aa $2,000,000 
PROICTIOG “DLO isk cictutes, Su cectocs scene huveier eats au sestcet hes ctake ee 500,000 
SS UL US | Sesh ces ccs ee aeses ears areata canes ceetaceceorucentuavautandeeedtpusuneee 113.307 
Reserve for Income Tax and Dividends...........00000 80,000 
ACCOUNTS Pavia D1 se Seca ened teas soos 148,935 
ACOTUCd “WAR CS deco tatters eee ss oa 32,065 
INOCES Pay ale exis sehen eae eee eal sos ue 390,000 

Total Liabilities ................ wleeaiclateeet Ce anthce tune takes Anet ated $3,264,307 


Google 


1920. 
$ 188,454 
602,488 
1,386,707 
22,937 


$2,200,186 


550,809 


$1,649,377 


8,129 
35,050 
309,712 
1,086,404 
558,726 
69,950 
1,va4 


$3,719,102 


$2,000,000 
500,000 
124,087 
66.000 
67,450 
26,965 
935,000 


$3,719,102 
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CALIFORNIA DELTA FARMS, INC. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 1912. Owns 39,337 acres 
of delta land lying along the San Joaquin River in San Joaquin und Contra 
Costa Counties, Cal., which hag been reclaimed and rented for farming opera- 
tions. Is also engaged in reclaiming river lands for others under contracts. 

From June 1, 1919, to Dec. 31, 1920, about 31,600 acres of these lands were 
sold and King Island, containing 3,250 acres, was acquired. At Dec. 31, 1920, 
the Company owned 7,960 acres. 

Officers—Lee A. Philifps, Pres.; Howard S. Dudley, Vice-Pres. & Treas.; 
Isaac Milbank, John B. Miller, Vice-Pres.; Preston Hotchkis, Sec.; Geo. M. 
Burton, Asst. Sec.; Geo. A. Atherton, Gen. Megr.; A. W. Morgan, Aud. 

Directorse—W. W. Beckett, Frank C. Bolt, George I. Cochran, W. H. Davis, 
Howard S. Dudley, Garrettson Dulin, Herbert Fleishhacker, George S. Garritt, 
Robert Marsh, D. A. McGilvray, Isaac Milbank, John B. Miller, Lee A. Phillips, 
H. M. Robinson, William R. Staats. 

Head office, Pacific Finance Bldg., Los Angeles. 

Stockton office, 312 Belding Bldg., Stockton. 

Annual meeting last Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Saree, $50 «ccs Asspecerseccectccateasaiiep Sib ewce canons asa ence $4,250,000 $4,050,000 

Dec. 30, 1919, par value of shares reduced to $50 to permit distribution to 
shareholders: $5 per share distributed Mar 4, 1920. 

Dividends—Semi-annual, Apr.-Oct. 1, 4% per annum from April, 1918. 

3.6% per annum paid in 1914, 1915, 1916; 2.9% in 1917; 4% in 1918; 4% in 
1919; $4 per share, 1920. 


Earnings—Year ended Dec. 31. 


Expenses, Surplus 

Gross Taxes, Written for 

Revenua etc. Net Interest Dividends Off Year 
1914 ..._........-$662,012 $249,616 $412,397 $113,752 $270,000 $20,543 §$ 8,102 
TOUS? sahccects 727,001 229,548 497,453 131,893 286,140 27,617 51,803 
EOVG. sede diihais 768,098 234,301 533,797 187,854 291,600 37,335 67,008 
VOLT nescence. 891,717 276,613 615,104 165,000 234,900 41,375 *173,829 
T9US8s “setae. 868,526 308,936 559,590 165,000 162,000 +154,591 77,999 
1919 oe. 755,003 308,474 446,529 128,962 162,000 18,922**136,645 
W920 cesdeciiccs ...$807,583 280,776 526,807 61,660 324,000 20,847 120,300 


*Includes dividend of $162,000 earned in 1917, declared payable April, 1918. 

tIncludes $26,459 discount on bonds written off and $92,215 cost of bond 
redemption. 

**Includes dividend of $81,000 earned in 1919, payable in April, 1920, and 
$40,000 bonus on bonds redeemed. 


tIncludes 3,500 shares Holland Land Co. valued at $175,000; previously 
carried at $1, and $81,000 Reserve on account Dividend Apr. 1, 1920. 


BALANCE SHEET, JAN. 12, 1920-JAN. 15, 1921. 


Assets. 1920. 1921. 
Real. Bstatee sae ee eee ee $4,935,391 $1,327,615 
Permanent IMProveMeNtS 2.0.0... cecceeeecenc cece eccnececeecceeteceeeee 294-638 leek ate. 
Personal “Property: exces a eee 356,969 383,497 
Bills: Receive De iti. c.k oe ee teh Mawlen  haacdawe anos. Le 7,100 
Mortgage Note Secured on Real Estate... cece eee 140,000 
SUNGTY: DGDCOPH: eis ccetieae cei ioines sera asvnser ee iene esereaaael eee 249,437 51,358 
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1920 
CPO DS: ONT FG sess eee cree escheat eaiviateseees 35,671 
Insurance, Unexpired 0.0.0.2... 00. ccc cece eeccccececece cc cececcenccssecceceeseeecenss 5,950 
Reclamation District Charges not Distributed......00000000000000 ce. 
Bonds, U. S. Government Liberty .....0.0.00....000o ee 35,000 
Reclamation District Bonds, Par Value... cece eeeeee 
Holland wand Co., 3,500 shares 2000.00.00... cece ce eeeeer eee 1 
Interest ACCIUCd ooo... eee ce cece eee cecec cee eeeceeceeececececeecereeceaececs 4,153 
Reclamation District Warrants..........00...000.0cccccccceeeececeeeesseeeeee 223,771 
Discount on Capital Stock 20.....0. cle ccceeececceeceeeeeeecees 300,000 
ON oe als te sta AD aaa ie Set otk lea ae tac Sed edn ee ne 303,459 
Difference Between Book Value of Real Estate sold and 
net realization thereof 0.000.000... ccec cece eeeccecccsseeeceee eeeees sie ane 
Sundry Debtors Land Sales Accougt Net.........0...0 0. 2,220,387 
Total -ASSCtS: 25sec eee eth ae ees $8,964,827 
Liabilities. 
Capital: COCK: seasons acts ee cute en are egrian Suan leteons $4,050,000 
Capital Surplus Returnable to Stockholders...............0........ 4,050,000 
Land Sales Commission 0000.0... cece cccceecceeeeceesseccesccceauecse seececesseaeeees 
Boi ae Vhs Se esta ee seas eten ae et arenes vob n Secndannces 
Sundry Creqitors: | seoisasiecte decent ard essa eee acer 71,013 
PNM BVEBE A COPUCO i.f025: 25, frase ea ticet chet tad osiis eit tien a eainted oven onicsie. aticeuas Lguerstne 
Reserve for Dividend Payable April, Current Year............ 81,000 
Depreciation ReSe@rve 200.00... oo lee ec eeee cee cece ceceeeeceeecesceveceeeceee 66,223 
Rent ‘Paid im Ad Van Ge ici even seco otek oc ed weed ie ahenee Gade td eemated eis 
PEA XOS 25) tetoadei i teeta cunsttecs ot hen iia My ead ad sete anes enka Mahia exes is 23,758 
SUurplits: ats Date: ok cscs cas capes cece ta nes lec dese lies eh oan 316,457 
Deposit Uncompleted Land ot Cr; een ELAR eR red 25,400 
Deferred Commissions Land Sales ...............000.cceececce ce ceee cece 280,976 
Total Liabilities 0.0.0.0... TON pe taaretsenke seated dn eh Atala oe $8,964,827 
BONDS. 


324,860 
175,000 
93,155 
461,710 
300,000 
25,266 


2,966,398 
3,100,466 


$9,031,987 


$4.050.000 
3,645,000 
315,646 
275,200 
63,948 
22,897 
80,543 
114.181 
27,815 
436,197 


$9,031,987 


In order to facilitate the sale of their land the California Delta Farms, Inc., 


has organized ten reclamation districts which have authorized, 


sold their bonds as follows: 


issued and 


Bonds 
Dist No. Island or Tract. County Area Outstanding 
POCA cs ase Orwood Tract ............ Contra Costa .......... 3749 acres.......... $311,000 
2025 .........Holand Tract -2.2000....... Contra Costa .......... $293 acres.......... 430.000 
2026 Jo Webb Tract —0. ll .. Contra Costa ..........5523 acres.......... 535,000 
2027 ...........Mandeville Island ........ San Joaquin ..........5438 acres.......... 495.000 
DU 2S. discs Bacon Island ............... San Joaquin .......... 5625 acres.......... 590,000 
ZO 29" otal, Empire Tract ........000.... San Joaquin .........3708 acres.......... 375.000 
QAO cocci: McDonald Island .......... San Joaquin .......... 6144 acres.......... 580.000 
DOA ohececucss Medford Island ............ San Joaquin .......... 1300 acres.......... 110,000 
COA ence: Bishop Tract .....000..00.... San Joaquin .......... 3000 acres.......... 125.000 
2044 wo. King Island ...00.00....00...... San Joaquin .......... 3300 acres........ 275,000 


California Delta Farms, Inc. First Mortgage Bonds dated Dec. 1, 1912, have 


been paid off and the property reconveyed by the Trustee. 


CALIFORNIA HOTEL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California Mar. 5, 1917. 
the Huntington, Maryland and Green Hotels at Pasadena, Cal. 


Officers—J. B. Coulston, Pres.; H. L. Thompson, Vice-Pres.; 
Sec. & Treas. 


Google 


Owns and operates 


L. E. Collins, 
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Directorse—A. M. Andrews, J. B. Coulston, John Lambert, Otto Mears, H. L. 
Thompson. 


Head Office, 15 North Euclid Ave., Pasadena. 
Annual meeting, lst Thurs. in June. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.......0...0.0.. cece ecceeeceee $ 500,000 $ 500,000 
Common, $100: cccievcctccestaandesahicdikcswiwespidenters actives eeewines 1,500,000 1,500,000 

BALANCE SHEET, MAR. 31. 

Assets. 1920. 1921. 
Real Estate and Improvements .......0.0...0.....0.00ee eee $3,491,591 $3,670,903 
Furniture and Fixtures 20.....00.0 cece ccceeeeeceeesesseeeeeseeeees 845,724 884,156 
Miscellaneous Property .2................00..ccccccceccecececeeecceesseceeceeseesaees  savsessesecess 17,383 
Cash On Ae ics ests ere sch ee cer ecateeste sng On ese ieans 189,875 114,656 
INVONLOTIGS! iio i cccce cece caw hos hess eat ot een ct sl caaueseen uateauevauetud es eaete 63,117 29,277 
Accounts Receivable .00.............0cccc cece cceee cee ceeeeeeccsssseseceecesneeene 99,864 285,061 
Miscellaneous ASS8e@tS ooo... cece cc ccccecec cece ececeeeneseetceceeeeceee 17,643 36,500 
Deferred Charges ...........00..0...00..0cccccc ccc cceeeecccceee eee ceeeeeeeecscseeneceneaee 296,712 208,549 
Suspense [tems 22.0... ccceceesecsscceceessceeceeeeeeeeeensenseas 13,298 4,490 

Total Assets oo... cece ccc cceeceecec ccc seveneceeceseeeeeees $5,007,824 $5,250,975 

Liabilities. 

Preferred Stock oo... cec ccc cccceccceceececccessesceceesceccunensececeuece $ 600,000 $ 500,000 
COMMON “StOh. sch prea ccs ace Scans poet nde erseweided tosvades 1,500,000 1,500,000 
Bonded: De DG cic oaiesetsen etic eee sae edna 1,750,000 1,666,667 
Accounts Payable .20..0.....0000000cc ccc cecce ccc cccecccseeeceeeeceececsenescesessereceees 141,712 105,838 
Unpaid: Pay role: cc cccccsete sic ccs ccs sae, Seeds, Pee echt oaewdananale 46,737 36,465 
Deferred Liabilities 2.0.0.0... cece eecccecceseceecceceeeeeneeenes 23,502 208,93i 
Surplus and Undivided Profits.........0000 eee 631,707 900,122 
Current Loss and Gain Balance. ......00000...0. eee eeeeeeeeeeeeeee 414,166 332,952 

Total Liabilities 2.00.0... ccecccecccsceeceneeeeeeeeees $5,007,824 $5,250,975 

BONDS. 


California Hotel Company 1st Mortgage 6% Serial. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 


Dated Mar. 15, 1917. Callable at 103. Due Serilally each year on May 1, 
$50,000 1918; $100,000, 1919-1920; $125,000, 1921-1926. 


Interest May-Nov. 1, Office of S. W. Straus & Co., San Francisco. 


Sinking Fund: Deposit monthly 1/12 of interest payments due during cur. 
rent year. In Feb., Mar. and Apr. of each year 1% of year's principal payment. 


Trustee, S. W. Straus, Chicago. 


OtUtstandii ge chic) eae tee eee cease tee ye eae ne he ow eels on yo $1,625,000 
IUCN OG: eco cta sss rs ccc i ate Sear late gah te ahi cacti ATs t hs cae 375,000 
PUUCNOFIZ OG» 22.635 t oes oa i th tae ome cues avin ent $2,000,000 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR 
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CALIFORNIA INK COMPANY, INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of California, 1919. Manufactures news, print- 
ing and lithographing inks, dyes and intermediates. Owns real estate and 
plant in Berkeley, Cal. Distributing branches in San Francisco, Los Angeles, 
Seattle, Portland, Salt Lake. Owns all stock of Shattuck & Bickford, Inc. 

Officers—Geo. D. Graham, Pres.; Paul W. Shattuck, Vice-Pres.; H. P. 
Roach, Treas.; Robert G. Arlett, Sec. 


Directorse—Chas. C. Cole, W. H. French, Geo. D. Graham, H. P. Roach, Paul 
W. Shattuck. 


Head office, 428 Battery St. 
Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100... ee $ 500,00 $450,000 
Common, S00) xscccci oh coispcsaccce ances ta ites ut acea eee Se 2,000,000 850,000 


Preferred Stock Provisions—Preferred as to assets and earnings. 
Callable as a whole at 107% and accrued dividend on thirty days’ notice. 
Sinking Fund, $50,000 per annum Nov. 1, 1920-1929; $37,500 1930. 


Dividends—Preferred, quarterly 7% per annum from Nov. 1, 1919. Common, 
when and as declared. 


CALIFORNIA INK COMPANY, INC., AND SHATTUCK & BICKFORD, INC. 
COMBINED BALANCE SHEET DEC. 31. 


Assets. 1919. 1920. 
Plant, Equipment and Real Estate .....000000000000 ee. $ *322,589 $ *455,120 
Investments, StOCKS oo... eee ccec cece cess cecccteeecnseceseeausceneeses 30.000 68,855 
U. S. Government Securities 2....0..000 0.0000. eee cece cece eect eee 85.550 8,050 
Cash and Deposits -........00000.00..002200....- Bedtect ceed icceatte eee aale 32,621 28,404 
Notes and Accounts Receivable, less provision for losses 257,539 256,921 
TOVGHUOTY coscco sess eee 421,111 675,773 
Brands and Formulas 20.............ccc.ccccccccccccecccccccececececcceececeeceecens 300,000 300,000 
Other ASsets: 262i Sic tpt ee oe Ven ee ea as 11,371 47,074 

cf A 0} [Neen neee ee eer Sot eure OREO ete aE SRS ee eS Ser ORE $1,460,781 $1,840,198 

Liabilities. 
Prefverred: “Stee ssceccssicieecstesheuedee tess cv wsnacueasen ee ages: $ 400,000 $ 450,000 
COMMON [Sti esos she io che eek vats cd oecicsanon dylan oan hte tea T845.000 850,000 
Accounts Payable and Notes....00....0.....0...cccccccecccceececccceececeeesees 90,865 424,858 
Reserve for Federal Income TaxesS..................0..ccccccceceeeeeeeeee 82,000 60,000 
OU6r ReESCr veg cic ese tes ele ieee nies te gies ee eek edad nee 1,000 6,362 
7.) Bg 0) (LD RPC rr tne eee eee ee 41,916 48,978 

POUR ase ea aceteauhs essa edeetbetenbadads doa ou aueees sed Ataieeneaee tases: $1,460,781 $1,840,198 


*Less depreciation. 
tNot including $5,000 held by Treasurer. 


California Ink Company, Inc., 7% Cumulative Preferred Stock 
Issue Underwritten By 


NEW YORK BLYTH. WITTER. & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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CALIFORNIA INSURANCE COMPANY. 


San Francisco, Cal. 


Organized under the laws of California in 1864. Retired from business in 


1892. Was re-organized in June, 1905. 
ness. 
in assessments to meet losses. 


Conducts a fire and auto insurance busi- 
After the San Francisco fire shareholders paid $1,830,000, $305 per share, 


Officers—C. J. Holman, Pres.; W. E. Dean, Vice-Pres.; Geo. W. Brooks, 


Sec. & Treas.; B. A. Sifford & A. N. Lindsay, Asst. Secs. 


Directors—Spencer C. Buckbee, W. E. Dean, A. Haas, C. J. Holman, Chas. H. 
Jones, James K. Moffitt, Judge W. W. Morrow, FE. T. Niebling, B. P. Oliver, 


Whitney Palache. William Thomas. 
Head office, 550 Sacramento St., San Francisco. 
Annual meeting, 3rd Mon. in Feb. 
Capital. 
Shares, $40 


Authorized. 
evs esa se Beisniherigiy teagan aecest eae yin catch aian esaem sores aes $1,000,000 


March, 1920, Capital increased from $400,000 to $1,000,000. 


Dividends—Discontinued Nov., 1913. 
July 1, 1908. 


Income. 1918. 1919. 
Net Premiums ......0........cccccccccccccccc ccc cccecescesaeeees $1,070,426 $1,462,441 
Interest and Rents 22.........0.0ccccccceccecccecccecceeceeees 76,608 94,438 
All other Income .2....00.0oooo cece e ec ceccec ccc eecece eee 4,132 16,083 

Total Income 200.000.000.002. cece cee ceee cece $1,151,166 $1,572,962 

Expenditures. 

Net Losses Paid oo.......ceccc cic cccccescccccccecceececeees $ 380,847 $ 503,434 

Commission and Brokerage ....................cc...05+ 243,261 285,731 

Taxes and all other Expenditures................... 214,897 398,836 

Total Expenditures ....00....0 0000... $ 839,005 $1,188,001 
BALANCE SHEET, JAN. 1. 

Assets. 1920. 
Bonds, Market Value 20000.......occec ccc ccc ccccncccceccceccacecccetcecseccseececcees $ 914,758 
Stocks, Market Value 0...0..0........cccccccccceccecceecccecccccccecceseteceessecssees 110,840 
Morteare: LOA ccc cccke eiicsiiescteetedh ek caceca ines osteo id obteeeiwolcde 432,340 
Cash in Banks and Office .0..0.0.ooocoo cece cece cece cccccecccccececeneeees 489,286 
Collateral jOaNS oscar ee es ce os ee eet. ch ae tee ebaredis 
FROG) SUA isc ae tot ey aceite Maat os tea tet enemas 60,421 
Uncollected Premiums, Net .................cccccccceccecccccccccececcccceseceee 248,331 
Accrued Interest 22.0.0... cece ccc cec ce ecccecccecececcscceceesccssecseeseecste 12,695 

TOlal ASSOCS! 205 fists deadline eae $2,263,671 

Liabilities. 

CCA « Migs, GE 4 0.) 1: 8 Ieee ne ean WRU eR ene ted TOR oe *$ 400.000 
Reserve for Unexpired RiskKS 020000.......02..0...ccceccseeecececeececeeccceeees 992,692 
Reserve for Unpaid Losses ............0...cececcccceceeeeececeeecceececeeceneecees 74,617 
Reserve for Unpaid Taxes oo... ccccee ec ccccccsecccceeeceeecceeeeees 61,000 
All Other Liabilities 220000000. ecccecc ecco cecceecceeceeecceceececeees 19,208 
INGE SUTDUIS. excise cessepce tise ches sie ied cnreue at eaeeaebaeees 716,154 

Total Liabilities 2.0. lceec ccc ooeccoeccececcccecccecc cece eee: $2,263,671 

*Has since been increased to $1,000,000. 

1920. 
Increase In Surplus 2.......... ccc cccccccccccccccececcccceccececeseeecctcseceeeenseses: $ 108,674 
Increase in R@S8CrvVe ooo... cccc cece cc cccccece coceccececcetecesscattessesecasecseeee 240,480 
Increase: in -ASSCUS) cece sok eee te ln ® oon ee Oa 390.384 
Increase in Premium Income ...0..........cccccccccccccccccecececsccseceeceeeees 392,016 
Surplus to Policyholders 20.0.0... eee ccceccceeecceecsesenseeseseeeees 1,116,154 
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Outstanding. 
$1,000,000 


Previously 50 cents per month from 


1920. 
$2,175,986 
107,292 
605 


$2,283,883 


$ 813.399 
443,295 
498,692 


$1,755,386 


1921. 
$1,427,207 
111.095 
458,146 
510,504 
15,000 
417,343 
398,950 
21,947 


$3,360,192 


$1,000,000 
1,458,241 
151,775 
70,000 
20.208 
659,968 


$3,360,192 


$ 465,550 
1,096.521 
713.545 
1,659,968 
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CALIFORNIA ORCHARDS AND VINEYARDS, INC. 
Fresno, Cal. 

Organized under the laws of Delaware, Apr. 24, 1919. Owns 5,704 acres of 
land about 14 miles northwest of the City of Fresno and 4% miles from Clovis, 
Cal. 

Officers—C. U. Krause, Pres.; A. E. Sweet, Vice.-Pres.; John Downing, 
Sec.; F. B. Foote, Treas.; Harry Rata, E. S. Softley, Asst. Sec. & Treas. 

Directors—E. H. Beavers, Geo. N. Campbell, John Downing, F. B. Foote, 
D. L. M. Gates, C. U. Krause, G. B. Meyers, M. W. O’Boyle, E. S. Softley, A. E. 
Sweet, H. R. Van Deusen. 

Head office, 205 Bank of Italy Bldg., Fresno, Cal. 

Annual meeting, 3rd Tuesday in April. 


Capital. Authorized. Outstanding. 
Shares, NO par Value oo... eee ccceccccceeeceeesseeceeetsceensceeeeeces 13,500 12,700 
Dividends—None. ; 
BONDS. 


California Orchards and Vineyards, Inc., ist Mtge. 7/2% Serial Gold. 
2% Income Tax Paid by Company. . 
Secured by First Mtge. on 5,704 acres of land. 
Dated Dec. 1, 1920. Callable at 101% and interest. Due annually from 
$10,000 to $40,000 on Dec. 1, 1922-1932. 
Interest June-Dec. 1, at Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


QUT BCA GIN eestor te ete otha cm eteih elas tledseeDuawencenits Uanareaseataetataimeat anne: $275,000 
FROUIT OG, 5.2 Fc cca tess a ctacc een aceots nisi u oe dbeacieetignctt bette oeanec sides ecco ese Uedese saan 25,000 
PUL NOFIZ CG. 2 foes eclectic ceed hin sees eet ere loot aa etd eis due ole sa Tha. $300,000 


THE CALIFORNIA OREGON POWER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 16, 1920, as successor to the 
California-Oregon Power Co., which had acquired the properties of the Rogue 
River Electric Co., Prospect Construction Co., Klamath Power Co., Siskiyou 
Electric Power and Light Co. and the power plant of the Trinity Gold Mining 
and Reduction Co. 

Stock of the new Company of a par value of $100 per share was issued in 
lieu of the bonds of the old Company in the proportion of— 

5 Shares of Seven per cent. Non-Assessable Preferred, and 

10 Shares of Non-Assessable Common, for each $1,000 bond of the old 
Company. 

Owns and operates the following hydro-electric plants: 


*K.V.A, 

Poa CRC OK hace pi eS ek aa alee descents eee thei ce les 2,875 
Shasta: RV eGR is cae a ede sine aa il ha ah ieee) a tah a il 450 
GH of op) Us eaten cape once nen PRN ona ER MT GRE Rc ere mI ROR PT ANE NEN RPN NSA ROSIE eee eee mete ae 329 
CODCO™ 22 ee eae cis bana Aa alll a Aegan eG iD OR ee ot Dupes Pale ah et 12,500 
GOlG- Haye sstpsess i Sic teeta Sianeli eatenon edi eal ee REET cen re wt CREE Cer en ae eee Se eA 1,500 
PTOSpect NOs 2. or cake aera eset an ait ees t h te h os nstse a etn ealase dca ods eee ta yt 4,700 
Wl arvatly: Fads IN ide zeta eh tc acta pete lS Desa Sic baysd ned Reece eed saeco 750 
Retaiiva th. Pais: Nie: 2: coe ot a sccce tot setae eet relent iu cees ae dence eied nena dene tdeg Segia seen batuse svete: 350 
Ay | cc (Seaman Reser REE Ere ONCE epee Ae Cer REMC Set EUR RTON oe ee Re ee eM OT vee 23,445 


*Kilo Volt Amperes 3/5 of 1 Horse Power. 


| CALIFORNIA-OREGON POWER 


BONDS—STOCKS 
MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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Water works at Klamath Falls, Ore., and Dunsmuir, Cal., 465 miles high 
tension circuit furnishing the towns from Glendale, Ore., to Castella and Trinity 
Center, Cal. Supplies light and power to 34 cities and towns in Southern Oregon 
and Northern California. 

Railroad Commission—For increase of rates for electric energy, see Com- 
mission’s Decision Number 6484, dated July 10, 1919. 

Officers—Joseph D. Grant, Chairman of Board; John D. McKee, Pres.; 
Jesse W. Churchill, A. J. Rosborough, Vice-Pres.; Paul B. McKee, Vice-Pres. & 
Gen. Mer.; Mercantile Trust Co., Treas.; Byron H. Hurd, Sec.; J. C. Bovey, 
F. G. Phelps, Asst. Secs. 

Directors—Joseph D. Grant, Chairman of Board: W. I. Brobeck, Jesse W. 
Churchill, Joseph A. Donohoe, Milton H. Esberg, John Freuler, A. S. Holmes, 
voseph Hyman, John D. McKee, Paul B. McKee, Alex. J. Rosborough. 

Head office, 507 Montgomery St. 


Annual meeting 4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
Preferred 7% (Cumulative after 1924) $100........00000.... $7,500,000 2,220,000 
OTT TH O15 10 sss se sets aan tts tia elas wane eat ve 7,500,000 4,441,100 

Earnings— Year ended Dec. 31, of California-Oregon Power Company. 

Op. Exp., 
Gross Depreciation, Net Interest, 
Revenue. etc. Revenue. etc. Balance. 

DOT 2: i cctaseruetdesteaatetict a acactes Ses $307,040 $137,663 $169,377 $155,963 $13,414 
LOYD. cecees st eiccctesssatetiacisteesdweucs 347,262 140,387 206,875 193,667 13,208 
DON, bce h cesta oes 381,599 160,129 221,470 204,685 16,785 
Ss esi onde cud eebetdecdecctate 398,350 332,406 65,944 217,642 151,698 
DOUG? oh eeoete cesarean rtvtace ends: 426,107 319,886 106,220 289,425 183,205 
TOG: stescctesad bieasastalee 8 Oa teat hypintvaseee 487,916 421,377 66,539 292.914  *226,375 
TOUS: cece thee tet celts 502.269 370,249 132.020 303,376 171,356 
TOTO iho ae tec enti teas 726,079 452.156 273,923 314,761 *40,838 
DO a ep ekeeh eds ene Poach 948,277 534,276 414,001 401,085 12,916 

*Deficit 


THE CALIFORNIA OREGON POWER CO. 
BALANCE SHEET, JAN. 1. 


Assets. 1921. 
PURINE ACCOM roi are eae seen eee atl ia gre coda cetaclds Peete $8,787.277 
COB ce resets teen eed Ns ee on eee ene eens ete ete Nese 25,924 
IN OCES> FUOCO LV Oso iricc te ete ais ee ete rota al eet net nea dren Ghai 170,427 
ACCOUNTS, RECEIVE DIC: ice ee resect Sys 5 ol arenes eee Meee ttiste a calle State oa tenant 397,891 
Materials and Supplies 220....000.. occ cece cece ce cece neces au eecuaacecauassesaeeccauessanaeseceenees 162.594 
Prepaid. HX DONSOS once ee hate nea ies dutta dL canon, Wi, nasa eaeda due lh ontb Agionle comm edee 5,836 
A: 0 8 eo) ©) | 0 eR nee eee eee eee cd gtites hates detsacaedin Saba teeter dude Matin tau un secu A Te. 1,460 
Deferred ASSCtS u.....o. occ cccccecccc cc eeeccceecceceeeeceteteeeeeesanees ls Ail a telat aca tl are Gecte a5. 34.458 

"TOU: RSS CUS alos ed ccc iui ees cao suassuanand Mean par ween mee seinen nee ee ae scott $9,585,867 

Liabilities. 

Capital Stock, Common. ....0000.....220.... 0000. ccceeeeccceeeececccneeeeseeeees is heal etal g oy AR cess haba $4,441,100 
Capital ‘Stock’... Preferred: cc..ccs8ie on al a a ees. 2,220,000 
Underlying ROMS: accesses a ecw eke ee eee ss ee ee 1,151,000 
INOUES: Fn VAD lee css. Ace ce ses rere an ee teal ae ele eee ee eNO og 283.264 
Vouchers “Pavano: coe ere es ee Sa Re a eee ead 103,694 
CONSUMES: DEPOSITS: 5.5. ikea ard ae eee ee 11,206 
Miscellaneous Accounts Payable 00..00........ccccccccceecceccccecec sec ceeceeeceeesecsececceeeetecssaes 489.043 
Interest ACCrued 22... cece cceecececcececeeneee Re eer ee nar DENTE ere rent ee 2,675 
TAXES A CCTUCE eiccaed eo eee Sees oe ov ay cae gases eta dredince rece eee 29,135 
COMSUMETS ACVANCES oon.iico. icc eicecceccec ceca cececccceccccucecseceaceccsecenacccceccecscecsecsesaececcscnece 50,349 
Reserve for Accrued Depreciation...0.......ccccc cc cleeeee cece eceecseeecceeceecsesceeeeceeeeeeeees 792,837 
Other Reserves: cnc ee aos se eee LN ee cet eS nal eitca codes 11,573 

"POUCAL PAG DINGICS occ cece cco ses i oe re nici Naecce hatte aecaeatees: $9,585,867 


*$1.849,000—714% Bonds to be issued as of Feb. 1, 1921, have been sold to 
pay off Notes, Vouchers and Accounts Payable, and provide money for new 
construction and additions to property, making a total Funded Debt of 
$3,000,000. 
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BONDS. 


Siskiyou Electric Power Company 20-Year 1st Mortgage 6% 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1903. Not callable. Due Jan. 1, 1923. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, on and after Jan. 1, 1907, 5% of amount of bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


US haces aces ace sessed ag sce ede bee cee eco aes a eat ort at $135.000 
MAN COLC UY anh ccceceke a ease act ease det ease eet ds. See auGaenmnes ee te adueoueesces 65,000 
PATE OL1Z GG. osssecesetesn dot sacece ooh sas sceessteuciutesuaiecedeteasterer a echoesdeety alee lane $200.000 


Rogue River Electric Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Dated July 1, 1907. Callable at 105 and interest. Due July 1, 1937. 
Interest Jan.-July 1, Guaranty Trust Co., New York. 
Sinking Fund, commencing July 1, 1909, not less than $7,000 per annum. 


Trustee, Guaranty Trust Co., New York. 
UES UAT ee cr inn ie te a okt le Saag el el sts For oa ea $618,000 


Mortgage closed. $618,000 California-Oregon Power Co. First & Refunding 
6% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Klamath Power Company 1st Mortgage 6% Gold. 
4% Income Tax Paid by Company. 


Dated Apr. 1, 1911. Due Apr. 1, 1931. 


Trustee, Security Savings & Trust Co., Portland, Ore. 
MOUUSERTGIN ees enone ee saa aod a eaten se aides eure ae aerator $345,000 


Mortgage closed. $345,000 California-Oregon Power Co. First & Refunding 
5% deposited with Mercantile Trust Company of San Francisco to be exchanged 
for these bonds. 


Siskiyou Electric Power & Light ist & Refunding Gold 5%. 
Income Tax Not Paid by Company. 


Secured by mortgage on all property now owned or hereafter acquired, 
subject to $135,000 bonds Siskiyou Electric Power Co. 


Dated May 1, 1908. Callable at 105 and interest. Due May 1, 1938. 
Interest May-Nov. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing May 1, 1918, 2% of bonds outstanding per 
annum. 


Trustee, Mercantile Trust Company, San Francisco. 


UTC Cay occas lS sali ee a aces sc eee le Ua es tes oes eee es $ 53,00U 
Reserved for Siskiyou Electric POW OT C0 525i a ss eee 135,000 
COLT owiehe ase sae eeca tact eerie. daeinate dew cea neeanscue ge sad saeescaeaen peace sect reuay ase auedee 812,000 

ALN OPI Zed! xcs ences cic ast leeen setae b Rocictaedeinns ee atea teers ae renee teseels $1,000.000 


*California-Oregon Power, 40-Year, 5% ist and Refunding Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by 1st mortgage on all property now owned or hereafter to be 
acquired subject to above underlying liens. 
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Dated Jan. 1, 1912. Callable at 105. Due Jan. 1, 1952. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commences May 15, 1917, with an average yearly payment 
which, at maturity, will pay off 85% of bonds outstanding. 
Trustee, Mercantile Trust Company, San Francisco. 


*Deposited with Mercantile Trust Co., to retire underlying issues........ $1,151,000 
FROUIFOG elect lice She cest eee eh a ccc ar oases eos one aucbt eon tance aaa lesen 8,849,000 


HATE OPI ZC oohss senses oesce sce take ilar Veneta a ee eale ee en eeeaeee ee hs $10,000,000 


*The bonds of the following issue will be substituted in due course. 


The California-Oregon Power Company ist and Refunding Mtge. 
20-Year 7'42% “Series A’’ Gold. 
2% Normal Income Tax Paid by Company. 


Secured by First Mortgage on part of property including the Copco and 
Prospect plants and a direct mortgage on balance of property subject to under- 
lying liens. 


Dated Feb. 1, 1921. Callable at 110 and interest up to Feb. 1, 1931, there- 
after at a premium of 1% for each year or fraction thereof of unexpired term 
of the bonds. Due Feb. 1, 1941. 


Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco; Harris 
Trust & Savings Bank, Chicago, or National City Bank, New York. 


Sinking Fund, commencing 1922, 2% of all bonds outstanding this issue and 
underlying issues. One-third of such sums shall be applied by the Trustee 
for the purchase or redemption of bonds secured by this mortgage; and the 
remaining two-thirds shall be held in trust by the Trustee and may be withdrawn 
from time to time by the Company, for additions and betterments made, pro- 
vided such expenditures may not be used as the basis for the issuance of ad- 
ditional bonds. 


Trustee, Mercantile Trust Company, San Francisco. 


OCUCSUA TT ioc ts ee ca i ee ek ta eee te $ 2,000,090 
Reserved for Underlying Bonds...-..0.........0.0..00 ooo cece ccec cee ce cece cee teecececeeceeceeeeeee 1,000,000 
MEI ISBSUCG oss ee tet ih ci Eo lala tated Actes alah atari hs inti ise 7,000,000 

PRATCHOE ZOO veined ee etait nes tuncesieeas 2.2 bande $10,000,000 


*Bonds may be issued in series of the same or different date, maturity, in- 
terest rate and redemption provisions, only for the following purposes: (1) 
For the acquisition or retirement of underlying bonds; (2) For the redemption 
or retirement of bonds of any other series under this mortgage; (3) up to 
75% of actual and reasonable expenditures for extensions, betterments and ad- 
ditions to the plants and properties, provided that no bonds shall be issued 
unless the net income of the Company, as defined in the mortgage, has been 
at least 1% times the sum of the interest on all bonds outstanding in the hands 
of the public (including underlying issues) and on those proposed to be issued. 


As underwriters of the issue we can supply exact information regarding THE 


CALIFORNIA OREGON POWER COMPANY First and Refunding 7 };s. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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CALIFORNIA PACIFIC TITLE INSURANCE COMPANY. 


San Francisco, Cal. 


Organized Feb. 16, 1886, as the California Title Insurance & Trust Co., to 
do business as a title insurance and trust company; on Apr. 30, 1912, name 
changed to California Pacific Title & Trust Co. and Pacific Title Insurance Co. 
consolidated with it. On June 18, 1913, name changed to California Pacific Title 
Insurance Co. and trust powers eliminated. 

Officers—E. J. McCutchen, Pres.; Murray F. Vandall, Vice-Pres. and Gen. 
Mer.; Frank G. Drum, Vice-Pres.; W. H. Smith, Jr., Sec. 

Executive Committee—D. lL. Randolph, Chairman; John S, Drum, Geo. A. 
Newhall. 

Directors—Robert Bruce, R. B. Burmister, Edward H. Clark, Frank G. 
Drum, John S. Drum, James L. Flood, A. Crawford Greene, E. S. Heller, George 
U. Hind, Jesse W. Lilienthal, Jr., E. J. McCutchen, Garret W. McEnerney, Geo. 
A. Newhall, Warren Olney, James D. Phelan, D. L. Randolph, E. H. Rixford, 
Murray F. Vandall. 

Office, Sutter and Montgomery Sts. 

Annual meeting, 2nd Thurs. in Feb. 


Capital. : Authorized. Outstanding. 
Pref. 6% Cumulative, $100.00... ccc cc ceeneeteeeees $1,100,000 $1,100,000 
Common, $100) acceso ise eee cee Grate eee esate 100,000 100,000 


Dividends—Preferred Quarterly 6% per annum. 


STATEMENT AS OF MAR. 31. 


Resources. 1920. 1921. 
TSO ATS: csceesloicecer i eis ee ee acetate erase ated emt fee $ 440,952 °$ 430.318 
Bonds and Other Securities... ec ecceecessneeseesseececnecee 193,859 135,087 
Real Estate Owed .uciececee. cee ec ccce ccc ccccceeececcceccesccscececcsccssecee 23,509 23,519 
Due: from: Banks) cose ieee ees eh oe eee 383,764 345,604 
Checks and other Cash I[temS..0000000... occ cece cc eee cece neces ene 48,769 113,242 
OUDGT ASS Ct Si i ese eee ee ck 580,192 819,401 
Total ReSOULrCes: .occceecdeheok scien: a siaesedh a Bis Reads anhavends $1,671,045 $1,867,171 
Liabllities. 
CADE eas nee Dee an ty Ga it aaa te $1,100,000 $1,200,000 
Insurance Re@Se@rve o.oo... eee ec cece ec eec ce ccec evens ese eecsseeneececseeeatees 183,656 219,537 
SUPP DU eles akc te a ae a ats ate Aa tad enemy baa cet eaauaeds 108,107 95,683 
Other Liabilities .2.......0..00. occ cecc cee ccc cc eccc ccc ce cee eecececeeceeebsceeesueeees 279,282 351.951 
Total: Lela Dilities «cig tees otal sens leade coasted ded sae $1,671,045 $1,867,171 


CALIFORNIA PACKING CORPORATION. 


San Francisco, Cal. 


Organized under the laws of New York Oct. 19, 1916. Company has acquired 
the business, assets and properties of The J. K. Armsby Co., California Fruit 
Canners Assn., Central California Canneries and The Griffin & Skelley Co. The 
combination of these concerns has effected substantial savings. 


The Company is the largest packer and distributor of California dried 
fruits and canned goods and is the most important factor in the Hawaiian pine- 
apple industry. Is engaged in the preparation and distribution of a diversified 
list of staple non-perishable foodstuffs and products consisting of such dried 
fruits as peaches, apricots, prunes and raisins, and such canned goods as 
peaches, pears, pineapples, asparagus, beans, various vegetables, etc. It owns 
many different brands of goods, which are widely known to the consuming 
public, including ‘‘Del Monte,” “Gold Bar,” “Sun-Kist,” and ‘‘Glass Jar” brands, 
all of which are of very great value. The Company owns over 79% of the stock 
of the Alaska Packers Assn., the largest concern in the world engaged in the 
packing of canned salmon, its output in 1920 having been 620,978 cases aver- 
aging 48 cans each. 
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The Company owns and operates 72 plants for preparing and packing 
various products: 56 in California, 4 in Oregon, 3 in Washington, 1 in Idaho, 
6 in Utah, and 2 in Hawaiian Islands. 

The following is a comparative statement in round numbers of the com- 
bined annual sales of the five companies: 


1911 season 2000002... 27,314.000.00 1916 season... 37,693,759.31 
1912 season ...00.0... eee ee eee 26.114,000.00 1917 season uuu. 55,678,614.00 
1913 season ..............-2..2-.-. 26,504.000.00 1918 season Lo. 48,768,806.54 
1914 season 2.0000... 27,815,000.00 1919 Season... 76,000,000.00 
1915 season... ee. $29,674,000.00 1920 season .............. eerie 69 221,458.35 


Officers—R. I. Bentley, Pres.; J. K. Armsby, Chairman of the Board; G. N. 
Armsby, R. M. Barthhold, C. H. Bentley, A. W. Eames, C. W. Griffin, W. J. 
Hotchkiss, A. M. Lester, L. E. Wood, Vice-Pres.; L. A. Woolams, Treas.; H. L. 
Jones, D. Cushman, Asst. Treas.; H. Z. Baldwin, Sec.; G. McLean, I. S. Scheffler, 
Asst. Sec. 

Executive Committee—J. K. Armsby, R. M. Barthold, R. I. Bentley, C. H. 
Bentley, A. W. Eames, C. W. Griffin, W. J. Hotchkiss, A. M. Lester, L. E. Wood, 
L. A. Woolams. 

Finance Committee—Frank B. Anderson, C. W. Griffin. W. J. Hotchkiss. 

Advisory Committee—M. J. Fontana, A. G. Griffin. 

Directors—J. K. Armsby, Chairman; B. D. Adamson, Frank B. Anderson, 
G. N. Armsby, R. M. Barthold, C. H. Bentley, R. I. Bentley, J. C. Cowdin, 
Alfred W. Eames, M. J. Fontana, Wm. Fries, 8S. L. Goldstein, A. G. Griffin, C. W. 
Griffin, W. J. Hotchkiss, John Lawson, A. M. Lester, F. D. Madison, Nion R. 
Tucker, L. E. Wood, L. A. Woolams. 

General offices, 101 California St., San Francisco. 

Annual meeting 3rd Tues. in May. 

Capital. Outstanding. 
Common shareS, nO par Value. ... oo... occ e cece cc ece ccs ceceaneeeeneceaeeees 471,708 shares 

In March, 1920, the $8.206.200 par value of Preferred 7% Cumulative Con- 
vertible Stock was converted into Common Stock, 14% shares Common for each 
share of Preferred. 

Dividends—Common, quarterly 6% per annum from Mar. 15, 1920. From 
June 15, 1917, to Dec. 15, 1919, 4% per annum. 


CONSOLIDATED INCOME ACCOUNT. 


Year ended Feb. 28. 1920. 1921, 
Profit from Operations after Deducting all Expenses, 

and Full Provisions for Federal Taxes.....000000.000000000... $ 5,882,541 $ 4,707,425 
Income from InvestMentS oo...... lec eee c cc eecnseeee ceeeeceeeees FLSs986l § .2ceuctecn 
LOSS ON INVEStMENtS 0.00... eee eee cee cee ees cece eeeeteeeeeeeseneees co. ‘gusancuenstns 454,410 


$ 7,242,402 $ 4,253,015 
Dividends Paid on Preferred Stock................0ccccceeee ecseeee eee $ 468,020 Lo. 


Dividends Paid on Common Stock.........00.0.00.00cccceee eee 1,016,751 $ 2,830,248 


Dividends Declared but Not Due... .... eee ccceeeee 086.499 eee 


Net Additions to Surplus for Year...........0.0000000cee $ 5,171,132 $ 1,422,767 


Balance at Feb. 28 oun... cccccec cece cecece cece ce eneececccecccceeeeceeenucccees 7,467,858 12,638,990 

Surplus as per Balance Sheet..............0000000. ecco $12,638,990 $14,061,757 

tOf this sum $1,022,294 represents the proportion of profits of the Alaska 
Packers Assn. applicable to this Company’s stock ownership. 


CALIFORNIA PACKING CORPORATION 
Stock—-Bought—Sold— Quoted 


410 MONTGOMERY ST. SUTRO & Co. papier eee 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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CONSOLIDATED BALANCE SHEET. FEB. 28. 
California Packing Corp. and Owned Companies. 


Assets. 1920. 
Land and Buildings —2000.......0..cc. cece cee eneeeee Seneefesectets $ 5,768,153 
Machinery and Equipment .................00.0.000.coeeee eee eee eee 4,786,625 
FRAN CHES: en decstassat verte cere ua tonne aioe Ree tetia acetone 2,430,302 

$12,985,080. 

Less Reserve for Depreciation ............00000cl cece e eee 2,576,522 
$10,408,558 

Investments in Stocks of Other Companies...................... 9,504,599 
Liberty Loan Bonds 20.00... 2... ieee ceccec ccc ecee cae eecccece ee ceceeeueneeeee 1,822,000 
MOFCHADGIS€®:. 4 ocscceles eesti eect ta cessldaleetae eed Bates de es 7,797,120 
Materials and Supplies 2.0.0.0... eceeec ccc cee ceceeeeceeeeeeeeeeseee 2,846,835 
AGVances tO GrOWePS 00.2... cece cece neecneeecneeeseeceeaeees 774,944 
Notes and Accounts Receivable.......0.....0000000.cccceeee eee 3,804,938 
acess eats cata pati Se en a toa orgs acainctiedtan voce 2,901,836 
Expenditures on Future Crops.........0.....00.......cccccccecccceceeeceeee 735,124 
Miscellaneous .........................000 Sasha base aise Renate time stecetves 326,746 
Total ASSCC8 si. coe eae eee $40,922,700 

Liabilities. 

Preferred | StOc le ise cine ae oleh ce ieee meh hceslaag $ 8,466,200 
Less, Purchased for Sinking Fund.............0.0000000ccee ee 260,000 
*$ 8,206,200 

Common Stock (471,708 Shares without Par Value)......0 ....000.. 
Common Stock (338,917 Shares without Par Value)...... 11,684,255 
NOLES “PAV Sl oct er pees ee Acca ceed ae cede aacad: . deadadesoe 
ACCOUNTS Payable oii... cc ccccenccccceee sens ceeeecesecceecceceeeeees 3,793,882 
Dividends Declared .2200.2............cccccccceceec cece cceeeeeeen cote teeeeeseeeeneees 599,373 
Provision for Federal Taxes and Contingencies.............. 4,000,000 
Aoil6 8 oy 0] 10 E~ Gameo eee neta noe DR Porras Re ERE er eee ICTS Oe nnn RIO Een SEN 12,638,990 
Total Liabilities _..........00...0 eee eee cece eee $40,922,700 


*Since converted into 123,093 shares of Common Stock. 


1921. 

$ 7,133,604 
5,981,012 
3,058,130 


$16,172,746 


3,249,477 


$12,923,269 


8,843,510 
8,769,608 
3,376,764 
865,914 
6,529,773 
2,138,767 
705,527 
145,936 


$44,299,068 


wecerwreenaeeses 


5,900,000 
2,060,113 
707,713 
1,000,000 
14,061,757 


$44,299,068 


CALIFORNIA STREET CABLE RAILROAD COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 8, 1877. Operates 11 miles 


of cable railway on 514 miles of street in San Francisco. 
Franchises expire in 1929. 


Officers—James W. Harris, Pres.; A. H. Payson, Vice-Pres.; 


Meyer & Co., Treas.; Geo. A. Hare, Sec.; John T. McGhee, Supt. 


J. Henry 


Directors—S. Waldo Coleman, J. Freuler, J. W. Harris, A. H. Payson, Harry 


N. Stetson. 
Head office, Hyde & California Sts., San Francisco. 
Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. 
Stock, $100: $60 ‘pald c423is os ce ceircieehvieenctnscccicces $1,000,000 


AMERICAN NATIONAL BANK BUILDING 
% SAN FRANCISCO 
LOS ANGELES SEATTLE 
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Bonn & GOODWIN & TUCKER 


PORTLAND 


Outstanding. 
$1,000,000 
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Dividends—Monthly, 60 cents per share. Were 50 cents. Increased to 75 
cents Aug., 1902; to 90 cents in Nov., 1904. Discontinued from Apr., 1906, to 
Aug., 1908, owing to fire. Sept., 1908, to Apr., 1909, 50 cents; May, 1909, in- 
creased to 60 cents. 


Earnings—Year ended Dec. 31. 


Profit 

Gross Op. Exp. Net Interest and Loss 

Revenue. and Taxes. Earnings. etc. Dividends. to date. 

TOUS: cect $473,789 $273,547 $200,242 $48,253 $82,000 swe 
1914 woe 446,919 262,119 184,800 48,799 72,000 $765,492 
1915 ow. 462,177 272,004 190,173 25,444 72,000 822,935 
1916 wo. 407,176 272,668 134,508 21,600 72,000 810,452 
1917 ow. 460,167 284,569 175,598 20,100 72,000 788,033 
W918) cscs 455,219 333,239 121,980 18,540 72,000 778,514 
1919 oo. 514,616 389.904 124,712 16,920 72,000 770,723 
1920 Lo... 566,147 436,992 129,156 15,180 72,000 755,934 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Road and Equipment .020.........200 cco ec ccee cece ceecec cece ccc ceceeeeeeeceeeees $1,669,837 $1,669,837 
Miscellaneous Physical Properties |..........00000.0000ccccecccleee ee eeeeee 67,415 67,415 
Miscellaneous Bond Investments .0...........0.0...ccccccceeeeecc eee eee eee 275,838 295.499 
CASTE ol cousin Biel Aaja saes cesses Wate te Vein eie eee pee atsteas 36,027 23,142 
Discount on Capital Stock........0.00 cece cece eee eeee sees 400,000 400,000 

TOtal ASSCUS oicun ussite nia alee ae $2,449,117 $2,455,893 
Liabilities. 
Capital StOC Ke cee engi sah aed as Meee $1,000,000 $1,000,000 
Ug) 006K: Gee ©) | 0 | amet en renee ne oe cannes ee Pen Rat crt Ten EnE ere at TWEE Annee 253,000 223,000 
Bills and Accounts Payable... eee ceecccceeeeecete ecto eece 13,668 14,803 
Depreciation, Road and Equipment.............00..000000.c eee 274,442 305.144 
Bond Redemption 2... cece cece ce ceen ceceseeeeeeeeees 131,000 161,000 
Other: RES€ry 6s: vscsccdcschc ie eee aned ices ee talcese ae tatsecke: oC uetesadesivess *3,988 
Cabie: ROESCIV Ce iii ectest ces ie co ease tan cited ecpaiia datlabicawaee casiteten 6,284 Le 
SOUP DIUS -ACCOUME Sci cette i eee ca i cecsecdui uals tel) dictenee cul oe 770,723 755,934 
Total Liabilities oo... ccc eeeceeceeceeeceeeeeceeeeees $2,449,117 $2,455,893 
*Deduct. 
BONDS. 
California Street Cable Company General 1st Mortgage 6% Serial Refunding 
Gold. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Jan. 1, 1915. Callable as a whole at 105 and interest up to Jan. 1, 
1920; at 103 and interest thereafter. Due serially, Jan. 1, 1916, 24 $1000 bonds 
Nos. 1-24; 1917, 25 bonds; 1918, 26; 1919, 27; 1920, 29; 1921, 30; 1922, 32; 1923, 
33; 1924, 36; 1925, 37; 1926, 39; 1927, 45. 

Interest Jan.-July 1, Company’s office, San Francisco. 


Sinking Fund, commencing Dec. 15, 1916, and annually thereafter, funds 
sufficient to redeem bonds as above. 


Trustee, Union Trust Co., San Francisco. 


COUT UN hee ee az es had ae ea $223,000 
He) GF a2 6 [aes ae ee con Sen SO ee mNOIR UROL CORSE RE ARR LSE POOaRT ENE IES a ee Bs SRD eR OES eee 161,000 
PAVUNOTIZ OG: ecsest as: cen seccantieee sedan cesusrosisiaussautivausaus sens tacentain astew aides ate een $384,000 
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CALIFORNIA TELEPHONE AND LIGHT COMPANY. 
Santa Rosa, Cal. 


Organized under the laws of California Nov. 23, 1911, acquiring all of the 
property formerly belonging to the Sonoma Valley Light & Power Co., Russian 
River Light & Power Co., Clear Lake Cons. Telephone & Telegraph Co., North- 
western Electric Co., Healdsburg Telephone Co., Northwestern Tel. & Tel. Co. 
and Gold Ridge Improvement Co. Arrangements were consummated in June, 
1913, in accordance with the ruling of the Railroad Commission for the acquisi- 
tion of all the property of the Cloverdale Light & Power Co., on Jan. 1, 1918, 
Calistoga Electric Co., and on Dec. 1, 1919, Mt. Konocti Light & Power Co. 
General business of distributing light and power in Sonoma, Mendocino, and 
Lake Counties; telephone in Sonoma, Napa, Lake and Mendocino Counties. 
Electricity is distributed for light and power by the consolidated system over 
871 miles of line, serving Jan. 1, 1921, 2182 telephone and 4607 electric con- 
sumers; total consumers 6789. The electric current distributed by the company 
is obtained wholesale under satisfactory long-term contracts from the Pacific 
Gas & Electric Co., the Snow Mountain Water & Power Co., and Napa Electric 
Co. The property owned was appraised in detail by Railroad Commission of 
Cal. as of June 30, 1916, as representing a physical value of $712,844, exclusive 
of any allowance for going value. As of Dec. 31, 1920, this value through prop- 
erty additions since June 30, 1916, has increased to $1,020,882. 


Railroad Commission—By Decision No. 6844, dated Nov. 18, 1919, the Com- 
pany was permitted to issue $75,000 of its First Mortgage 6% bonds due April 
1, 1943. 


For rate increase for electricity sold, see Decision No. 8006, dated Aug. 26, 
1920. 


Officers—Leonard Howarth, Pres.; F. P. Dovle, Vice-Pres.; Leo. H. Susman, 
2nd Vice-Pres.; W. P. Ferguson, Sec., Treas. & Gen. Mgr.; A. J. Lyon, Asst. 
Sec. & Aud. 


Directors—Alfred T. Brock, F. P. Doyle, W. P. Ferguson, A. F. Hocken- 
beamer, Leonard Howarth, A. E. Sbarboro, Leo H. Susman. 


Head office, Santa Rosa, Cal, 
Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative $100...0000.0000 $4,000,000 $343,886 
COTM Ts 291 OO aso oiaas dnc daa anc ees Bs cee aceeasstocene 6,000,000 764,850 


Dividends—Preferred, none since 1915. 


Earnings—Year ended Dec. 31. 


Gross Expenses, Net Interest, Deprecia- 

Revenue. Taxes,etc. Income. etc. . tion. Balance. 
TOUS: stvcakohenn $105,238 $60,768 $44,470 $16,574 $1,779 $11,466 
NOTA etic eadoectetades 119,337 65,545 53,792 22,656 2,588 19,093 
VOL Om seit cste isonet 124,362 75,366 48,996 26,772 3,010 19,214 
TONG wewneadace etc: 132,701 77,998 54,702 28,925 2,679 23,098 
TOV sete eos eterno 143,709 89,526 54,183 28,149 9,551 16,483 
DOV: dicccce ts ones. 164,349 103.077 61,272 31,595 9,713 19,964 
BOND, 5 resaeteta rts orcs 179,104 110,420 68,684 33,222 9,880 25.582 
DBO saps te sete ces 2 253,744 157,448 96,296 33,612 20,395 42,289 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Cost of Plant, Buildings and Lands...................000.00...cecceseeeeees- $1,700,925 $1,771,347 
COST: 2a) ccecthal rete aa. 5 sient ys ares Rue ned een ra dnd nc ene nen eae 39,708 25,560 
Notes and Bills Receivable .....0.....ccccccccceccccccccceececceccensecccaneceacees 22.291 33,580 
TY VGS EM ONS oe casos se Feces sane cct cee te atom oak ahi cee eeeeetttant onl cadet, A S| | re Cree 
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° 1919 1920 

Other Current Assets: -..022:.odergenc Acedia mentees deel s 5,480 
Material and Supplies 20000... ecce ce cece cece neeseceeeeeneecee 23.988 39,636 
Unamortized discount on securities and expense............... 45,322 43,511 
WIS COIIATIOCOUS: - 1x53 sce 5c ee eases etal hte a hie ee 7,226 9,272 
Prepaid Expenses ..2oo.o...........0. ccc cccccc cece cee cee cca ereecceene cece seeneeeess 686 484 

T Otal- ASSO(S icici oe eto eet ene A a eer ai $1,862,076 $1,928,870 

Liabilities. 

Capital SOCK ciestsccsiicesaegaitialelcaeskitieiend Saadohied Meco 109,887 $1,108,736 
BOnGS,1St Mtoe Gor" ccc non ccccs pees eeecee he wr hee eeendeete doe Se 562,200 557,900 
Accounts Payable 22.00.02... ccc cc eeece ccc ce cece ence ceceeceecseeeteccecaeaees 42,267 47.981 
MiIisSCO@]IA MC ONS: soiccs sce sensation atee eve ce isoea ta deleted sie as 2,286 3,298 
Interest and Taxes accrued ............ceeceeecceccccscsesssecececenececceesceeae 11,252 14,629 
FROSCE VCS: aero vei cat tl nese acne Patneeecaerteas ence cua 53,737 74,294 
COFPOTAaAte SUT pl Saeco ceed encelen un anion ahead debioee ad 80.447 122,032 

Total Dota vilities: feces os eae eat $1,862,076 $1,928,870 

BONDS. 


California Telephone & Light Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Secured by First Lien on all property now owned or hereafter acquired. 

Dated Apr. 1, 1913. Callable at 10714 and interest. Due Apr. 1, 1943. 
: eee Apr.-Oct. 1, Mercantile Trust Company, San Francisco or New 

ork. 

Sinking Fund, commencing July, 1916, 14% annually of bonds outstand- 
ing, 1916-1925; 2% annually from July, 1926, until maturity. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Jans 1.192 inci eee ccna eh cei eas $ 557,900 
Retired by Sinking Fund 220... ccc ccc cece ceccececeeceee cee cecuceecececsecccecseecneceneeececses 18,100 
Reserved for 90% of new improvement...........0...0.......ccccccccecceeccees ee eeeesereseeeenee 4,424,000 

HG bR ob 0) gb A <1 1 MiRenee rene Nee POP ABER NND fry AME AMAR ER AAS CRIS ET ETT OR AMOS PE ROR ULOT oti ht amen Rares BERT, $5,000,000 


CALIFORNIA WINE ASSOCIATION. 


San Francisco, Cal. 


Organized under the laws of California Aug. 10, 1894. Consolidation of a 
number of the largest and most influential grape growers and wine manu- 
facturers of the State, including Kohler & Frohling, B. Dreyfus & Co., Napa 
Valley Wine Co., S. Lachman Co., C. Carpy & Co., Kohler & Van Bergen, 
Arpad Haraszthy & Co. The business of Italian Swiss Colony and Lachman & 
Jacobi merged with that of the parent company in 1916 and C. Schilling & Co. 
in 1917. , 

The Wine Association and its constituent companies owned approximately 
fifty parcels of real estate and improvements aggregating over 12,000 acres 
scattered through fourteen counties of California. Approximately 95% in value 
of this property is in active use. 

On Jan. 17, 1920, owned 3,905,292 gallons of wine located outside the United 
States and 6,750,500 gallons in this country which can only be sold under legal 
restrictions, about one-quarter of wines owned were sweet and balance dry. 

1921, no information regarding amount of wines on hand. 


CALIFORNIA WINE ASSOCIATION 
Preferred and Common Stocks—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CoO. Gan sian ani ete 


SAN FRANCISCO Established 1858 Centers 


- Members of The San Francisco Stock and Bond Exchange 
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Officers—M. J. Fontana, Pres.; E. S. Pillsbury, 1st Vice-Pres.; Parker S. 
Maddux, 2nd Vice-Pres. & Treas.; R. Sciaroni, Sec. & Asst. Treas.; H. R. Kage, 
Asst. Sec.; A. R. Morrow, Gen. Mgr. 


Directors—H. E. Bothin, Mortimer Fleishhacker, M. J. Fontana, W. F. 
Herrin, Wm. P. Johnson, Parker S. Maddux, A. R. Morrow, Geo. L. Payne, E. S. 
Pillsbury, Edmund A. Rossi, Alfred Sutro. 


Head office, Winehaven, Contra Costa Co., Cal. 
San Francisco office, 216 Pine St., San Francisco. 
Annual meeting last Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100............ cc eceeeeee $ 7,000,000 $1,426,260 
COMMON, 9100) 6. tee eel eee 13,000,000 7,393,400 


January, 1911, Preferred stock was created. 


June 23, 1913, at stockholders’ meeting, the authorized capital was increased 
from $10,000,000 in 20,000 shares 6% Cumulative Preferred stock and 80,000 
shares Common stock to $20,000,000 in 70,000 shares 6% Cumulative Preferred 
stock and 130,000 shares Common stock. 


The object of the increase of Common stock is to provide fully for the 
convertible features of the Debenture bonds, and the Preferred stock is to be 
increased so as to provide additional share capital as and when required. 


Dividends—Preferred, quarterly, 6% per annum from Apr. 15, 1911. . 
Common, quarterly, 10% per annum from Apr. 10, 1919. 


Up to July, 1906, 42 cents monthly; Jan., 1907, to Apr., 1908, quarterly divi- 
dends of $1.50 were paid. In 1914, 3 dividends of $1.25 were paid. Sept. 3, 1918, 
$20 per share. 


Earnings—Year ended Dec. 31. 


Preferred Common Total 
Net Profits. Dividends. Dividends. Surplus. Surplus. 
TOUS e3h ec esse: $610,089 $85,576 = aaa sees nee $524,513 $1,457,837 
191 Ge coer ts chee 532,057 85,576 $178,283 268,198 1,726,035 
LST: -aiheicess .. 133,072 85,576  ——easeeeen eens 47,496 1,773,531 
DOUG - Slesesicss ie 418,674 85,576 ase 333,098 2,106,629 
jE I cee eae er 768,928 85,576 he aeeeeeeeee 683,352 2,789,982 


1918, 1919, 1920, no statement obtainable. 


COMPARATIVE BALANCE SHEET, DEC. 31. 
CALIFORNIA WINE ASSN. AND SUBSIDIARY COMPANIES. 


Assets. 1919. 1920. 
Plant and Property Accounts 220.0000... cece eeeeeeeeeeeeeee *$ 2,293,977 $ 2,113,557 
Stocks of Other Companies 2.0000... ccc cc eccceeeeeceeee 50,551 50,551 
Liberty Loan Bond 0.0... ceeccccceeccccenececeeeececeesceeeeee 6,162,648 6,890,478 
State and Municipal Bonds ..............00......0...ee lees 2,599,523 374,794 
OUNer BOW GS aise cctcsteancec ee stence tna pees eterna cca. “Rene eeeds 52,000 
Sinking Fund Securities and Cash..........0.0000.. eee eee 519,580 668,148 
CN csc oats i toca spread ONS ne a peuaveeteeeeeri eee 1,065,423 192,498 
Accounts and Notes Receivable...........0.......0....ccccccceeseeseeeeees 3,611,929 2,803,289 
Inventories of Wines and Supplies...........0000000.00000. 3,902,313 8,186,322 
Expenses Paid im Advance 00.00... cece cece ce eceeeceeeceeeneeeeees 187,028 233,315 

TOtal: ASSOUB pscicctin costes scie casted coc orieiteiaocaceaeeedesh $20,392,972 $21,564,952 
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Liabilities. 
1919 1920 
CADIAL StOG incite ahaa ta eee eee Oe hoece ee eet last ales $ 8,819,660 $ 8,819,660 
Co OW, As SUrplas ccs isc sceesecdeshio eaten eee aces 7,142,139 9,309,840 
5% Bonds (Less in Sinking Fund) 2.00.00... ee 1,089,000 1,089,000 
Notes and Accounts Payable .000...0...0....cce ccc ceee cece cece eeccee evens 3,342,173 2,346,452 
Total Liabilities 0.0... esses renee $20,392,972 $21,564,952 


*After deducting $2,573,091 Depreciation. 


BONDS. 


California Wine Association Twenty-Year First Lien Convertible Gold 5%. 
income Tax Not Paid by Company. 


Secured by Mortgage and Deed of Trust. 

Dated Sept. 10, 1905. Due Sept. 10, 1925. Subject to call after Sept. 10, 
1915, at 110; Mar. 10, 1916, at 109; 1917, at 108; reduction of $1 each year. 
Convertible at option of holder on or before Sept. 10, 1915, into shares; $1,000 
bond for 10 shares. 


Interest Mar.-Sept. 10, Union Trust Co., San Francisco, or the Corn Ex- 
change Bank, New York. 


Sinking Fund, commencing Sept. 10, 1910, 5% of outstanding bonds, to be 
kept alive. 


Amount in Sinking Fund Dec. 31, 1920, Bonds of other Companies 


2616 gal Or? 8) 2 Glee one cra ore eR EE Re Bar A Pe Nee EE Pea UB Ee one orn Oras ene OP ee $ 668,148 
Trustee, Union Trust Co., San Francisco. 

LO TIT: e: 5 01s 6b 68 ae eeee Mena Ren ksttsd RD SS IRR ORS INURE EC AME Het OS SNESEREISE Con SE OSE SRR TNT ER ER IIUE OR TOR ISAT S PEASY SR ERET RTE $1,089,000 

CAN COLTOE. soars eos arte eens seis ech sae ok tse eta ine Supe ds weogancsdenensaodasied 127,000 

POE Ta SL Tie Ta ac oa crs ew Ae ot nated Me niaeaaacldce We lecast ete ca hs 784,000 

Bah idl 01 8) wy A=) ¢ Meee ee eRtenen aN Se ORE SUSE BUREN OR Tae RS OTR ENE Seri GAP OS RA EPRI? A NPN OE ENO EO $2,000,000 


CALLISON RANCH AND CLOVIS RANCH. 


BONDS. 


Callison Ranch and Clovis Ranch 1st Mortgage 7%. 

Borrower agrees to pay U. S. Income Tax to the extent which the law 

may allow. 

Secured by First Mortgage on the Callison Tract consisting of 880 acres 
ten miles west of Porterville, and five miles east of Tipton, Tulare Co., Cal., 
and the Clovis Property consisting of 760 acres five miles north of Clovis and 
about 15 miles from Fresno. Most of these lands are planted with grapes 
and the balance will be planted in 1922. 


Property owned by Wylie M. Giffen. 


Dated Jan. 2, 1921. Callable at 102 and interest. Due serially on Jan. 2, 
each year, $30,000, 1926; $35,000, 1927-1928; $38,000, 1929-1930; $64,000, 1931. 


Interest Jan.July 2, Bank of California N. A., San Francisco. 
Trustee, Bank of California, N. A., San Francisco. 


Bb 1:1 6:8 010) 0 | amen nnen enter en grr ee Ptneinc erie ten a ep RR PEP RD ERNE Dee I RE GE ON oA $240.000 
TNS OIG. eascdecavasieceeeeciesee tet tcet aera sdaet ees Gehl, Uednte aM ecneaieea tam nies le Banded easing 160,000 
PNET OPT Ohio cee a tee eee ese eatin i cece a ag tena Ae $400,000 
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CENTRAL CALIFORNIA TRACTION COMPANY. 


San Francisco, Cal. 


- Organized under the laws of California Aug. 7, 1905. Operates a 1,200 volt 
D. C. interurban electric railway for passengers and freight from Sacramento 
to Stockton over 59.9 miles of road, on right of way owned in fee by the com- 
pany, and a branch from Lodi Junction to Lodi; operates a portion of city lines 
in Sacramento and Stockton; connects at Stockton with Tidewater Southern 
Ry. The cempany owns valuable waterfront property at Sacramento. Carries 
freight, Wells Fargo & Co. Express, and U.S. Mail. 

Officers—H. Fleishhacker, Pres.; M. Fleishhacker, Geo. W. Peltier, Alden 
Anderson, Vice-Pres.; A. N. Baldwin, Sec. & Treas. 

Directors—B. E. Alanson, Alden Anderson, A. N. Baldwin, H. Fleishhacker, 
M. Fleishhacker, C. F. Hunt, Geo. W. Peltier, H. T. Thompson, B. F. Vanden- 
berg, R. E. Wallace, Harry S. Young. 

Railroad Commission—By Decision No. 7983. dated Aug. 17, 1920, authorized 
25% increase in freight rates and 20% in passenger rates. 

Head office, 9 Main St., San Francisco. 

Annual meeting Ist Wed. in Aug. 


Google 


Capital. Authorized. Outstanding. 
Shares, Preferred, $100 ow......o lee eeeceeccetceceeeceeeeee $1,000,000 $ 792.800 
COMMON S10: leas ce ese dea thee ih ees 3,000,000 2,928,000 
Assessment $5 per share, levied Jan. 17, 1918. 
Earnings—Year ended June 30. 
Operating Interest 
Gross Exp., etc. Net. & Taxes. Balance. 
NY Bic ccventieciauveus seteantopaevsesaseceee $302,569 $214,446 $88,123 $ 79,889 $ 8,234 
LOTS ces eutteaeccaaecedeteameeress tesa secs 325,515 229,483 96,031 86,940 9,091 
1 aie enter ioe oe ene PRE 327,310 271,318 55,992 107,057 *51,065 
LOD coven tex ee ital 329,503 252,132 77,371 111,234 *33,864 
BO Ors see cerca esse Gate shteased oe 279,918 243,761 32,157 116,403 *84,246 

Year ended Dec. 31. 

VO Goss ooccetestectin senses oie: $283,829 $261,526 $22,303 $126.376 *$104,073 
BO Teta diatoesvecta cote en tnaouenee 357,165 266,655 90,510 88,892 1,618 
VOU Badin cx iaiestcater iesstonastaes 398,377 307,268 91,109 93,233 #2124 
ys (Lee ea a ee ee eer eR RIES Dae 488,261 388.638 99,623 94.593 5,930 
31 | an eae eee ree emreD 669,418 496,480 172,938 37,498 35,440 

*Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1919, 1920. 
Road and: EGQuipment: ccisessscecclvesscosceteecesclagaace oases $4,057,822 $4,100,645 
Miscellaneous Physical Property 00.0.0... cece cccceceeeeeeeeeeeeees 38,525 38,525 
Cash aiid: DEPOSit8. icccsiest eeteee eccectinee aig nest one eaeiaiserets 68,57 147,758 
Loans and Notes Receivable ............20..c.22.ceeee cece cece eee eeeeeeteeneee 9,15 9,150 
Miscellaneous Accounts Receivable .........0... ce ececcceeeeceneeee T9811 43,887 

-O ther Working -ASSCUS 2.2.ut i a ieee nee ead 12,733 19,418 
Discount on Securities and Expenses .......... cece eects 1,426,178 1,409.425 
Unadjusted Debits ...............0.0. cece ceeceeeeee eee eee’ ead eos ae 11,208 19,930 
COFDOTELE “DENCIC 3s gcctacsainsseccacae cetotecnrsenc tice nade syetv cxcsedeees Deitaaedea 225,749 191,758 

Potal: Assets: ex be ect reser eateecaete ee eels $5,929,748 $5,980,496 

Liabilities. 

Capital SUOCK <cic ttt eet hee ieee det toe ices $3,720,800 $3,720,800 
Funded Debt ........ ic else ase act gla Ca a annette ete 1,490,000 1,490,000 
Loans and Notes Payable ..0........... cece ccccene cee eeeccceeeeceeseeeseencees 442,464 364,214 
PSSCSS CTU sec sc eh as eee ee ee es 30.925 30.925 
Miscellaneous Accounts Payable w.....ee eee cecceeeeececeeceecencees 105,475 141,161 
Cirpren Ger DIE Sis. oie ota vac caceeen seas de tastes de Seance enaeencs ane lonaiee 46,632 47,572 
Wiad jUR Od Credit. ccccsesrtsy cows teteceasa swine Gans iecidae Pac Meadeesbeaendeduest 93,452 185,824 

"POtad! Tala UIUC S gcctocse cote oe nessa ences cies $5,929,748 $5,980,496 
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BONDS. 

A majority of the holders of Central California Traction Co. First Mortgage 
oc bonds have signed an agreement binding them to accept interest at the rate 
of 2% per annum for the years 1920-1921-1922 in place of 5% per annum and to 
waive their right to foreclose for three years their First Mortgage lien on the 
property through Company’s default in interest payments. 


Central California Traction Company ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present properties (road terminals, shops, 
equipment, franchises and 100 ft. right of way owned in fee); and on all future 
additions, not acquired subject to prior liens. Direct Hen on all property 
acquired in the future. which may be subject to prior liens. 

Dated Sept. 1, 1906. Callable at 105 on any interest date at sixty days’ 
notice. Due Apr. 1, 1936. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1924, $15,000 per annum for eight years; $30,000 
for two years; $340.000 for one year. 

Trustee, Union Trust Co., San Francisco. 


OUR EAS esis ale tesa a al hast ahaa, tat octenauee maths teaees maaan OU eae ete $1,471,000 
Bonds Retired Through Sinking Fund oe... cece ceeeeeecceeeeececessenerceeeees 29,000 
VEN OVI ZOU vee sc ee hero ea dat anette Sah asain ads cae Ae $1,500,000 


CENTRAL COUNTIES GAS COMPANY. 


Organized under the laws of California, Aug., 1918. Owns Gas Plant, pipe 
lines, storage tanks, holders, rights of way, etc, in Tulare County, Calif., serving 
territory which includes towns of Visalia, Exeter, Lindsay, Porterville. Suc- 
cessor to Central California Gas Co. 

Officers—John Earle Jardine, Pres.; F. W. Hunter, Vice-Pres. & Gen. Mgr.; 
Robert G. Thomas, Sec. & Treas. 

Directors—J. E. Coggeshall, F. W. Hunter, J. E. Jardine, Maurice Power, 
Robert G. Thomas. 

Head office, 113 N. Church St., Visalia, Calif. 

Annual meeting, 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred: $100 icxcccvile Voki Weasels ata aes? $200,000 None 
COMET 8 00 asthe ees gett tensorial one Suen ot Guest Sateen ne 300,000 $103,500 

Earnings— Year ended Dec. 31. 

Maintenance 
Gross. Op. Exp. Taxes, etc. Net. Interest. Balance. 
ot 2 | eee ee $173,258 $130,883 $18,062 $24,313 $20,040 $4,273 
BONDS. 


Central Counties Gas Company ist Mortgage 20-Year 6% Sinking Fund Gold. 
2% Normal Income Tax Paid by Company. 
Dated Jan. 1, 1919. Due Jan. 1, 1939. Callable on any interest date at 103. 
Interest payable Jan.-July 1, Los Angeles Trust & Savings Bank, Los 
Angeles, or Banker Trust Co., New York. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTS tanning: fifi ieee deena alee esas Weedon uaustnied Gente anaes ahtcedas ues: $300,000 
WN ISSUG..  esresete cece cccete creck ses pesca seem ze lta dest alae eam ear toie dacabcacota eet teute eee ee 200,000 
PALO PI ZOU sooi o.oo e552 recente Se diecast eee eae ae ees ip Pee Recie dain cte cee $500,000 


CENTRAL FIRE-PROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Feb. 23, 1906. Owns ten-story 
steel and glazed tile building on the southeast corner of Spring and Fifth Sts., 
Los Angeles, known as the Security Building. 

Officers—E. J. Marshall, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 
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Directors—H. A. Belcher, M. S. Hellman, E. J. Marshall, James R. Martin, 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 

Head office, Citizens National Bank Building, Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
a} cy: Ve ct Me 0 IL | ieee et ane esr Eee phar PE ue UOT RePOR oP Mee $1,200,000 $900,000 

Dividends—1920, 34%. 


BONDS. 
Central Fire-Proof Building Company 1st Mortgage 5!4% Gold Bonds, 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property owned or hereafter acquired. 


Dated July 1, 1906. Callable after 1912 at 105. Due serially from July 1, 
1912 to 1941, 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


CCST rao hs tees hated eae Eee a $409,000 
| 34-1 6 21) Ee nee eae Ce i erie vee ae eee terre SN mye noe eee m ee Meret BONNET reve mene Ea: eke 91,000 
PRUCNOLIZOG! -Scsor ies cpee sete Ge evetee et ated ec ou uo io eos $500,000 
CENTRAL NATIONAL BANK OF OAKLAND. 
Oakland, Calif. 


Organized under the laws of California Aug. 12, 1909, as a Commercial 
Bank, being the nationalization of the Commercial Department of the Central 
Savings Bank. 

Officers—J. F. Carlston, Pres.; A. J. Mount, Vice-Pres. & Cash.; Claud 
Gatch, R. M. Fitzgerald, H. A. Mosher, Vice-Pres.; J. F. Hassler, E. E. Craw- 
ford, Geo. C. Humphrey, E. D. Bothwell, P. E. Otey, B. R. Breese, Asst. Cashs.; 
Daniel Read, Trust Officer; H. S. O’Neill, Asst. Trust Officer. 


Directors—Arthur Arlett, Anson S. Blake, J. F. Carlston, T. A. Crellin, 
A. T. Ellis, R. M. Fitzgerald, Claud Gatch, R. W. Kinney, W. G. Manuel, John P. 
Maxwell, J. W. Phillips. 


Head Office, N. E. corner 14th and Broadway, Oakland, Calif. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
shares, S100 2.2. ei os aie neti eee ..-.-$1,000,000 $1,000,000 


Stock listed at the San Francisco Stock and Bond Exchange. 
Dividends—9% per annum. 


STATEMENTS AS OF FEB. 28, 1920, & FEB. 21, 1921. 


Resources. 1920. 1921. 
Loans and DiscCountS -0...0...... eel ccceeccceece re ceesecececeeceecees $13,829,731 $14,346,639 
Other Real Estate Owned. .................0.ccccccecceccceceece cece ccceeee cess 22,650 7,150 
U. S. and Other Bonds -00.....0 cece ccce ence eceeceeceeeeeeee 3,716,288 3,670,760 
Cash and Sight Exchange... ee ecccccecceccceceeeeeeeees 3,566,256 3,007,462 
5% Redemption Fund 2.0.0... eel eceece cc cececceececeeecececeereees 50.000 50,000 
Customers Liability a/c Letters of Credit..............0......... 222,578 60,739 
Customers Liability a/c Acceptances ....00... eee 5,713 200,000 
Due from Customers a/c Liberty Bonds..............0..00..00..... ZOS4°  sehimerddsssdba 
Other ReSOUrCes <n. s eee asl cea Soi ee ew tesanddd ees: 1,500 142,060 

Total Resources 2.0... ccc cceccecceeeeccenceeessseececcceeseenes $21,440,563 $21,484,810 
Liabilities. 
Capital. SOCK: xc caecsc ec elie cists eie ab ancenl bate woekpeacenbeeGeteneeude $ 1,000,000 $ 1,000,000 
Surplus and Undivided Profits.....000 00 eee 1,241,692 1,450,638 
Reserve: for Ta nes csc cates cece cs eee ee eae ee hae ibeelacuee’ an chadeelueeculs 15,000 
Federal Reserve Bank ..................ccceccccceccccececececeeceeseeececeeeaees 1,859,237 3,029,832 
ECR EN OI iso a ts Ass Beeson Fic easels cts ae mead iecaetedansataves iy areck 1,000,000 984,100 
U. S. Bonds Borrowed 0000.00. .0...ccccccceeccceeeceecccevcceassecceceacececcanes ZOUOU) —° uous vtec 
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1920 1921 
DOV OSIES x5 coisa Sti eB a ae cade aks gi eet ct tees 16,082,637 14,740,826 
Teetters:- Of Credit siscicchecscie so icecn cession eedcitianendbaxtantetedienee 226,283 64,414 
Acceptances Under Letters of Credit........0000000. S014 themes 
Acceptances Executed 2200.00... ee cece ceeccec cee cee cecceeeecceeeeee 0 sececeeceeceenes 200,000 
Total Liabilities 2... ee ccc cece ceseenes $21,440,563 $21,484,810 


CHESTER FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb. 23, 1906, to lease property 
N. E. cor. Spring & 5th Sts., Los Angeles, for 50 years, on which it has erected 
a 12-story fireproof office building. 

Officers—E. J. Marshall, Pres.; P. D. Rowan, Vice-Pres.; M. S. Hellman, 
Sec. & Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 

Directors—H. A. Belcher, M. S. Hellman, E. J. Marshall, James R. Martin. 
Benjamin E. Page, P. D. Rowan, J. F. Sartori. 

Head office, Citizens National Bank Bldg., os Angeles. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 


=} 0: U of = |< Sapa a ae NORE A an een oem OPEN ONE Re PLAT PROP nT EAN PER Seen Ue $1,200,000 $1,080,000 
Dividends—1920, 8%. 


BONDS. 
Chester Fireproof Building 1st Mortgage Serlal Gold 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage un building. 


Dated July 1, 1910. Callable on and after July 1, 1912, at 105 and interest. 
Due serially, commencing 1916. 


Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles, or Chase 
National Bank, New York. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


OUTSET 2s oe aoa GB hectic ee teeta ioete uke Yad has UdE TE ee Lutel as tesan een sneinta beds $597,000 
MROCITOG 2.5 2223.3 oe eee, a beet ph net hoe at oe eats ete Bae Ge 53,000 
AUCH OLlZ 00 ccc ic hose ececasn dicate tos i dactueerning oteaa see ae tt eed $650,000 


CHINA MAIL STEAMSHIP CORPORATION. 
San Francisco, Cal. 


Organized under the laws of California May 28th, 1918, to operate a line of 
steamers between San Francisco and the Orient. Owns SS. Nanking, 8,262 tons; 
SS. China, 5,060 tons, and SS. Nile, 5,888 tons (through ownership of China 
Pacific Steamship Co., Ltd.). 

Officers—Lew Hing. Chairman of Board; Chin Lain, Pres.; Yee Ling, Ist 
Vice-Pres.; Lee Sing Hing, 2nd Vice-Pres.; M. Q. Fong, Sec.; Ho Chuck King, 
Asst. Sec.; Mark Thue, Treas.; Lo Lok Chai, Gen. Mgr. 

Managing Directors—Mun L. Eli, Chin Lain, W. U. Lum. 

Head office, 510 Montgomery St., San Francisco. 

Annual meeting, Ist Mon. in May. 


China Mail Steamship Corporation First Mortgage 8% Bonds 
Underwritten in July, 1920, By 


new ons BLYTH. WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Capital. Authorized. Outstanding. 
Shares: 2S00000. - g2cc-censcses ca, cease elects eetaarecede tiga atau let eeeeete $10,000,000 $2,100,000 

Earnings—Year ended Dec. 31. 

Gross. Op. Exp. Income. Int. Taxes. Surplus. 
Depreciation. 

TOTS ete aieemesoacad $2,416,052 $1,322,353 $1,093,699 $828,717 $264,982 
GCA | Ee ea Peer 2,446,773 1,653,157 793,616 499,922 293,694 
BALANCE SHEET. 

Assets. 1919. 1920. 
Property and Equipment ...............ce cece eee ceeeeencecennensceeeeneeees $3,418,972 $3,249,674 
INVEST OICN US! .2ic0 ee iis tee ee es he et eaten 639,854 879,055 
CBG 22. secsiotncnteer eerie oe ES ela ceo rea, aro an Cul aati hse sued oh 313,202 8,392 
Accounts Receivable 20... ect cee cece ee cecee cee cceacceececseensees 369,442 545,451 
Deterréd! JtOms nse ee eA eee ee et 47,225 271,650 

Total Aes Ct cere oh shea eit eee ation atest eet $4,788,695 $4,954,222 

Liabilities. 

Capital: Stone 25 sits ees geste Ga ee eecoels $2,100,000 $2,100,000 
Bonded Debt ou... ee ceee cece eee SER ee ete) SP Reine 825,000 1,000.000 
Accounts and Bills Payable 00.00. .....ccc ee eeeceeeee cece tees 395,320 312,052 
Reserves for Taxes 20. cciie. cee cccscesecccccccccececcecsceecsneceececcecenerees 239,899 20.000 
**®CommMisSsion ClaimS ou... eee ccecccceeeeeccceecceecccceeccccecceceeeeece 488,764 488,764 
Profit and Loss BalanGe 2.00.00... 20... cceceececececeseeecceeessceeeesceeseeeeces 739,712 1,033,406 
Total Liabilities: ss.c.nsetccwieeti antic otae, $4,788,695 $4,954,222 | 


**Represents amount still to be adjusted with U. S. Government, 50° of 
which it is hoped will be recovered. Includes Commissions, Exchange and 
Expenses connected with the requisition of the ships. 


BONDS. 


China Mail Steamship Corporation of California 1st Mortgage 8°: Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on steamers Nanking and China and by deposit 
of the capital stock of China Pacific Steamship Co., Ltd., owner of steamer Nile. 

Dated July 1, 1920. Callable within 12 months of maturity, Series A at 100%, 
Series B at 101, Series C at 101%, Series D at 102, Series E at 102%. Due on 
July 1, Series A $100,000, 1921; Series B $150,000, 1922; Series C $200,000, 1923; 
Series D $250,000, 1924; Series E $300,000, 1925. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund operates quarterly to retire each issue as due. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstamding ..........ccce cece ccccccceccccccecccccecenecececececeeeneteececenece $1,000,000 


CITY INVESTMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Nov. 26, 1913, for the purpose of 
owning and administering the real estate holdings of the Claus Spreckels estate 
in the city and county of San Francisco. Owns in fee 8 parcels of improved 
business property on Market St. with a combined frontage thereon of 693 ft. 
They include the Claus Spreckels Building, an 18-story Class “A” steel frame 
office structure, and the Strand Theater. Also 1 piece of improved business 
property of 75 ft. frontage on Third St. within 100 ft. of Market St. The value of 
the mortgaged property is conservatively estimated by the company at $6,368,- 
990, of which $4,488,250 represents land value alone. 
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Officers—Rudolph Spreckels, Pres.; C. A. Spreckels, Vice-Pres.; Howard 
Spreckels, Sec. & Treas.; R. O. Bokee, Asst. Sec. 


Directors—R. O. Bokee, J. G. Hooper, C. A. Spreckels, Howard Spreckels, 
Rudolph Spreckels. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting lst Tues. in Sept. 


Capital. Authorized. Outstanding. 
Shares, $1,000,000 00... ceceenceccesssseeceeeennneeeees $6,000,000 $6,000,000 


BONDS 
City Investment Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on 9 parcels of improved real estate in San 
Francisco, 8 fronting on Market St., 1 corner Third & Stevenson Sts. 


Dated Mar. 1, 1914. Due serially, $50,000 Mar. 1, 1933; $3,250,000 Mar. 1, 

4, 

Interest, quarterly, Mar.-June-Sept.-Dec. 1, First Federal Trust Co., San 
Francisco, or its Agency in New York or London. 

Trustee, First Federal Trust Co., San Francisco. 


OU CSCC csi acters cena entices esas seeasaa hsb eeawantes Aceevi@anac dese teveeavesceeesivacnexs $3,300,000 
In Treasury o.00.....ec eee ce cecceeeeeceeeeeeee Soi Sisal Bs eae eee we ieee ean aac eat cnaeeh ae * 700,000 
PULOTIZOG: <ecsscecuset secs cet cass eeecenctaaet ances dbus cadesicssle rs twodacnatedsoedansacesusteaeeeeauce $4,000,000 


* Cannot be issued without the consent of the holders of all outstanding 
bonds : 


THE CITY OF PARIS DRY GOODS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1897. Conducts modern 
retail dry goods business at Geary and Stockton Sts., San Francisco. 


Officers—Paul Verdier, Pres.; Wm. H. Cusick, Vice-Pres.; B. Schagen, Sec. 


Directors—Wm. H. Cusick, Patrick Hackett, W. F. Lannon, EB. F. Moore, 
B. Schagen, C. H. Stewart, Paul Verdier. 


Head office, Geary & Stockton Sts., San Francisco. 
Annual meeting 3rd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........00000. cele eee $ 500,000 $ 490,000 
Commons: $100 so; cnccce es die ee ee anes 1,000,000 1,000,000 


Preferred Stock Provisions—Callable as a whole or in part after August 15, 
1924, at 105 and accrued dividends on thirty days’ notice. 


Preferred both as to principal and dividends. 


Sinking Fund, commencing Feb. 15, 1920, cash equal to 2% of the amount 
of preferred stock outstanding to be deposited annually for the purchase of pre- 
ferred stock of the Company at not over 105 per share. 


As underwriters of the issue we can supply exact information regarding 
CITY INVESTMENT COMPANY First Mortgage 5s. 
securities furnished and orders executed. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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Dividends—Preferred, quarterly, from Nov. 15, 7% per annum. 


Common, quarterly from Feb. 1, 1921, 10% per annum. Years ended Jan. 31. 
1916, 12% %; 1917, 10%; 1918, 1919, 1920, 8%. 

50% Common Stock Dividend declared Dec. 3, 1921, to be delivered Aug 
15, 1921. 


BALANCE SHEET, JAN. 31. 


Assets. 1920. 1921. 
PIVVONUOLY en hands see rei a eed ee $1,070,885 $1,188,308 
Equipment and Fixtures... ec ee cce ee cee cece cee esaeeeeeeeee 167,859 335,010 
Wes (BONO SS cots Saisee ep cceesscea st Gadel cutie tan Shee sates Siesaue tee as tars GO1tO-- —_-Bxecoaacbonses 
Accounts and Notes Receivable .00..0..............ccccce cece sec ceceeeeeee 547,886 665,846 
Investment—Insurance ReSCrve 22... ccc cece cece ec eeceec eens 26,068 26,068 
ON trode rire aut eae eeu ceete A oacacea i al aietinedane nine, anders Selecta 41,474 51,011 
OU C? ASS CUS: ecco eo a ress aces sca iadhd onzuctvaccaghadeseosdsesesbeeetucs 339,056 418,655 

Wo 1: Rie "<1 1-2) d Sane ee ee oP ee $2,259,003 $2,685,398 

Liabilities. 

Preferred Stock ooo... cece ee cceccccccccsscccccsccccccecccsecececcseceeececeeces $ 500,000 $ 490,000 
COMMON. Sto scsi ice cow ceo ec cle seseetd ce sh catns sadeeceheatcauedeueenasadtectenennls 400,006 600,000 
ACCOUNTS Payable 2......ee ieee cee eccceceeecceecceccccecceccesccssecesccceccceeee 205,520 258,257 
Notes. Payable. nicki edad etetes etede ei eitees ddowateuidd 505,000 700,000 
Deposits and Personal Accounts.................0...0cccceceeccececeeceeceeee 68 822 102,140 
Accrued Dividend on Preferred Stock...........0.00..0......2e.ceeeeeee 7,292 7,146 
Provision for Depletion... eee eccccccececceceeeeceecesereecece eee ees 137,500 
Reserve for Replacement ...0...........0.cccccccce ccccccececcecccececceeceececseete 0 eeceeeecaeeees 3,000 
Insurance and Other ReServes..............0.....c0..20cececceeccecccecceseceee 28,568 Le. 
Surplus and Undivided Profits..............00.000..ccccccece cece eceeee ecco eeee 543,801 387,355 

Total Lia Dilities : ccccccck vcccctceneactieiaiihaaeics: $2,259,005 $2,685,398 


C. L. BEST TRACTOR COMPANY. 
San Leandro, Cal. 
Organized under the laws of California March, 1910. Owns plant at San 


Leandro, Cal., for the manufacture of track-laying tractors. 
Name changed from C. L. Best Gas Traction Co., to C. L. Best Tractor Co. 


Officers—C. L. Best, Pres.; R. C. Force, Vice-Pres., Sec. & Treas.; O. L. 
Starr, Factory Mer. 


Executive Committee—C. L. Best, J. F. Carlston, H. H. Fair. 


Directors—C. L. Best, J. F. Carlston, Hf. H. Fair, R. C. Force, B. C. Heacock, 
O. L. Starr, A. S. Weaver. 


Head office, San Leandro, Cal. 
Annual meeting Ist Sat. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100 oo... ee $5,000,000 $1,250,000 
COMIMIO HS OO ae lecthrece eae te eee eee tied eres 5,000,000 500,000 


Preferred Stock Provisions—Preferred as to assets and dividends, non- 
assessable. 


Sinking Fund Commencing Jan. 1, 1923, and each year thereafter 10% of 
surplus earnings after payment of Preferred dividend, shall be used to purchase 
Preferred Stock in the market. or to call same by lot as follows: at 100 for 5 
years from date of issue, at 102% for next 3 years, 105 for next 5 years, at 110 
thereafter. 


Dividends—Preferred 7% per annum, quarterly July-Oct.-Jan.-April 1. 
Common, when and as declared. 
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BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Real SUA LG seine tech ese lace ess eds ince benalestepecnes $ 42374 -seaeud 
1919. 
Buildings, Machinery, Equipment, etc............... $612,347 
Less: Reserve for Depreciation...............0.0........ 130,818 
—_—_—_—— 481,529 Ll. 
1920. 
Land, Buildings, and Equipment.................0...... $878,750 
Less: Reserve for Depreciation..................0....... 170,067 
+t $ 708,683 
|? Wi ¢ 2 ma A te PP PP PN eT Ele nega 1 1 
Inventories and Material in Transit...........0....0..000000000.ceeeeee 1,005,044 1,698,964 
Consigned Stock with Agemnts...0......0..0000 eee eececceeeeeeeeeee eres 14,483 0 Le. 
Notes and Accounts Receivable less Reserve........................ 285,480 138,570 
ACCTUeG, INTETCSt  iiecsce sie ec esl ees ceed coe ede eee Vi68 <“aetesdtetite 
DiDGTUY. BONGS > ech cecaca csc hoacnde oxen cee eastern oats as Base eaatespesacniees Bes000- — -caseadvaasend 
CAG: Bice taze sac Nitec tee tens legs or Oct eee toca chase hirer a Sat al oh ease alta ache 82,293 113,627 
*Proceeds from Sale of Debenture Notes.................00....e afin Gael Recs 441,994 
Claim for Refund U. S. Account of Taxes....................-2---000+ 10,642 28,200 
Deferred Charges 00.0.0... e cee cccccceeceessscececeeseseeccceececceceeeceemeses 16,924 37,167 
WOtal’ ASSOC 16sec ci cchst aati 095 ict sa ese, Soteee ee, $1,972,987 $3,167,206 


*During Jan. 1921, proceeds from sale of Debenture Notes used to retire 
Notes Payable. 


Liabilities. 

Preferred “Sto: cscs des esse bec odig wc pees sha uae oeaseeiaes Gd Sete $ 500,000 $1,250,000 
Common Stock .0000000........ 22sec cece eee eee pas aks Seta a nance St thoes 500,000 500,000 
Debenture Serial Notes..0..0...000..cc ce ceccceseeecesecee es ccsesseeeeereeeeeree 200,000 450,000 
Notes and Accounts Payable..iu......oo ccc eee ceecceeceseccececeeeeeeees 69,891 630,899 
ACCPUGK: WV APCS. onc ctes So leceeceks cere Bet ocd desta ial bees eee bees BAGS  Giseicendinees 
ACOCTUCG: TiGOreSt ack slee va caglan aks tiv aec deca itise deena eae G81 eee 
Advance Payments on Tractors...............ccccccccccccecececceecececcceeers D6,768 eee 
Reserve for Workmen's Compensation......0..........0....cccceeeeeeee 20,000 20,000 
Surplus, Subject to Provision for Federal Taxes................ 623,496 316,307 

Total Liabilities 22.0.0... ccc eececcneccecccceccceeeececeeeseeeee $1,972,987 $3,167,206 


NOTES. 
C. L. Best Tractor Company 8% Serial Gold. 
Income Tax Not Paid by Company. 
Dated Nov. 1, 1920. Callable on 30 days’ notice at 100 and interest plus a 


premium of % of 1% for each unexpired year of their term. Due on Nov. 1, 
$250,000 each year, 1921-1923. 


Interest May-Nov. 1, at Central National Bank, Oakland. 
Trustee, Central National Bank, Oakland. 


WCU ES CET IT Rol ie a on tere ect ha ie, Gem ensce P at den Matai ea ceene tes hed ge Aaa $450,000 
| Bie oc: 110 | =] 5 Rm ROR as ern eee Se cE ESC Nero rene nen tN are eee Renee oe re eee 300,000 
PTEMOPIZCO) kc cts htee eet Seca ce eh esninectediua at a tatecct at ace sana eeaedumaneccnee $750,000 


*Due Nov. 1, $150,000 each year 1921-1923. 


We specialize in C. L. BEST TRACTOR CO. SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 


Google 


156 WALKER’S MANUAL 


COAST COUNTIES GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 20, 1912. Owns Coast Counties 
Light & Power Co., Big Creek Light & Power Co. and San Benito Light & 
Power Co. Controls through stock ownership Union Traction Co. Operates 
one hydro-electric plant and steam plants, at Santa Cruz, and Watsonville. 

Owns gas plants at Santa Cruz, Watsonville, Hollister and Gilroy. Con- 
sumers, Jan. 1, 1921, Electricity, 9,115; Gas, 4,192; Total, 13,307. 

Railroad Commission—By Decision No. 6097, dated Feb. 1, 1919, the com- 
pany was permitted to issue a $18,500 promissory note. 

For increase in rates see Decision No. 6323, dated May 12, 1919. 

For increase in gas rates, see Decision No. 7908, dated July 26, 1920. 

Officers—S. Waldo Coleman, Pres.; R. M. Hotaling, Vice-Pres.; L. W. 
Fryor, Sec. & Treas. 

Directors—R. L. Cardiff, S. W. Coleman, J. D. Grant, R. M. Hotaling, W. T. 
Jeter, L. W. Pryor, Louis Sloss. 

Head office, 454 California St. 

Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
1st Preferred 6% Cumulative, $100... $1,000,000 $158,600 
Preferred 6% Cumulative, $100.20... eeeececeeeeeee 1,000,000 1,000,000 
Common: $100! cicicdercech hss a Sheapee sth cists t cs deaatidesecneeed 2,000,000 1,000,000 


Dividends—ist Preferred, quarterly from Mar. 25, 6% per annum. 

Preferred, quarterly from Mar. 25, 1921, resumed payment at the rate of 
2% per annum. 

Earnings—yYear ended Dec. 31. 


Operating Interest, Depre- 
Gross. Expenses. Net. etc. ciation. Surplus. 
LOLS: ‘coves $365,925 $213,334 $152,591 $78,648 oe. $74,048 
EGTA eco 349,794 187,160 162,634 81,980 $20,000 60,654 
EO LO? eetecescecteeshig 333,210 175,001 163,209 84,008 20,000 59,201 
LQLG sccceccisceiecacus 363,979 196,239 . 167,740 80,221 20,000 67,519 
1917 oe... 391,158 221,944 169,214 80,595 24,000 64,619 
VOLS: + hii ake 440,332 296,375 143,957 87,894 39,575 16,488 
5 NC eee rer rr 523,183 309,031 214,152 84,457 51,054 78,641 
pA D4 | pet te ee 637,001 417,051 219,950 82,175 58,777 78,998 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Fixed Capital ok cicccercetie cristal bis hen ceee ot nel eu ese $2,978,788 $3,109,163 
Construction Work in Progress.....................20.....002.-:00e-eeeceeeees CEC eee dence 
CAB octh oan tele ere eteoa tera cate Yee ara ole oc eat heats tensa een et 24,811 20,451 
Notes and Accounts Receivable...........0.0.. ee ence eee 60.044 63,750 
PA VGStIIOTUS 6 cdc eee tes tease cane nan ned neeeehabeeebensanaeeeca ned 869,265 874,419 
Materials and Supplies 220.0000... cece cece ce eeeeeeeeeeee tees 40,654 50,317 - 
OUner ASSCUB i iiedoech ude ie eke ena ieee ace es lene ae 41,094 42,061 
“Sinking Funds, Cas py -ccssc5.ceceess soccer eeowteeiesdiaass eben 2,792 4,563 
Tools and Automobiles _..................ccccccccecccccecccccncccccceececeseesseeees 8,689 14,881 

Total ASse@ta: 1204 oes ieee eee $4,033,154 $4,179,605 

Liabilities. 

First Preferred Stock .o..........ccccccccceccecceccececcccececccecccccccecteseeeeeess $ 158,600 $ 167,000 
PRefGrred’ Sto socket Sc cogs ecscacetedeotadlen datere cu donee naan 1,000,000 1,000,000 
COMMON StO Gh hiiccce denned aren Ose acess yuelan tence ee eee 1,000,000 1,000,000 
PUG? PVCU G 2 ciciocon crepe a ocsiesiece oe Saewsieien aunt Sodude saan ee aneseneedo) 1,464,000 1,441,000 
Notes and Accounts Payable...................c..ccssceseceeecececececeeeseeesees 94,415 102,583 
TROSCEV CG «ccc psia etn eect epee eS one oso hip rasa tne vinel veins tM Snehesebeig 190,413 260,282 
Other Lid Ditech ccc cocks crags asec she eanbccl cue bodonactl ace ai Senkteten 32,884 44,254 
MOULDS ® exten ote oes oh acer ne gray aan Nggt eet aad ate 92,842 164,486 

TOtal TAD IES: ihe vet cctyied eidaoxhanid decor eeaccueeens $4,033,154 $4,179,605 
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BONDS. 
As of Apr. 1, 1921. 
Coast Counties Gas & Electric Company 10-Year 6% Debentures. 
2% Income Tax Paid by Company. 


Dated Jan. 1, 1914. Callable at 101 and interest. Due Jan. 1, 1924. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUlStanGine x sec dicsctecceitweeisa ce Moceratre tetas) ea dasuscestiedecsessiaetelacasvimcude ev eienes damascene $150,000 
MI TISSUCO occccseseciaces cee este eet eos ae once ate eactnte esate anda: eee ee eae 150,000 
AUTHOR IZ OG. asses Ses ticsced eden devas aa tualcddecuunatdlacescndicsteunescecwaesceesave: $300,000 


COAST COUNTIES LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Coast Counties Light & Power Co. 1st Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Lien on former properties of Coast Counties Light & Power 
Co., including real estate, gas and electric plaats, distributing systems and 
franchises, etc., in and about Watsonville and Santa Cruz. Direct lien subject 
to $466,000 underlying bonds on other parts of the system. 

Dated Aug. 1, 1906. Callable at 107144. Due Aug. 1, 1946. 

Interest Feb.-Aug. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commences June 30, 1911; 1% of bonds annually; bonds to 
be kept alive. 

Trustee, Mercantile Trust Co., San Francisco. 


COUES UAT accion Sosa ee etek ee ere le at hn toed re daa Stet a $ 864.000 
Sinking Fund (alive) 2200.00.00. ccc ceeec ccc ee ener ccecensccecnsecceeeececcesaueusecoeseceeseeees 136,000 
PE OV IZ CE ah aceite dacee tea ceatns towed eaawuauenecss susVecaesuss (eeuie sland craw eed $1,000,000 


BIG CREEK LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 


BONDS. 


Big Creek Light & Power Co. 1st Mortgage 4% Sinking Fund Forty-Year Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1907. Callable at par on any interest date. Due May 1, 1947, 

Interest May-Nov. 1, Mercantile Trust Co., San Francisco. 

Sinking Fund, commencing Mar. 30, 1908, $3,600 per annum to be applied to 
the purchase of these bonds, which shall be kept alive. 


Amount in Sinking Fund (Cash) .0.........0..00 coc ccccc ce cece cece cee cece eee eecesceeeececeeseeeeoes $5,521 
Trustee, Mercantile Trust Co., San Francisco. 
OULStA CI cat Are rete ota te a pee nda eieed onsen Tencueeega neeAne $ 280.000 
Held by Sinking Fund (alive) ou... ee cee cceesecceceseecssssscceseseesssceeeseeee 59,000 
BUthOriZed: .cecetces tee Beige Lasse acter aee sey science ep easeap eee $339,000 


COAST COUNTIES GAS & ELECTRIC 
COMMON AND PREFERRED 


MARTIN JUDGE, Jr. & CO. 
Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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SAN BENITO LIGHT AND POWER COMPANY. 
Owned by Coast Counties Gas & Electric Co. 
BONDS. 
San Benito Light & Power Co. 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1910. Callable at 110 and interest. Due Sept. 1, 1950. 
Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund, commences June 30, 1915, 1% annually of bonds outstanding, 
to be kept alive. 
Trustee, Anglo California Trust Co., San Francisco. 


UCSC Rees ey eho st hones eet ae ee ee ee ee eee dt ee $141,000 
BUD EVO RS UE oe esa ase eleat na Garaenee. asennad cule lee ae ae aaa as AO 30,000 
Held in Sinking Fund (alive) ...........0... cle ccccceeneecceeenee coeeeeescecceceeeeeeeseececeeeee 9,000 

PUTCO Ce aac ee ssh tao he sce es an eng etek $200,000 


UNION TRACTION COMPANY. 

All stock owned by Coast Counties Gas & Electric Co. 

Organized under the laws of California Oct. 8, 1904. Owns and operates 
etreet and suburban electric railway 11.71 miles in Santa Cruz and to Capitola, 
Cal. 

Railroad Commission—For rate increase, see Decision No. 7677, dated June 
8, 1920. 

Officers—S. Waldo Coleman, Pres.; R. M. Hotaling, Vice-Pres.; L. W. Pryor, 
Sec. & Treas. 

Directors—J. V. Mendenhall, S. Waldo Coleman, Wm. J. Dutton, J. D. Grant, 
R. M. Hotaling, Wm. T. Jeter, Warren R. Porter. 

Head office, 454 California St., San Francisco. 

Annual meeting 3rd Thurs. in Mar. 


Capital. Authorized. Outstanding. 
SU aE-S poem) OU Flee etl ene en PESTO ere wae RT eR $750,000 $750,000 

Dividendse—None. 

Earnings—Year ended June 30. Operating Interest 

Gross. Expenses. Net. & Taxes. Deficit. 

TODA: occu eee tees $81,033 $53,607 $27,426 $36,163 $ 8,737 
DOYS cenctccs ceed cieenica ie ctemaeteeee 69,377 44,838 24,539 35,655 11,116 

Year ended Dec. 31. 
TOG tecbcesPacntedihrastaddedasciaass se ateuiae 64,018 46,832 17,186 35,317 18,131 
REG? celta rie Dae etc ae ede 61,025 47,898 13,127 31,550 18,423 
MOR crip tn siete ere aca es 56,756 49,817 6,939 31,550 24,611 
O19) eet ie ends TE AOL 62,190 9,211 31,550 22,339 


PUI LOS shai Raia taaeceete PA ecite tacts teuatand 85,787 77,185 8,602 31,550 44,205 


*Taxes included in Operating Expenses, 
yIncludes $21,257 Depreciation. 


BONDS. 
Union Traction Company 1st Mortgage 5% Sinking Fund Thirty-Year Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage. 

The bond interest of the Union Traction Co. having been in default since 
Aug. 1, 1915, an agreement under date of Mar. 31, 1916, has been signed by a 
majority of the bondholders (without forfeiture of their rights to foreclosure) 
by which the Coast Counties Gas & Electric Co. will continue to operate the 
property on the same basis as heretofore and will pay off the coupons as the 
funds are earned by the traction company. 

Coupon No. 21 due Aug. 1, 1915, paid Sept. 1, 1917. 

Dated Feb. 1, 1905. Callable after Feb. 1, 1910, at 110 and interest. Due 


Feb. 1, 1935. 
Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 


Google 


CORPORATIONS 159 


Sinking Fund, commencing Feb. 1, 1910, %% of bonds outstanding annually 
to 1915; 1916-1920, 1%; 1921-1935, 2%. Bonds cancelled. 
- Trustee, Union Trust Co., San Francisco. 


OUtSCA GI Be. uccicwdssccecsctuetenscatce che cedcntochacecusn ecto sedivescugsakcddoseudddetuabineadusvsesomtaas’saeoyanieceedenss $631,000 
Cancelled by Sinking Fund... eecccsccccccerce cosceccccsscesccscsseccceccsecsccnceosces 19,000 
Reserved for 75% Of IMProveMeNts 0... eee, eee ee eeceee cecnsenecenessccceeessccenessecs 100,000 

PANIC DOFIZ GOs cheeks eee See ects ute ie earl ot a aiecetusslaaereas: $750,000 


COAST VALLEYS GAS AND ELECTRIC COMPANY. 


Organized under the laws of California Mar. 20, 1912. Supplies gas and 
electricity to Monterey, Pacific Grove, Salinas and adjacent territory. The Com- 
pany owns the water system at Salinas and supplies water and electricity to 
King City and adjacent territory. 

Railroad Commission—The Company was permitted during 1919 to issue 
securities as follows: 

By Decision No. 6324 dated May 21, 1919, $125,000 of First Mortgage 40-year 
6% bonds due Mar. 1, 1952. 

By Decision No. 6466 dated June 30, 1919, $1,200 of 6° notes. 

By Decision No. 6915 dated Dec. 9. 1919, $125.000 more of bonds. 

For changes in rates, see Decision No. 6193, dated Mar, 12, 1919. 

During 1920—By Decision No. 8409, dated Nov. 30, 1920, authorized to issue 
$375,000 of First Mtge. Bonds and $220,000 of 10-year 8% Notes. 

For increase in gas rates, see Decision No. 7161, dated Feb. 20, 1920. 

For increase in electric rates, see Decision No. 7967, dated Aug. 10, 1920. 

Officers— Mason B. Starring, Pres.; Warren Gregory, Vice-Pres.; J. F. Pol- 
lard, Asst. to Pres.; W. J. Urquhart, Sec.; Phillip S. George, Treas.; D. C. Mor- 
ris, Asst. Sec. & Asst. Treas. 

Executive Committee—H. F. Jackson, Moritz Rosenthal, M. B. Starring. 

Directors—B. H. Dibblee. W. C. Fox, Warren Gregory, P. M. Hoskins, H. F. 
Jackson, Moritz Rosenthal, James F. Pollard, Mason B. Starring, Herman Wein- 
berger. . 

Head office, Salinas. Cal. 


Annual meeting, 2nd Wed. in Sept. 


Capital. Authorized. Outstanding. 
Shares—Preferred 7%, $100 ........02......ceeceeccsscececeesneeeeeeees $2,000,000 $2,000,000 
COMMON, : S100! cccccra es cece seein reece 3,000,000 3,000,000 


Note—Preferred Stock is cumulative from July 1, 1913, and redeemable 
at 110. 


Earnings—Year ended Dec. 31. 


Operating 
Exp., Deprecia- Interest, 
Gross. tion, etc. Net. etc. Balance. 
DG hte accede sete eesierneal Sates $254,307 $175,673 $78,634 $58,361 $20,273 
jE) by Ge one en eR a en RCRE ae ee naa are 294,583 214,728 79,855 58,315 21,540 
OTB: rd oe ae le noes, an ect 341,576 257,406 84,170 58,676 25,494 
DOO sca sce tanet nial auton sad aesates meal 461,747 351,388 110,359 62,765 47,594 
| | ae Rs OR ONT ee enn a ee 576,811 458,009 118,802 64,001 54,801 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Pixed (Capital: .62:2h ee eet eee $1,418,556 $1,618,222 
Cash and Special Deposits.........: IAT OTE RM a rene en 79,721 108,140 
Accounts Receivable ooo... cle cccccee cececcecccessececccececceseuteeseee 50,680 66,510 
Other Current ASS8et8 _....0..00.. ooo ccccc cee cc cecc ccc cece ceeccccecececeteceteeceesese 960 620 
WV OF RING > ASSOUS 24 loge c hci Fo bce el a ate BN tN oclan 8 dt, 58,349 45,706 
Prepaid -EXPenses: fxccshe oo ie eee ee ae 5,261 1,413 
Unamortized Discount on Securities and Expense.............. 4,849,340 4,853,270 
MYLV CS UVOIN USS cosets ye etic vn aetectn shone A bite cu esis es 11,378 11,379 
MiSCeHANCOUS uo... cece ccc ccccccccccccccccsccceccescecccecosecsccescceecceceeccccecece 604 31,152 
Treasury Se@GUrities: <,sccclecscccesvin eselecs hecsecco lee cigs hdcda saves 3,000 6,000 

OLA) ASSES) citer sl hte eo ele soy $6,473,849 $6,737,418 
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Liabilities. 1919 1920 
Capital Stock: 2. sch os cievensiatnce remit renee are so ca $5,000,000 $5,000,000 
POUT GOG TOC a saceccstiti rets cetete a aeteeees a tatuceee eel outa la easel at 1,025,000 1,025,000 
Collateral [rust NOtes: 421523236 sc coe. cst Meier aahsahaadee.. auadiesecses 57,000 
Notes and Accounts Payable ..0000.0....c cc eeeeseeceeeceeeeees 67,505 188,223 
Interest and Taxes ACCrued ................. cece ccc ceceeee cee eececeeeseeeees 36,059 35,649 
MiscelHAneCOUS occcius sae eed ie, Uae eieat aap ccnenwlecdeveaudesiewdecs 50,929 49,281 
MROSOPV CS: cee esc etc diy ceo se One Aa oes Oe eh athe dee ae, 117,009 150,653 
Corporate: Surplus} sakiccas site. cere esses ee aa oosavinsew ls chases s 177,347 231,612 

Total Liabilities: 220 idiwsceei aa ial eatctok $6,473,849 $6,737,418 
BONDS. 


‘Coast Valleys Gas & Electric Company ist Mortgage 6% Gold. 
2% \Income Tax Paid by Company. 

Secured by list Mortgage on all property. 

Dated Mar. 1, 1912. Callable at 105 and interest. Due Mar. 1, 1952. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund: Commencing Mar. 1, 1917, 1% of amount of bonds outstand- 
ing each year. 


Amount cash in Sinking Fund May 1, 1921.00.00... lllececccccesccececceseesteeee $152 
Trustee, Mercantile Trust Company, San Francisco. 
Cuts CaS > acs aoe a ut at nate Care as Gite ae eae en eaene eet Oeaaank es $ 1,256,000 
Held by ere. Fund Trustee ei CO) et Si acest rivets actea hee eh ae 44,000 
*Unissued . Peat ead teithed (eee tae haus ieee Seeder acer eke CEO ULOUO 
PUN Z Os esis ieee tec dec case ee dace dena ten de basen eee teresa ecu: $10,000,000 


*Directors may fix rate of interest on unissued bonds, not to exceed 6%; 
can only be issued for 80% of further additions and extensions. 


NOTES. 
Coast Valleys Gas & Electric Company Collateral Trust 10Year 8% Gold. 
Company Pays Normal Income Tax up to 4% 

Secured by deposit of Company’s First Mortgage 6% bonds at the ratio of 
$3,000 bonds to $2,000 notes. 

Dated Nov. 1, 1920. Callable at 105 up to Dec. 31, 1926, thereafter at a 
premium of 1¢7 for each year of unexpired term. Due Nov. 1, 1930. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or New 
York Trust Co., New York. 

Trustee, Anglo California Trust Co., San Francisco. 


COUT SU ales asec oe ete traceable Uae ud lire can tanh Oo autre Dae neh ug $220,000 
MISS. rica bade teense a eeayceint fated ede eM anae yk ea teen aera ond ate ane arate vaek 180,000 
PRUUNOTIZOG: oes 5 ohente Anes iat cc ae an sicnauls deat cael ae ede eee: $400,000 


COMMERCIAL FIREPROOF BUILDING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California March 23, 1912, to acquire property 
on N. W. cor. 5th & Spring Sts., 155 ft. on Sth by 115 ft. on Spring St., Los 
Angeles, on which it has erected a modern 12-story fireproof office building. 

Officers—A. J. Waters, Pres.; P. D. Rowan, Vice-Pres.; M. S.*Hellman, Sec. 
& Treas.; Harold D. Spear, Asst. Sec. & Asst. Treas. 


Original Market—Coast Valleys Gas & Electric Company Collateral Trust 
10-Year 8% Gold Notes—Offered with associates in Dec. 1920 


Gunter, Duun & Go. 


LOS ANGELES Investment Securitles PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 


Google 


CORPORATIONS 161 


Directors—Gladys Bilicke, Willard J. Doran, H. W. Frank, M. S. Hellman, 
W. D. Longyear, E. T. Pettigrew, P. D. Rowan, J. F. Sartori, A. J. Waters. 

Head office, 316 Citizens National Bank Bldg., Los Angeles. 

Annual meeting, 2nd Thurs. in Feb. 

Capital. _ Authorized. Outstanding. 
94029 go) Pee | San SE ee eee Ee rn te SO Re Oe $1,500,000 $750,000 

Dividends—1920, 7%. 


BONDS. 


Commercial Fireproof Building Company 1st Mortgage Serial Gold 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on N. W. cor. Fifth & Spring Sts., Los Angeles, 
including modern fireproof building. 

Dated Dec. 1, 1912. Callable on and after Dec. 1, 1915, on any interest date 
at 106 and interest. Due serially Dec. 1, 1915 to 1942. 

Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


UU rs ete oes nls ein ge a cha du rats fhe da cee So ae ae ee a $1,181,000 
PCCEI ECO ici caetests a heat escape cca icles a en tte ea Da hort Mec Ml ete 169,000 
PULL OWL CG < tase ce ae ali eel ae wo estar rN ls $1,350,000 


CONSOLIDATED CANAL COMPANY 
Fresno, Cal. 


Organized under the laws of California Aug. 12, 1901. Owns Fowler’s Switch 
Canal Co., Centerville & Kingsburg Irrigation Ditch Co. and Emigrant Ditch Co. 

Officers—-L. A. Nares, Pres.; R. M. Bostwick, Sec.; Bank of Italy, Treas.; 
I, Teilman, Gen. Mer. 

Directors—L. A. Nares, C. R. Puckhaber, H. W. Richards, W. A. Suther- 
land, I. Teilman. 

Head office, Fresno, Cal. 

Annual meeting Ist Sat. in Oct. 

Capital. Authorized. Outstanding. 
SHAVOS;. S10: sien cc esl ed corecestdcscesce cet se oceeeees nsn 22 aa ese ceamenel $500,000 $500,000. 

BONDS. 
Consolidated Canal Company 1st Mortgage Sinking Fund 30-Year 5% Gold. 
2°c Income Tax Paid by Company. 


Secured by Trust Deed. 
* Dated Apr. 11, 1901. Due Dec. 1, 1932. 

Interest, annually Dec. 1, at Company's office, Fresno. 

Sinking Fund, commencing Dec. 1, 1913, 5% of bonds outstanding placed 
in escrow with Trustee. 


Amount of bonds in Sinking Fund, Mar. 1, 1921...0..0..00.002o eee $58,500 

Trustee, First Federal Trust Co., San Francisco. 
OUTS CATI aor tohosea A saesetat gees Boe ea teens aoe ueeatan seaiteus aaeee see: $120.000 
WISE CGS once hesitate he tees ee a ed ec eee ee 8 aa eke ede 30,000 
PANE OTUZ OG. sere es ee te ee ee tet ee $150,000 


CONSOLIDATED WATER COMPANY OF POMONA. 
Pomona, Cal. 


No information obtainable from the Company. 


Organized under the laws of California July 18, 1896. Owns real estate, 
water-bearing land, water rights, reservoirs, pumping plant, distributing svstem, 
etc., in and adjacent to the city of Pomona, Cal. Serves Pomona and adjacent 
territory with water. 
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Officers—E. B. Gridley, Pres.; F. L. Lathrop, Vice-Pres.; G. A. Lathrop, 
Sec., Treas. & Gen. Mgr. 


Directors—E. B. Gridley, J. N. Gridley, W. H. Johnston, F. L. Lathrop, 
G. A. Lathrop. 


Head office, Pomona, Cal. 
Annual meeting last Wed. in Aug. 


Capital. Authorized. Outstanding. 
HC: War cs  iaae {9 0 Ree et Nr a ee $500,000 $500,000 
Dividends—None. 
Earnings—Year ended Dec. 31. 
Op. Exp., 
Gross Taxes and 
Revenue. Depreciation. Net. Interest. Surplus. 
TONS tecniicwaGaiiesae $68,908 $51,556 $17,352 $16,452 $ 900 
DOLG: clin Aedeteedenade 67,797 36,564 31,233 14,036 17,197 
TORT -sotene ela ee 70,549 35,137 35,412 14,387 21,025 
YOUR -ccdere bias etucclas 68,168 39,601 28,567 13,741 14,826 
1919) “ti eitandetnk 75,495 48,927 26,568 13,470 13,098 
1920 Lo. eens 81,740 71,864 9,876 14,900 *5,024 
*Deficit 
BONDS. 


Consolidated Water Company of Pomona ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all assets of the Company. 


Dated Oct. 1, 1915. Callable on any interest date at 102% and interest. Due 
Oct. 1, 1935. 


Interest Apr.-Oct. 1, Los Angeles Trust & Savings Bank, Los Angeles, Han- 
over National Bank, New York, American National Bank, Pomona. 


Sinking Fund, none. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding 2.00000... ce cece cccccceccecceceecececctecceeeeceeeececesecesesseees $225.000 


CONTRA COSTA GAS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 30, 1914. Owns gas plant ad- 
joining Pittsburg, Contra Costa Co., Cal., and distribution system in cities of 
Pittsburg, Antioch, Concord, Martinez and Crockett. Commenced to supply 
gas to Pittsburg Mar. 15, 1915. ; 


Officers—S. Waldo Coleman, Pres.; Louis Glass, Vice-Pres.; L. W. Pryor, 
Sec. & Treas. 


Directors—S. Waldo Coleman, Ambrose Gherini, Louis Glass, L. W. Pryor, 
Franklin A. Zane. 


Head office, 454 California St., San Francisco. 
Annual meeting 4th Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Saree SO! assoc ccc hossocacec iwi ded ectesentea eashal sree eats ohne ce $250,000 $111,150 


Dividends—Quarterly, 6% per annum, from July 20, 1916. 
Earnings—Year ended Dec. 31. 


Op. Exp. Interest, Depre- 
Gross. and Taxes. Net. etc. ciation. Balance. 
TOTVG  Steeatetse ude $45,211 $32.011 $15,200 $ 832560 eccens $4.944 
Oe. Cee 8 Le Sopa ce Since as 66,968 46,825 20,143 11,152 $4,946 4,045 
POUR cicocincteetstaccuaens 99,009 79.499 19.510 12,628 5.661 1,211 
TSS: tuba eet on eee ce 90/200 82.639 16,596 9.540 3,412 3,644 
OO eee Maree ara canis 121,469 94,743 26,726 14,227 4,822 7,676 
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BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
| dpb << s WE: 0 A: (eee ne ne er OI ne er ene roe Pen $269,724 $324,866 
Construction Work in Progress.......................ccccccscssesecseseeeeee essences 34,899 9,305 
Ca Bie scsi S Seer sah hee eine tai be nostra elpt enue aeeie etek 6,682 5,758 
Accounts Receivable .0...........c.ccce cece cccce cece cece ceeeeceeeeeccnceceeeseneceeseeeeeee 16,491 13,134 
Material and Supplies on Hamd............. occ ceee eee ceceee cece eeeneeeeeeee 8,138 11,772 
Tools and Automob{les 2202.0. cc cece cece cece ec seeeeeeceececeenee 4,649 6,775 
OINGP: ASSCUS cco coche len se Aieece eotaeare bats gine ectck mc diechiwsecedcen uvawbne 36,115 37,584 
Total ASSGts. 2.260 och ee ea a nieee ieee $376,698 $409,194 
Liabilities. 
Capita SU OC ile ssa i a resis ea neen eu $111,150 $111,150 
BOUT ec eh te aaa en ena ro ace cid 157,400 159,000 
Notes and Accounts Payable... ee cee ec eceeeeccesaeee 73,472 106,628 
WREST VCS sires rete acces hada a eer re Sets ure ce ese dear sa aiadeneaa veal 12,946 15,334 
Other Tota DiLitie secon eae ees odanis eaevebcueseccass les 20,351 14,205 
Corporate: Surplus: oo. rscccccecccccciccecesec cies eedicatedetdatl cceccuancbseevsibieuseesecdesian 1,379 2,877 
Total Liabilities 2.00... ccc ccecccccnereccecccceeeeeeeeeees $376,698 $409,194 
BONDS. 


Contra Costa Gas Company ist Mortgage 6% Sinking Fund 40-Year Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated Oct. 1, 1914. Callable at 102%. Due Oct. 1, 1954. 

Interest Apr.-Oct. 1. Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing June 30, 1919, and each year thereafter, 1% of 
outstanding bonds; same to be kept alive in Sinking Fund. 

Trustee, Mercantile Trust Company, San Francisco. 


ONES UAT IG echoes teeta ie at aac oa te itatapa te eattaatteaeteci oa aedd: $155,800 
In Sinking Fund (alive) .200......00...c ccc ccccceeeececccecnccecneccecceccceceserececeensecesareeeeeeees 3,200 
UMISSUCT? . oicevesns scoreless ct cca etc wows ncaean sesh casas dacs Gotan sabes nis 341,000 
Authored ssebs died cent bteeeetaiercae enue eaten ee ee $500,000 
CONTRA COSTA REALTY COMPANY. 
Richmond, Cal. 


Organized under the laws of California Dec. 20, 1916. - Owns lands situated 
in and around Richmond and in Martinez, Contra Costa Co., Cal., which are 
being subdivided and sold. 

Officers—B. Schapiro, Pres.; J. E. Bouquet, Ist Vice-Pres.; E. D. Armstrong, 
2nd Vice-Pres.; E. M. Downer, Sec. & Treas.; H. A. Johnston, Asst. Sec. 

Directors—E. D. Armstrong, J. E. Bouquet, F. A. Cascioni, E. M. Downer, 
H. A. Johnston, B. Schapiro, R. R. Veale. 

Head office, Richmond, Cal. 

Annual meeting 2nd Wed. in Dec. 

Capital. . Authorized. Outstanding. 
OY 5U:Y =) a 91 OU | een eno Oe PR Eee er ARE ce er ee RE ere $1,000,000 $471,200 


BONDS. 
Contra Costa Realty Company 1st Mortgage Serial 6%. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all unsold lands of Company and are also 
secured by the assignment to the Trustee of all contracts. 
Dated Mar. 1, 1917. Callable at 101 and interest. Due $40,000 annually on 
Mar. 1, 1920 to 1924: $70,000, 1925. 


Interest, quarterly Mar.-June-Sept.-Dec. 1, Mercantile Trust Company, San 
Francisco. 


Trustee, Mercantile Trust Company, San Francisco. 


Outstanding Mar. 1, 1922.00.00... ccc cece esse cecssesesssssssseessnaneesseensensssseccecees $134,000 
FRGCIR OG bo ce3 ecco es he Des aes ae cat Ne a a Cased con sce ade eee eee eta) 136,000 
PANICNOFIZOCe: eects seach esse ascend seca net ee, ace sc ds oases $270,000 
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CORONA FOOTHILL LEMON COMPANY. 
Corona, Cal. 


Organized under the laws of California June 16, 1911. Owns approximately 
900 acres of citrus land lying south of the city of Corona, Cal., business property 
within the city of Corona, pumping plant, pipes, water mains, rights-of-way, 
reservoirs and a complete distributing system which supplies irrigation water 
to Company’s lands. 

Officers—W. A. McIntosh, Pres.; R. L. Willits, Vice-Pres.; H. R. Case, Sec. 

Directors—P. W. Brooks, H. R. Case, R. E. Hunter, W. A. McIntosh, H. S. 
MacKay, Jr., R. L. Willits. 

Head office, Corona, Cal. 

Annual meeting last Tues. in June. 

Capital. Authorized. Outstanding. 
SAT CS) O10! eit h eot eseeaetted 2 Aah th ees ion, $500,000 $475,000 

Dividends—None. 

BONDS. 


Corona Foothill Lemon Company 1st Mortgage Serial 6%. 
2% \Income Tax Paid by Company. 


Secured by First Mortgage on all assets of the Company. 

Dated May 1, 1918. Callable on any interest date at 102. Due serially 
$25,000 per annum on May 1, from 1923 to 1928 inclusive: 1929, $125,000. 

Interest May-Nov, 1, Union Trust & Savings Bank, Pasadena, or Illinois 
Trust & Savings Bank, Chicazo 

Trustee, Union Trust & Savings Bank, Pasadena. 


CUES ERE rere ecesecacdtoses dccvcececs es hsebaaeeala wud ate ete ca ca accioleat biel ddan ch ncastesedtalebedenniane $240,000 
PROUT sca cee ceases pasha aad hav enancen arsenate eoeanaeee nce nid esd ecme Aaah Bee Abeta 35,000 
PTITHOPIZ OG cee iors cece es ea ee te ra sgh Baler a eetionees $275,000 


CROCKER HOTEL COMPANY 
San Francisco, Cal. 


Organized under the laws of California, May 7, 1901. Owns the St 
Francis Hotel and real estate covering 275 ft. on Powell St., facing Union 
Square, 137.6 ft. on Post St., 215.2% ft. on Geary St., San Francisco. 

Officersa—Charles T. Crocker, Pres.; Henry T. Scott, Vice-Pres.; Charles 
EF. Lewis, Sec. & Treas. 

Directors—W. I. Brobeck, Charles T. Crocker, Charles F. Lewis, Alexander 
F. Morrison, Henry T. Scott. 

Head office, Shreve Bidg. 

Annual meeting, 3rd Mon. in June. 


Capital. Authorized. Outstanding. 
BNAPOR, ! S100) c25 Gok S ak sets nace ea cate tanta ldassseaay $1,500,000 $1,500,000 


BONDS. 
Crocker Hotel Company ist Mortgage 5'4% Serlal Realty. 
2% Income Tax Pald by Company. 


Secured by First Mortgage on St. Francis Hotel and real estate. 
Dated Jan. 2, 1913. Callable after Jan. 1, 1920, at 101 and interest. Due 
$100,000 annually on Jan. 2, 1914, to 1928 inclusive. 


We specialize in CROCKER HOTEL CO. First Mortgage 5% % Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Interest Jan.-July 2, Mercantile Trust Company, San Francisco or New York. 
Trustee, Mercantile Trust Company, San Francisco. 


COU Se ca io he etude ete ees seca i wp Laine aoe sheee ede ovarenae, $ 700,000 
PROCLRGC sec ececacc tasres Ba cesses a ese ie ce a eet 800,000 
OUtBEA RGIS co Beh os osteitis ed eee ie Set ie a a $1,500,000 


CROWN WILLAMETTE PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of Maine, Nov. 25, 1914. Succeeded Crown Colum- 
bia Paper Co. and Willamette Pulp & Paper Co. Manufacturers of paper and 
paper bags. Owns mills and plants at Camas, Wash., Lebanon, Warrendale, 
West Linn and Oregon City, Ore., Floriston and Los Angeles, Cal. 


Officere—Wm. Pierce Johnson, Pres.; Mortimer Fleishhacker, Senior Vice- 
Pres.; E. S. Pillsbury, Junior Vice-Pres.; Louis Bloch, Vice-Pres. & Gen. Megr.; 
F. G. Wight, Herbert Fleishhacker, Vice-Pres.; Frank Schwabacher, Treas.; 
Charles M. Whitney, Sec. 


Directors—H. Spens Black, Touis Bloch, E. E. Brownell, Herbert Fleish- 
hacker, Mortimer Fleishhacker, Wm. Pierce Johnson, F. W. Leadbetter, W. H. 
Orrick, E. S. Pillsbury, Frank Schwabacher, James H. Schwabacher, Oscar 
Sutro, G. S. Towne, F. G. Wight. 

Head office, 248 Battery St., San Francisco. 

Annual meeting in Oct. 


Capital. Authorized. Outstanding. 
ist 7% Cumulative Preferred, Series A, $100............ $2,000,000 $2,000,000 
lst 7% Cumulative Preferred, Series B, $100............ 4,000,000 4,000,000 

*2nd 6% Cumulative Preferred, $100........00000 2,000,000 2,000,000 
COM Tin 8 100 ance cecese ce veseci neue seesecssnsceescteseascesecdece-cecceuets 5,000,000 5,000,000 


*Dividends cumulative from Oct. 1, 1917. 
Dividende—1st Preferred, quarterly, 7% per annum from January. 
2nd Preferred, quarterly 6% per annum from January. 


RONDS. 


Crown Willamette Paper Company tst Mortgage Serial 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 


Dated May 1, 1916. Callable on any interest date at 103 up to May 1, 1926; 
102% to May 1, 1931; 102 to Mav 1, 1936: thereafter at 101. Due serially May 1, 
$100,000 annually 1918-1932; $125,000, 1933-1936; $200,000 1937-1941; $600,000 
1942-1946, 


Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Contli- 
nental & Commercial Trust & Savings Bank, Chicago. 


Sinking Fund: $1.50 per thousand feet on all pulp timber and $2.50 per thou- 
sand feet on all saw timber cut. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


Outstanding May 2. 2927 owieieileee dl ei eo oer elacciniies $2,600,000 
PRETO ies a eg aca ee Se Sc Sad ca ww ctuad wh behind Seen ees oct dae 400,000 
PRES OP VCO) 55 isc se A ie i he ee dec Pe ta Aes ere atte et maui le ade 3,000,000 

PUCNOPIZ OG ese alate er ale a eh has n Seat wade tens, Coron ae eRe Sas oc $6,000,000 
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Pacific Mills Limited 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 


Unconditionally guaranteed as to principal and interest by endorsement on 
each bond by Crown Willamette Paper Co. 

Secured by First Mortgage on a!l property now owned or hereafter acquired. 

Dated Feb. 1, 1917. Callable at 103 for first 10 years: 192% for next 5 vears; 
102 for next 5 years; 101 thereafter. Due Feb. 1, $100,000 annually 1919-1922; 
$150,000 annually 1923-1930; $200,000 annually 1931-1937; $500,000 annually 
1938-1943. 

Interest Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Anglo California Trust Co., San Francisco. 

Sinking Fund: $1 per thousand feet on all timber cut during the first 2 
years and $2 per thousand feet thereafter to be paid to the Continental & Com- 
mercial Trust & Savings Bank for retirement of bonds. 

Trustee, The Yorkshire & Canadian Trust, Ltd., Vancouver, B. C. 


OUEST ATVI 6s cosa ok spas tacnyeticn seepeae ras eel vos dasa ae sys bek Gasdeuae cou nteaticaddoaacat he aks $3,398,000 
FREEIVOGs eects nek oe teisln Sts ere elc ed sees eo oe EE eT EEE Re ee NT RMS NE 300,000 
FRESE V GUe oct hs se Ae a oa eects a2 ee ce ces cotien ar tones aia ner oie eee soe sce 2,302,000 

PT OLIZOG ies oat ate a re ale cue ets ate ere erllademenesead ete $6,000,000 


CUCAMONGA WATER COMPANY. 
Cucamonga, Cal. 


Organized under the laws of California Dec. 3, 1887. A mutual water 
company furnishing frrigating and domestic water to shareholders. Owns 
about 400 acres water-bearing land, pumping plants, reservoirs and pipe lines. 

Officers—John H. Klusman, Pres.; James McCorkindale, Vice-Pres.; W. C. 
Belden, Sec.; Edwin Motsinger, Mer. 

Directors—F. A. Lucas, G. A. Klusman, John H. Klusman, James McCorkin- 
dale, H. H. Thomas. 

Head office, Cucamonga, Cal. 

Annual meeting 3rd Mon. in Nov. 


Capital. Authorized. Outstanding. 

SINGLES, FLUO sii Git oe ens cinta al ere aula ee ties. $500,000 $406.570 
Expenses. 

DOO sees ccice sec ce ete eect Nahe ea tt a Si aa zsatsoauaaent nerd epsu Sider Nisaon dca uals th tebente eae $26,401 
POEL csobyoe aa scacnasieet ei papeanaatra dane icaaiet catcatas ne euecaseenta diese c ounce kieteheere SA i ocetaha ue 25,499 
VO Oe sdebeden case itedehc teenie sean taisied ec Ni eect alent an ata On Satta ade a cap tahee INS Shots 31,450 
VOSS Secs eeesecs tac tektites he gach ee a at ka ek eA aes a ee eet, fod: *38,645 
DS. petra ceaseless es aadee ha teaten kucha at Men ade et ee LA aera k Lee tee tt on saris a usa 44,701 
D> setsitcaielscn staan an seee, ceed ahs Na ca sched eae ROO oe tae a teen caat acces peda tua tucotidage ne 38,314 
DD seer enim eee ee SONIC ante fy ete See MRE ome REORDER EOP rt mer RE ERR es Re eRe No een OD 36,996 
De tear tial eattls SSRs ca natant anit at28 coat Rea ke Ayden eeacuttiye nde s Ahad, 34,376 
DT scanner cond Dehra nee ae acta Rabie Mebas te dad Cecrieanscomi ed ete adda loot tae aerated east eMac ttastuan 32,184 
DG). ogee oles shied nbiBhe a Aneta! b sabubat antes aatainicati Dee tected Witenes eastaah feltr, Sele caleatea ea danntaat te 29,001 
ZO: en hee cees trata tdeenBaa ives aa tintin <i tere sacn hd tee ate aaah ari eay cae stack lat i aaa Maitah ert geet tn aaa da 33,070 


*Expenses have increased on account of tunneling operations. 


BONDS. 
Cucamonga Water Company 6%. 
Income Tax Not Paid by Company. 
Dated July 1, 1902. Due July 1, 1922. 


Interest Jan.-July 1, First National Bank, Los Angeles. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


COULSEATICI she ceca ett ou aa eA ae een ta ee aacacn oak atenar eset ete mt $179,000 
WOE POG elec rated tare teers tre eta teat ies Gita haere De tareeet Nera th eich cath cyte 71.000 
POUCH OPEZ OG issues esscteeatlnss atte eaenlecttactehdotienactaeawetadeet Ses See tant ae Berra Sa 250,000 
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DAVIES BOX AND LUMBER COMPANY. 


Organized under the laws of California for the purpose of manufacturing 
boxes for the shipment of fruit. Owns property at Blairsden, Plumas County, 
Cal. 

Officers—M. A. Davies, Pres.; A. Davies, Sec. 

Directors—A. Davies, M. A. Davies. 

Head office, Blairsden, Cal. 


Capital. Authorized. Outstanding. 
od G6: G <1 Seu 10) AU | Senne nN ee eel enc eE Rete PARTIE RE OO enn SRE IORN Coee ee RIO es $25,000 $25,000 
Dividends—When and as declared. 
NOTES. 


Davies Box and Lumber Company ist Mortgage and Collateral Trust 8% Gold. 
2c Income Tax Paid by Company. 

Principal and interest guaranteed by A. & M. A. Davies. 

Secured by closed First Mortgage on the Property and by collateral trust 
assignment of contract notes of the California Fruit Exchange for $404,746, 
under which payments are due as follows: Dec. 1, 1921, $100,000; Dec. 1, 1922, 
$100,000; Dec. 1, 1923, $100,000; Dec. 1, 1924, $104,746. 

Dated Sept. 1, 1920. Callable at 101 and interest on any interest date upon 
30 days notice. Due Jan. 1, 1922, $100,000; Jan. 1, 1923, $100,000. 

Interest, Jan.-July 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding 0.0.0... eeccceeceneeceececccsesececesecsseueceeecereeeeseees $200,000 


THE DEL MONTE PROPERTIES COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1919, to take over all the 
holdings of the Pacific Improvement Co., situated on the Monterey Peninsula. 
Owns the Rancho Del Monte of 11,900 acres, located about 20 miles from Monte- 
rey, the Del Monte Forest comprising 5,540 acres on the Monterey Peninsula, 
city lots and residence acreage in Pacific Grove, Del Monte Forest Lodge, Del 
Monte Hotel, Del Monte Pipe Line, and all stock of the Monterey County Water 
Works. j 

Officers—S. F. B. Morse, Pres.; Herbert Fleishhacker, Hugh Goodfellow, G. 
Maurice Heckscher, Vice-Pres.; Wellington Gregg, Jr., Treas.; J. Beaumont, Sec. 

Directors—John Barneson, Charles W. Clark, Herbert Fleishhacker, Hugh 
Goodfellow, Wellington Gregg, Jr., G. Maurice Heckscher, K. R. Kingsbury, 
S. F. B. Morse. Henry T. Scott. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting, 3rd Wednesday in February. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-cumulative, $100......000000000 0. $1,000,000 $ 700,900 
COTTON, S100 oo) cece as oasis erect sec eck Scien baascaavataiex pekeses 3.000,000 3,000,000 


Preferred Stock has priority as to assets and dividends. 
Preferred Stock callable at 105. 
Dividends—Pref., Quarterly, 89% per annum, Feb., May, Aug., Nov. 1. 


BONDS. 


The Del Monte Properties Company 1st Mortgage 6% Serial Gold. 
Compahy Pays Income Tax Deducted at the Source up to 4%. 

Secured by First Mortgage on all property of the Company. 

Dated Mar. 1, 1919. Callable: 50% of all sales to be deposited with Trustee 
and used to call by lot at 105 and interest bonds of 1939; after these have been 
retired prior maturities may be called on same basis. Due Mar. 1, $30,000 an- 
nually 1920 to 1938, inclusive; $430,000 Mar. 1, 1939. 


As underwriters of the issue we can supvly exact information regarding 


DEL MONTE PROPERTIES COMPANY First Mortgage 6s. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 

Sinking Fund: The serial form of bonds creates a $30,000 annual reduction 
of debt, and 50% of all sales of land and other properties must be deposited 
with Trustee and by it used to call by lot at 105 and interest bonds of the 1939 
maturity. When all 1939 bonds have been retired it may then call by lot at 105 
and interest the serial maturities. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding: “Mar: 2, LOZ U scec sccie eeecet se ledn caterer eee ee eee $ 832,000 
132-16 Ag |0 [mane Re! ee ete roe ene RS MCT Pera SS) See A Tarp OY OOD SeseaaneT SPnER SO ae 168,000 
ATEN OFI ZO | seo oie es Sy eters dt eg Se caste salen Vad eS eecee cance $1,000,000 


DIAMOND AND CALDOR RAILWAY. 
San Francisco, Cal. 

Controlled by California Door Co. (organized July, 1884) through owner- 
ship of entire Capital stock. 

Organized under the laws of California Feb. 9, 1904. Operates 33.69 miles 
of main line track, 3-ft. gauge, extending from Diamond Springs Station to 
Caldor, all in El Dorado County. 

Officers—W. Y. Kellogg, Pres.; C. W. Doe, Vice-Pres. & Treas.; F. A. 
Merguire, Sec. 

Directors—C. W. Doe, W. P. Johnson, W. Y. Kellogg, F. A. Merguire, G. E. 
Wilson, W. I. Wilson. 

Head office, 43 Main St., San Francisco. 

Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
SRGVCR- c6cc) isis aaic ca Reinieaies ee eee cease neee tee ceased $240,000 $240,000 

Earnings—Year ended June 30. Op, Exp. 

Gross. and Taxes. Net. Interest. Balance. 

VO wzceatesorsiasdsecoceent scmconcasteceeecks $78,042 $48,130 $29,912 $11,908 $18,004 
TO erteden a et oi Pesca chk eee ardeds 67,055 48,732 18,323 10,191 8,132 
TOLD weicereesietept ees Hes cca cee eats 60,659 38,046 22,613 9.767 12,846 
VOU G wesesi cen aeesesetacis cu resesesdgiatheevers 73,312 47,849 25,463 9.105 16,358 

Year ended Dec. 31. 
LOIG. foci kta sass: 87,420 56,911 30,509 8,703 21,806 
VOUT costae tect tet s ed 101,182 84,798 16,384 7,708 8,676 
DOES S ose de an seeracboretobeoniccestecetddecens 82,522 76,544 5,978 9,725 *3,747 
nh ae nC eee eae or 93,905 90,312 3.593 9,250 *5,657 
1 CD | ees ERR Pe eee 100,131 104,065 *3,934 8,775 *12,709 

*Deficit. . 

BONDS. 


Diamond and Caldor Railway ist Mortgage 5%. 
2% Income Tax Paid by Company. 

Guaranteed, principal and interest, by California Door Co. 

First Lien on entire property of Company. 

Dated Mar. 1, 1907. Callable on any interest date at 110 and interest. Due 
Mar. 1, 1927. 

Interest Mar.-Sept. 1, San Francisco or New York. 

Sinking Fund, commencing Feb. 1, 1912, retires 5“¢ annually of outstanding 
bonds, 

Trustee, Union Trust Co., San Francisco. 


UES ANGI. Seer ee Bie ees yeaa cn cee aaa cee eerie Beater aa hss $171.000 
Tc Sinkitie: Pains ccc te eset te eek osteo heen esl ia tame ee naan 69,000 
POUCH OF ZOO ssc aoseecoecs cs cto a tet vo eaasse hos soesiueaesh ecunsa te luwiante Gates at rece etaeehcass $240,000 


DEL MONTE PROPERTIES CO. 
RONDS—STOCKS 


MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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DOMINGUEZ LAND CORPORATION. 


Torrance, Cal. 

Organized under the laws of California Oct., 1912, to acquire all the prop- 
erty of Dominguez Land Co. and to carry out its enterprises. Owns about 3,400 
acres in and near Los Angeles, Cal. 

Officers—J. S. Torrance, Pres.; W. D. Longyear, Geo. W. Post, Vice-Pres.; 
Torrance C. Welch, Sec. ; 

Directors—W. Jarvis Barlow, E. C. Dicey, Reese Llewellyn, W. D. Longyear, 
Geo. W. Post, Eva M. Russell, J. S. Torrance, Torrance C. Welch. 

Head office, Torrance, Cal. 

Annual meeting 1st Wed. in Mar. . 

Capital. Authorized. Outstanding. 
NOPORzH gol. Mair “HEL | ROO OnE ee ees ne Onn ge te nom Se oR $2,000,000 $2,000,000 

Dividends—None. 


BONDS. 
Dominguez Land Corporation 1st Mortgage Gold 6%. 
2% Income Tax Pald by Company. 
Secured by First Mortgage on all propercy of Company and by deposit with 
Trustee of 2,791 shares of capital stock of. Dominguez Water Co. 


Dated Nov. 1, 1912. Callable on any interest date at 102% and interest. 
Due Nov. 1, 1922. 


Interest Feb.-May-Aug.-Nov. 1, Security Trust & Savings Bank, Los Angeles, 
or Bankers Trust Co., New York. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


OUPSTAN GIN i Sesrte Ss Pearce eet ce torn eden nes tonne aden eed $ 767.000 
MOC GOUVCG : cic gs sect hacrn tse eit nad aeons at aida Ase eal ices Heiter ean ae delve A achat neat 733,000 
PRULNOPIZOG: i522 ecb peice sadn nger ides se sot foot oain deca oie Gta oe estou $1,500,000 


Dominguez Land Corporation ist & Refunding 6% Gold. 
2% Income Tax Paid by Company. 
Secured by 2d Mortgage on all unsold property on May I, 1918. 
Dated May 1, 1918. Callable at 102. Due May 1, 1933. 
Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


OUCSUR TINS. ices ask ears ec sealers ae estes eceuleptanued ceaylesa cee ni epaetie case $ 688,000 
Held to retire underlying issues......0.0...0..2.cle elec e cec cece cceceee seen eeceeeecceecaneceeceens 768,000 
CCN 52s ena te Bags ee ce RN ete  N Dest Ne pint eons Uawtiaden TR daa 144,000 
SSC io sexta ge aa ehiae lee at ott te cel nad ot ta the leal, te bal adn cia cele 400,000 

POUL U INOUE (OC. te Frcs estas cag Pisa ecaat cea ecacase sees outs aetea al estas tees taseesccee $2,000,000 


EAST BAY WATER COMPANY. 
| Oakland, Cal. 


Organized under the laws of California Nov. 13, 1916. This Company is a 

successor in interest to the old Peoples Water Co., the property of which was 
sold on Nov. 29, 1916, to the Reorganization Committee of the Peoples Water 
Co., which later conveyed it to the East Bay Water Co. 
. The Company serves Oakland, Berkeley, Alameda, Piedmont, Emeryville 
and San Leandro in Alameda Co.; Richmond, Albany, San Pablo and El Cerrito 
in Contra Costa Co.—population approximately 350,000—average daily con. 
sumption in 1920, 21,034,000 gallons. On Jan. 1, 1921, the Company had in active 
use 986 miles of mains; 76,418 service connections; 70,161 meters. 


We specialize in EAST BAY WATER CO. Stocks and Bonds 


Current Market Quotations and other detailed information promptly furnished on request. 


WM. CAVALIER & CO. 


Government, Municipal, and Corporation Bonds 
OAKLAND SAN FRANCISCO 
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The Company owns over 45,000 acres of land; a storage reservoir at San 
Leandro, capacity 5,048,000,000 gallons; one at Temescal, capacity 158,000,000 
gallons; 15 distributing reservoirs, combined capacity 286,000,000 gallons; 21 
pumping plants with total daily capacity of 82,000,000 gallons; and the San 
Pablo reservoir, in process of construction for the past four years, now an 
active source of supply and to be fully completed in Aug. 1921—capacity 
14,000,000,000 gallons. 

Railroad Commission—By Decision No. 6108, dated Feb. 13, 1919, the com- 
pany was permitted to issue $437,331.90 of Class “A” 6% preferred stock. 

For changes in rates, see Decision No. 6755, dated Oct. 11, 1919. 

By Decision No. 7063 dated Jan. 27, 1920, the Company was permitted to 
issue $406,221 of Class A 6% preferred stock and $1,662,339 of 54% bonds. 

. Officers—W. E. Creed, Pres.; Geo. H. Wilhelm, Vice-Pres. & Gen. Mer.; 
J. Y. Eccleston, lst Vice-Pres.; R. M. Fitzgerald, 2nd Vice-Pres.; S. M. Marks, 
Sec. & Treas.; Chas. E. Thatcher, Asst. Sec. 

Executive Committee—Henry E. Bothin, P. E. Bowles, J. F. Carlston, W. E. 
Creed, J. Y. Eccleston, W. T. Summers, F. W. Van Sicklen. 

Directors—Henry E. Bothin, P. E. Bowles, J. F. Carlston, William Cavalier, 
W. E. Creed, John S. Drum, J. Y. Eccleston, R. M. Fitzgerald, Stuart S. Hawley, 
John A. McGregor, C. O. G. Miller, W. T. Summers, F. W. Van Sicklen. 

Head office, 16th St., between San Pablo & Telegraph Ave., Oakland. 

Annual meeting 4th Mon. in Jan. 


Capital. Authorized. Outstanding. 
Class “A’’ Cumulative Preferred 6%, $100.........00000.... $6,000,000 $4,946,700 
Class ‘‘B” Non-Cumulative Preferred 6%, $100............ 3,000,000 2,987,200 
Common, S100? sscisc. ik reccessce cae eoesctesien een Oeceveceusseanexecencgessinuvcedcs 500,00 100,000 


Preferred stock preferred as to assets and dividends. 
Dividends—Preferred, Class “A,” quarterly, Jan.-Apr.-July-Oct., 6% per 
annum. 
Earnings—Year ended Dec. 31. 
Op. Exp., Taxes, 


Gross. Depreciation. Net. Interest. Balance. 

TOTS. foncS oo ceecsertenee $1,836,557 $ 959,143 $ 877,414 $535,283 $342,131 

TOT elisha ot egeetsica eck 2,057,533 1,074,384 983,149 582,710 400,439 

19207 giz chee s 2,426,965 1,268,630 1,158,335 738,985 419,350 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Plant and Equipment .0..00000......0....00..cccccccccccceccccceecceeceeetececenees $16,302,669 $16,756,796 
San Pablo: Project ccicsccicscsstnstiens sti ececiape tes Ietdbueseoeloteeitiy 2 216,415 2,845,405 
Materials and Supplies... cece ccccccccnccceceecceeteeces 4.512 153,050 
Cash on Hand and in Banks .......0.0.......ccceccceccccccceceecececceneneees 65,723 207,995 
Notes and Accounts Receivable ..........00.......ccccccccceecccceececeeees 184,921 195,060 
VICUOLY. BBONGS) Jcsscs teeta doesn tree te aerate tao iaieeeses, acsuwenageds 674 
SPC Cia) POUINGS: hia alec rediae ace teh ene ctu salen aime. cont Uaan yo’ 2,250. 
Union, Trust:Co., Trustee injec dice cho ea ehemesscrthasiinmocean wound, - Mdueereodecs 12,150 
LOCK: DIS COUN Ce occa sge rit eas Oates kien suite Gaytaand: oaemuea ane decincs 2,037,280 2.046,958 
Prepaid Expenses 20.00... cee. ccccccececcccscsececeececcensecessessececessceseeeees 298-752 230,867 
Suspense .. eae cine taas Ae hanrh tte ose Ab 9 889 4,283 
Accruing Land Rents « on - Leases... BE ita tesla dat Sate a a ats: 24,853 25.317 
Unamortized Discount on Securities.. sa Ae Seen eet Orel 18,762 260,169 
16th Street Building 20... cccccc ccc cece ec eeee cece cece eece CHEN wesecsin 
Extraordinary Expense .2...0....0..00ccccccccccccccceeeececccceceeteees- eee D772 79,702 
Discount on 6% 5-year Collateral Notes..........0.0..0.0000.0..... 48.464 36,348 
Income Tax on 6% Coll. NOt@S.2.........00000.000 00 co cccccceeeeccccecccccce tueeeteteceeeces 305 
Treasury Bond 0..0.......cccccccccecccccecececececccccesecececceccccccececcccceccceee 1,670,000 1,648,570 

Total Assets ................ Nn ... $22,936,224 $24,505,969 


Distributors of EAST BAY WATER CO. Class ‘“‘A” Preferred Stock and 
specialists in EAST BAY WATER CO. First Mortgage 51% % Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Liabilities. 1919 1920 

Capital Stock: 

Preferred Class “AC ..........cccccceccceecc ccc cessseececesesececsaneeaneenees $ 4,900,800 $ 4,946,700 
Preferred Class “B”’.................... Patt cel re Back Gare ecto teint 2,987,200 2,987,200 
COUMINON® os.rename iene 100,000 100,009 
First Mortgage Bonds ... .............0...ccccccceccee cece eceeceee ceececeeeereee 9,876,900 11,560,900 
6% Collateral Trust Notes .................0cccceccccceeeee ceeeceeee eee eeeeeees 1,250,000 1,250,000 
Mortgages Payable 2.0.0.0... cccccce eens cecee ceseeeneeeeeeeeeeseeeeecees 12,500 12,500 
Accounts. Payable -n..0.0 ence ee eases 60,527 88,209 
Notes: Payable: ccc ee a *968,522 478,719 
Consumers’ Deposits ........c. cece cece cc ce ence cesecceeeeeeeeeeeeeeeees 88,281 143,462 
Interest -ACCrued -i2.66.6o bs ed os ep ee 31,250 31,250 
Federal InCOMe Tax. 2............ccccccceeeccecccceccccscecesseceeececccsecccseceee 0 ereseseeessenees 36 
Land Rents Charged in AdvVance....0............c0000cccceee cee eeeeeeeee 31,950 32,500 
Land Sales ACCOUNE 0......i2.o.cccecccc cece cece ccesececeeeeeccceeesnneeeeneeees 215,837 287,780 
Bonds in “Treasury: 2.24. ee a ee oes 29,000 7,000 
Special Fund lea 2.00... ccc cece ceceeecceeeenseeeeeeeeeeceeceecerscees 26,374 25,824 
Proceeds of Sale of Non-Op. Real Estate....................0....-- 13,521 13,521 
Bonds Pledged as Security... cece cetesceeceeeteseeeeee 1,634,000 1,634,000 
Reserve for Depreciation .....................cccceceeceetee cece eeeeeneeeeee 240,000 309,159 
SURPLUS ses cscoce esa sce he ears crete ade eee atae cee vamnee 469,562 597,209 
Total Liabilities 2.0.0.0... cece ceee cc eee cee ecee eee: 22,936,224 $24,505,969 


*March 25, 1920, Reduced to $11,000. 


BONDS. 
As of Apr. 1, 1921. 
East Bay Water Company ist Mortgage 5!2% 30-Year Gold. 
Income Tax Not Paid by Company. 


Secured by all property now owned or hereafter acquired. 

Dated Jan. 1, 1916. Callable on any interest date up to Jan. 1, 1921, at 100 
and interest and thereafter at 105 and interest. Due Jan. 1, 1946. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking fund: On Jan. 1 each year, 1921-1925, inclusive, an amount equal] to 
1% of outstanding bonds; on Jan. 1, 1926, and annually thereafter 14% of out- 
standing bonds shall be paid to Trustee. 

Trustee, Union Trust Co., San Francisco. 


OOUUSCATIG ITB nica aie il ete vs ass ec sete ale Scan ate a Goce $11,428,900 

Pledged as Security for 65 ¢ Notes .............ccccccccseeccccsseeesseececesessseseeess 1,634,000 

Retired. bY Sinking: Fund 32535. et ie eee eect nese ietelentunde 132,000 

NYY FOU EY xa eet este ete Po hes on ce ea at OOM ora as 7.000 

Reserved for 80% of future additions, et... eee cceeccceeeececeeee tees 1,798,100 

PUCHOPi Zed: vse ve tes ie alee Oecd eect ee ee el $15,000,000 
NOTES. 


East Bay Water Company 6%. 5-Year Collateral Trust Gold Notes. 
2% Income Tax Paid by Company. 

Secured by pledge of $1,634,000 par value of East Bay Water Co. First 
Mortgage 544% 30-Year Gold Bonds. 

Dated Aug. 1, 1918. Callable on any tnterest date within 3 years of date 
at 101; on any interest date thereafter at 100%. Due Aug. 1, 1923. 

Interest Feb.-Aug. 1. Union Trust Company of San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding oo. cccccccecccncscsttcecccsnenessnsccceceeseees $1,250,000 


$1,250,000 EAST BAY WATER CO. 6% NOTES 
Underwritten by Ourselves and Associates in July, 1918 


NEW YORK 
LOS ANGELES 


SEATTLE 
PORTLAND 


BLYTH. WITTER & CO. 


SAN FRANCISCO 
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E. CLEMENS HORST COMPANY. 
San Francisco, Cal. 


Organized under the laws of New Jersey 1901. Engaged in farming, owns 
4,874 acres of land in California and Oregon. Leases 1,101-acres in California 
and British Columbia. In addition to marketing its crops, raises, dries, packs 
and ships hops. 

Officers—E. Clemens Horst, Pres.; William E. Gerber, Vice-Pres.; C. A. 
Shurtleff, Sec. 

Directors—William E. Gerber, E. Clemens Horst, C. A. Shurtleff. 

Head office, 235 Pine St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred. 867, $100) vccssceo es ive eee ee $300.000 $214,300 
COMMON, 31008 iscsi sccsectimeg reeds aint ec alcnen ei eonlaceecteees 800,000 553,900 


Dividends—None. 
BONDS. 


E. Clemens Horst Company First (Closed) Mortgage 647. 
2°% Income Tax Paid by Company. 


Secured by First Mortgage on all Real Properties owned by the Company in 
California and Oregcn. 

Dated Apr. 1, 1920. Callable by lot as a whole or in part, last maturities 
first, at 102 and interest on any interest date. Due serially Apr. 1, $60,000 
annually from 1921 to 1930 inclusive. 

Interest Apr.-Oct. 1, Bank of California N. A., San Francisco. 

Trustee, Bank of California N. A., San Francisco. 


Outstanding. Apres By 192): iscsi cht scnehedadnestd eer cieecceadeeatdp aap teeianee sen eae $540,000 
PROUT EG oc Fo ore ia oa aS aad saa ane nee a gata dag ee Oat cement 60,000 
VAC TOT Coan cea ge dasa pent cee ayer easone htoae tase etna $600,000 


E. I. DU PONT DE NEMOURS AND COMPANY. 
Wilmington, Del. 


Organized under the laws of Delaware Sept. 4, 1915. On Oct. 1, 1915, took 
over all the properties of the E. I. du Pont de Nemours Powder Co. of New 
Jersey. The change in the organization of the Company was made in order that 
the capitalization might be more nearly in accord with the magnitude of the 
business and to bring the Company under the jurisdiction of the laws of Dela- 
ware where, for over 100 years, these interests have been engaged in the manu- 
facture and sale of explosives. 

A distribution of Common stock of E. I. du Pont de Nemours & Co. 
received by the E. I. du Pont de Nemours Powder Co. has been made and there 
now remains with the last named corporation sufficient 6% Debenture stock of 
E. I. du Pont de Nemours & Co. to retire the Preferred stock and bonds not yet 
exchanged and, in addition, to liquidate share for share the Common stock of 
EK. I. du Pont de Nemours Powder Co. now outstanding. 

Subsidiaries and Principal Stockholdings, Dec. 31, 1919: 


Name. Stock Owned % 
E. I. du Pont de Nemours & Co. of Penn 100 


E. I. du Pont de Nemours Export Co0....... icc eec ccc eecescccceecencececeseee 100 
Rokeby Realty Co. 2.0.00... Siete ues iacts Crh te ton idl ahs oie uate eee ee 100 
E. I. du Pont de Nemours Powder Co..................ccscccecccceceesseeeececeeececeeeee 76.30 
Du-Pont.Chemical-Co,,, cscecosves vccens tes uaeseteshdicieateaess ayn neat bdeelcvadtooes 17.80 
Du Pont Nitrate: COs ssecciccteshce ot ae ses tonucotied ececheceseeotscbdiiaseniusseyoteactewisdade 100 
Du: Pont Building Corp. chic ee ie ee ees eee 100 
Du Pont Engineering CO. coccivccceccic ee ishickiisc ceive eccecentedadgeccaceecandonenes 100 
Hotel die -POnt: COMpPan y sec eecsy ct esedoeeces weed cdoies ecesaes bn duiecticsadecdenecess 100 
Americal Giyeerin: CO. vi) he oleae de eA cas. ethene lon eas 99,93 
Flint Varnish & Color Works .0.i....c..ccce cece ccce case cecccececeeececeecceceececccsecece 94.4 
CNG:-PIBY NOUS C: COs (ossccheeeet Wein dos 3 hence uaa it barney eae ade 100 
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Stock oe % 
Associated Securities of Canada, Ltd. .................. OTT ee eee: Ren 


Du:Pont American Industries, ING. 0.00... lee cceee cess cceneeseseenee i 
Delaware Surety C0. occ... ccecccc cc ccceecee cece cecceccccecceccseccnsececcseseeecceececensecce 100 
General Motors Corporation .000.0........c.cceccccccecccccececeecneneceeeeceteceececteesenees 29.57 
Canadian Explosives, Ltd. 00... ec ecceecenncceeeseecececeecencecenarees 44.48 


Note—Per cent Stock Ownership relates only to Common Stock held, ex- 
cept in the case of Du Pont Chemical Co. In this case it is in respect to total 
outstanding stock of that company. 

Officers—Irenee du Pont,:Pres.; C. L. Patterson, J. A. Haskell, F. L. Conn- 
able, Lammot du Pont, Wm. Coyne, H. F. Brown, H. G. Haskell, F. G. Tallman, 
R. R. M. Carpenter, J. J. Raskob, F. W. Pickard, W. S. Carpenter, Jr., J. B. D. 
Edge, C. A. Meade, C. A. Patterson, W. C. Spruance, A. Felix du Pont, Vice- 
Pres.; W. S. Carpenter, Jr., Treas.; Alexis I. du Pont, Sec.; Charles Copeland, 
Wm. F. Saltmarsh, W. F. Raskob, Angus B. Echols, Wm. L. Scott, E. J. Amory, 
Asst. Treas.; M. D. Fisher, E. A. Howard, Asst. Secs. 

Executive Committee—Lammot du Pont, Chairman; W. S. Carpenter, Jr., 
A. Felix du Pont, J. B. D. Edge, C. A. Meade, Chas. A. Patterson, F. W. Pickard, 
W. C. Spruance. 

Finance Committee—P. S. du Pont, Chairman; F. D. Brown, H. F. Brown, 
R. R. M. Carpenter, Wm. Coyne, H. F. du Pont, Irenee du Pont, Lammot du 
Pont, H. G. Haskell, John J. Raskob, F. G. Tallman. 

Directors—Pierre S. du Pont, Chairman; F. D. Brown, H. F. Brown, R. R. M. 
Carpenter, W. S. Carpenter, Jr., Frank L. Connable, Wm. Coyne, A. Felix du 
Pont, Alexis I. du Pont, Eugene du Pont, Eugene E. du Pont, H. F. du Pont, 
Irenee du Poat, Lammot du Pont, J. B. D. Edge, H. G. Haskell, J. A. Haskell, 
J ¥F. uaffey, C. A. Meade, Chas. A. Patterson, Chas. L. Patterson, F. W. Pickard, 
H. M. Pierce, M. R. Poucher, John J. Raskob, Chas. L. Reese, W. C. Spruance, 
F. G. Tallman. 

Head office, Wiln:ington, Del. 

Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
*6% Cumulative Non-Voting Debenture, $100.............. $150,000,000 70.629.050 
6% Cumulative Voting Debenture, $100.................. 10,000,000 $70,629, 
Common, OO) oe cetst ere ke ated tet ae tesc estates ae duds 80,000,000 63,378,335 


~ *Debenture shares callable at $125 per share; preferred as to assets for 
both principal and dividends. No mortgage or specific en may be placed on 
property without consent of 75% of Debenture stock outstanding. Voting 
Debenture stock has equal voting rights with Common; Non-voting Debenture 
stock has no voting privileges except in case of six months default in the pay- 
ment of dividends on outstanding Voting and Non-voting Debenture stock, which 
have sole right of voting until accrued dividends are paid. In case net earnings 
in any calendar year amount to less than 9% on Debenture stock all Debenture 
stockholders have equal voting rights with Common until annual earnings 
equal 9% on Debenture stock. 

Dividends—Debenture 6% per annum. 

Common, Regular quarterly from Mar. 15, 186¢ per annum and extras. 


19l6=Resiwlar,” 1360s Extra, 2816). suka whadu ec ets 30% 
1916—Regular, 67. BN a CG: <a de detete cy ec eats tee er An at teh 100% 
1917—Regular, 18%. Extra, 32°, Red Cross, 19% 6..........ceccccccceeeceeececececees 51% 


1918—Regular, 18%. Extra, Red Cross, 26¢; United War Work, 
1%; 56% in Pref. Stock Du Pont 
Chenrical: COs cst kseesie aie eseionesieecce tus 26% 
1919—Regular, 18%. 


1920—Regular 18%. Paid 101% in cash and 74% in Common Stock at 
par. 


DU PONT POWDER COMPANY 
Preferred and Common Stocks—Bought—Sold—Quoted 


mo MonTeowery ot SU TRO & CO. cre we. 


SAN ERANCISCe Established 1858 Centers 
Members of The San Francisco Stock and Bond Exchange 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 
E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


1919. 1920. 

GOSS: ROCCIDCS® aces cccdcivcss coer cases siaseedeynkeie aiaudaneiuicheiodcebonigss $105,437,932 $ 93,983,292 

Net Earnings, less Amortization .........00000000000eee $ 11,620,953 $ 15,058,022 
Extraordinary Adjustments, Profit and Loss on Sale 

of Real Estate, Securities, etc. 2.0... *144,198 *494,790 
Reduction of Reserves accumulated during war 
period in excess of requirements, less provision 

for anticipated pensions .......0......00000.000. eee 6,206,286 = cecvelnoiicne 

$ 17,682,991 $ 14,563,232 

Debenture Stock Dividends .............0.000000 eee $ 3,648,822 $ 3,813,425 

Common Stock Dividends ........000000.0..0. eects 10,593,756 6,267,747 

$ 14,242,578 $ 10,081,172 

SUPrplUIS {OF Y Cat ood owes: $ 3,440,413 $ 4,482,060 

SOUPS DAIS: age ichs share Seis teeters es Soh cane tee nt ome oe 68,300,891 71,741,305 

DSUPDUIS: fetish cece once eae $ 71,741,304 $ 76,223,365 

Surplus Capitalized: 

Common Stock Dividends paid in Common Stock........0 .0.....0.. $ 4,524,135 
Discount on Debenture Stock issued in payment for 

Property purchased 20.2.2... ce. eee cecccecesaceescececneeeces  ceeeeccsnsesseeevece 2,039,482 

Surplus at end of year 00.00.0200... $ 71,741,304 $ 69,659,748 


For the year 1920 the estimated undivided profits accruing to the principal 
stockholdings of the company, not reflected in the Consolidated Income State- 
ment of the E. I. du Pont de Nemours & Company, amount to $13,000,000, which 
is equivalent to $20.50 per share on common stock. 

Also, in this connection, it is interesting to note that the estimated excess 
in net asset values of the principal stockholdings of the company, over and 
above the values at which such stocks are carried on the books, amounted to 
over $50,000,000 at December 31, 1920, which is equivalent to about $80 per share 
of common stock. 

*Indicates loss. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
E. I. du Pont de Nemours & Co. and Subsidiary Companies. 


Assets. 1919. 1920. 
Cash, Accounts Receivable, Materials and Finished 

POC ceca ieee te 8 $108,777,340 $ 97,264,469 
Investments in Short Term Notes and quickly mar- 

ketable Securities ooo... cece eeceeeee cee sseeeecee 1,523,098 1,507,509 
Securities Held for Permanent Investment.................. 63,536,897 62,811,802 
Realty, not including Plant Real Estate —.....00..0000.... 966,707 1,049,175 
Permanent Investment in Manufacturing Property, 

WPAUVONUS COCs kaise st ieoe et eet gan esi iis eta 65,745,526 90,527,629 
Deferred Debit IteMmS ou... ee cceceeeceeeeeeeeeeeeeee 433,052 199,287 

Total ASSCUS xc.ciesdeccten cer acciec et lee $240,982,620 $253,359, 871 

Liabilities. 
Capital Stock: 

Debenture Stock Issued ooo. cceeee eee eeceeeee $ 60,813,950 $ 70,629,050 

Common Stock Issued ou... ceee ccc cece rete 58,854,200 63,378,335 
Accounts and Bills Payable, including Accrued Divi- 

dends on Debenture Stock ou... ees 16,246,214 26,199,557 
Deferred Liabilities and Credit Items, including esti- 

mated Federal Taxes 0.0... eet ese cece cecececccececceeeccecere 6,572,202 4,477,863 
Advance Payments on Contracts and Reserves for 

Depreciation, Accidents, etc. ou... 26,754,750 19,015,318 
SUPRDIUS: scctieiet esate on beets tesa oda: Tl teleh04 69,659,748 

Total Liabilities 20.00.0000 eee ceeeeeeee $240,982,620 $253,359,871 
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E. 1. du PONT de NEMOURS POWDER COMPANY. 


On Oct. 1, 1915, all the assets of the Company were transferred to E. I. du 
Pont de Nemours & Co. for $120,000,000 consisting of $1,484,100 cash, $59,661,700 
Debenture stock at par and $58,854,200 Common stock at, par, out of which pro- 
vision was made for outstanding bonds and Preferred stock. Stockholders of 
record Sept. 30, 1915, received a 200% dividend in Common stock of E. I. du 
Pont de Nemours & Co. and will receive 6% per annum in the future, as 
$2,873,570 of the new 6% Debenture stock has been set aside out of the pur- 
chase price as a fund to provide these dividends. 

Organized under the laws of New Jersey May 19, 1903, for the purpose of 
consolidating into one corporation the various interests of E. I. du Pont de 
Nemours & Co., which had been engaged in the manufacture and sale of 
explosives for over one hundred years. 

Officers—Lammot du Pont, Pres.; Irenee du Pont, Vice-Pres.; W. S. Car- 
penter, Jr., Treas; Alexis du Pont, Sec. 

Head office, 51 Newark St., Hoboken, N. J. 

General office, Wilmington, Del. 

Transfer office, 71 Broadway, New York. 

Annual meeting 3rd Mon. in Mar. 


Capital, Authorized. Outstanding. 
Preferred 5% Cumulative, $100.00... $25,000,000 $ 247,801 
*Common, $10 ...................... at aled Rec Det Sa tae a eee ae 35,000,000 2,942,728 


*Capital Stock reduced to $10 per share Jan., 1918, and liquidating dividend 
paid of $90 per share. 

Preferred stock receives preference as to dividends and assets over common. 

Dividends—Preferred 5% per annum, quarterly Feb.-May-Aug.-Nov. 1. 

Common, quarterly 6% per annum, Feb.-May-Aug.-Nov. 1, since 1916. 1904, 
1%; 1905, 344%; 1906, 64%; 1907, 7%; 1908, 7%; 1909, 734%; 1910, 12%; 
1911, 12%; 1912, 12%; 1918, 8%; 1914, 8%; 1915, 22%; 1916, 6%; 1917, 6%: 
1918, 6%; 1919, 6%; 1920, 6%. 


BONDS. 


E. i. du Pont de Nemours 4'4% 30-Year Gold Bonds. 

2% Income Tax Paid by Company. 

Not secured by mortgage, but provides that no prior or equal lien can be 
placed on the property without consent of 75% of bonds outstanding. 

Dated June 1, 1906. Callable at 110. Due June 1, 1936. 
Interest June-Dec. 1, Guaranty Trust Co., New York. 
Sinking Fund—None. 
Trustee, Guarantee Trust Co., New York 


OUEST he ate kasi ate clas acl etic teu et xem bossy ae asada dee eh tenet as $ 1,060,000 
ROCCE OC oa sats reed tc ela sad ei ss Noh ac ies inca canes lett nae 14,940,000 
PUUCHOPI ZO cc ave arc ecit cous areseegseceticsnstapicien nacido cee 316,000,000 


EL SOLYO LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Jan. 27, 1920 owing 3.783 acres of 
irrigated agricultural land in Stanislaus County about 14 miles south of Tracy 
and 20 miles west of Modesto near the intersection of the Tuolumne, Stanislaus 
and San Joaquin Rivers. 

Officers—Roy M. Pike, Pres.; Stanley Pedder, Vice-Pres.; C. B. Smith, Sec. 
& Treas. 

Directors—L. W. Harris, Stanley Pedder, Edith S. Pike, Roy M. Pike, A. J. 
Russell. 

Head Office—New Call Building, San Francisco. 
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Annual meeting 2nd Wed. in Feb. 


Capital. Authorized. Outstanding. 
SHATOS,« SLOO: ioc ln ts cos ees eda es eed ees $350,000 $350,000 


BONDS. 
E! Solyo Land Company Closed 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 
Dated March 1, 1920. Callable at 102. Due serially Mch. 1, $35,000, an- 
nually 1922-1931, inc. 
Interest Mar.-Sept. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 
Authorized and Outstamdimg 20.0... lel eecc ccc ceeenenececcececessseeeeccessssccesecsenneceeess $350,000 


F, E. BOOTH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 17, 1916, for the purpose of 
catching and packing salmon, sardines, herring, and shad, and packing fruits 
and vegetables. Owns and operates fish-packing and refrigerating plants at 
Monterey and Pittsburg, a modern fruit and vegetable packing plant at Center- 
ville, also owns and operates an ocean-going steamer, a river steamer and 
twelve ocean-going gasoline fishing boats. 

Officers—F. E. Booth, Pres.; M. S. Eisner, Vice-Pres.; James G. Jessie, 
Sec.; W. G. H. Croxon, Treas. 

Directors—F. E. Booth, G. D. Booth, Blanche Davis, M. S. Eisner, James G. 
Jessie, Vincent Whitney. 

Head office, 110 Market St. 

Annual meeting 3rd Mon. in Mar. 


_ Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100......000000000 eens $1,000,000 $450,000 
COmmion,. -S 100: <ccesveee ed cotter ecdeees asic ass maiieta eeteeeabasde: 2,000,000 750,000 


Preferred stock provisions: Preferred as to dividends and principal. Call- 
able at 105 at any time at Company’s option. Company must retire annually, 
commencing 1920, 10% of the aggregate amount theretofore issued. Company 
may purchase preferred stock in open market for retirement, any of the 10% 
per annum not so purchased must be retired by lot at 105. 

Dividends—Preferred, quarterly 7% per annum from Feb. 1. Common, 
when and as declared. 


FEDERAL TELEGRAPH COMPANY 
San Francisco, Cal. 


Organized under the laws of California Feb. 9, 1911. Operates telegraph 
stations and offices in San Francisco, Los Angeles and San Diego, Cal., Seattle, 
Tacoma, Wash., and Portland, Ore. Owns 25% of the capital stock of the Pan 
American Wireless Telegraph and Telephone Company. 

Railroad Commission—The Company during 1920 was authorized to issue 
securities as follows: 

By Decision No. 7216, dated Mar. 8, 1920, $2,391,775 of stock to be issued to 
Poulsen Wireless Corporation. 

By Decision No. 8380, dated Nov. 26, 1920, $500,000 of First Mtge. 8% Notes. 

Officers—R. P. Schwerin, Pres.; Leon Bocqueraz, Vice-Pres.; Augustus 
Taylor, Sec.; J. E. Godcharles, Treas. 


F. E. BOOTH COMPANY 7% PREFERRED STOCK 


BRADFORD, |\JEEDEN & (0. 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 7060 
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Directors—B. E. Alanson, Leon Bocqueraz, Alexander Hamilton, Hiram W. 
Johnson, Jr., R. P. Schwerin. 


Head office, Hobart Bldg., San Francisco. 
Annual meeting lst Wed. in Mar. 


Capital. Authorized. Outstanding. 
P01: © 1: Pei SE | ee ee seco Se ee OT eaten Att ts Be Smee, Sie TED a eR $2,500,000 $2,491,775 


Jan. 7, 1920, increased capital from $100,000 to $2,500,000 in 250,000 shares 
of $10 each, which were distributed to the shareholders of the Poulsen Wireless 
Corporation share for share. 


Earnings—Year ended Dec, 31. 


Operating Gross __ Rents, Net. 

. Gross. Expenses. Income. Etc. Income. 
POM Os ajceteied ta Cees erect eaten s $337,566 $312,697 Sits aces Si ..: $24,869 
1D EG. coetohisstcd a eeenntat ea diaee cesses 294,582 265,828 — sikedeoesas p  * ABeeiuasd, 30,754 
PONT co Gpestascactihess eee csapicaa tes 287,030 ZO0210;5 Sisceiae °  — eduagsiaca: *9,186 
1 TL! 8 Eee ee ree PEN eee ee 272,103 161,090 111,013 95,790 15,223 
DOT cess tac ants o28 aap ei aie eevaereece 474,634 211,641 262,993 74,654 188,339 
O20 rc ci ot rsd Paap niin tteenn aly 496,940 300,686 196,254 102,520 93,734 

*Deficit 
NOTES. 


Federal Telegraph Company 1st Mortgage 8% Serial Gold. 
2% Normal Income Tax Paid by Company. 


Secured by Ist Mtge. on all property now owned or hereafter acquired. 

Dated Nov. 1, 1920. Callable at 102 and interest. Due serially on Nov. 1, 
$100,000 each year 1923-1927. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Mais Sly 192 evasion ys orcs et a ast nt recs sieadecreent tart sauce $346,000 
| BG 0-0) s aMemene eset eenstieere ne Retin Sect et te Mee or MSRET REGS ST ane REE ER OS BAD Tar SIT nT ov ARO PE 154,000 
AUCHOPIZOG scoters elas Ed 2s thsi a Sansa bina daca lencviaceae: $500,900 


FIREMAN’S FUND INSURANCE CO. 
San Francisco, Cal. 


Organized under the laws of California in 1863. Conducts a fire, marine 
and automobile insurance business. 

Officers—-J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; Herbert P. Blanchard, Sec.; John S. French, C. C. Wright. 
F. G. White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; Edw. Rondall, Gen. 
Auditor. 

Directors—Frank B. Anderson, Wm. J. Dutton, Charles P. Eells, Edward L. 
Eyre, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, Henry Rosenfeld, 
Arthur A. Smith, F. W. Van Sicklen, Franklin A. Zane. 

Head office, California & Sansome Sts., San Francisco. 

Annual meeting lst Tues. in Feb. 

Capital. . Authorized. Outstanding. 
SHATES, S100: 2222535 a caste stc cs a at cee cette alateto dacs $3.000,000 $3.000,000 

Dec. 10, 1919, capital stock increased from $1.500,000 in 15,000 shares to 
$3,000,000, divided into 30,000 shares, par value of $100 each. 

Each stockholder of record as of Oct. 20, 1919, was entitled to subscribe 
to one share of new stock for each share then held at $150 per share; $100 to 
be applied to capital and $50 to surplus. 


Dividends—Quarterly, 24% per annum from Apr. 30, 1919. 
Extra, Jan., 1917, $10 per share. 


Resumed Jan., 1908; 10% per annum. Jan., 1910, increased to 12°7.. Jan., 
1912, increased to 16%. Jan., 1918, increased to 20%. Apr. 30, 1919, increased 
to 24%. 
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Income for year ended Dec. 31. 1918. 1919. 
INGE “PREMIUMS sc22s5 ect cas edt che tees $13,646,648 $15,128,040 
Interest, Dividends and Rent.................... 661,144 701,808 
All Other Income .....0....0...0..0..0..cce eee 2,099 12,795 
Stockholders Paid to Surplus Acct. le ce eeteceee eens 

Total Income ........0000.. ee $14,309,891 $15,842,643 

Expenditures. 

Net Losses Paid 200......0cc eee eee ceeee ee ee $ 8,230,243 $ 7,255,160 

DIV IG CNG Se piissleichee he fea Pires we dec des aoe aces 300,000 345,000 

Commission and Brokerage.......................- 2,325,685 2,927,996 

Taxes and all other Expenditures............ 2,602,535 2,839,711 

Total Expenditures ............00..0..... $13,498,463 $13,367,867 
BALANCE SHEET, JAN. 1. 

Assets. 1920. 
Bonds and Stocks cei. 4k ee a a A See $11,051,167 
ECA SCAU estar Sie a rete an sc ait etn acct gma ey ced atta 417,500 
Loans On MOrtZageS ou... ccccc cece neces cecccevecececccceeeacceccececeee 1,872,814 
LOaAn® On: ‘COllAteral snc eit hos ecclesia dea 91,674 
Cash in Bank and Company's Offices..........0000000 cee 2,717,865 
Premiums in course of Collection..u.....00.00. eee cence ee 3,918,048 
Premium: INOCES goiter ten en ee oeleas chi ett eee aes ieee 177,882 
Re Insurance Recoverable on Paid Losses........................ 8,481 
All other ASS8e@tS ooo... ecee celle cece cece ceccecectececceercceeasacececeececes 155,421 

TOtal ASSGEG) bi 6.2 eee hn ot More Gade yes $20,010,852 

Liabilities. 

Losses in Process of Adjustment......00.00000..0000.ccoecceeceeeee eee $ 2,307,186 
Reserve for Unearned Premiums...........00..00.cccceeeceeeeeceeeeeee 9,895,544 
All other Claims and Demands.............00000.cceccccee ce eeeccecece eee 918,354 
Reserve for January Dividends..................00...0.0..cecceceeceee eee 90.000 
Capital. Paid’. 1m: Cas Bviccciiesvoccsctecicsgekds 2ecsensschscvasasces estaans seebeats 1,500,000 
INCE UE US leans ve eed Generale eacansaetsamsusaeeenctas ecudnelalas anced choo 3,299,768 
Total ta bilties: 2.5 ccs cee a tee $20,010,852 
COMPARATIVE CONDITION. 

Re-Ins. 

‘Jan, 1. Assets Reserve. 
PSU) etecta sa ese eu stesso hee aaa aoe mel eeeaeesasacue ates $ 741,488 $ 244,604 
MOO: seater ese eta eats tet ee tla aan ahs colnet tues he 1,520,895 407,999 
BOO ated eeeree sve ctee ca tchet stones ibuncedeasies cia tcawenssareceseciacasees 2,431,718 797,619 
| Orc! | near es nm ag MRE a Den DO ences PON rR Oe eRe ETA 3,240,861 1,222,299 
DO} Sores aa asa SO ar ee ale at ea eee el in aoe 3,884,381 1,316,823 
TOO 9 «Ba odcd cae otacecessyesteatact suse anes acdsee aeaceeecnecereuedouseaes 6,526,440 2,875,715 
OO! & chester al ot alten gaol tenet eta ac el ist oa tartar eiteues 7,431,402 3,180,066 
MUD: © sphawetescerues eacneeetet cen aes sealant nee econ ale nena 10,175,434 5,244,797 
LQUG®  elesetec decteeteel sta coleecctactocunntenusist cnaaeiee ses 11,326,206 5,661,582 
0 eS ipeteee aera ch ayes tse tal eV eS Ramer ath Cae 13,445,954 6,155,239 
POUR. « ott Sects sit olan ae ea LA Ie aoe 16,719,843 7,665,292 
ON ts ale te ae a a woe ence a NES cat ee haa lin 17,939,823 8,575,420 
OO) sascha less athe datas neo se Sl eee ese aa 20,010.852 9,895,544 
EN ; oidesch teeta bbede cA eat rune te ee eh nae a 24,238,621 12,359,876 


FRESNO CANAL AND LAND CORPORATION, 


Fresno, Cal. 


1920. 
$18,961,523 
890,826 
11,330 
730,000 | 


$20,578,679 


$ 9,992,888 
630,000 
3,648,655 
3,493,112 


$17,764,655 


1921. 

313,388,272 
631,000 
2,232,423 
255,030 
3,470,485 
3,782,244 
252,028 


187,139 


$24,238,621 


3,000,000 
0,192,075 


$24,238,621 


Net. 
Surplus. 
$ 153,172 
268,332 
484,438 
846,268 
1,312,721 
2,233,912 
2,014,857 
2,275,058 
2,664,704 
3,676,192 
3.831,925 
4,017,108 
5,299,768 


9,192,075 


Organized under the laws of California Jan. 6, 1917, to succeed Fresno Canal 
& Irrigation Co. Owns and operates an irrigation system consisting of 336 miles 
of main canals, distributing svstem, etc., serving a territory covering some 


200,000 acres adjacent to Fresno, Cal. 
58,400 miner's inches. 
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Officers—L. A. Nares, Pres.; W. A. Sutherland, Vice-Pres.; R. M. Bostwick, 
Sec. 

Directors—E. S. Dulin, L. A. Nares, C. R. Puckhaber, H. W. Richards, W. A. 
Sutherland, I. Teilman. 

Head office, Griffith-McKenzie Bldg., Fresno. 

Annual meeting 1st Mon. in Mar. 


Capital. Authorized. Outstanding. 
SHAFOS; S100 Va.2 id betters aeiiet i ieale pattern ace $1,000,000 $1,000,000 
Dividends—1919, 1%; 1920, 1%. 
BONDS. 


Fresno Canal & Land Corporation 10-Year 1st Mortgage 5°. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property of Company. 

Dated Feb. 1, 1917. Callable at 102 and interest. Due Feb. 1, 1927. 

Interest Feb.-Aug. 1, First Federal Trust Co., San Francisco, Los Angeles 
Trust & Savings Bank, Los Angeles, or Illinois Trust & Savings Bank, Chicago. 

Sinking Fund 2% per annum of bonds outstanding, with minimum of $12,000 
per annum for first 5 years; 344% per annum, with minimum of $20,900 per 
annum for next 5 years. 

Trustee, First Federal Trust Co., San Francisco. 


MUESTRA INE secs oaks pra oe atte a Medea ee ede itn ch ti ipchcss Helene ae $ 546,500 
Redeemed by Trustee .0............ ccc cece cccccececcccsececccscesecccceseececeeceececsescececessseneseeece 53,500 
FROSELP VGC) oc a ee a lu hh aseog el on teh eta Nn eats 400,000 

PRUUHOUIZOG): sorts ergo eke tite a Sel ae ten $1,000,000 


FRESNO FARMS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 13, 1905, as Fresno Irrigated 
Farms Co., name changed to above by decree of court Feb. 23, 1915. Engaged 
in the colonization and sale of farm lands and town lots. Company originally 
owned 26,000 acres of land in Fresno County, Cal.; also town realty in the 
town of Kerman. Of this acreage, approximately 16,000 acres have been sold 
to settlers. 

Officers—W. G. Kerckhoff, Pres.; Jacob Mansar, Vice-Pres.; L. M. Farnham, 
Vice-Pres. & Sec.; H. Kressman, Treas.; Max E. Socha, Gen. Mer. 

Directors—L. M. Farnham, H. H. Kerckhoff, Wm. G. Kerckhoff, H. Kress- 
man, Jacob Mansar, E. E. Sweeney, F. H. Tolle. 

Head office, 805 Garland Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Mar. 

Capital. Authorized, Outstanding. 
MIIVATOS (E00 sco k ie en a cere taurinia mage entn tA ate mautes uous $1,000,000 $950,000 

Dividends—None. 


BONDS. 
Fresno Farms Company 6% 1st Mortgage. 
2% Income Tax Paid by Company. : 

Secured by First Mortgage on all property of the Company, and contracts 
amounting to about $350,000. ; 

Dated Feb. 1, 1919. Callable at 101. Due Feb. 1, 1926. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
Harris Trust & Savings Bank, Chicago, or William R. Staats Co., San Francisco. 

Sinking Fund: Trust deed provides that 60% of the money received by the 


Original Market—Fresno Canal & Land Corporation 10-Year Ist Mtge. 
5% Bonds—Offered in February, 1917 


Hunter. Dou & Go. 
Los ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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Company from contracts now made and one-half of the money that may be 
received from contracts hereafter made (after allowing in the latter case 20% 
for cost of selling) shall be deposited with the Trustee and applied to payment 
of principal as shall also money received by the Trustee to release land in 10- 
acre lots from the lien of the mortgage. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding Mar. 26, 120 cz. ciccste lee lecscectedcdecie ees sccteaveveuseuesnactaveabatuancnteeetiemenies $346,600 
TOC L OO soca ces vd ste atte Sees ce eck ones aes Westone ae Paw wes week esca Gesen acted edges aerate tslvacenas 103,400 
PUICNOTIZ CO sce sor io sak ees choad adipose aleve Accent ie teatdeelnean eaten es $450,000 


FRESNO TRACTION COMPANY. 


No information obtainable from the company. 

Controlled by Southern Pacific Co. ‘ 

Organized under the laws of California Sept. 22, 1903. Owns and operates 
45.01 miles electric railway, including 8.14 miles leased from Fresno City Ry. 
Co. In addition to above owns 8.51 miles single track which is operated by 
Southern Pacific Co. 

Railroad Commission by Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates, 20% in passenger rates. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, Sec. & 

Aud.; M. S. Wade, Treas.; G. L. King, Asst. Sec.; F. W. Webster, Gen. Mer. 

Directors—H. A. Culloden, W. F. Herrin, Paul Shoup, F. W. Webster, A. G. 
Wishon. 

Head office, 65 Market St., San Francisco. 

Annual meeting, lst Wed. in Oct. 


Capital. Authorized. Outstanding 
Shares, SlO0* sch h sete en ie aici, $5,000,000 =,000,000 
Earnings—Year ended June 30. 
Operating Interest, 
Year. Gross. Exp. Net. Rentals, &c. Deficit. 
|) SR ema $214,221 $166,811 $47,410 $57,038 $ 9,628 
js ES a amnorene een 240,972 176,169 64,803 85,730 20,927 
V2 oic.c22.cecactee, sea 250,288 193,706 56,582 93,932 37,350 
LOD Oeics sedis fesieecstcues 238,684 166,742 71,942 113,224 41,282 
Year Ended Dec. 31. 
Op. Exp. Interest 
Year. Gross. and Taxes. Net. Rentals, &c. Deficit. 
pO. Us eeenen eee Nene ee 237,179 $184,650 $52,529 $100,321 $47,792 
1 6 een nec einer 247,306 213,626 43.680 103,382 59,702 
DSi Rapties tiacee: 263,258 227,868 35.390 110,560 75,170 
LOY ie oioceccrcecclines Uys 244,874 75,648 111,127 35,479 
TOU Acetic ehh. 311,250 349,322 *38,072 113,705 151,777 
*Deficit. 
BONDS. 


Fresno Traction Company 1st Mortgage 5% Forty-Year. 
Income Tax Not Paid by Company. 

Secured by mortgage. 

Dated July 1, 1904. Not callable. Due July 1, 1944. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1909, to 1913, $2,500 per annum; 1914-18, $5,000 
per annum; 1919-23, $7,500 per annum; 1924-28, $10,000 per annum; 1929-33, 
$12,500 per annum; 1934-38, $15,000 per annum; 1939-43, $17,500 per annum. 

Trustee, Union Trust Co., San Francisco. 


OUTST ANS ek Set erate he oican fuel undue cadena oe eared yen eat cstta tom eet tee cee $ 682.000 
Cancelled by Sinking Fund .............2..cicc cc cccceccc ccc eenecee co eeee ceneeceaeeesseeccnececesseesseeeaes 59,000 
PS PVOASGUEY: 25a te eso Resa en i te et eet has oles heck eceas ele eee e i 9,000 
MST SS bese ae sei tesa sae wisacle e a die Ste eaen sine os ccna ey edeiotuaselmaaegnanele 4,250,000 


PIU OPI ZO» cece sates sccecetetscceennieits Canauescacwueen ils Oceulcea ocsedustedeusia.measdevicsr2 $5,000,000 
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Fresno City Railway ist Mortgage Twenty-Year 6% Gold. 
2% Income Tax Paid by Company. 
These bonds are a IHability of the Fresno City Ry. Co. 
Dated Jan. 1, 1902. Not cailable. Due Jan. 1, 1922. 
Interest Jan.-July 1, New York and San Francisco. 
Sinking Fund, commencing Jan. 1, 1905, $3,000 per annum for first 2 
years; $5,000 per annum for next 5 years; $7,500 per annum for next 10 years. 


Trustee, Union Trust Co., San Francisco. 
Outstanding 


ANECNIGHIZCG. siceccs cc scacs iced cesar rea ce ctoate se Sw ee tiee vecviedeastesee avec edatnasteadtnes $150,090 


FRUITVALE MUTUAL WATER COMPANY. 


Organized under the laws of California, Aug. 18, 1920. Distributes water to 
stockholders only. 

Owns real estate, cement-lined canals, pipe lines, wells, pumping plants, 
rights of way and water rights in the San Jacinto Valley, Riverside County, 
Calif. It is successor to the Citizens Water Company. 

Officers—Roger W. Bruce, Pres.; A. A. Sproule, Sec. 


Directors—Roger W. Bruce, A. H. Buckley, W. A. Carr, Arthur Frazer, 
A. M. McKersie, A. A. Sproule, R. A. Whitney. 


Head office, San Jacinto, Riverside Co., Calif. 

Annual meeting, 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SNAreOS. S00 cece stoscc3 eee tacos dete ata $400,000 $355,900 


BONDS. 
Fruitvale Mutual Water Company ist Mtge. 7% Serial. 
2% Income Tax Paid by Company. 
Secured by First Closed Mortgage on the Company’s properties. 
Dated Sept. 1, 1920. Callable at 103 and interest. Due serially Sept. 1, each 
year, $5,000, 1922; $7,000, 1923-1926; $10,000, 1927-1930; $12,000, 1931; $15,000, 
1932-1936; $20,000, 1937-1941. 


Interest Mar-Sept. 1, Crocker National Bank, San Francisco. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding ..............0.0...2ccce cece cece cce cece een ence ence cc ceecceeeeeeceeeesacnecaees $260,000 


GARNETT RANCHES. 


BONDS. 


Garnett Ranches 1st Mortgage Serial 7!/4% Gold. 
Borrower agrees to pay U. S. Normal Income Tax up to 4%. 

Secured by First Mortgage on 7,220 acres of land near Willows in Glenn 
Co., Cal., owned by Hugh M. Garnett. 

Dated Mar. 15, 1921. Callable at 102 and interest. Due serially Dec. 15, 
each year, 1922-1931. 

Interest June-Dec. 15, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstandimg ooo... cece cc csceeceeceeccecsssssssssessseesssesssceesens Pood, O00 


GLENDORA CONSOLIDATED MUTUAL IRRIGATING COMPANY. 


Organized under the laws of California Mar., 1920, as a mutual water com- 
pany. Owns 679 inches of developed water and 763 acres of water-bearing lands 
situated in the San Gabriel and San Dimas Washes and in the watersheds of 
the Big and Litle Dalton Canyons. The water developed by 16 wells electrically 
pumped is conserved in 7 reinforced concrete or cemented reservoirs having a 
total storage capacity of 6,180,000 gallons. The distributing system consists of 
over 50 miles of pipe lines constructed chiefly of steel, cast iron and cement. of 
which 5 miles of 20-inch riveted steel wrapped asphalt-coated pipe have just 
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been installed. 

Officers—C. C. Warren, Pres.; J. J. West, Vice-Pres.; E. W. Parrish, Sec. & 
Treas.; H. C. Warren, Mer. 

Directors—A. M. Bernhardt, E. E. Gard, C. F. Gordon, W. H. Jamison, F. H. 
Nusbickel, C. C. Warren, J. J. West. 

Head office, Glendora, Calif. 

Annual meeting, lst Mon. in Feb. 

Capital. Authorized. Outstanding. 
SS) 012 8 2) a HEL cae a Se ee eR A or Ae Aa SON $750,000 $504,000 

BONDS. 
Glendora Consolidated Mutual Irrigating Company 1st Mtge. 6% Gold. 
2% Income Tax Paid by Company. 


Secured by First Mtge. on all Property. 

Dated Apr. 1, 1921. Callable at 101 and interest. Due serially Apr. 1, each 
year, 1922-1936. 

Interest, Apr.-Oct. 1, Union Bank and Trust Co., Los Angeles. 

Trustee, Union Bank and Trust Co., Los Angeles. 
Authorized and Outstanding. oo... eee cce cece cece cece eeen coeeneneceeeeceecceeeess $500,000 


GLOBE GRAIN AND MILLING COMPANY. 
Los Angeles, Cal. — 


Organized under the laws of California, Oct. 31, 1902. Manufactures flour, 
grain, hay and mill products, salad and cooking oil, lard substitute, cotton seed 
oil, oil cake, meal, poultry supplies, macaroni, rice and fertilizers. Deals in 
beans and live stock. Owns flour mills in Los Angeles, Colton, San Francisco, 
San Diego, Sacramento, Cal.; El Paso, Texas, and Ogden, Utah; grain elevators 
in Portland, Ore.; San Pedro, Cal.; Delta, Sharp and Ogden, Utah. Operates 
rice mills at Woodland; a macaroni factory at Culver City; stockyards at 
Hobart; fish meal factory at Ostend; cotton seed mills at Vernon, Calexico, El 
Centro and Mexicali; oil refineries at Vernon, El Centro; deep water docks at 
Portland and San Pedro; warehouses and feed mills at Oakland, Murietta, Win- 
chester, Holtville, Merced, Calexico, Calipatria, McFarland, Seeley, Salt Lake, 
Fresno, Pomona, Placerville, Fullerton, Santa Ana, Perris, Imperial, E] Centro, 
Brawley, Whittier, Rockwood, Inglewood, Spokane, Seattle, Nephi, San Jose, 
Stockton. 

Officers—Will FE. Keller, Pres.; J. B. Alexander, lst Vice-Pres.; O. H. 
Morgan, 2nd Vice-Pres.; W. L. Valentine, 3rd Vice-Pres.; A. D. Buckley, Sec. 
& Treas. 

Directors—J. B. Alexander, A. Bernheim, C. A. Fellows, Marco H. Hellman, 
Irving H. Hellman, Will BE. Keller, Carl Leonardt, Maynard McFie, O. H. Morgan, 
Dan Murphy, W. G. Nevin, W. L. Valentine, W. D. Whelan, Matt A. Wolfskill, 
Andrew Young. 

Head office, 907 East Third St., Los Angeles. 

Annual meeting, 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
lst Preferred 7% Cumulative, $100........ eer ec aren ee $ 3,000,000 $3,000,000 
*2nd Preferred 8% Cumulative, $100 0000000 eee 1,000,000 154.600 
COMIIION, B00 eagle tee ea deceased estat woaawsadeluxany 12,000,000 8,000,000 


Preferred as to dividends and assets. Redeemable on maturity dates at 
100; prior thereto at 105. Series A to J $200,000 annually 1922-1931, series K 
$1,000,000 1932. 


*In process of issue, Apr. 8, 1921. 
Dividends—Pretferred 7‘7< per annum, quarterly Jan.-Apr.-July-Oct. 1. 


GLOBE GRAIN & MILLING COMPANY 7% PREFERRED STOCK 
Issue Underwritten in May, 1919, By 


BLYTH. WITTER. & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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GOODYEAR TEXTILE MILLS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, July 15, 1919, as the Pacific Cotton 
Mills Company, later name changed to Goodyear Textile Mills Company; to 
manufacture cotton fabric for use of the Goodyear Tire & Rubber Company 
of California in the manufacture of tires and other Goodyear products. 

The Company has erected a factory with capacity of 33,000 spindles, on 
property adjoining the factory of the Goodyear Tire & Rubber Company of Cali- 
fornia at Los Angeles. 

Officers—F. A. Seiberling, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Megr.; 
W. A. M. Vaughan, Sec. & Treas.; C. N. Turner, Asst. Treas. 

Directors—Reese Llewelyn, A. F. Osterloh, F. A. Seiberling, C. Slusser, 
S. A. Steere, H. F. Stewart, Charles H. Toll, C. N. Turner, W. A. M. Vaughan. 

Head office, 6701 Central Ave., Los Angeles. 

Annual meeting, lst Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.20... eee $3,000,000 $1,910,300 
COmmon; S00 asc cotaiag tesserae cavecanctecsel ewe kovaeeabe 3,000,000 1,000,000 


Preferred Stock Provisions—Redeemable only as a whole at 105 during the 
first flVe years and thereafter at 110 and accumulated dividends. 

The Company may place no lien or mortgage on anv of its properties, nor 
create for a period of more than one year any unsecured debt (excepting such 
obligations as are included in commercial borrowing) without the consent of 
three-fourths of the outstanding preferred stockholders. 

Net assets must at all times be maintained at 1% times the amount of pre- 
ferred stock outstanding. 

Dividends—Preferred, quarterly 7% per annum from Jan. 1, 1920. 

Earnings—The entire output of the plant at its capacity of 33,000 spindles 
will be sold under contract to the Goodyear Tire & Rubber Company of Cali- 
fornia at cost price plus a profit of 10%, said profit applicable to dividends to 
be not less than preferred dividend requirements. 


THE GOODYEAR TIRE AND RUBBER COMPANY OF 
CALIFORNIA. 


Los Angeles, Cal. 

Organized under the laws of California July 11, 1919. The Company has 
constructed a plant at Los Angeles where it manufactures (using the identi- 
cal patents, formulas and trademarks used by the Goodvear Tire and Rubber 
Company of Akron, under the same terms and conditions as the Akron com- 
pany), automobile. truck, and motorcycle tires and tubes, tire accessories and 
repair materials, aeronautic supplies and mechanical rubber goods. 

The established business of the Goodyear Tire and Rubber Company of 
Akron in the States of California, Oregon. Washington, Idaho, Montana, Utah, 
Nevada, Wyoming. Colorado, Arizona, New Mexico and Hawaii is now con- 
trolled by the California company. 

Officers—F. A. Seiberling, Pres.; A. F. Osterloh, Vice-Pres. & Gen. Megr.; 
W. A. M. Vaughan. Sec. & Treas.: M.S. Kelley, Asst. Treas. 

Directors—H. H. Fair, John Earl Jardine, A. F. Osterloh, Lee A. Phillips, 
J. R. Reilly, F. A. Seiberling, C. Slusser, W. A. M. Vaughan, J. S. Willaman. 

Head office—Los Angeles. 

Annual meeting list Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 ....... Beet ae susie tha aeeh ts OCS es $10,000,000 $8,000,000 
Common, $100 . 10,000,000 4,000,000 


Preferred Stock Provisions—Preferred both ¢ as to assets and dividends. 

$2,000,000 of preferred remaining can only be issued under special re- 
strictions. 

Redeemable as a whole only at 105 during five vears and thereafter at 110 
and accumulated dividends. 

Non-assessable. 

Dividends—Preferred, quarterly 767 per annum from Jan. 1, 1920, 
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BALANCE SHEET OCT. 31. 


Assets. 1920. 
Land, Buildings and Machinery, eCte.............0..eecccccccccececeecceeccecssseeceeceeeecenceeece $10,624,897 
Goodyear Gardens (Land and Improvements) ..0000.0..0..ccleeeeeeeeeeeeeeeaeeeeeee 1,124,135 
Affiliated Company Accounts 2000.0... cell eecc cc cceececceccececceeccecesecsenerseceesecereese 25,928 
TNIVONITORIOS: “ieee ceri cs erasd a et eee ate Meier ste Mans ih tents th Bee cca ears Weta ats 1,636,862 
Finished: Goods: at COst ccc ccs sesecivesazees Lelciscncoiecwec'accautatedlanseatesauscutawasseeouaodeabu 4,951,280 
INOECS: OCCT V BNC ia oa acacia tee ana be hex eceea dae Sec weledece ule ede eens 9,169 
Stockholders’ ACCOUNES 00.0... lce cc ccceeeccceeeccceceetecececscecencsssaceeateevecseseeeees 6,281 
Accounts Receivable, less Reserves for Discounts, Allowances and 

DOU DUTUE ACCOUNES 2c 5 best ocnstan ale aes tae le cesuseortelnecats tesctnmaseducddneleedees 1,521,663 
CST iT BV Srp lla sic cease arr ee ep tas ae ec etal Een ns A dian ie de 661,747 
Petty: Casi; Funds. 3.200 Accitesdonasete eit net see aan ry Un cratellec usados ane ela 72,799 
Deferred Factory Expense 00.........cccccccccccecccccccececcccecccceccececcccsececccececeeecccsseeeeess 687,170 
SUD DCS iis ehh es ike Ae ia gk evel re told galletas ts Sel aetna 260,614 
Prepaid Insurance and Taxes oo..........00..cccccc cece cccccceccccccecccceecececcescecceecccceceeeseaeees 123,237 
Goodyear Textile Mills Co.—Advances for Dividends....................000000000... 147,479 
NITSCO]L VAT COUS src 3 sccts Sap ols Sessa odeessa vel Satanes ctendepsSobteeasinTsedan Rasa iathopeh Lacere memes wen suas 89,216 

"LOUAL A BS CUS v2cc2: 35 cease cnden ties nt wipers acd leis stan balduate asus aies $21,942,477 

Liabilities. 

Capital Stock: 
IPTOLeOrred:. fete ee toate he eles Genco eal ee ee ett Stee $ 8.000,000 
Gia) 116010) ¢ lageRea En ren Erie Wet UCR Ae Renee Scr nee Soe CUE ton ee as Stet tel aRNy Own RRR PA Ie 4,000,000 


Goodyear Tire & Rubber Co. (Akron) 
Account to be evidenced by notes at 6%, due Dec. 1, 1925, carry- 
ing option to purchase $6,000,000 par value common stock at 


par on or before that date ..............c cece ccceccccceececeeseececeucceceecceceseees 7,229,864 
INDUCES AVA DEC serotonin ecb Sones thecstr aaa chee beat ane et ent uae ewenadec tan a esueetiee 1,635,144 
VOUCHETS Py ALS: co ceec se cccescesctaecontaiii akan np bac taneicegcecretdsteNis saan othe cie een anes esowies: 436,389 
Unvouchered Invoices ooo... ieee ccccccccccccccccceccstececevececeseceecccsstseneesecccceeseceacecceeecceces 341,724 
Goodyear Tire & Rubber Co., of Canada, Ltd.......... eee eee eens 4,109 
Gooagyear Textile: Mills: CO wcxccccoeinc ce Rite okie acd sheeted da pera 260,978 
NUTS CELA COIS sg tires A ie Se ea ss Steer Nt a Sees Wea a te Es he 3.208 
TG XCISG: ST Och cress te feet an ae ila ea eet ent Mee CUCM ele Mn ie a teede Jona Raa Seas sai ate 59,046 


Surplus—Before providing for 1920 Income and Profits Taxes: 
Amount allowed by Akron out of profits of territory 


from July 12 to Nov. 1, 1919.00... eee cece eece cette $500,129 
Profit for year to Oct. 31, 1920, before inven- 

tory adjustments. oo cecee cece ec eeceeeee $703,525 
Deduct: 


Adjustments of inventories of raw materials 
and work in process to reduce rubber to 


26c per lb. and cotton to 60c per Ib........... 39,000 
—_—_——— 68,525 
$568,654 
Dividends. Pata: eco. 5, 2 oh nniss cess chet eure edad au cade docedanesitane 097,139 


#28485 


$21,942,477 


NOTE:—The Company has agreed to accept 518,482 lbs. of rubber now ar- 


riving, payment for which, amounting to $246,854, will fall due about Feb. 
15, 1921. 


* Deficit. 


Distributors of GOODYEAR TIRE & RUBBER CO. OF CALIFORNIA 
7% Preferred Stock 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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GREAT WESTERN MILLING COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California, Mar. 27, 1912. Engaged in the 
flour and grain milling business. Owns 280 x 240 feet on McGarry St., Los An- 
geles, on which a modern building has been built. 

Officers—H. E. Woolner, Pres. & Gen. Megr.; M. N. Newmark, Vice-Pres.; 
Roland Baruch, Treas. 

Directore—Roland Baruch, M. N. Newmark, H. BB. Woolner. 

Head office, 948 McGarry St., Los Angeles. 

Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred... (o-: sagas ee ee eh eee $ 500,000 
CO os ods cohatereis ieee be ca totaal docotpe hae Corea 1,000,000 $1,000,000 


Dividends—Common, 6% 1916, 6% 1918; 25% Stock Dividend Jan. 10, 1920. 


BONDS. 


Great Western Milling Company ist Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 


Secured by First Mortgage on all properties of the Company. 

Dated July 1, 1919. Callable after July 1, 1924 at 101% and accrued interest. 
Due July 1, 1933. 

Interest Jan.-July 1, Title Insurance & Trust Company, Los Angeles. 

Sinking Fund on July 1, $20,000 annually 1924-1933. 


Trustee, Title Insurance & Trust Company, Los Angeles. 


OULSTA AGING soos cee eee en ee ede ace eet $200,000 
MDMA VB UNO se cacti es le a ce ome ante ah te lant ell nh Ysa eas va ae 300,000 
hd 105g 4-1 0 Meena ee cine Mie E Coante a Bay GRE ote ENE ae ect EUS EARS EPPO RENO EAP ERE a $500,000 


HAWATIAN PINEAPPLE COMPANY, LIMITED 
Honolulu, T. H. 


Organized under the laws of the Territory of Hawaii Dec. 4, 1901. Owns 
and operates pineapple plantations at Wahiawa, Oahu, and cannery at Hono- 
lulu. 

Officers—James D. Dole, Pres. & Gen. Mgr.; H. M. von Holt, W. H. Mce- 
Inerny, Vice-Pres.; A. C. Baumgartner, Vice-Pres. & San Francisco Megr.; R. S. 
West, Treas.; K. B. Barnes, Sec. 


Directors—K. B. Barnes, A. L. Castle, James D, Dole, W. H. MclInerny, 
H. M. von Holt, Norman Watkins, J. L. Whitmore. 


Head office, Honolulu, T. H. 

San Francisco Office, 112 Market St. 

Andual meeting in Jan. or Feb. 

Capital. Authorized. Outstanding. 
HAP OS) <0 20) sects kal it ee Oa eae aed $2,600,000 $2,600,000 

Mar. 1, 1921, Capital increased from $2,000,000 to $2,600,000 by a stock 
dividend of 25,000 shares, and 5,000 shares authorized for sale to employees. 

Apr. 1, 1920, Capital increased from $1,600,000 to $2,000,000 by a stock divi- 
dend of 20,000 shares. 

May 1, 1919, Capital increased from $1,200,000 to $1,600,000. 


Dec. 31, 1917, Capital increased from $1,000,000 to $1,200,000 by a stock 
dividend of 10,000 shares. 


Jan., 1917, Capital increased from $700,000 to $1,000,000 by a stock dividend 
of 15, 000 shares. 
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Dividends—Monthly, last day, 185 per annum from Jan. 1917; 


annum previously. 


Extra, Dec. 31, 1919, $1 per share. 
Extra, Dec. 31, 1920, $1 per share. 


Stock dividend Jan., 1917, 15,000 shares. 
Stock dividend, Dec. 31, 1917, 10,000 shares. 
Stock dividend Apr. 1, 1920, 20,000 shares. 
Stock dividend Mar. 1, 1921, 25,000 shares. 


CONDENSED PROFIT AND LOSS ACCOUNT, DEC. 31. 


1919. 
Net Profit on Sales and Other Income...u........... eee eee $1,649,220 
DIO DTECIAUION:: focuc arcade ienleseces aie eetenucre tee eel eae 153,839 
Interest On Notes ooo. eee ccceeccecececcceececcccecessecsenceeeceecses 37,064 

INGUUTRCOMC + oecitei rice eGo te ceectetichesgeeat Anes ee aids $1,457,817 
Accrued Profit from Fruit Contract Sale.uuu. 6,250 
Net Revenue from sale of Sugar Cane...2........o.oocc cee eeeccceeceee ce cnecceeeeees 
Additional Revenue from U.S. Govt. Account 1918 Busi- 

| 6 ok | > aaa ea nO CEE RO OY See RA Tae ane RT MCT 109,684 

$1,573,751 
Depletion of Sisal Growing Crops, plus Current Charges 

incurred in Manufacture and Marketing of Sisal 

| Oe 012.) = anaes ce Ea Sn Aad oe oer ere eee nner eet ae $ 202,031 
Less Revenue from Sales of Sisal Fibre and Misc. Earn- 

ings by Sisal Plantation... cece cece cece ee ee *159,445 
Depreciation in Raw Materials and Supplies... 
Patent Rights and Trademarks Written off... cee eee eee 
Loss through Sale of BondS........eee lee cccccccccececeeeccceeeeceeteeee 0 teceessseeeece 

$1,531,165 
Reserve for Federal and Territorial Income and War 

PYLORCS TaN OS ach hci oi pa een Bhi eR hbk A age $ 533,214 
Reserve for Employees’ Compensation............0......0..2..cccee02002 828 
Reserve for Swells oo... ceccccceccecececececccneccccsececseccccceeccececce A; 
Reserve for Employees’ Pensions ..0...........ccccccceceeeceeeseeeeeeeccee 0 coseeeceseaces 

Profit and Loss for Period ...00...........ccc.cccssceeeeeee eee ee $ 997,123 
Undivided Profits Beginning of Period.......0...0000 769,719 
$1,766,842 
Dividends Paid: 

ASD), 2282 ctl cas seo ner cece tects Meek nantes ccpesuies ue seu edoe et ecta ce eteste $ 344,000 
SOLO, Sohettertnsi tated cs deta ks aaieauoe ss ease: Sacsessusbeadivaaneeeieentetees, udece tints 
Undivided Profits End of Period... 0... $1,422,842 

*Deduct from item above. 

BALANCE SHEET, DEC. 31. 

Assets. 1919, 
Plantation—Growing Crops .........cceeeec.ceeeeeecceeeceeecceeceeeeeeceeeeees $ 661,369 
Plant, Equipment, Buildings, Real Estate, ete.......0000000000. 1,284,705 
Other INvestMenNtS oooce eect cee eee ec cece eecenscceeccceceescesseceeecseses 17,642 
Sundry Accounts Receivable... cece ceecceeeeeeececeee 290,547 
Merchandise and Product on Hand ......2....00.0....c.cecec eee eece cence eee 523,620 
Securities, U. S. Bonds and Certificates... 276,155 
MPEG Ne ee acetals ae a tas se AN ih AE ar hee OSES facets Sila 762,558 
Prepaid Rent, Insurance and Taxes........00..00000000..ccleeccceeeee eee 50,013 

"TOtal: ASS OTS <icisoiecenice eich Stedceeseeicid ees $3,866,609 
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——___. 


15% per 


1920. 
$2,766,002 
202,072 
47,498 


$ 69,766 


*16,602 
89,545 
40,995 
21,859 


$2,317,213 


$ 952,984 
2,636 
15,000 
25,000 


$1,821,492 
1,422,842 


$2,744,335 


$ 442,000 
400,000 


$1,902,335 


1920. 
$ 872,281 
1,804,743 
$4,502 
251,255 
797,412 
G29, 398 
796,909 
04,695 


$5,246,195 


CORPORATIONS 187 


Liabilities. 1919, 1920. 

CA DItAl) “DS COCKe ciccecck sat erccoececsac cose a ee bese cates cen eit dnote $1,600,000 $2,000,000 
Bills and Accounts Payable... ccc ccc ecsecceetece sees eens 220,504 261,117 
Undivided’ Pronits «..2:.cccsescesdiaticehtelcsiagaw sete dvelene eo aden 1,422,841 1,902,335 
Reserve Fund (Profit on Sale Capital Stock)..........0000.000000... 56,535 56,535 
Reserve for Swells 00... ee ceeccececcecnsceeeecececcecceeesacsneeseceeees 10.000 25,000 
Reserve for Employees’ Compensation....................-..cseeceeceee 17,264 20,000 
Reserve for Employees’ Pensions....0.0000....00......eeececceececeeeeeeececece 0 eecececeseceee 25,000 
Reserve for Taxes 2...iiiiiiiu we eececeecccccccceccceeecceccececscnecccncccceee 533,215 954,000 
Other Liabilities oo. cece cecccccccerececteeceesccesecsececoeee 6,250 2,208 

Total Liabilities 2.0.0... eet teeeeeeecceeeeeeeees $3,866,609 $5,246,195 


THE HAWLEY MERCANTILE BUILDING. 
San Francisco, Cal. 


BONDS. 
The Hawley Mercantile Building 1st Mtge. 6% Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4%. 

Secured by First Mortgage on the land and the reinforced concrete fire- 
proof building now under construction; five floors containing in all 128,000 
square feet of rentable area. Located at the corner of Federal, Rincon and 
Bryant Sts., San Francisco. A large portion of building leased to F. W. Wool- 
worth Company of New York. 

Dated April 1, 1920. Due serially every six months commencing April 1, 
1922. The last installment of $175,000 coming due April 1, 1930. 

Interest April-Oct. 1, at S. W. Straus & Co., San Francisco. 

Authorized and Outstamding 200.000... eee e eee cccccee ceceenecceceesececesceececseneereaceees $280,000 


HERCULES FOUNDRIES, INCORPORATED. 
Huntington Park, Cal. 


Organized under the laws of California, Dec. 1, 1919, for the purpose of 
taking over the W. S. Schulteiss Company. Owns and operates foundries, 
machine shops, core rooms, warehouses, etc., on a 5-acre site at Huntington 
Park, Los Angeles, and is engaged in manufacturing standard cast iron pipe 
fittings and specialty plumbing supplies. 

Officers— Robert P. Franck, Pres.; Arthur R. Adamson, Vice-Pres.; George 
Franck, Sec. & Treas. 

Directors—Arthur R. Adamson, George Franck, Richard T. Franck, Robert 
P. Franck, B. M. Wotkyns. 

Head office, Boyle & Slauson Aves., Huntington Park, Cal. 

Annual meeting, 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 85> Cumulative, $100 ....0.000.00..00.ccccc cece cece ce ee eeeeee $200,000 $100,000 
Commons: $100) cus noite eh Bt aoe ces 300,000 200.000 


Dividends—Preferred, quarterly, 8% per annum, Jan.-Apr.-July-Oct. 1. 

Common, quarterly, 69% per annum from April 1, 1920. 

Extra, 1920, 9&%. 

Preferred Stock Provisions—Maturities: Series “A,” $25,000 Jan. 1, 1923; 
Series ‘“B,” $25,000, Jan. 1, 1924; Series “C,” $25,000, Jan. 1, 1925; Series ‘“D,” 
$25,000, Jan. 1, 1926. : 

Callable by series at 105 and accrued dividend. 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. Ww. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR 
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THE HEYMAN-WEIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California July 13, 1906, as successor to the 
business of The Harry Unna Company, established in 1890. In 1911 absorbed 
the business of The Levenson Company and in 1917 that of W. W. Montague 
Company and L. Feldman & Company. Jobbers and importers of kitchenware 
and household utensils and manufacturers of brooms, brushes and dusters. 

Officers—Samuel Heyman, Pres.; F. Heyman, Vice-Pres.; J. C. Mullin, Sec. 

Directors—Samuel Heyman, F. Heyman, J. C. Mullin. 

Head office, 720-724 Mission St., San Francisco. 

Annual meeting July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........000000000000 $250,000 $185,400 
Common; "S100: ccs eiriciloisce eek Gere ae ite taseeel ase 250,000 200,000 


Preferred stock callable at 105. 


Sinking Fund, commencing Jan. 1, 1921, 20% of each year’s earnings shall 
be set aside for the redemption of Preferred Stock. 


Dividends—Preferred, semi-annually, March-Sept. 1, 7% per annum. 
Common, quarterly, 9% per annum. 


BALANCE SHEET, YEARS ENDED DEC. 31. 


Assets. 1919. 1920. 
Cash: 42ers ee (ai eens Jae a cah iret Aha cd sacle $ 11,172 $ 11,234 
TLOCCIVADICS | o8ciie nS ee or li each te eee tee Oh eh aes 238,888 287,666 
NEG PEM ANGIS Gs shes  n selitn fh A oo ott ce ar ah eee teases aos 522,598 671,099 
MGECUCT CG. hie i Nesters Seen stad eae esse ence da remem pecan seca iar Bb ten ss. 11,602 
PGQUIDMVCIES © 55555 oper sien saad canzecscee aes ce ote Wei hao aaste Alou dulen 13,675 16,918 
INVESUMNCD TS: cece tn cect eecsal th caesar eas ah nee eee ede 4,261 3,200 

Total Assets: Asante ake Ae ee toate ad, $ 790,594 $1,001,719 

Liabilities. 

Preferred: Stole ee i ee dye een le oulans ponalleatest Go RG hots $ 200,000 
COMMON: BLOCK (2237505 jee et i eee sl ee 200,000 200.000 
Bills and Accounts Payable ................ TR NCAR eae 471,665 433,681 
SSURUIUS) 2h 0osea ep ane ein ee ite hw len Sears Oe eta 118,929 168,038 

A OUAY TA DIOS? Soh oac se oo a Ah EEO ces ef ohh ase $ 790.594 $1,001,719 
IES. Sheds tects eth ares eres Pata Song esata Melek Nd nos unt ate cee $1,374,117 $2,177,803 


H. G. CHAFFEE COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California June 4, 1910, to own and operate 
sixty-one stores, transacting a general grocery business. dealing in staple gro- 
ceries, fresh fruits, vegetables and meats, in Los Angeles, Pasadena and other 
Southern cities. 

Officers—H. G. Chaffee, Pres.; F. E. Chaffee, Vice-Pres.; Ida E. Schmadel, 
Sec. & Treas. 

Directors—H. G. Chaffee, F. E. Chaffee, J. M. Goss, R. E. Hunter, T. C. 
Jones, Jr. 

Head office, 912 East 3rd St., Los Angeles. 

Annual meeting 3rd Monday in January. 
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Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative, $100........0.. cence $300,000 $249,400 
Common. $100) cocci se tee eesti to ede chic eee 300,000 250,000 


Preferred Stock Provisions—Preferred as to dividends and assets. 


No mortgage or other lien can be placed upon its property or any of its 
assets, nor can the company issue any bonds or debentures or other like obli- 
gations without written consent of seventy-five per cent of the preferred stock- 
holders. 


Fire Insurance equal to 120 per cent of the preferred stock carried with 
Board Companies. 


Sinking Fund, annually an amount equal to at least thirty-three and a third 
per cent of the net earnings after deducting taxes and depreciation and interest 
on preferred stock. 


Dividends—Preferred semi-annual, Apr.-Oct. 1, 8(47 per annum. 
Common—March 1, 1920, 8%. None since. 


THE HILLARD CLASS ‘‘A’’ APARTMENT. 
San Francisco, Cal. 


BONDS. 
The Hillard 1st Mtge. 10-Year 6°7 Serial Gold. 
Mortgagor Pays Normal Income Tax not in Excess of 4°%. 


Secured by First Mortgage on the land in fee and a modern steel frame, 
fireproof class “A” building, six stories in height and contains 15 apartments. 
Located N. W. cor. Washington and Laurel Sts., San Francisco. 

Dated June 15, 1919. Due serially June 15, each year, $8,000, 1921; $10,000, 
1922-1928; $122,000, 1929. 


Interest June-Dec. 15, at S. W. Straus & Co., San Francisco. 


OUTS CARIOTN cise tied occ chee acetic uatspeeryean tn ae AC ccae hea cn os ae he Sacto acimestceess $192,000 
PROTIHOOE cartier torte ssc acalata cote sabe desh Saeed es aaa tae ase Sears nal eae ie eee the sees eee §,000 
PATECL OPI ZO ica cerccaorenstae teens eadelee tiie alot baresacanvensriceurithiewaenaesiee SUC OU0 


H. LIEBES AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, 1890. Owns the Liebes Building. 
San Francisco, and conducts a retail fur and women’s ready-to-wear apparel 
store, as well as a wholesale raw fur and skin business. Operates stores in 
San Francisco, Portland, Los Angeles, and Pasadena. and Santa Barbara, and a 
wholesale raw fur and skin business in New York City. 

Officers—Leon Liebes, Pres. & Gen. Mer.; Arnold Liebes, Vice-Pres.; Ben 
A. Goldsmith, Sec.; Harold Haber, Treas. 

Directors—Ben A. Goldsmith, Lazare Klein, Arnold Liebes, Leon Liebes, 
Leon Morris. 

Head office, 167-177 Post St. 

Annual meeting, 4th Wed. in Jan. 

Capital. Authorized. Outstanding. 
SOS S200 cee iek ciliate Sata esac hasdS cea teartatatnecteteh teetepsazenl $1,000,000 $1,000,000 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. W. STRAUS & CO. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR 
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NOTES. 


H. Liebes and Company 1st Mortgage 6%. Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on property located in San Francisco. 


Dated Aug. 1, 1919. Callable as a whole or in part at 101 and interest, on 
any interest date on 30 days notice. Due serially each year Aug. 1, 1920, $50,000; 
1921-1922, $75,000; 1923-1926, $100,000; 1927, $150,000. 


Interest Feb.-Aug. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 


Outstanding | chet ee ieee ee eet he eo tases eee! $700,000 
FOE Roa tect ec ee ead ants bak wet each ee 50,000 
TTC Ta 1, eee en ee ee en, $750,000. 


HOBBS, WALL & COMPANY 
San Francisco, Cal. 


Organized under the laws of California October 14, 1896, for the manufac- 
ture of Redwood Lumber. Owns 16,388 acres of timber land in Del Norte 
County, Cal., a saw mill, shingle mill, general store, loading wharf on deep 
water, all at Crescent City, Cal. Railroad and logging equipment connecting 
timber with mill and water terminal. 


Officers—W. J. Hotchkiss, Pres.; J. M. Hotchkiss, Sec. & Mer. 


Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, George M. 
Keller, R. W. Myers. 


Head office, 1 Drumm St., San Francisco. 


Capital. Authorized. Outstanding. 
DHATOS, “60 U0) cuit i en hoe a aac eo ae $1,500,000 $1,500,000 


BONDS. 


Hobbs, Wall & Company ist Mtge. 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Sept. 1, 1919. Callable at 101%. Due Serially, $50,000 each year 
1922-1931. 


Interest, Mar.-Sept. 1, Union Trust Co., San Francisco. 


Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding.....0........o cll cece cee ceecectececeeccceeeece cecesseeeeeees $500,000 


HOLLAND LAND COMPANY 
San Francisco, Cal 


Organized under the laws of California May 27, 1916, as successors to 
Netherlands Farms Company. Original holdings included 25,000 acres of rich 
alluvial lands in Yolo and Solano Counties on the west side of the Sacramento 
River about 10 miles south of the City of Sacramento. Land sales to February 
28, 1921, included 16,794 acres of reclaimed land and 4,941 acres of By-Pass land, 
of which 2.800 acres reclaimed for summer farming are controlled by the Hol- 
land By-Pass Company, the outstanding capital stock of which is held by the 
Trustee as additional security for the payment of Holland Land Company bonds. 
The Company's unsold land amounts to 3,729 acres. The lands are leased and 
planted to beans, barley, potatoes and other crops. 


Officers—J. V. Mendenhall, Pres.; Wm. Timson, Vice-Pres.; Arthur J. Ot- 
tem, Sec. & Treas.; Mrs. A. F. Tracy, Asst. Sec.; Gus Olson, Gen. Mgr. 
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Directore—John Daniel, E. S. Dulin, Lawrence Harris, J. V. Mendenhall, 
A. C. Parsons, W. A. Richardson, Wm. Timson, John H. Wheeler. 


Head office, Balfour Bldg., San Francisco. 
Annual meeting 2nd Wed. in Mar. 


Capital. Authorized. Outstanding. 
BHAT, S100) ss ee ens $3,000,000 $3,000,000 
Earnings—Year ended Dec. 31. 


Interest and 


Gross. Expenses. Net. Depreciation. Surplus. 
2 ca ee $157,279 $30,432 $126,847 *$112,831 $14,016 
MOT Ge yt etc tans ste Gas 382,787 55,284 327,503 7 151,113 176,390 
TOS oat sentoncéieacs 531,254 174,887 356,367 t 360,596 { 4,229 
VO 20. ese oe 535,778 219,606 316,172 § 286,132 30,040 


*After deducting $34,166 interest earned on warrants, etc. 
+After deducting $24,331 interest earned on warrants, etc. 


¢Bond discount of $146,294 written off on account of refunding old mort- 
gages. 


§After deducting $7,211 interest on U. S. Liberty Bonds. 


{Deficit. 

BALANCE SHEET, FEB. 29, 1920-FEB. 28, 1921. 

Assets. 1920. 1921. 
Real Estate, Building Equipment ...........0.000c eee $3,250,753 $2,001,616 
Land Sales Debtors oo... eee ceccee eee ceseecceceeseescenaseeecccceers 2,467,382 3,887,590 
Inventory -Of ‘Crops: 2cc is ec eee seco es 247,125 25.097 
Reclamation District Warrants .20......0....cccccecccecccccececcececcececcce ceceeseeveeeaees 89,643 
United States Securities 2.00.0... cecccecccceccececcceteceee ceeerececeseeces 40,000 
Accrued Interest Receivable .2.0.0.....0.000. oc ccecc cece cecccccecceccccecececnee ceceececeeeceees 2,478 
Accounts Receivable 20.0... lec ccee ce eevececsceccersessecenseesecens 33,363 5,508 
Cash in Banks and on Hand ..u.w.. cic cccecccecceecceececeeeeee 18,278 27,056 
Cash and Securities in Hands of Trustee........0000000 203,078 203,331 
Holland By-Pass Co. Capital Stock and Current Account 135,509 152,515 
Deferred: CHATECS. isi std ie a 111,155 99,366 

Total Assets chile ete ne ee inch fo eee $6,466,643 $6,534,200 

Liabilities. 

Common: StOck iu. iat enh eee ee ee $3,000,000 $3,000,000 
Funded: TCD Us ieee tid caso sss ates esd detee eras 2,420,500 2,196,700 
Notes: (Payable: sce seis ee ich ste eek a atic be ect iee lace 289,000 21.000 
Tnterest: A COrue cose ities Set en dh nce dins: Stine d a aeednaeansetiostesietesstee 39,394 33,002 
ACCOUNTS: PAY GD] Circ iicsse election ede end t acct vada eens Ass 6,846 5.243 
Interest Collected in Advance on Land Sale Contracts.... 26,986 22,704 
Land Sale Deposits .2........0.000. ccc ceetceeeeece cceceeeensneeecceececeee cceeesseeeeeeees 600 
Deferred Profit on Land Sales 20000....0......cccccccec cece cecceeeeeeeee eee eees 517,128 1,031,441 
PORE ‘BG. LiOSSiecacik oct cages iets Deu tees ot ccc ede hed dastad geameunes 166,789 223,510 

Total Liabilities 220. cece ceenseecceseecreeees $6,466,643 $6,534,200 


Original Market—Holland Land Co. 1st Mtge. 6% 15-Year Gold Bonds— 
Offered in January, 1920 


Gountee, Duun 6 Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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BONDS. 


Holland Land Company ist Mortgage 6% 15-Year Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all real property and $265,617 par value 
Holland By-Pass Co. stock. 

Dated Dec. 1, 1919. Callable on any interest date at 102 and interest. Due 
Dec. 1, 1934. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or Security 
Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Jan. 1, 1921, $100,000 annually to be paid to 
Trustee. Minimum release price $175 per acre on lands sold. 

Trustee, Mercantile Trust Company, San Francisco. 


ONG. 2:4) «0 6 6 6 degenerate ae rarer ees Wai turnin ORE Ce ING ie ene nee RMON EE Er Pee Tene MERA Ea SY $2,196,700 
POCULRCG. secs sees tess teak ec sds i a ttn eh eta a De Mea Sue ee a 303,300 
PUR OVI ZO nsec eas ed Giese ede Ae edad $2,500,000 


THE HOLT MANUFACTURING COMPANY. 
Stockton, Cal. 


Organized under the laws of California Jan. 7, 1892. Engaged in the bust- 
ness of manufacturing “Caterpillar” tractors for agricultural and other uses. 
Owns 2 manufacturing plants, one located at Stockton, Cal., occupying about 21 
acres, and one at Peoria, Ill., occupying about 42 acres. Both plants are 
equipped with modern high-grade machinery and manufacture complete tractors. 

Officers—Thomas F. Baxter, Pres.; Pliny E. Holt, Alfred P. Holt, Murray M. 
Baker, Russell S. Springer, Vice-Pres.; C. Parker Holt, Treas.; P. Ehrenfeldt, 
Sec.; Thomas F. Baxter, Gen. Mer. 

Directors—Carl A. Bachelder, Murray M. Baker, Thomas F. Baxter, O. H. 
Eccleston, Dan N. Gilmore, Alfred P. Holt, C. Parker Holt, Pliny E. Holt, 
Charles L. Neumiller, Henry T. Preble, Russell S. Springer, Nion R. Tucker. 

Head office, Stockton, Cal. 

Annual meeting 3rd Tues, in Jan. 


Capital. Authorized. Outstanding. 
Tist Preferred 764 Cumulative, $100.......0000000 0, $2,500,000 $2,333,300 
Original Preferred 76 Cumulative, $100.....000000000000.. 1,000,000 1,000,000 
COMMONS S LOU) eiccti seek aS ae elas deaemake 2,500,000 500,000 


*Limited to $2,500,000. No mortgage, lien or unsecured indebtedness ex- 
tending beyond 12 months can be authorized without a two-thirds written con- 
sent. Issue is preferred as to earnings and as to assets in the event of dis- 
solution. liquidation or distribution of capital. 

A special Sinking Fund Account shall be set apart by the Company from 
earnings beginning on or before May 1, 1920, which shall be sufficient to pur- 
chase annually 634¢¢ of the largest amount in par value of Ist Preferred stock 
that shall have been at any time issued and outstanding. Said Account shall 
be used to purchase for retirement Ist Preferred stock at not exceeding $110 
and accrued dividends per share; stock to be cancelled. 


Dividends—First Preferred quarterly, Feb.-May-Aug.-Nov. 1, 7% per annum. 
Preferred semi-annual, Feb.-Aug. 1, 77% per annum. 
Common, when and as declared. 


Bonn & GOODWIN & IUCKER 


AMERICAN NATIONAL BANK BUILDING 
~ SAN FRANCISCO a 


EATTLE 


LOS ANGELES PORTLAND 
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BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Land, Buildings, Plant and Equipment (less Reserve 
for Depreciation) 2............. cee cscce cc eeenee cee eeeceeeeceeseeees *$ 2,684,110 $ 5,385,423 
Patent. Fete cesar echo detest neat ee caens 241,882 241,882 
TVCStINGDtS: sic oter ei etiehcccd tases awed tact semen se ee 109,534 22,063 
OFT) | acme eee aE Diver EAN CSOT EMERY OR EES UNE NAMEN ERTIES ACID Mes PrP 544,407 1,029,277 
YN VOU COTO 8 soi ssscaacce hs ica decease sac raen pemne Pesede ee ence D,852,042 9,260,135 
Notes and Accounts Receivable ......0....0000..0e cece eee 3,072,653 2,399,354 
Deferred: Charges 2ccc2iik eee ieee ak ae 173,803 163,939 
Total Assets .0000....00...cc cece eeceeceeee ee ees seat escaaton $13,178,431 $18,462,073 


*After deducting $845,000 reserve for amortization of Peoria War Plant. 


Liabilities. 

Ist Preferred Stock 00..........0...ccccccccecccceececcecccceceececcccecececsessseaee $ 2,500,000 $ 2,333,300 
Original Preferred | ccccsc.oi occ ach ceces exec occtnavseue Sotewdeentis dbeaeeencca 1,000,000 1,000,000 
CODITNION tices esis acheter oes ae tase esha eens Bec a 500,000 500,000 
NOLER? (PAV ADIs 520i eee el a te te cs tea se et read ae 2,881,500 4,819,500 
Accounts Payable & Federal Taxes Accrued .................... 724,612 792,813 
Reserve for Depreciation and Amortization.......0..0000000000.0 coceeeeeeeee 2,419,650 
Surplus and Undivided Profits (Earned)..............000000..... 5,572,319 6.596,810 

Total Liabilities oo. ecececececccececeeeee: $13,178,431 $18,462,073 


HOLTON POWER COMPANY. 
Riverside, Cal. 


Organized under the laws of California Oct. 2, 1903, to generate and dis- 
tribute electricity in Imperial Valley, Imperial County, Cal. Owns 1 hydro- 
electric plant at Holtville and machine shops at El] Centro; also owns ice plant 
at El Centro and the jice depots throughout the Imperial Valley, which are 
leased to and operated by the Imperial Ice & Development Co.; has in reserve 
and operates 1 steam and 1 gas electric plant at El Centro. Also holds through 
stock ownership the Holton Inter-Urban Ry. Co., operated between El Centro 
& Holtville. 

Railroad Commission—For increase in electric rates, see Decision No. 8119, 
dated Sept. 16, 1920, 

Officers—A. B. West, Pres. & Gen. Mer.; F. O. Dolson, Vice-Pres.; A. S. 
Cooper, Treas.; J. B. Thieme, Sec. 

Directors—E. B. Criddle, F. O. Dolson, P. R. Ferguson, C. O. Poole, A. B. 
West. 

Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
Shares, $100 ........0.......... cceeeeeeee $1,500,000 $1,250,000 


Dividends—Paid 1 dividend of 2%, 1912. 


$1,500,000 HOLT MANUFACTURING CO. 7% PREFERRED STOCK 
Underwritten By Ourselves and Associates in March, 1918 ~~ 


ere BLYTH, WITTER & CO, SEATTLE 


LOS ANGELES 
SAN FRANCISCO 
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Earnings—Year ended Dec. 31. 
' Operating . Interest, 
Gross. Exp., etc. Net. etc. Surplus. 
MONS scccicsdeenvlacoceccecesdecassdesiedevens $161,197 $ 91,762 $69,435 $57,599 $11,836 
LOTS ecco divested teens 220,271 157,687 62,584 59,278 3,306 
j 1a ee aes ee nr en 372,687 304,650 68,037 66,626 1,411 
TOT Gicncets Ante ctsaeo heres te estes 302,500 209,771 92,729 76,617 16,112 
1 A 5 By GapeRan een eo te ae Diecte mete Cae 359,021 258,132 100,889 76,738 24,151 
11! 1) Ls Sanna ee We Re 365,945 314,068 51,877 81,810 *29,933 
j ES 0 Ey eae eee ate Pern Stee Poet rere 513,253 418,990 94,263 89,143 5,120 
BOZO fest ee hel foal tain, 693,045 532,781 160,264 122,050 38,214 
*Deficit 
BALANCE SHEET, DEC. 381. 

Assets. 1919. 1920. 
Property, Equipment, etc. o2.....0...ccc02 coc ccecccec cc cececenececeeeececeeeees $1,587,546 $1,760,069 
Stocks and Bonds of Other Companies...............0..000..0.00220..-. 201,669 201,669 
Cash, Accounts and Notes Receivable, ete.......000000 2. 98,964 129,657 
Due from Holton Inter-Urban Ry. Co. .000.0.....020ccceee eee 53,661 85,210 
Material and Supplies .00.0.0..0...coecec lec ccc cece cece eneeeeeee 86,084 104,403 
Prepaid Insurance, Taxes, et @. oo... ccccceeeccecccecececcesceceneeereee 2,433 3,470 
Unamortized Discount and Expenses on Securities Sold.. 711,957 708,103 

TOCA ASSCUS caries cecstccteccdne eee top ceeded ad sia ed weeds $2,742,314 $2,992,581 

Liabilities. 

Capital ~StOGks ciel acter deco a cary cat eh dain tdeeretee eteastene: $ 950,000 $ 950,000 
Bonded Debt .0..00............cccece cesses Seeabh ta cee aha aso Zaha Matice la tres toe 975,000 950,000 
Current Liabilities (including Notes and Accounts Pay- 

able and Accrued Interest, Rents and Taxes).............. 618,617 827,059 
Suspended Credit Items 200... ceceeccecercecceccecctsececeeses 309 352 
Reserve for Depreciation 20.............0.cccccececcccecccceeeecceccecccsecee sees 275,321 300,271 
Reserves for Supply Expense ....0.0000.000000cccccccccecceeececcceeeceeeeeeeee 231 4,568 
OUT PIS. conve) es eigen cudence lame ca lotic ce tates watiedea oun ke mica eco tati go oeagad *77,164 *39,669 

Total Lita bilities: iccccccccc soles ccccctereacs ee hoccddck tenes vdastacncnte $2,742,314 $2,992,581 


Note.— Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 


*Deduct. 


BONDS. 
Holton Power Company ist Mortgage Gold 6%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company. 
Dated Apr. 1, 1907. Due Serially $25,000 annually from Jan. 1, 1918. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


OCOULS TAI ej cecceed scenes aaiececee sues ca en Maran a thes saa acas sgateeleneune ilo cam Genceten $400,000 
BCC CIRO fh secrtee esc cence Sotto se atic tole cae ened jaca Ge, aunty yet Cad Ls ae scan 100,000 
PUNT IZ xe ior rasa erate ceed lee eda ota ae uae acct xa bends sta acun bet an Scuateyeny.t $500,000 


Holton Power Company ist and Refunding 6% Gold. 
Income Tax Not Paid by Company. 
Dated Oct. 1, 1911. Callable at 105. Due Serially $50,000 from Oct. 1, 
1932. 
Interest Apr.-Oct. 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


UUSCANIGIN EG sich sess er cea ut eens ees btenset eae elas eet ba a an PL cele eet hades 550,000 
Reserved for Underlying ISSU@S _o.o.....occeeccocecceccc cccceccccecceneccececccecseceteceeeceseccee 450,000 
AMUCROPIZG xiiscec eee ea a ees ee tape is ee ena ee: $1,000,000 
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HOLTON INTER URBAN RAILWAY COMPANY 
Riverside, Cal. 

Controlled by Helton Power Co. 

Organized under the laws of California Dec. 31, 1903. Owns 10.66 mailes 
standard gauge steam railroad from Holtville to El Centro, Cal., and equipment. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates, 20% in passenger rates. 

Officers—A. B. West, Pres. & Gen. Megr.; F. O. Dolson, Vice-Pres.; A. 8. 
Cooper, Treas.; J. B. Thieme, Sec. 

Directors—A. S. Cooper, F. O. Dolson, P. R. Ferguson, C. O. Poole, A. B. 
West. 

Head office, Riverside, Cal. 

Annual meeting 3rd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Shares... S100: oct pre eeiaset ae eeeeee ee es ce eeeede iene $200,000 $200,000 
Earnings—Year ended June 30. Operating Interest, 
Gross. Expenses. Net. Taxes, etc. Surplus. 
5 bs Se rine ra DRE RE Ri eee err $80,999 $50,113 $30,886 $24,490 $6,396 
DI Uae Ren Rei pete Renew Le Neer Ress 92,380 59,282 33,098 26,443 6,655 
i 2 Es eee ee aes ou Pee RT ERED 81,812 60,185 31,627 28,657 2,970 
NOG cette te ets antec, 63,711 49,584 14,127 22,190 *§,063 
* Deficit. 
Year ended Dec. 31. 
Op. Exp., Depre- 
Gross. Taxes, etc. Net. Interest. ciation. Deficit. 
DOUG. Bch hscect its eee tee bes: $62,924 $53,678 $9,246 $7,392 $2,894 $1,040 
TOTT* seodvouaceetosatorsio ass 47,251 40,248 7,003 7,720 3,058 3,775 
j Eerie ee eee Eee iret 69,059 52,514 16,545 9,102 2,254 *5,189 
1D enna enn mmm. rg OL | 69,501 15,206 9,273 5,410 *523 
VO 20. -dinsescucte S02 32 oo vinas bied 78,673 79,855 $1,182 10,076 3,588 14,846 


*Surplus. ft Deficit. 
BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Property, Equipment, etc. ........0......0 ccc cece cece cece cece ccesee ceneecceneeeeeeeeee: $363,840 $372,303 
Cash, Accounts Receivable, Cte. 22.2.0... cee ceececceseeececeeceececeeneeceen 17,755 13,790 
Materials and Supplies... cece cccccceee ce ceeecceneceeeeesceeeeeceeee 1,830 4,245 
Prepaid Insurance, Rents, et......0.00........0ccccccccee cece ceeec eee cccecceeeeeeeees 200 283 

TOtH AS BOCUS > xteacisa5 cteaSaiectene Resceugcee si Sunecat etal desuuarwaedessuandtns $383,625 $390,621 

Liabilities. 

Capital Stole cc .ceecsecge.sciciecberstcalariansenscesee oateiuas iar pees $200,000 $200,000 
BONGEG: DEDE fay cbs eect eee eee a ae ea eect a nc osewiteojes 85,000 $0,000 
Current Liabilities (including Accounts Payable and Ac- 

crued Interest, Rents and Taxes) ..0...........ccccccececccceeeeeeee eee 19,433 13,257 
Due to Holton Power Company... ieee. ccccceccceceeeeeeceeceeeee cues 53,661 85,210 
Suspended Credit Items 20.0... ecce ccc ccceeecceceecceeeeeeeceecceeees 587 Ddo2 
Reserves for Depreciation, Ct. ooo... ccc cece ccceeecceeee snteeeceene 28,433 29,936 
BSUEP LUG) etcetera ote A tee ae ne esha t a cede a) al atten ta ca teca *3,489 #18334 

TOUR) lA D POS: ess ao ees es areca dances dccatesadelieea patuneested $383,625 $390,621 

* Deduct. 


Note.—Liabilities covering matured bond interest coupons and the offsetting 
deposits not included. 
BONDS. 
Holton Inter-Urban Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Secured by first mortgage on entire property. 
Dated Apr. 1, 1907. Due $5,000 annually from Jan. 1, 1918, to Jan. 1, 1937. 
Interest Jan.-July 1, First National Bank, Redlands. 
Trustee, Southern Trust Co., Los Angeles. 


OUUSTANGING:. feces tects. nooo corzectecc nis Asst aaet estes eene ee ee $ 80.000 
1214 BC c2 6 (ae ee et rer eer RE OCTET on PS OP eRe ae TE 20,000 
PIC OTIZ 6h fates Act toute csc .caks baeseateusaceesunetocanuttenotuaswusdeaesuds RaseueG seete ce tants $100,000 
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HOME FIRE AND MARINE INSURANCE COMPANY 


OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California in 1864. Conducts a fire, marine and 


automobile insurance business. 


Officers—J. B. Levison, Pres.; John Marshall, Jr., Vice-Pres.; Thomas M. 
Gardiner, Treas.; H. P. Blanchard, Sec.; John S. French, C. C. Wright, Frank G. 
White, Asst. Secs.; A. W. Follansbee, Jr., Marine Sec.; Edward Randall, Gen. 


Aud. 


Directors—Wallace M. Alexander, Geo. I. Cochran, Wm. J. Dutton, Edward 
L. Eyre, M. Fleishhacker, J. B. Levison, John Marshall, Jr., Geo. A. Newhall, 


W. WW. Orrick. 
Head office, California & Sansome Sts., San Francisco. 
ADnual meeting 2nd Tues. in Feb. 
Capital. Authorized. 
BHATCS:. S10 scicc hc ee ces cls et astienacs edeeerased idem aeeunas $500,000 


Outstanding. 


$500,000 


On and after Aug. 31, 1917, the Fireman’s Fund Insurance Co., which had 
owned all the stock of the Home Fire & Marine Insurance Co., sold this stock 


to their shareholders and others at $30 per share, which produced 
$ 500,000 


JG apital Paid. Cia otic es besten Ae ean aes ase. aiay weneuiancnesee weet ebate 

income Year Ended Dec. 31. 1919 
INGU-PPeMiNmis scien tit nan eek $2,254,702 
POLCT OSE: ccc setctert aces earn teeters en een et a ee ee 76,653 
All other Income .................... Babe he ot faerie re eee es ee eo ET ATR 

TOtal- INCOME hiice ce ei aie eae $2,331,355 

Expenditures. 

IN CE: LOSS OS oe ecticteestorcnic tegen ei ia oes eo eee $ 753,653 

Commissions and Brokerage ...............00....cccc cece cceecccsseeescecceeeeee 528,475 

Taxes and All Other Expenditures...........000.00000000 ee 353,937 

Total Expenditures 000.00... cee ceceteeeeeeeceee eee $1,636,065 
BALANCE SHEBT, JAN. 1. 

Assets. 1920. 
Stocks and BOndS 2000....... cece cc ee cece ececeecceeeecesaeeeceuseeecaenes $1,670,622 
Cash in Bank and Company’s Office............00.000000 ee 606,211 
Premiums in Course of Collection...........0000000000ec eee cece seers 343,009 
Accrued Interest on Bonds 2.0.................cccc lee cccee ee cc eecceeeeceeeee sees 18,505 
Loans on Collaterals 2.....0.... 000. ccecee cece ccc c cece ceee cece eeee esse eeesnueeeees 100,000 
Loans On Mortgages .0..0......0...c cece cece cecec ce cceee ccc ceeecececesesceeececseaecees 3,500 

Total Assets 22.00.00... cccce ccc ee cece ee cece ee seceeeeneeeees $2,741,847 

Liabilities. 

Losses in Process of Adjustment .................... ase eeeas ee ah $ 319,890 
Reserve for Unearned Premiums...................22.0..020000.0cceeceeeeeee 1,172,517 
All Other Claims and Demands......0..0....0...000 ccc eccee cece eee 45,000 
Capital Paid im Cash .ncccc..ccc.ccccicccc ccc ccis acces clecicececetecavatssavnensees 500,000 
SUT DUS geese eawerans cece ais sc seep tae Mie ec eed ae 704,440 

Total Liabilities 0c ceeccceteececeereeeeees $2,741,847 


1920. 
$2,871,853 
116,349 
1,373 


$2,989,577 
$1,575,216 


675,515 
580,468 


$2,831,199 


1921. 
$1,757,808 
609,995 
410,775 
16,437 
107,500 
2,500 


$2,905,015 


$ 625.716 
1,390,037 
60,000 
500,000 
329,262 


$2,905,015 


HOME TELEPHONE AND TELEGRAPH COMPANY OF 


PASADENA. 


Pasadena, Cal. 
Organized under the laws of California, June 29, 1903. 
phone exchange in Pasadena. 


Operates local tele- 


Officers—G. E. McFarland, Pres.; H. D. Pillsbury. Vice-Pres.: T. V. Halsey, 
Sec.; J. C. Nowell, Gen’l Megr.; F. C. Phelps, Gen’l Auditor; Geo. J. Petty, Treas. 


& Asst. Sec. 
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Directors—G. E. McFarland, J. C. Nowell, Geo. J. Petty, F. C. Phelps, H. D. 
Pillsbury, H. T. Scott. 

Head office, Pasadena, Cal. 

Annual meeting lst Mon. in May. 


Capital. Authorized. Outstanding. 
Shares, $100 sss ee $1,000,000 $519,000 

Earninge—Year ended Dec. 31. 

Op. Exp. Interest 

Year. Gross. and Taxes. Net. and Rentals. Deficit. 
191320... sscccce 8 202,146 $281,110 *$28,964 $87,649 $116,613 
jE Berane eer eee 272,773 285,349 * 12,576 87,134 99,710 
VOU Ose uc ccivescizees 293,131 t 272,566 20,565 77,930 57,365 
UOT 6 aysscsedi cases tedeactte 303,547 225,048 78,499 111,464 32,965 
DOA cdeceteucns, han teageost 321,527 247,044 74,483 94,190 19,707 
1 ) 2. Seen er eer eee 333,365 227,573 105,792 110,479 4,687 
BOND coves can crete. 409,911 300,251 109,660 109,660 na seeeeee o 
1) || Se ae er 501,499 447,515 53,984 88,463 34,479 


* Deficit. t Rentals included. 
BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
BAXKCG: Capital: seen ihr a eees ceea ee eee tesne $2,008,584 $1,979,678 
Cash and Deposits .....0...........cccccc ccc ccceccecceccceseeecccceeeeceneeeesecesececeaes §,513 3,734 
Bills and Accounts Receivable................ce cece eee ceeeceeceneveees 21,654 21,832 
INVEStMOGNtS: 6coier ieee es eee ae BAO 6 teed 
Materials and Supplies ................. ec ccc ccc ceceecsseeeeeecececeeerereees 14,098 5,452 
PYRE PAV MONS ecoescccsee de tsiachceatss ashen ia bdan deme RR ea 2,472 2,031 
MisCellane@Ous oo... o.oo c ccc ccecececccne cececceececcecceceessenececeucceccsesecsceecene 5,779 535 
Corporate. DefCit> vicicccdiseeeiei ee See ia nee ees 204,872 239,680 

POURS cise estes eclcctteotetd: dageieeae lu tccah wot eed donc euledw aosectes. $2,266,429 $2,252,942 

Liabilities. 

CAI SOC ae i cs as cach eat heed $ 519,000 $ 519,000 
Funded! DeDt ve. sic iatecea niin bet ayiacte ann eats 1,449,472 471,500 
Advances from System Corporations......0...0...00c0cccccccceceeeeeee 0 ceeeeeeeseeeee 977,972 
Bills and Accounts Payable..........00...0000.00..0ceecceeece cece ccc eteeeee ees : 86,654 80,182 
Accrued Liabilities Not Due..............000000... Or rn Re ae oe eT Pe 198,395 154,933 
Deferred Credit :coussecicas sy ccsauases cadences veil eed ts ps doce. nig easecs 13,226 
NIIiscellaANGOUS « 2.vcnc cio esp locctelae essed Pe eee aaa handdnaapeg aded exctede 12,908 36,129 

TPOCRL.. caxau den dacsoehs suave amen iecsncaadatia ntensacoss lees ha earueroeadans: $2,266,429 $2,252,942 

BONDS. 


Home Telephone & Telegraph Company of Pasadena ist Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 

Secured by First Lien on all property of Company. 

Dated Oct. 1, 1903. Callable after Oct. 1, 1913, at 105 and interest. Due 
Oct. 1, 1933. 

Interest Apr.-Oct. 1, First National Bank, Pasadena, or Chase National Bank, 
New York. 

Sinking Fund, commencing Sept. 1, 1913, 10% annually of net earnings, 
hefore declaration of any dividend. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


CUTEST 1B ons Sc ase tence ee toes ie Nats Setaee tat ag tes $471,500 
Pledged. as Collateral soo cosnc cassie An ie ee ieee 28,500 
PUI ENOPIZ OG 62508 Sisson ara sade on apngs een Sede esa een se $500,000 


HOTCHKISS REDWOOD COMPANY 


San Francisco, Cal. 


Organized under the laws of California, June 20, 1919, for the manufacture 
of Redwood Lumber. Timber lands located in Del Norte County, California. 

Officers—W. J. Hotchkiss, Pres.; J. H. Spring, Vice-Pres.; J. M. Hotchkiss, 
Treas.; L. M. Owens, Sec. 
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Directors—J. M. Hotchkiss, L. L. Hotchkiss, W. J. Hotchkiss, L. M. Owens, 
J. H. Spring. 

Head office, 101 California St., San Francisco. 

Capical. Authorized. Outstanding. 
SNAPS S100 terete hn a se ate eh lio $2,000,000 $1,754,000 


BONDS. 
Hotchkiss Redwood Company ist Mtge. 6°% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 19,050 acres of timber lands in Del Norte 
County, California. 

Dated July 1, 1919. Redeemable at the option of the Company at 101%. 
Due July 1, $55,000 each year 1924-1933 incl. 

Interest, Jan.-July 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding .0..........0...cccccccccsceccecccccecceceneceeccceceeceecseceesuccesavecvaeeees $550.000 


HUMBOLDT TRANSIT COMPANY. 
Eureka, Cal. 


Organized under the laws of California July 31, 1903. Owns and operates 
electric trolley street car system of Eureka, Humboldt County, Cal.; 13 miles 
track. 

Officers—William Butterworth, Pres.; James Walter Scott, Vice-Pres.; H. R. 
Hudson, Sec. & Treas.; J. W. Hale, Gen. Mer. & Pur. Agt. 

Railroad Commission—During 1920 company was authorized to issue securi- 
ties as follows: 

By Decision No. 8167, dated Sept. 28, $4,000 Promissory Note and to secure 
its payment by the pledge of $8,000 of lst Mtge. bonds. 

Directors—William Butterworth, J. W. Hale, H. R. Hudson, James Walter 
Scott, G. T. Wheeler. 

Head office, Kohl Bldg., San Francisco. 

Annual meeting, Jan. 21st. 


Capital. . Authorized. Outstanding. 
Shares. S100 scosssecd es ccseseescetecsaven eee eed sete asia $1,000,000 $500,000 
Dividends—Paid $5,000 in dividends during 1912. None since. 


Earnings— Years Ended June 30. 


Operating Interest, 

Gross. Expenses. Net. Taxes,etc. Balance. 
V9 oats ‘eee cach an as $109,379 $74,560 $34,819 $20,965 $13,854 
i. "eae Ca 110,346 75,770 34,576 27,470 7,106 
1919. 2Metcecttens cree 101,441 81,465 19,976 22,394 * 2,418 
OG twet densest. 7d,371 70,119 5,202 21,178 *15,926 

Year Ended Dec. 31. 
OG sree eee vesee cot 76,822 66,412 10.410 21.053 *10,643 
PO clo hde eases cee ted 80,354 61,877 18,477 20,908 *2 431 
b Es eee erste eee Re 89,316 82.899 6.417 21,174 "14,757 
TOG ecercs tt cetcne,. “DALAT 84,966 9.171 33,493 #24 ,322 
1920.00... 99,407 87,585 11,822 24,742 *12,920 
* Deficit. 
BONDS. 


The Humboldt Transit Company 1st Mortgage 5% Sinking Fund 30-Year Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company. 
Dated Oct. 1, 1904. Not callable. Due Oct. 1, 1934. 
*Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Sinking Fund, commences Oct., 1910, 2% per annum of outstanding bonds. 
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Trustee, Union Trust Co., San Francisco. 


LO bh. 36: 6 018 8 6 0 | -qameneR neni aenetners Sete are he set Ror tere ree mey eee a MEA aontaeeR NRRL RANT RESET DETAR AUILEEE EEE OT Larmor $ 172,000 
Reserved for Future IMproveMents oo... eee cece cece eee eeneeccececeeeccasnceeveneee 789,000 
SUI KING PUG cs et ee et aecea ec oecaete echoes re eats neds el 39,000 

AUUHOLIZe:. sScetec ese ented alee Peace em: $1,000,000 


*Interest in default from Oct. 1, 1919. 


HUNTINGTON LAND AND IMPROVEMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1902, to put in more easily man- 
ageable form the large real estate holdings of H. E. Huntington. Owns assets, 
exclusive of the collateral deposited as security for the Company's bonds and 
notes conservatively appraised at more than $15,000,000, of which a large part 
consists of valuable real estate in Los Angeles and Pasadena, upon which no 
mortgage can be placed during the life of this issue of bonds. 

Officers—H. FE. Huntington, Pres.; W. E. Dunn, Vice-Pres.; F. Griffith. 
Vice-Pres.; A. G. Walker, Sec. & Treas.; C. E. Graham, C. E. Culver, Asst. Secs. 

Directors—W. E. Dunn, F. Griffith, H. E. Huntington, Howard Huntington, 
A. G. Walker. 

‘Head office, Los Angeles Railway Blidg., Los Angeles. 

Annual meeting, 3rd Sat. in Noavember. 


Capital. Authorized. Outstanding. 
SM APOS 00: cocoa shoves ccteeseicasecencad certs eee cad erec eee $100,090 $100,000 


BONDS. 
Huntington Land & Improvement Company 6% Collateral Trust Seria! Gold. 
Income Tax Not Paid by Company. ° 


Guaranteed, principal and interest by H. E. Huntington. The following 
collateral is pledzed with the Trustee to secure the entire $14,000,000 of bonds: 

Bond Collateral. 

$5,748,000 Los Angeles Ry. Corp. 1st & Rfd. Mtge. 5% bonds. 

3,900,000 City Ry. of Los Angeles Ist Mtge. 5% bonds, — 

1,138,000 Pacific Electric Ry. Rfd. Mtge. 5% bonds. 

2,360,000 Newport News Ship Building & Dry Dock Co. Gen. Mtge. 5% bonds. 
545,000 Newport News Ship Building & Dry Dock Co. Ist Mtge. 5% bonds. 
274,000 Chesapeake Dry Dock & Construction Co. Ist Mtge. 5% bonds. 
Stock Collateral. 

$20,000,000 Par Value, being the entire Capital Stock of the Los Angeles Ry. 
Corp. 
5,000,000 Par Value, being the entire Capital Stock of the City Ry. Co. of Los 
Angeles. 

There is also deposited as collateral security a First Mortgage on down- 
town real estate in Los Angeles amounting to $2,312,767. This mortgage can 
be released when the face value of bond collateral amounts to 190% of the out- 
standing bonds of the Company but not if the Company is in default in interest 
or principal payments. 


Bond COMlareraly cq etcceeet eh ce te eee tole hbase eerie eet nce te eas $13.565,000 
BLOCK “COlIATOr als 2s etches ote deutre ee seatehita cn am tateaus baace nace ene seet 25.000,000 
Mortgage Collateral cisccosc ce occsklirex ehh eiweee coun decdaseaieundetaeobesdan eo Seds 2,312.767 

DOU: ch eth palaces asters lalvence ako eprcecee a eae a sek $40,877,767 


Dated Dec. 1, 1913. Optional as a whole or in part on any interest date at 
the following prices and accrued interest; 1914-1917, inclusive, 101; 1918, 101.25; 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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1919, 101.50; 1920, 101.75; 1921, 102; 1922, 102.25; 1928, 102.50; 1924, 102.75; 
1925, 103; 1926, 103.25; 1927, 103.50. Due serially Dec. 1, 1914, to Dec. 1, 1927. 
Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles, or U. S. 
Mortgage & Trust Co., New York. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


OUTS Ea I hese ee ocd aso whe es ace ad ihein cp ane ates sata Peis eeu deta ee eg $ 6,500,000 
Retired by Serial Payment.uuo...0 cll eecceeceeceeececee cee ececeecesscecneeneeeseceeees 5,439,000 
Gf: 1 (6 <) 26 [ene en gee RIO AGP Oe OL eS EP 2,061,000 

UCD OTIS OG coo eivc acoso ches ese eto hese isco eacti cet agence eee $14,000,000 


I. MAGNIN AND COMPANY. 
San Francisco, Cal. 


Organized under the laws of Delaware, Dec. 5, 1919. Importers and retail- 
ers of women’s, children’s and infants’ apparel. Main store at San Francisco; 
branches, Pasadena (3), Santa Barbara, Coronado, Del Monte and Logs Angeles. 

Officers—Emanuel Magnin, Pres.; Grover A. Magnin, lst Vice-Pres.; Mary 
Ann Magnin, 2nd Vice-Pres.; Stephen S. Rau, Sec. & Treas. 

Directors—Emanuel Magnin, Grover A. Magnin, Mary Ann Magnin, Samuel 
Magnin, Stephen S. Rau. 

Head office, Geary & Grant Ave., San Francisco. 

Annual meeting 2nd Monday in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 ........000000 00. $1,500,000 $737,900 
Common) 9 L0G: co.cc tsetse ces ti etn ei hee ee 2,500,000 225,800 


Preferred Stock Provisions—Redeemable at option of the company at 110 
and accrued dividends. 

Net quick assets must be maintained at the rate of at least $200 per share 
of the preferred stock outstanding. 

In event of any liquidation of the company the holders of the preferred 
stock are entitled to the payment of $110 per share if said liquidation is volun- 
tary, and $100 per share if involuntary plus all unpaid and accrued dividends 
before any amount shall be paid to the holders of common stock. 

Sinking Fund-—Out of the surplus income (after payment of preferred divi- 
dends) for the calendar year 1920 and each succeeding year, the company must 
set aside not less than 10%. of such surplus income, and use it in redeeming 
this stock at $110 if not purchasable at a lower price. 

Dividends—Preferred, quarterly 7% per annum from Dec. 15, 1919. 

Common, when and as declared. 


THE INSURANCE EXCHANGE. 


San Francisco, Cal. 


Organized under the laws of California May 15, 1912. Owns 11-story 
class A office building on S. E. corner California and Leidesdorff Sts., San 
Francisco; 105 ft. frontage on California St. and 125 ft. on Leidesdorff. 

Officers—Wnm. J. Dutton, Pres.; George A. Newhall, Vice-Pres.; Thomas M. 
Gardiner, Sec. & Treas. 

Directors—F. B. Anderson, Wm. J. Dutton, Hugh Goodfellow, J. B. Levison, 
George A. Newhall, Henry Rosenfeld, Arthur A. Smith, F. W. Van Sicklen, 
Franklin A. Zane. 

Head office, Insurance Exchange Bldg. 

Annual meeting lst Mon. in May. 


Capital. Authorized. Outstanding. 
SAC OOF ocean esos ha at aden a heeded: $600,000 $463,500 
Dividends—1917, 5%; 1918, 5%; 1919, 544%; 1920, 6%. 
BONDS. 


The Insurance Exchange 1st Mortgage 5'4% Sinking Fund 25-Year Gold. 
income Tax Not Paid by Company. 


Secured by First Mortgage on lot and building. 
Dated July 1, 1912. Callable for Sinking Fund at 102%; for redemption 
at 105. Due July 1, 1937. 
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Interest Jan.-July 1, Savings Union Bank & Trust Co., San Francisco. 

Sinking Fund, commencing May 1, 1917, shall amount to not less than 
$10,250 or more than $20,500 annually. 

Trustee, Savings Union Bank & Trust Co., San Francisco. 


Outstanding. Nay 25 12 ots eonse ala bah oladese sina tSetence ab hee auc edeuace memset kcaae. $450,000 
In Stnking. Fund. Cally 6) ioc ee ee ee bese saled ers eae aceeeten is nee seegeaaee 50,000 
PMCNOTIZCG a5 te ee hs ad noes ais an tesewaseab tue auebauet $500,000 


INTERNATIONAL PACKING CORPORATION OF CALIFORNIA. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 24, 1918, to consolidate Premier 
Packing Co. and Pacific Tuna Canning Co. of San Diego, and the San Pedro 
Packing Co. Owns and operates fish canning plants at San Diego and San 
Pedro, cold storage plant at San Diego, and large fleet of fishing boats. Is the 
largest packer and distributor of canned tuna and sardines on the California 
Coast. 

Officers—B. Houssels. Pres.; A. J. Cohn, W. F. Wood, C. E. Vanlandingham, 
Vice-Pres.; R. D. Steele, Sec. & Treas., W. F. Wood, Supt. 

Directors—A. J. Cohn, John A. Elliott, B. Houssels, Will E. Keller, E. B. 
Moores, J. H. Ramboz, S. S. Sherman, J. O. Sieverling, R. D. Steele, C. EB. Van- 
landingham, Harry C. Ward, W. F. Wood. 

Head office—Central Building, Los Angeles. 

Annual meeting 3rd Sat. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $1002.00 ieee eeeeeceeeeeee $250,000 $250,000 
COM IMO Ts S100 iccictlics ies Seceewecase ds nec ticedlviagtics wich Genesloncbcedssule Gaeaataoe 750,000 750,000 


Preferred Stock: 
Has preference as to assets and dividends. 
Callable at 105 and interest. 
Convertible after 6 months from date of issue, March 1, 1919, and before 
2 years into Common stock at $125, 1% shares Preferred for 1 share 
Common. 

In each year subsequent to the second year provision is made for the accu- 
mulation of a Sinking Fund to be employed in the purchase of the Preferred 
stock, into which there shall be paid one-third of the amount necessary to 
effect redemption of all Preferred stock at any one time outstanding, less any 
amount paid during such year for the redemption of Preferred stock. 

Dividends—Preferred, quarterly, 8% per annum from March 1, 1919. Pay- 
able April, July, Oct., Jan. 

Common, 12% per annum, 1918; 10% per annum, 1919; 5% per annum, 1920. 


JACKSON FURNITURE COMPANY. 
Oakland, Cal. 


Organized under the laws of California February 16, 1907, to conduct a 
general retail furniture business in Oakland, Cal. 

Officers—H. K. Jackson, Pres.; L. W. Jackson, 1st Vice-Pres.; F. K. Jack- 
son, 2nd Vice-Pres.; C. F. Thompson, Sec.; H. E. Jackson, Treas. 

Directors—N. Jacco, Bertha Jackson, F. K. Jackson, H. K. Jackson, L. W. 
Jackson. 

Head office, 1305 Clay St., Oakland, Cal. 

Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
So] fac) Sie 30 6. | See ni ls ee ee ee ee ee aD $600,000 $600,000 
Earnings—Year ended Dec. 31. 
Net 
Sales Earnings 
b EL 2 Ey (aerate a ee eee a ale Hew eer B SSC PT RP NMR NED en me SE AMOR E RE ee me PO eee ER $ 369,658 $ 58,202 
DRS Sst oat alec arate tan en esac oid cate al enh he ate eet fob ice 496,131 96.353 
De ota tet, Sah IO og Tate cg Ad aes, USS Ete, he iar a 1,377,310 207.550 
BO ice pee ee sce Phd ts ho essa tists Pte Cotas nua ant ante} 1,695,270 266,417 
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BONDS. 


Jackson Furniture Company 7% Serial Gold. 
2% Income Tax Paid by Company. 


Secured py Trust Agreement. The Company covenants that it will mort- 
gage none of its property and will maintain net quick assets of at least 250% 
of the par value of the notes outstanding during the life of this issue. 

Dated Apr. 1, 1920. Due serially commencing Apr. 1, $30,000 annually 
1921-1930. 

Interest Apr.-Oct. 1, Central National Bank of Oakland. 


Trustee, Central National Bank of Oakland. 


Outstanding Apr. 1, 1921 2... ce cece cece ccc can eens cece sence cetceescueescceeeeeeeees $270,000 
| 34) 8 F< 6 | gna NP eC A IY OR PRR ONDE SCP PO EE ERP OT Ee ERS EET NET 30,000 
Authorized .............. Bi eat ge eee aaa tt A cS oO tae Os A itt La hes tea ees $300,000 


J. A. FOLGER & COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 5, 1890. Originally established 
at San Francisco in 1850. Manufactures and sells staple food commodities such 
as teas, coffee, spices, baking powder and extracts. Branch at Kansas City. 
Missouri. 

Officers—E. R. Folger, Pres.; A. K. Munson, Vice-Pres.; R. R. Vail, Sec. 
& Treas. 

Directors—E. M. Folger, E. R. Folger, W. H. Hoyt, A. K. Munson, E. B. F. 
Tibbets. 

Head office, 101 Howard St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative $100.........00000000.... cui toate $400,000 $370,000 
Common: S100 issn cas htt eee ede ie eees 600,000 330,000 


Preferred Stock Provisions—Preferred as to assets and dividends. 

Sinking Fund, commencing Nov. 1, 1920 to 1927, inclusive, $30,000 per 
annum; 1928-1931, $40,000 per annum. 

Callable as a whole or in part at 102% and accrued dividend on any divi- 
dend date. 

Dividends—Preferred, 7% per annum, quarterly, Feb.-May-Aug.-Nov. 1. 


JUDSON MANUFACTURING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar, 7, 1882. Owns rolling mills, 
open hearth furnaces, structural, bolt, blacksmith, machine and pattern shops 
at Emeryville, Alameda Co., Cal. 

Officers—H. E. Bothin, Pres.; W. T. Summers, Vice-Pres.; R. B. Girdwood, 
Sec. 

Directors—H. E. Bothin, R. B. Girdwood, C. J. Maas, W. T. Summers. 

Head office, 817-823 Folsom St., San Francisco. 

Annual meeting 2nd Mon. in Feb. 

Capital, Authorized. Outstanding. 
Shares: S100- War xscceei cc tees's Soe Soa hte eta ole Seana $2,000,000 $1,299,225 

Dividends—Discontinued in Noyv., 1920. 40c per month from Feb., 1919. to 
Qct., 1920; 60c per month previously. 


Earnings—Year ended Dec. 31. 1919. 1920. 
ON CU arta ages eg te pat tin een lect $2,257,480 $3,129,146 
Cost of Goods Sold .2......ccc ccc c ieee ceccccecccccceecescceccecccsececececeaccecceceess 2,092,402 2,994,806 

GOS SAF PONG scorns ccs seca as se te openbaar soenesttea nieces $ 165.078 $ 134.340 


Google 


CORPORATIONS 


1919 

Selling: TEX PGMSO: oes .cciveceiis cece Ai ts cess coe ned eeeteege aa hee $ 23,459 
General EXpense: isos cee ort Se eee ees 51,897 
Depreciation On Plamt .220...2......c ccc ee ccc ccc ccc cc ccc ee cc eeceeeececeeeeeee 51,115 
$ 126,471 
Operating Profit ..0.......0..000.cleccc cee ecceceeeeeeccceeeseseeeeeees $ 38,607 
Net Sundry Gain oo. ccc cece ccccseececenceceeeecccesceceeseenseees 25,140 
Net Sundry: TsO88 = ici inches es scetaec cobs ceaseceoraraeed a thseieedeciende: . Galaup aie 
Net Gain for Year o2.0...o..0. cece cece cc ccceeccececeesseceneenees $ 63,747 
Surplus First of Period 2.......0...0cccccccccccccecccccccecceececcssssssseeeeeeeee 625,082 
4 0 0: | CRANE ee ee reer Se von eERRDOS Mes terete ie Rater emi RE ee fe $ 688,829 
Deductions from Surplus ............ cece ceccecceceeeneecceeeeeecceeeees 78,659 
Reserve for Excess Profit and Income Taxes........................ 3,822 
Reserve for Compensation Insurance ...............0...cceeeeeeeeee eee 10,633 
MUP Diss DCC) Bi. ht he Gait cs Sieh ede soe $ 595,715 

*Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 
Cash on Hand and in Banks..w.... i... ce cece ceeecceccseeeeeeeee $ 3,408 
Notes and Accounts Receivable __........0....0.00..2cccec ccc cee cece cee 424,849 
Inventories of Merchandise ....0......0.......cecc cece cesceeeeceeeceeeeeee 750,547 
TOD CEU eee a Aaa tress ah et ener acct eae 448,197 
Equipment (less Depreciation) _.......0..00.000.cccl lle eee eee cece eee 377,840 
Contingent and Deferred .........0.0..000.0coe cece eeececeneecceeeccene tees 142,333 
Total ASS6tS nok ee ees oe Pree $2,147,174 

Liabilities. 

Capital Stock—Paid Up 2.000... cece cece ccc eec cect eeceenece noes $ 871.520 
Current Accounts and Notes .2000.....00.....0cccccccccececceeeeee ee eeeee eee 655,482 
Reserve for Compensation Insurance.............00....ccceeeceeeeeeeeee 10,634 
Reserve for Uncollectibles .........0.000000000000... hss lactces sn igh 10.000 
Reserve for Excess Profit and Income Taxes........................ 3,823 
SOULE US oso cr eh oe ceca elated etter cece Maat aeid 595,715 
Total Liabilities 200.0000 eece cece ceeccceceeteseeeee $2,147,174 


LAGUNA LAND AND WATER COMPANY. 
Los Angeles, Cal. 


eooee 
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1920 
16,666 
67,696 
52,392 


136,754 


10,237 


12,651 
595,715 


583,064 


387,531 


184,564 


4,869 
201,318 
723,823 
500,420 
763,071 

65,973 


$2,259,474 


$1,299,225 


738,720 
26,965 
10,000 


‘184,564 


$2,259,474 


Organized under the laws of California Dec. 2, 1912, to acquire 2,727 acres 
of land located 4 to 6 miles southeast of the center of Los Angeles, which is 


being subdivided and sold as residential and industrial sites. 


Officers—S. C. Graham, Pres. & Gen. Mer.; Irwin J. Muma, Ist Vice-Pres.; 
John H. Fisher, 2nd Vice-Pres.; H. H. Garstin, Sec. & Treas.; F. M. White, 


Asst. Sec. 


Directors—John E. Coffin, Geo. B. Ellis, Torrey Everett, J. E. Fishburn, 
John H. Fisher, H. H. Garstin, S. C. Graham, G. D. Maple, Irwin J. Muma. 


Head office, Consolidated Realty Bldg., Los Angeles. 
Annual meeting in Jan. 


Capital. Authorized. 
*Preferred 6% Cumulative, $1.0... eee $1.000.000 
COMVINMOD 1S rece oh te Roses eceesisutstececet aaah tet dosn penance eee odsakt 1,000,000 


*Preferred as to dividends, not as to assets. 
Assessment of 8% levied on all stock in Dec. 1917. 
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BONDS. 


Laguna Land & Water Company ist Mortgage 6-Year 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 572.58 acres of land. 

Dated July 1, 1917. Callable at 101 and interest. Due July 1, 1923. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
William R. Staats Co., San Francisco. 

Sinking Fund: Contracts having an unpaid balance of $118,563 have been 
assigned to the Trustee; as the balance of property is sold 50% of all collec- 
tions on same less 20% selling costs to be paid to Trustee. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUtS CANIN «ccs cetee see ree eases tates seal heen ot auc area aad ecuti reer cedanentect mates, Se $174,900 
Cancelled (mever issued) 0.02.00... 0c cece eee cceececccenese cesessseecccceescocceccesececeneneess 25,000 
Retired by Sinking Fund... cccccccccceeccecseeeneceececseececssesseeeeceeecceseeeeeees 125,100 

PU NOClZ 6 soos cca sc Gee zas sch ialeccosce Caza d aren cdeaeen asdcccemninse ene eked seecce see $325,000 


LAKE TAHOE RAILWAY AND TRANSPORTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 19, 1898. Owns and operates 
railroad from Truckee, Cal., 16 miles; 3 miles sidings; steamers and hotel 
“Tahoe Tavern,” Tahoe, Lake Tahoe. 


Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates, 20% in passenger rates and a surcharge of 50% 
in Pullman fares. 


Officers—H. L. Bliss, Pres.; C. T. Bliss, Vice-Pres. & Gen. Megr.; D. L. Bliss, 
Jr., Sec. 


Directorse—C. T. Bliss, Duane L. Bliss, Jr., H. L. Bliss, W. M. Bliss, W. S. 
Bliss, O. C. Haslett, F. S. Oliver. 


Head office, 65 Market St., San Francisco. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding 
SNOPG5 3 S100 each ee ec he ts tee egeses $500,000 $500,000 


Dividends—Oct. 1, 1906, paid $4 per share, amounting to $20,000. Surplus 
since applied to improvements. 


Earnings—-Year ended June 30. 


Op. Exp. & Interest 

Gross. Taxes. Net. &c. Balance. 
VOU Decaic tues seaside ssecoeaginiateesyavedsesss $77,962 $39,445 $38,517 $31,803 $ 6,714 
yO) (ps aa ee en ne PE 90,607 48,032 42,575 32,012 10,563 
DOTA ricco viznsacae tesa anteaters 58,436 42,134 16,302 32,696 *16,394 
] Ee 5 nee Pe erme ee er et See Nee ee 57,986 40,689 17,297 24,064 *6,767 
Ore etostics tenet cies essekesaetese stalousaeece 97,378 61,785 35,093 23,938 11,655 

Year Ended Dec. 31. 
TOG 225i sh ssadictecnen aetedaatotsteswtetees 88,700 61.555 27,145 24,030 3,115 
n EL) hy Geter ene a nee On nt ere 95,684 62,586 33,098 435,083 *1,985 
i Le 0, ee a ene Ra ee re ee 80.193 58,509 21,684 £35,698 *14,014 
TNO ait b dtc sG eee CaS essen ape wait 115,088 64,572 50.516 24,141 26.275 
Fe iets to ecatn i lasi tea haueioeaa series 135,117 74,215 60,902 22,522 38,380 


*Deficit. 
+Includes $12,350 Miscellaneous Deductions. 
tIncludes $12,425 applying to Sinking Fund. 
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BONDS. 


Lake Tahoe Railway & Transportation Company 1st Mortgage 5% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Oct. 1, 1901. Not callable. Due Oct. 1, 1931. 

Interest Apr.-Oct. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing fifth year after bonds are issued, 144% of bonds 
outstanding. Bonds kept alive. 


Amount in Sinking Fund Dec. 31, 1920, Bonds and Cash...............00000000. ee $1,832 
Trustee, Mercantile Trust Company, San Francisco. 
COWES LAIN seria ees Aaa cate cl east ieseenters $360,000 
In Sinking Fund (Alive) .................. Bos Sota doe Ma Se aiaatlne once das Ce pteiaa tans ape Be taney teearas 140,000 
PVE OF ZO ais ocean os acacia y caves canay Seda sa daa ease caecaeeveusn obeaeetosneaesectee eee $500,000 


LAZARE KLEIN COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Dec. 14, 1906. Originally organized 
as M. Heller & Sons in 1850, is engaged in the wholesale dry goods business on 
the Pacific Coast. 

Officers—Lazare Klein, Pres.; S. L. Bernstein, Vice-Pres.; W. N. Bachman, 
Sec. 

Directors—W. N. Bachman, S. L. Bernstein, Lazare Klein. 

Head office, 87 First St., San Francisco, Cal. 

Annual meeting on or about Dec. 30. 


Capital. Authorized. Outstanding. 
Preferred, 8% Cumulative Sinking Fund, $100 ............ $500,000 $190,000 
Common: S100. ccc eins heh cel onion dees 500,000 462,600 


Preferred Stock Provisions—Commencing May 1, 1921, an amount equal 
to 8 1/3% of aggregate amount of stock must be set aside annually from net 
earnings for the redemption of stock; this provision is cumulative. Stock may 
be called before due dates at 102%. 

Dividends—Preferred 8% per annum, Feb.-May-Aug.-Nov. 1. 

Common, when and as declared. 


LIBERTY FARMS COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1919. Owns about 5,200 acres 
farming land situated 20 miles southwest of Sacramento, adjoining on the east 
the property of the Holland Land Co. The lands are leased for farming. 

Officers—R. K. Malcolm, Pres.; G. B. La Montagne, Vice-Pres.; John B. 
Coleman, Sec. & Treas. 

Directors—John B. Coleman, E. B. Fish, G. B. La Montagne, R. K. Malcolm, 
John H. Rosseter. 

Head office, 833 Market St., San Francisco. 

Annual meeting 4th Tues. in Nov. , 

Capital. Authorized. Outstanding. 
SNAECS SLO cicero a eet ar eee en alee $400,000 $196,000 

Dividends—None. 


BONDS. 


Liberty Farms Company 1st Mortgage 6% Guaranteed Coupon. 
2% Normal Income Tax Paid by Company. 
Guaranteed principal and interest by R. K. Malcolm and John H. Rosseter. 
Secured by First Mortgage on all property of Company. 
Dated Mar. 1, 1919. Callable on any interest date at 101 and interest. Due 
Mar. 1 each year; $25,000 1921, $30,000 annually 1922-1926 inclusive; $25,000 
Mar. 1, 1927. 
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Interest Mar.-Sept. 1; principal and interest payable at Anglo California 
Trust Co., San Francisco. 

Sinking Fund, 10% of gross income until the sum of $50,000 has been de- 
posited with Trustee. Half the fund to be held for repair of levees and balance 
available for bond redemption. 

Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Mare 2; 192) cacti cai cctei decor tedden ions ehnacan aaa Cage seaweed: $217,000 
1 SE) GH gl 21 6 aR Rn RR tm SOME A iret ae irr TR NO SORE ARMS er EEE Pete COE TON Ee EE aE RE ee ene me aT etree 33,000 
PAUIENOVIZOG cbc ice toes aie an dete eateat Mecca bateetSaclane adsverenpusetoassactestetacates $250,000 


LOS ANGELES AND SALT LAKE RAILROAD CO. 


Name changed from San Pedro, Los Angeles & Salt Lake R. R. in Aug., 1916. 

Organized under the laws of Utah, Mar. 20, 1901. Owns 1,037.66 and oper- 
ates 1,168.85 miles steam railroad from Los Angeles to Salt Lake City. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates, 20% in passenger rates and a surcharge of 50% 
in Pullman fares. 

Officers—W. A. Clark, Pres.; E. E. Calvin, 1st Vice-Pres.; J. Ross Clark, 2nd 
Vice-Pres.; C. P. Smith, Sec.; W. H. Leete, Treas.; C. C. Barry, Aud.; A. S. 
Edmonds, Gen. Traf. Mgr.; A. S. Halsted, Gen. Counsel; W. H. Comstock, Gen. 
Mer. 

Directors—E. E. Calvin, Charles W. Clark, J. Ross Clark, W. A. Clark, W. J. 
Doran, E. D. Kenna, W. G. Kerckhoff, Oscar Lawler, R. S. Lovett, T. F. Miller, 
J. F. Sartori, C. P. Smith. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting 3rd Mon. in Nov. at Salt Lake City. 

Capital. Authorized. Outstanding. 
Shares; S100) hohe alecesrn Cecsia es tesclsinettiertewsatveat nade $25,000,000 $25,000,000 


Earnings—Year ended June 30. 
Int., Taxes, 


Operating and Other Surplus 

Gross. Expenses. Net. Charges. For Year. 
TOT Six eecks $10,237,584 $6,819 278 $3.427,306 $3,087,124 $340,182 
1 6 i: Cneeeeee nee 10,626,171 7,214,710 3,411,461 3.231.651 179,810 
POTD civ a ee 9,497,896 6,178,828 3,319,068 ri pupl aga 1a) 97,033 
DORG Sictetiio se urine 11,244,355 6,678,177 4,566,178 3,206,344 1,299,834 

Year Ended Dec. 31. 
VOC edetanecentees $11,656,885 $6,813,009 $4,843,876 $3,397,583 $1,536,293 
ps I ae eee ee 12,766.723 7,731,226 5,035,497 3.969.525 1,465,972 
PEON Bice nace. 14,517,378 10.871,688 3.645,690 1,095,959 2,549,731 
P1919 tose 17,209,982 12,685,315 4,924,617 1,153,926 3.370.691 
je | ea er 21,068,502 16,150,724 4,937,778 4,074,492 863,286 
*FKederal Control Period. 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Road and Equipment .2..........0.00.0..ccccc ccc ceeee cee eeee cette cece $ 84,382,299 $ 84,880,192 
Sinking. Funds .0.....0.0.0000 cocci cee cee cee cece ces seneseeeceees ewe 67,093 79,857 
Deposits in Lieu of Mortgaged Property Sold... 20,250 
Miscellaneous Physical Property ........00.0......0000000.00..0..... 1,614,228 2.262.280 
InvestMentS 202... ce teen ece eee eees Bedeisioae 327.830 284.924 
Cash and Deposits sisicoeccccccscccsesecin tiie erence cme: 1.264.249 2,199,980 
Loans and Accounts Receivable .0..........000 cece 3,772,278 3.521,947 
Other Working Asset§ ...............0.00000c ccc cece cee cee ceee cece eee 10 1,464 
Deferred ASSOC ooccc.cccccccccccececcccncccecssseseceeseccssccseccessenssecscoeees 6,594,375 7,631,033 
Material and Supplies .0...........ccccc cee cece cece eecceececccccccneneneeee eeeeeecescceeess se 3,029,514 
Discount on Securities and Expenses......0.0.000..02000...0.... 1,753,129 1,710.885 
Unadjusted: DeDIts xcs es eee cee ee eee 246,446 160,141 

Total ASSOUS Saco oorecessetcoscs oo ciceheacd ace edeateneras $100,021,937 $107 ,782,467 
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Liabilities. 1O19 1920 
Capital SOCK kt ae acetate nae etree asa cedn eee OU Ua $ 25,000,000 $ 25,000,000 
PUNGGG: DCU ices ouassetinsoes een te Sagetetaaalt Bh ota 59,022,000 59,022,000 
Miscellaneous Accounts Payable ...............0..c.cccccccceeeeeeeeee 4,188,080 3,597,790 
Current Liabilities: o.coewoke ell eile eens 1,427,200 4,997,705 
Deferred Liabilities 220.000... cecc cece cececeeecceeeceececeeees 6,330,381 8,816,827 
Unadjusted Credits 2.......cocccccccececcceccc cc eccceeeccccteeeeseseeeees 2,020,600 3,569,481 
Additions to Property through Income and Surplus.... 1,537,625 1,687,414 
TROS CPV CB) espera ts ud eocctan entero seat od es em ene Benesatales 67,094 79,857 
SUTDIUS: - Gacerancescn.coictu spacaieees toe tia enuutitesctcad hate teeeerncasmnesie 428,957 1,011,393 

Total Liabilities 22.0.0. eeeeeceeeee---- 100,021,937 $107,782,467 
BONDS. 


San Pedro, Los Angeles & Salt Lake Railroad Company 1st Mortgage 
50-Year 4% Gold. 


25% Income Tax Paid by Company. 
Covering all lines owned, equipment, rights, etc. 
Secured by First Mortgage on entire line. 
Dated July 1, 1911. Due July 1, 1961. 
Interest Jan.-July 1, New York City. 


Sinking Fund, commencing 1913, $10,000 annually set aside from net income, 
to be applied to the redemption on or before maturity of bonds issued under the 
mortgage. 


Amount in Sinking Fund Dec. 31, 1920.00.00 cccccccccnecceceececseceeeceneceees $79,857 
Trustee, Guarantee Trust Co., New York. 
OUUS tare ois ofr ce ste acer eg ae ea ois cet eal nae $59,022,000 
FROSCIY Oe nat. cic paBndiate sn Morne netics Rats aaineel bik aeticunyhisiaiegs Sek Sonate cc teaten. en 10,978,000 
PATE OUT OG ees censthe ccte thse ine Petorauhelst ed pciaw hate aati ose eee es $70,000,000 


LOS ANGELES RAILWAY CORPORATION. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 7, 1910. Has combined under 
one management all of the street railway business of Los Angeles, Cal., here- 
tofore carried on by several different companies. The Los Angeles Railway Corp. 
pow owns all of the property, franchises, trackage and eyuipment of the Los 
Angeles Railway Co., all the narrow-gauge city lines formerly owned by the 
Pacific Electric Ry. and the Los Angeles Interurban Ry., also all those portions 
of the California-Pacific Ry. Co. and of the Los Angeles & Redondo Ry. lying 
north of Monte Vista Ave., Homeward Ave., and the town of Hawthorne. 

Owns entire capital stock of City Railway Co. of Los Angeles. 

Length of track: 390.63 miles; over 90% of the routes are double track. 

Franchises: Over 25% of the trackage is on private right of way. 82% 
of the franchises do not expire until after 1940. 

Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres.; W. E. 
Dunn, Vice-Pres.; G. J. Kubrts, Gen. Mgr.; C. A. Henderson, Sec. & Treas. 


Directors—J. FE. Brown. Albert Crutcher, W. E. Dunn. C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. J. Kuhrts. 


Head office, 1010 Los Angeles Railway Bldg., Los Angeles. 
Annual meeting 8rd Tues. in Nov. 


Capital. Authorized. Outstanding 
rod OU. ofc: me dL] | ae OS Yee SPP ee ee SNS eR SM Oe CEU NRE tee TOR $20,000,000 $20,000,000 


Entire stock, except directors’ shares, owned by H. E. Huntington. 
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Earnings—Year ended June 30. Interest, 
Op. Exp. and Taxes and 
Gross. Depreciation. Net. Rents. 

1912 oo ccsesscs .. $6,205,601 $4,228,340 $1,977,261 $1,401,816 
TOTS cack cee 6,885,812 4,995,679 1,890,133 1,353,460 
1914............ 7 103,000 4,987,408 2,015,592 1,433,451 
1915......... 6,326,053 4,374,190 1,951,863 1,631,354 
1916............ 6,105,715 4,136,660 1,969,055 1,706,354 

Year ended Dec. 31. 

1916.00.00... $5,864,561 $3,950,493 $1,914,068 $1,665,323 
) 9 ly Geen 6,148,012 4,493,579 1,654,433 1,667,801 
1918.00.00. 6,580,507 5,450,358 1,130,149 1,631,375 
1919.00. 7,403,589 6,097,775 1,305,814 1,672,644 
1920...0000000.. 9,135,151 7,246,683 1,888,468 1,712,949 

*Deficit BALANCE SHEET, DEC. 31. 

Assets. 1919. 
Road and Equipment ...........0..cecceccccecccsceeceececcenseteenececeeeenees $44,812,997 
Sinking uns cocsccssccevosixessies ees ice kos ik era a actin uae 27,386 
IN VESUMOCTIUS ti Gic sl sonst aha een ia tae cua aie cads 25,000 
Cash and Deposits 200.0... cc ccc ececee cose coeccccesceeeeesestseceeeees 42,152 
Loans and Notes Receivable 20.0.0... ce ccc ceee rece 99,954 
Miscellaneous Accounts Receivable ...0........0.00cec eee 55,778 
Other Working AsSets .0.........c.c ccc ccceeceeeeccesseceeseeesecenees 744,694 
Deferred ASS8CtS oui... eee cee ence cece cee ee case scueeseerereeeessuees 93 
Unadjusted Debits .......... Rad Sadat accede MIM easiest chlo Aces 14,527 

Total Assets. cscs ee ie eee $45,822,581 

Liabilities. 

Capital “Stock scticciceictereerennencti ec cetnesect $20,000,000 
Punded- DeDb 3c oes eather es ieee lat ent eins ise 18,753,000 
Loans and Notes Payable........00..0000...0..oee cece cece ee eec ec eeeeeee eee 1,735,481 
Miscellaneous Accounts Payable .....0.0..0000.0 eee 334,580 
Current Liabilities 2.0.0.0... cece eesceeteseccesssaenenees 1,683,880 
Deferred Liabilities 20.0.0... lle cece ccececcecc ee eeeeeees 5D 
Accrued Depreciation .............000 ccc ccc ceceee cecseeseceeeeeeeceescees 2,657,794 
FROGOPY CB: oso erase cas ie edocs ai neeeenncteted wieon taaiaas i cee Oues 1,447,637 
Funded Debt Retired Through Surplus.........000000000.0 0... 148,000 
Corporate Surplus .00.......o ccc ccceseeeceesessececcccesceseseeneceeeacs $937,846 

Total Lia viities: siete ahve het $45,822,581 

t Deduct. 


BONDS. 
Dec. 31, 1920. 
Los Angeles Traction Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1898. Not callable. Due Dec. 1, 1938. 
Interest June-Dec. 1, Chase National Bank, New York. 
Trustee, St. Louis Union Trust Co., St. Louis. 


LG) ADIL |: W 41( 8 F 0 4 -amne pene ota DN BA ve ERA Ny Ene eI ene Pe Rr CP 


Los Angeles Railway 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


$248,745 
*13,368 
*501,226 
*366,830 
175,519 


Balance. Dividends. 
$575,445 
536,673 
582,142 
320,509 
262,701 


$400,000 
700,000 


1920. 
$45,222,059 
32,050 
10,000 
58,497 
653,298 
176,588 
948,283 
2,023 
20,881 


$47,123,679 


$20,000,000 
18,571,000 
1,577,981 
538,853 
2,284,744 
8,394 
3,287,838 
1,681,883 
148,000 
1975,014 
$47,123,679 


eects $250,090 


Secured by First Mortgage on property formerly owned by Los Angeles 


Railway Co. 
Dated Jan. 1, 1899. Not callable. Due Oct. 1, 1938. 


Interest Apr.-Oct. 1, Union Trust Co., San Francisco, or National City Bank, 


New York. 
Sinking Fund, commenced 1903. Total, $1,C50,060. 
Sinking Fund not payable to Trustee. 


Amount in Sinking Fund. nie... ccccce ecco cc ce cecccccccecce cca cecececcecscecccsseteccneneceeeee 


Trustee, Union Trust Co., San Francisco. 


OWES CATS acetone nahn eas dan teres 2 cussed ae Reza eee eats 
Reacquired and Cancelled... ccc ce cccccecceccceccceccccececeseccectsetcecensscsteseeess 


S14 408) Gi VAs) 0 eet ee Renn ee en Rene oe ne ee ere MC a SRR ee oe 
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Los Angeles Railway Corporation ist & Refunding Mortgage Gold 
: Thirty-Year 5%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on 85 miles track and direct mortgage, subject 
to underlying liens, on 270 miles. 

Dated Dec. 1, 1910. Not callable. Due Dec. 1, 1940. 

Interest June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles; 
or Bankers Trust Co., New York. 

Sinking Fund, $10,000 monthly, including Sinking Fund on underlying 
issues, to be invested in the First and Refunding mortgage bonds at not over 
105 and interest, or approved securities; bonds to be kept alive. Estimated 
that between $7,000,000 and $8,000,000 bonds will be retired by Sinking Fund. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COUT Sear ss eager eed sess ac tite Srvc din ante Daleectiay on ane dpancuneaeeedaae eae eae $13,747,000 
Reserved for Prior LACS sissies tesco eee de 4,972,000 
In Sinking Fund; liv @ = cisco eesti Se te eae ene ate 1,281,000 

RAIUHOR ZO stata ce a is i Aah acre es ase teed cans $20,000,000 


CITY RAILWAY COMPANY OF LOS ANGELES. 

Controlled by Los Angeles Railway Corporation. 

Organized under the laws of California, 1910, to build new lines for Los 
Angeles Ry. Corp., which operates company under lease. Owns 37.98 miles 
street railway track, car barns, real estate, P. A. Y. E. cars in Los Angeles. 

Officers—H. E. Huntington, Pres.; Howard Huntington, Vice-Pres.; W. E. 
Dunn, Vice-Pres.; C. A. Henderson, Sec. & Treas.; G. J. Kubrts, Gen. Mer. 

Directors—J. E. Brown, Albert Crutcher, W. E. Dunn, C. A. Henderson, 
H. E. Huntington, Howard Huntington, G. J. Kuhrts. 

Head office, 1010 Los Angeles Railway Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
SHAFCS. S100 sseccecsctcehcccsscctec es Asiiddassgeyentacteai eckecoicdescaneeees 35.000,090 $5,000,000 
BOND. 

City Railway Co. of Los Angeles ist Mortgage 5% Gold. 
2% Income Tax Paid by Company. 

Dated Feb. 1, 1911. Due Feb. 1, 1941. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing Jan. 1, 1916, 2% per annum on amount of bonds 
outstanding. Estimated that provisions will retire total issue prior to maturity. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CWCSCATU: echoes Bie ee ses ta ea aet ete tana $3,742,000 
TROGOP VCC ico eesti thal ahs otc ete chats Aneta thee Ss thea ae oe uGaclad ie aceasta 804,000 
TM Sin Kine Pui yi VS cocci ae sad ss eek ee ead nce ae eeacoeerestieds ween s 434,000 

PUL HONIZE accosted cao a dos ee caved sseaeene A erate eenlee es ae tees $5,000,060 


LOS ANGELES SHIPBUILDING AND DRY DOCK COMPANY. 


Organized under the laws of California in 1916. Owns and operates a 
modern and thoroughly equipped shipbuilding plant situated on 69 acres of well- 
located water front property at San Pedro, leased from the City of Los Angeles, 
and in addition, owns and operates the only dry dock on the Pacific Coast 
between San Francisco and the Panama Canal capable of docking vessels in 
excess of 3,400 tons. 

Officers—Fred L. Baker, Pres. & Treas.; Erle M. Leaf, 1st Vice-Pres. & 
Sec.; S. L. Naphtaly, 2nd Vice-Pres. & Gen. Mgr. 


Los Angeles Shipbuilding & Dry Dock Company 8% Gold Bonds 


Issue Underwr.tten By Ourselves and Associates 


BLYTH. WITTER. & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Directors—Fred L. Baker, Erle M. Leaf, Daniel Murphy, S. L. Naphtaly, 
Joseph F. Sartori. 
Head office, San Pedro, Calif. 


Capital. Authorized. Outstanding. 
Pr@rerred 9100 iccsg Ai Sire ot oe alu eee cate $ 500.000 $ 125,000 
COMMON S10 Ue nce ckl encanta td alates Gls ese es 1,000,000 1,000,000 

BONDS. 


Los Angeles Shipbuilding & Dry Dock Company 8% Serial Gold. 
Company Pays Normal! Income Tax not in Excess of 4%. 

Secured by First Closed Mortgage, subject ony, to leasehold provisions, 
upon all property of the Company. 

Dated Sept. 1, 1920. Callable on any interest date at 103 and interest. Due 
serially Sept. 1, each year, $100,000, 1921-1929; $350,000, 1930. 

Interest Mar.-Sept. 1, at Security Trust & Savings Bank, Los Angeles, or 
Guaranty Trust Co., New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. ....20....0..0....00.0ooe ccc ee cece cee eeee cece cecceeceeccecseeseceeereeeres $1,250,000 


LOS ANGELES UNION TERMINAL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Feb., 1916. Owns in fee over 19 
acres in one parcel adjacent to the main lines and freight vards of the Pacific 
Electric and Southern Pacific railroads in Los Angeles, Cal. This property is in 
the wholesale district of the city and only half a mile distant from the retail 
business center. Two reinforced concrete 6-story and basement fireproof ware- 
houses and three 2-story concrete market buildings are constructed on the 
property. An extensive system of spur tracks connects these buildings with 
the main lines of Pacific Electric and Southern Pacific railroads, and over these 
lines are accessible to all other railroads entering Los Angeles. 

Officers—R. C. Gillis, Pres.; Gerald Fitz Gerald, uate: Pres. & Gen. Megr.; 
Geo. A. Bigler, Sec.; H. A. Culloden, Aud. 

Directors—Geo. I, Cochran, I. B. Dockweiler, J. C. Drake, J. E. Fishburn, 
Herbert Fleishhacker, Mortimer Fleishhacker, R. C. Gillis, Gerald Fitzgerald, 
L. B. Mackey, Donald O’Melveny, M. H. Sherman. 

Head office, Wholesale Terminal Office Bldg., Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
Shares, $100 wow. al detidadsrctel Aa tna sdete Woascesesnset so, 200000 $3,250,000 


Dividends—None. 

BONDS. 

Los Angeles Union Terminal Company 1st Mortgage 6°. Serial Gold. 

2% Income Tax Paid by Company. 

Secured by First Mortgage on all property of Company. 

Dated Nov. 1, 1916. Callable at 105 and interest. Due serially on Nov. 1, 
$51,000 per annum 1922 to 1926, inclusive; $62,000 1927-1931, inclusive; $73,000 
1932-1936; $87,000 1937-1940; $972,000 Nov. 1, 1941. 

Interest Mav-Nov. 1, Anglo California Trust Co., San Francisco, I.os Angeles 
Trust & Savings Bank, Los Angeles, or Bankers Trust Co., New York. 

Sinking Fund to meet maturities as above. 


As underwriters of the issue we can supply exact information regarding THE 


LOS ANGELES UNION TERMINAL COMPANY First Mortgage 6s. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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Trustees, Anglo California Trust Co., San Francisco, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


UCSC ee eres te ce aes a cae tel cia eh ae as acs oo ara a fine Os a eal 2,250,000 
Reserved for future construction under earnings restrictions bh be Sac age 1,000,000 
PUCN OF CG 55 ee eee Aaah oe aN cela 2 $3,250,000 


MARKET STREET RAILWAY COMPANY. 
San Francisco, Cal. 


Orgunized under the laws of California, Oct. 14, 1893, being a consolidation 
of eleven corporations operating street railroads in the City and County of San 
Francisco. The duration of its charter is 50 years from the date of incorpora- 
tion, that is, until the 14th day of October, 1943. On March 18, 1902, all the 
assets of the Company were sold and conveyed to the United Railroads of San 
Francisco, which company has since operated said street railroads, together 
with other street railrouds purchased by it. In April, 1921, through reorganiza. 
tion and foreclosure proceedings of United Railroads of San Francisco, the 
Company acquired all its assets and properties, and is now operating the same. 
The Company on Feb. 16, 1921, filed amended Articles of Consolidation. Amalga- 
mation and Incorporation. Controls and operates 291 miles of street railway in 
San Francisco with line to San Mateo; overhead electric trolley with exception 
of 14.7 miles cable on Castro, Powell, Mason, Sacramento, Clay, Washington, 
Jackson Streets and Pacific Avenue. 


Owns the following stocks: 
Owned by 


Name. Issued. Company. 
Sutter St. Railway © Osc. Genk odoinn kee delseoee) $2,000,000 $1,999,500 
South San Francisco R. R. & Power Oxo ee ee AU Ate SE 13,500 13,000 
Gough St. Railroad Co....... el ikl wriaithiees nat senha tin tard late ataiuclte oe 60,000 59,700 
San Francisco & San Mateo Elec. Ry... ee cece eee 1,000,000 999 500 
SHCEO HaITOGOA VCO. eo hciss ccce whteuce ane recdicns sind eesadic aap cuccd gactuad: ed 231.080 230,739 
Metropolitan Railway Co. 20.00.00... cece ccc ees eecee cece eccecaeeeeee 1,000,000 999 400 


All these Companies are street railroad companies organized under the laws 
of California. 

For map of properties see Insert. 

For Street Railway Franchises granted by City and County of San Fran- 
cisco see Walker's Manual for 1920 and earlier years. 

Officers—Wm. Von Phul, Pres. & Gen. Mer.; Geo. B. Willecutt, Vice-Pres. & 
Sec.; Wm. M. Abbott, Vice-Pres. & Gen. Counsel; E. M. Massey, Asst. See.; 
A. M. Dahler, Treas., all of San Francisco, Calif., and D. C. Morris, Vice-Pres., 
and P. M. Hoskins, Asst. Sec., New York. 

Directors—Wm. M. Abbott. John A. Buck, A. W. Foster, E. S. Heller, J. W. 
Lilienthal, Jr., A. H. Payson, Henry T. Scott, L. S. Sherman, Wm. Von Phul, 
Geo. B. Willeutt, all of San Francisco, Calif., and B. S. Guinness, New York. 

Head office, 58 Sutter St. 

Annual meeting, 2nd Wed. in Apr. 


Capital. Authorized. Outstanding. 
Prior Preference Cumulative 6%, $100......0.000c.. $11,750,000 $11.750,000 
Preferred Cumulative 6¢6¢, $100 000.0000. cee eee eee 5,000,000 5,000,000 
Second Preferred Cumulative 6%, $100.....000000 0... 4,700,000 4,700,000 
Common, $100 . 10,700,000 10,700,000 


Feb. 16, 1921, “capital ‘increased. from $18,7 50, 000 to $32,150,000 as above. 


MARKET STREET RAILWAY CO. 
NOTES—BONDS—STOCK—SCRIP 


MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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TENTATIVE GENERAL BALANCE SHEET, JANUARY 1, 1921. 
After Giving Effect to Reorganization Ordered by California Railroad 
Commission in Decision No. 8482. 


Assets. 
Railroads, Properties and Franchises.................0.....cccccscescescececeecsnseeeececeacneeees $46,885,088 
First Cons. Mtge. Bonds Pledged—per contra........0000........... eee eeeeeeeeeeee 5,200,000 
Mortgage Sinking Funds—Uninvested .00200.............2.cccc ccc cccecscececceeceeeeeeeneeectee 153 
Fund for Acquirement of Outstanding Stocks of Underlying Companies 1,714 
Materials and Supplies (at cost Or 1@88) .00....... 2... lee ecceeeeeceeeeeneecceeeees 591,451 
Insurance Paid in AQGVAnCe 20... ee cece cece cce cece cece eee aseeeeccecenseneccsseeeacceece 15,543 
CGT en reese te ec hetero ead eee tad $1,813,261 
Special Deposits <2... ee eee 82,110 
Notes Receivable 20.........c. cece cece eee cecccecceeccerceeceeccreececceeeeeces 2,558 
Accounts Receivable 202... ecccecceeccensccsececesecenceeeceeeees 28,981 
Investments in Securities ........... le eeeeeeeeeeneeceeneeeeersceeee 213,290 
$2,140,200 
Less Reserve for Reorganization Expenses, etc................. 1,750,000 
————— 390,200 
Unadjusted Accounts: 
Deposits Against Judgments Under Appeal....0.............0. eee eee cteeeeeeeee 39,964 
Surplus Power—Sierra & S. F. Power Co..nw......... ccc ccecccceeeeenecceeeecceeneeees 19,624 
Undistributed Work in Progress...............0...00.....ccccccccccceeeecceseeeeeeecceeeecaseteeenees 9,829 
SUMOrY -ACCOUNES 45. Goel ces ies eesd eee cteae si ohn eed tag ausetbeae eet) ee uteaee 27,558 
Ota ls ASSO te o.coiis taser chcerteee ie ecdes hawt set ase emer e tas cuneaeecaeiderasaherscometas $53,181,124 
Liabilities. 
Capital Stock: 
Prior Preference 69 Stock ..........ccccccccccccecececcceceeesecececeseceecsscseseececcsesesesececceeeees $11,750,000 
Preferred 69. StQGK icc ocse ci ccedec See cccvess datectsaguveddedeceydnippavdacsovcdscupseiucdovddensteseiacecasies 5,000,000 
Second Preferred 69% Stock .0....eccc ccc ccce cee cceecceesecee eee ssasseeeseeessseeecseeeecses 4,700,000 
COMMON: ‘SUOCK = 5.32 oie ese cess seduaee sr Se nash Gav oeecceu saaliock's Soces ewe tee aeetaesseau sso etenees 10,700,000 
First Mtge. 5% Sinking Fund Bonds ($5,200,000 Pledged)............0000000... 15,204,000 
First Mtge. Coll. Sinking Fund 6% Notes, due 1924.......... $5,200,000 
Less Participation by Company.................0.0....00...ccceceeeeeeee ees 278,000 
—————— 4,922,000 
Equipment Trust Certificates 0.00.00. cececcecec sees cceeesseeceescecececeeereees 60,000 
ACCOUNTS \PAVEDIG | ccscccscsrssi elec atic ees ca sented aa dee Shee co ace vmas tog 141,786 
INOUES: PAV ADCS ioe acco tesa he ee eens b sare ess Moa at cn vied eat dentin Sata ttacdeamacsvauste ces 65,120 
SAlaTICS ANd WARES: vk tscnscd rics Bats Bec eeeecs slapd es ls Ba vdacwaenleacesn natn 128,910 
Interest on Bonds—Market St. Ry. C0. 506.00... ceeeceeeee cc eee cece eeeeeeeee 107,983 
PCCTUGd 7 TAX OB) arcs oie erases te isso tec acta caon elon dt wees tus Sagat soca a oat nek ae oestons 201,660 
Advertising Contract Deposit 22.00.0000... c cece cceee ce ececceeecccceeeeceeesceweees 50,000 
Employees’ Deposits 2.0... cece ccc cecceeenceteeeceenesceceeeeeeccecceccacereecesecsscereaeees 4,540 
PECTIC. DG DOB UG Sie ii ce Gach nei sie Ma aupties aaa asec sabae ans areseeeu ica dueceacenai tpi teet 375 
UNrede@emed: Tick Cbs. saccades as acannd eA meh Getta Sieeieee 13,714 
Acquisition of Stocks of Underlying Companies....0....... eee 1.714 
TMSUTANCO Seco ecere cede aces de retizeriarhre tt adn Soran secede he shat Sas ea eeetealesesedeudees ae luat 17,532 
Legal EXpe@nSeS 000.........cccceccccece cee cec cece cee cececeeeeeeeees seagitihe Raitt ce ate Nata Woah t oct 5,600 
Power Deficiency—Sierra & S. F. Power Cou... cccecececccccecececeeeee 99,89 
Injuries and Damage Claims 20000000... eR ee STE Ree 6.292 
os Beh 2) Ge 1211016 8 cx: Caen ne iene st OE te eer ee TEA EO PS SO OPE IT $53,181,124 


MARKET STREET RAILWAY COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


so montcomery st. SUTRO & CO. cation ana eastern 


SAN FRANCISCO Established 1858 Centers 
Members of The San Francisco Stock and Bond Exchange 


Google 


CORPORATIONS 213 


BONDS. 
Market Street Railway ist Consolidated Mortgage 5%. 
income Tax Not Paid by Company. 


Secured by Mortgage upon the railroads and railroad lines, including 
rights of way, superstructures, tracks, buildings necessary to or used in the 
operation of said railroads and lands whereon the same are located, rolling 
stock, equipment and machinery pertaining thereto, and all other property, 
whether real, personal or mixed, belonging to the Market Street Railway Co.; 
also corporate rights, privileges and franchises pertaining to said Company. 


Interest Mar.-Sept. 1, Company’s office, San Francisco, and Ladenburg, 
Thalmann & Co., New York. 


Sinking Fund, $160,000 annually, commencing Sept. 1, 1918. 


OURS UT ntact 5 Seca irate ee an ann ease ake eeaseddeaet $10,004,000 

Cancelled by Sinking Fund ..... Bed saree pt cates cca nenshen toh Ga ctece anna uted San iuts PAL 862,000 

Collateral. for 6 Va NOC ibe crc has ede Apes th neater 5,200,000 

MSR ioscan he csc sama ose cacetehek nah Gale, anaaas sander vaetece sewer 1,434,000 

PANTC VORA ZO 5c. ssi as tea btedierpubncasspneda end ocastandéennstavsdnoss nea eyiaseecae $17,500,000 
NOTES. 


Market Street Railway Company 5-Year 6% Collateral Trust Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by Collateral Trust Agreement under which $5,200,000 1st Cons. 
Mtge. Bonds are deposited with Trustee and by first mortgage on all franchises 
and property (except rolling stock) formerly owned by Sutter Street Railway 
Co., by Sutro Railroad Co. and by San Francisco & San Mateo Electric Rail- 
way Co. 

Dated Apr. 1, 1919. Callable at 102 and interest. Due Apr. 1, 1924. 


Interest Apr.-Oct. 1, Union Trust’Co., San Francisco, or The Equitable 
Trust Co., New York. 


Sinking Fund, $160,000 per annum for purchase of Notes. 
Trustee, Union Trust Co., San Francisco. 
Co-Trustee, The Equitable Trust Co., New York. 
Authorized and Outstanding 02.0.0... cece cece ccc cscececceesecccceseeseecesesencnenceenrees $5,200,000 


MARKET STREET REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, April 15, 1916. 


Owns property on which the California Theatre building stands, 100 feet 
on Market St. and 170 feet on Fourth St., San Francisco, and also the building. 


Officers—Herbert L. Rothchild, Pres.; Adolph Zukor, Vice-Pres.; Herman 
Wobber, Sec. 


Directors—Frank L. Garbutt, Jesse L. Lasky, Herbert L. Rothchild, Herman 
Wobber, Adolph Zukor. 


Head office, Granada Theatre Building, San Francisco. 
Annual meeting, Ist Mon. in Feb. 


Capital. Authorized. Outstanding. 
Preferre) 7% Cumulative $100.......0000 ecco $1,500,000 $ 500,000 
COMMON: (6100 «oi sacca ce accel tee ens aclticls ae eccareeeacsa 1,500,000 1,500,000 


Dividends—Preferred, semi-annual, Jan.-July 1, 7% per annum. 


Original Market—Market Street Realty Company Ist Mtge. 7% Serial Gold 
Bonds—Offered with associates in September, 1920 


Gunter, Duun 6 Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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BONDS. 
Market Street Realty Company 1st Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by Closed First Mortgage on California Theatre building and land 
on which it stands. — 

Dated Sept. 1, 1920. Callable at 102 and interest. Due serially Sept. 1, 
each year, $50,000, 1921-1922; $100,000, 1923-1929; $450,000, 1930. 

Interest March-Sept. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstamdimg 200... eee tee ce cecee scence nscceceecececceeseneeees $1,250,000 


MATSON NAVIGATION COMPANY. 


San Francisco, Cal. 

Organized under the laws of California Feb. 9, 1901. Operates steamship 
freight and passenger service between San Francisco, Puget Sound, Hawaiian 
Islands; Philippine Islands and San Francisco; Baltimore and Hawaii. 

Officers—E. D. Tenney, Pres.; W. P. Roth, Vice-Pres. & Gen. Megr.; John 
A. Buck, W. M. Alexander, Vice-Pres.; A. C. Diericx, Asst. Gen. Megr.; A. M. 
McCarty, Treas.; F. A. Bailey, Sec. 

Directors—W. M. Alexander, John A. Buck, A. C. Diericx, Chas. E. Green, 
W. Gregg, Jr., A. F. Morrison, W. P. Roth, E. D. Tenney, A. P. Welch. 

Head office, 120 Market St., San Francisco. 

Annual meeting 2nd Thurs. in Feb. 

Capital. Authorized. Outstanding. 
SAPO S100) ee et ee he $5,000,000 $3,657,200 

Dividends— Monthly, $1 per share. 

Extra, 1918, June 15, $3; Sept. 30, $3; Dec. 20, $2. 

Extra, 1919, July 15, $2; Sept. 15, $2; Dec. 15, $2. 

Extra, 1920, Sept. 15, $2; Oct. 15, $1; Nov. 15, $1; Dec. 15, $2. 

PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


1919. 1920. 
Gross: Warnings: 6ic.ocissiees, eat ale ena ecens $4,323,995 $3,094,807 
Operating ExpenseS @2.oi.u.....ce ec cece ce ccecee ee ceeceececeeeeceneeeces 1,413,066 1,148,633 
Repairs and Depreciation 20.0.0... c cece eeeceneeeeeseeee 490,049 306,411 
Loss on Stocks and Bonds....00..0.........0c.ccccccceceeeccceeccceececeeeceneesee 0 seceaneceneees 394,479 
Net Prout c2cececceeohvee pte neh eeed ide Ree $2,420,880 $1,245,284 
SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 

PSG IANCO VAM asliec tetas sdee tn cts orat Gs nce tecnaeeS ceca eee $4,337,620 $5,993,070 
StOck: Pre rmQ a scot csiesc soca ties a cewek cencesgeneoace eas nal ianceawtxenesteazenes 35,000 ee. 
Profit and Loss Dec. 31.0000... cscecscceeccccceneseceeeeneesseeecee 2,420,880 1,245,284 
$6,813,500 $7,238,354 

NB) i Co (3 0c | Ramp nmnncabOne ey Ret ae ee Orgel nT ed eg ene er 656,096 658,296 
Adjustment of Depreciation and Taxes for prior years.... 164.334 Be mee Renee 
Balance to Surplus Dec. 31.00.0000... ce eeeeeeee $5,993,070 $6,580,058 

Keeate: BALANCE SHEET, DEC. 31. 1919. 1920. 

TOtal Value SHIPS: ceacscsclscedesuebecreeccasnsd ccc cace es sdechcceceweee elds $ 4,651,286 $ 5,181,935 
Real Estate and Buildings, Main and Market Sts............. 329,901 328,301 
Crockett Tank Site Land and Improvements................ 79,199 74,328 
Hilo Investment .0020.... eee cee ceeeneeee ee ce ects eee een eens 14,059 8,775 
Honolulu Pipe Lime oon... e. cccseeceensnesecceessesesccesseceeseeseee 1,028 1,922 
Stocks of other Companies 220.2222... ccccceeeeeeceeeeeeeeee 927,984 1,543,284 
Matson Bldg., S. F. (under construction) 0.0... eee 36,006 
Honolulu and Hile Wnarf Equipment .....000..00 5,550 16,631 
Kaanapali Equipment  ......o. cic ceccccececeeceeceesseccecceeeees 1,977 1,863 
Office Equipment, San Francisco ...W20.............ceceeeeeeceeeeeeees 11,636 16,846 
San Francisco Wharf Equipment .....W00...0000... eee 21,181 49,475 


MARKET ST. REALTY CO. 7% SERIAL GOLD BONDS 


This Issue underwritten by ourselves and associates 


SHINGLE, BROWN & CO. 


INVESTMENT BONDS 
SAN FRANCISCO OAKLAND 
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1919 1920 

U. S. Liberty Loan Bonds 2.0... cece cee cceceeeeeeeceeeceee 3,484,299 3,099,434 
Manila and Baltimore Office Equipment.................0.02..0.... 950 2,388 
U. S. Treasury Certificates 2.0.0... eee c cee ceeeceeneeee 455,000 1,428,965 
U. S. War Savings Stamps oii. e cece cc ceen eee eeeee 836 836 
Hawaiian Improvement Bonds ......02202........cccecceccccceceee cence cece eceeeeeeeeee 73,508 
U. S. Shipping Board Charter Account .............00.000000.... 4,861,744 ee 
Advances, Insurance, CC. ou... cee cee ceceeceeesseceeeceeneeneeeeee 97,095 175,000 
Freight and Accounts Collectible —.........0.000000 1,090,548 552,124 
Agency ACCOUNS ince oie See 104,834 159,753 
COST? OD SIGN. icici ote ic aoe ates ei ee cae gees 263,906 199,980 
Open Voyage ACCOUNE oon. elle cece cee ceecceeeceencccesseesseeeees 44,841 Lo. 
Deferred ACCOUNES 2200... eeeccccceceeccceeee ccc cceeeeeeeeeeeecceneene 663,730 54.327 

Total ASSCtS? 2525 dscccetecss incase cis eign oa eetecas $17,111,584 $13,005,681 

Liabilities 

CADIEAL STOCK cise clifton ems $ 3,657,200 $ 3,657,200 
Sundry Accounts Payable 20.00.0000... ccec ec eccceccceececneececseeeees 1,138,515 1,324,377 
Open Voyage ACCOUNEBS .............cccccccccceseececsceeceeceeessssecececeeeeeee oo cesceceeceeeeees | 85,795 
U. S. Shipping Board, Operating -......000.00.0.0000 ee 5,190,551 eects 
Reserve for Taxes 0.0... ec ccccceeeesecnccccecccccceececccsseeccaseseceences 1,119,086 646,762 
Reserve for Repairs and Replacements...............00000cccccc. cestteteeeeeeee 481,488 
Insurance Reserve AcCCOUNE 20000... eee ceeeeecececeeeeeeeeees 13,162 280,001 
Surplus Account, Dec. 32 0000... cccecc cece cca eeeee cee cneeeceneees 5,993.070 6,580,058 

Total Liabilities 2.00... eee ceeeeeeeneeeeee $17,111,584 $13,005,681 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION 
Los Angeles, Cal. 

No report from Railroad Commission received up to May 20, 1921. 

Organized under the laws of California Nov. 29, 1909, as Coalinga Water & 
Blectric Co.; name changed July 14, 1913. Has acquired properties of Midland 
Counties Gas & Electric Co., Paso Robles Light & Water Co., and Russell Robin- 
son Light & Water Co. Operates in Coalinga District in western portion of 
Fresno County, southern part of Monterey County, all of San Luis Obispo County 
and northern part of Santa Barbara County. Principal towns served: Coalinga, 
San Miguel, Paso Robles (electricity and water), San Luis Obispo (electricity), 
Santa Maria, Arroyo Grande (electricity and water). Power purchased from 
San Joaquin Light & Power Corp. at Henrietta sub-station. 

In March, 1920, the gas properties of the Midland Counties Public Service 
Corporation were sold to the Santa Maria Gas and Power Company. 

Railroad Commission—The Company was authorized during 1919 to issue 
securities as follows: 

By Decision No. 6165, dated Feb. 26, 1919, $474,000 of First and Refunding 
Mortgage 40-year 6% bonds due Oct. 1, 1953. 

By Decision No. 6345, dated May 21, 1919, $107,200 of 6% notes. 

Officers—A. C. Balch, Pres.; Wm. G. Kerckhoff, Ben R. Meyer, Vice-Pres.; 
L. M. Farnham, Vice-Pres. & Sec.; A. G. Wishon, Vice-Pres. & Managing Direc- 
tor; C. L. Whitehill, W. BE. Durfey, Asst. Secs.; A. E. Peat, Treas. & Compt.; 
A. E. Baron, Asst. Treas.; A. Emory Wishon, Gen. Mgr. 

Directors—A. C. Balch, L. M. Farnham, Wm. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 

Head office, 805 Garland Bldg., Los Angeles. 

Annual meeting 2nd Thurs. in Feb. 


Capital. Authorized. Outstanding. 
*Preferred 6% Cumulative, $100.00... $1,000,000 $ AQO 
COMmrniOn, SLO is irc hg edge dn nace ates Mea ee eee 1,000,000 1,000,000 


*In event of dissolution is preferred as to assets. 
Assessment of $10 per share on Preferred and Common stock levied and 
collected in 1917. 


MIDLAND COUNTIES PUBLIC SERVICE CORPORATION SECURITIES 
BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 


Google 


216 WALKER’S MANUAL 


Earninge—Year ended Dec. 31. 
Op. Exp., Taxes, 


Depreciation, Interest, 

Gross. etc. Net. etc. Surplus. 
| )4 Be "Oe ree ena Re $195,309 $139,091 $56,218 $76,437 *$20,219 
LOUD: etree Seer dte gate 211,085 150,233 60,851 79,132 *18,280 
DOUG ett eet 241,647 168,597 73,050 77,851 * 4,801 
LOU acter teases 291,040 187,577 103,463 90,899 12,564 
DO TSS cs ccscdeeecestenectes 391,371 282,915 — 108,456 89,421 19,035 
bE) A sce oe rR 509,394 374,503 134,891 85,788 49,103 
P92 0s te een teeiis 648,247 489,647 158,600 103,237 55,363 


 *Deficit. 
fIncludes electric, gas and water. 


BALANCE SHEET, DECEMBER 31. 


Assets. 1919. 1920. 
PUKGd Ca pita) cccooeede.teecantozds tiszsaradhetnsseeavbarse dace eadees ea icedeiedaetee! $2,317,002 $2,688,124 
Cash and Deposits 2.0.00... cece cece ccecee ccc eccee eee seeseeneseseeeeeeece 21,463 9,632 
Notes Receivable 2020.0... ccc cic ccccccccc ccc eecceceeeccecccecceecececeeceecnees 106,124 100,316 
Accounts Receivable oo... cece cece cce cece ceecececeneeeesseeesessaues 65,523 71,808 
Treasury Securities ooo... ccc cccccceceeceececeececcesecsecsseresseses 3,030 163,383 
Working ASS8e@tS ooo... c cee cec cece cece cece eee eecececececeececeseceeeseeenerecs 80,791 81,920 
Prepaid EXxpensSeS oii... ccceccc cece ccsssccceecee coececeecccceccecesseeseesasaeee 2O0G2 2 shee: 
Unamortized Discount on Securities and Expense............ 45,226 45,558 
MisCellane@Ous: ccc se sc 667,850 81,179 
Corporate Deficit 20.0... ecceececcceececeeceneseeccescesecsecceeeseeees BES8G° «ake. 

Total Assets .0..........oc cece cece eee cceee cee ee ceeceeeneeceeeeees $3,359,407 $3,241,920 

Liabilities. 

COW ICAT SOc cee rig dR ecatoceteenct tectacercaiiateeret etc $1,200,600 $1,200,600 
Prumde@@: (DGD 6 s2cs5 oa eotcssd a cocbiedcadvedancuataccocbasansic Wie testa aeec sas sesenaaeaas 859,000 757,000 
Notes Paya ple sss ccespeiceoccesaceescdubouessiesced dh weis qeicalssataesevlwdeaseashaus 493,611 835,420 
Accounts Payable 220.000.0000... coco ceeeecccee ec eee cc neeseneessneeeeeesees 478,621 225,804 
Interest and Taxes ACCruegG.........00.... eee cece cceceeeeeeeeeeeeeeenee 77,312 27,600 
MisCellaMe@OuSs oo.i...e. ee eee e ce ceccecces cece eceectecsssccececcccceecsscescarcenceneerees 422 6,031 
FROSCEVEB: 223s ioegss ct aticecsu tad nour ns hicanee ee atts Shes da Ses Sa 249,841 189,465 

Total Liabilities 20.00.00 eee ere aes $3,359,407 $3,241,920 

BONDS. 


Midland Counties Gas & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


pouree by First Mortgage on property of Midland Counties Gas & Elec- 
tric Co. 

Dated Jan. 1, 1912. Callable at 105 and accrued interest on any interest 
date on or after Jan. 1, 1915. Due Jan. 1, 1932. 

Interest Jan.-July 1, Los Angeles Tr. & Savings Bank, Trustee. 

Sinking Fund, the Sinking and Improvement Fund, 2% per annum, with 
a deposit of 2% of the bonds outstanding on Mar. 1, 1913, one-half of the 
amount deposited to be held by the Trustee and released on statements of 
the Company to pay for permanent additions and improvements to the prop- 
erty, and the other one-half to be forthwith invested by the Trustee in the 
bonds of this Company. 

Trustee, Los Angeles Trust and Savings Bank. 
UVES CAV Bi cts cces hs ety Sd esi oleg hte sergedcseda Ste rears sath hes aa deratnic le ates bles eommeuedtac meee $260,000 

Mortgage closed. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. A323 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Midiand Counties Public Service Corporation ist & Refunding Mortgage Gold 6% 
2% Income Tax Paid by Company. 

Upon the release of the Coalinga Water & Electric Co. mortgage these 
bonds will be a first lien on most of the system, covering the electric proper- 
ties about Coalinga, electric and water plants in Paso Robles and Arroyo 
Grande, all the high tension transmission lines connecting the former indi- 
vidual plants and extending to the San Joaquin Light & Power Corp.'s lines, 
new sub-stations, distributing lines constructed since the combination, and on 
all future additions not subject to prior existing Hens. Direct lien, subject 
to divisional mortgages, on the entire real and personal properties now owned 
or which may be acquired in the future. 

Secured by Deed of Trust. 

Dated Oct. 1, 1913. Callabie on and after Oct. 1, 1918, at 107% and interest 
Due Oct. 1, 1953. 

Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles, or Com- 
pany’s Fiscal Agency, New York. 

Sinking Fund, commencing Oct. 1, 1916-1925, 2% annually of face value of 
all outstanding bonds; 1926-1935, 244% annually; 1936-1953, 3% annually. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


COUN t SCT ios oslo fads tds le Soca cei 1S dished scale Mate catia eee Pa ereeseiceeeg: $ 497,000 
Certified: Tut US Ol csi cesses Mic eso he a i css civ wa aan gw Sosa ewe een da 614,000 
Unissued (may only be issued for 85% of cost of betterments)................ 1,889,000 

PAUCDORIZEG Seta ecet cess enh ect kc eso cccen wee aedin cadet cians eels $3,000,000 


MIDWAY GAS COMPANY. 

Organized under the laws of California in Nov., 1911. Owns and operates 
gas wells in the Buena Vista Hills near Taft, Cal., together with Field Com- 
pressor Station and Steel Pipe Line over 111 miles in length with capacity of 
approximately 24,000,000 cu. ft. per day, delivery extending from the gas fields 
to Los Angeles. 

Prior to June 30, 1915, the Company owned only its pipe Hine, which was 
operated under lease. At that date under authority from the Railroad Com 
mission of the State of California (incident to reorganization plans) the Com- 
pany acquired by purchase the natural gas wells and compressor station, together 
with valuable rights and contracts for purchase of natural gas in Kern County, 
Cal., and contracts for sale of natural gas to gas distributing companies in and 
near Los Angeles. Also owns and operates two 8-inch pipe lines from the Ful- 
lerton Field to Los Angeles. 

September, 1919, Company leased the Valley Natural Gas Company of 
Bakersfield with option to purchase entire capital stock at stated times in 
future. The option which expired January, 1920, has been exercised. The final 
payment was made in January, 1921. Valley Natural Gas Company has con- 
tract with Standard Oil Company for total output of natural gas from that 
company's properties in Elk Hills District, supplies local points as far north as 
Bakersfield. Midway Gas Company is now building 23 miles 10-inch pipe line 
from Elk Hills to Bakersfield and will construct 60 miles 12%-inch pipe line 
capable of carrying 10,000,000 cubic feet per day additional to Los Angeles. 

Railroad Commission—Decision No. 7381, dated Apr. 8, 1920, authorized 
the Company to issue $500,000 of 7% Serial Notes. 

Officers—Ferdinand Reis, Jr.. Pres.; A. C. Balch, S. Waldo Coleman, Vice- 
aa A. B. MacBeth, Vice-Pres. & Gen. Mgr.; Wm. S. Purdy, Sec.; A. E. Peat, 

reas. 

Directors—A. C. Balch, S. Waldo Coleman, A. Haas, W. G. Kerckhoff, 
A. B. Macbeth, Ben. R. Mever, Ferdinand Reis, Jr. 

Transfer office, 550 California St., San Francisco. 

Operating office, Garland Bldg., Los Angeles. 


MIDWAY GAS COMPANY SECURITIES 
Banks, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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Annual meeting 2nd Tues. in Mar. 


Capital. 


Preferred 7% Cumulative, $100 


Common, $100» icc ies ae eee eh eee BG 


Ce sree er cetaweseet ee Be eten tenes eenenesee 


Authorized. Outstanding. 
$1,173,600 553,880 
2,326,400 2,326,400 


Assessment of $10 per share levied Oct. 28, 1913. 
Dividends—Preferred, regular quarterly from Jan. 15, 7% per annum. 
Jan. 15, 1919, special dividend in amortization of $20 per share. 
July 15, 1917, $14 per share accumulated Preferred dividends to June 30, 


1917, paid. 


Common, regular quarterly 2% per annum from Jan. 15, 1918, $1.50 per 


share was paid October 15, 1917. 

Earnings—Year ended Dec. 31. 
Expenses. 
Taxes, etc. 

$125,251 


Gross. 

1913 ..........$ 101,920 
1914 oo... 197,123 
L915 © sees 421,195 
1916) sects 682,798 
W117 oe... 955,517 
1918 200000... 1,172,784 
1919 _.. 1,728,510 
1920 Wu... 2,523,016 

* Deficit. 

Assets. 


Gas Wells, Compressor Station, Transmission Lines and 

Misc. Equipment 
*Contracts, Rights and Franchises 
Diberty BROWS. ocisacecizecscttocs tees cheteas ect cst teceeenecs ode caaeeiececest eteueds 
Discount on Preferred Stock 
Cash for Bond Interest, etc. ..........cc eee cece eee cee eeeeeeeees 
Cash in Banks and on Hand 
Accounts Receivable 


93,665 
165,406 
204,521 
380,616 
477,906 
984,884 


1,603,055 


Gross 


Income. 
*$ 23,330 


103,458 
255,789 
478,277 
574,901 
694,878 
743,626 
919,961 


® 


Interest, 


etc. 


$ 77,397 


99,778 
129,738 
144,694 
132,362 
112,983 
188,830 
157,542 


BALANCE SHEET, DEC. 31. 


eee ee ee eee ee ee ee ee 


Sree wna e re meer eae erenaaarnaseaserevesnere 
ere Tere TT eee ere errr rT ereree rere tT Petree) 


Ce ee ee ee eee ee 


Per ee ee 2 Se ee en 2 ey 


UD be Us es 01 0 C; Raeeeneee nes ome” NE nee pceIerIC DIES yn three ELUENT Ti ONC? 8 SCOR Ae ea ele 
Materials and Supplies 
Unamortized Bond Discount and Expense 
Expense Ragasketing and Relocating Trans. Line 
Prepaid Charges, etc 


eee ee ey ee ree ee ee ee eee 
eee ew woe cemeseaanseennst acces 


Miscellane@OuUSs oo... ecw eecce cece ceeccecececcecececceceeseesecesseusecesscecececeees 
Valley Natural Gas Co. Stock 
Midway Gas Co. Lessee 


Total Assets 


ee eee ee rer ee ee) 


OOS Pe Oe OH 8 OSES FOE OAH O eB OOH BEBE OOS Oa De eT ESEES CEE BEETS TEE ET E4 


Depre- 


ciation; etc. 


rr 


235,579 
356,426 


1919. 


2,323,900 


228,696 
$6,846,723 


Net 


Income. 
*$100,728 


*98,422 
*13,989 
156,604 
246,700 
325,530 
319,217 
405,993 


1920. 


$4,844,951 


re 


weer meee screrase 


ee es 


Demeter enmeanane 


$8,785,488 


*Carried at this figure for bookkeeping purposes but value of which has not 


been determined. 


Liabilities. 
Preferred: Stok. cscs os, ec teci gl sncatieheeteelce a iaecasrecsectla ce rewasmeioiaae: 53,880 
COMMON StOCk. Sirens chee tet esse sti i de eset Ma teaesd aude iaiee 26,400 
First Mortgage Valley Natural Gas Co. .....0........... el Sesieiatele talento Abas e aatius: 
Ge Serial NOt@S  sisccccccccetcca dissec dec iewschcivedicsen cu tlsvietalenotasaissiacaaskes ih eer 


First & Refunding 6% Bonds 
Accounts Payable 2200... cecceecesececceeccce weeevesccesecsteneacees 


Interest and Taxes 


Valley Natural Gas Co. Lessor 


Reserve for Depreciation 


eee eee ee oe ee er ee ee eee eee errr 


ee ee ee errr 


eee ee eee ee rere eee ee ee ee ee 


PPT V AGC RS hon crc ts wesc 2 hy cece och eo ees oe cos ee ee epaleonaaaucad ian asset cased 


Cee ee eee eee eee eee eee 


NITSCOTIAN COMB. cock eesti ee a pe eee ak 


eee ee en ee en 


1,300,630 


1,930 


484,212 
$6,846,723 


$ 553,880 
2,326,400 


80,000 
500,000 


1,683,000 


160,429 
170,947 

21,325 
496,767 


2,147,820 


wWewe rece eecereee 


$8,785,488 


MIDWAY GAS CO. ONE- TWO- and THREE-YEAR 7% NOTES 
Due June 1, 1921-1923 


NEW YORK 
LOS ANGELES 
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BLYTH. WITTER. & CO. 


SAN FRANCISCO 


SEATTLE 
PORTLAND 
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BONDS. 
Midway Gas Company ist & Refunding Mortgage 6% Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all property. 

Dated Dec. 1, 1914. Callable at par. Due Dec. 1, 1929. 

Interest June-Dec. 1, Mercantile, Trvst Company, San Francisco. 

Sinking Fund, to be set aside from profits, commencing with $50,000 on 
Dec. 1, 1915, and increasing $10,000 annually to $150,000 in 1925 and each year 
thereafter. Bonds bearing the lowest issue numbers to be redeemed first. 
Sinking Fund is cumulative. Failure to meet payments does not constitute 
default on mortgage. 

Trustee, Mercantile Trust Company, San Francisco. 


CUS CT ca reese Staab Be leeuh isa ae naateisd dae wBdos cnea oes ek cede dreeateeiden: $1,683,000 

Reserved for. future @xtensiOmS 22.00.2000... cicccccecccecccecccececesecceesecccecsecaueceesescceeeceeee 779,000 

Retired by Sinking Fund  00...........ccccceccceccccccccecceneecccceceeeeeecececcccccessecesceecececeneeees 450.000 

Ph: ST POA SUR Yeo n5 2d Goscilcomacc huge ade cucran meee teenie bo eee heb eaeleke Gare 38,000 

PU OLI ZO: xcs ere os rises aaa eco cdtdseteceditatalodaeebeienkenalasi erie $2,950,000 
NOTES. 


Midway Gas Company One- Two- and Three-Year 7% Notes. 
Income Tax Not Paid by Company. 
Dated June 1, 1920. Callable on 30 days’ notice at par and interest. Due 
on June 1, $259,000 each year, 1921, 1922, 1923. 
Interest quarterly June, Sept., Dec., Mar. 1, Mercantile Trust Company, San 
Francisco, or Union Bank & Trust Company, Los Angeles. 
Trustee, Union Bank & Trust Company, Los Angeles. 


UES CV IS cs Sort eceee catia ne ae type a al ets ol csc cess h et Ak cee enn een ea $500,000 
Unissued,: Cue: June. 1; T9238 2 soiree case tesa etl olescek eele sults aunts vestnareeeder eaten icsauel 250,000 
ATU OVE Z Osh eee Soccer ree See eceana tale wine usiauteveecucenarddaatecaataee tet ienst tts $750,000 


The Southern California Gas Co. guarantees these notes by endorsement. 


MILLER & LUX INCORPORATED. 
San Francisco, Cal. 


Organized under the laws of Nevada June 13, 1905. Is engaged in raising 
and marketing livestock and in general farming. Owns extensive acreages in 
California, Nevada and Oregon. Controls through stock ownership the San 
Joaquin & Kings River Canal & Irrigation Co. and Pacific Live Stock Co. 

Officers—J. Leroy Nickel, Pres.; Frank B. Anderson, J. Leroy Nickel, Jr., 
Vice-Pres.; David Brown, Sec.; Bank of California, N. A., Treas. 

Directors—Frank B. Anderson, David Brown, W. S. Mitchell, J. Leroy 
Nickel, J. Leroy Nickel, Jr. 

Head office, Merchants Exchange Bldg., San Francisco. 

Annual meeting in April. 


Capital. Authorized. Outstanding 
SHAT OCS =: “S100: ois ection et careatidanac et absi ace ai ret $15,000,000 $15,000,000 
BALANCE SHEET DEC, 31, 1920. 

Assets - 
OL} | eee Ee CE ERSTE Tan ROPE RAE RTE nee ey Pe ROERL TE CEE SR Sere LO ne Rent ee eran: $ 146,962 
Accounts Receivable .............ccccececcceeececccccccecceececcccecctneccesscccereese 1,749,833 - 
Bilis RECCIVa DIC: 4 ake a eto oe ates A 4,732,567 
Branch Office ACCOUNtS 200.0... cceececeeeseeeecceceeeeeeceetressese 574,074 
Inventories—Live Stock, Hay, Grain, Lumber, Mdse., 

Ranch Equipment, e@tc. ...o......cce ee ccecceecccececcccecececeeeecceceeeeese 9,542,086 


MILLER & LUX INC. BONDS 
Banks, HUNTLEY & GOMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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Authorized Outstanding 


Total Current Assets oo... eecccssececcecescceececsneceeeesseeeeess $16,745,522 
Stocks and Bonds (Investments) ..................0.cecccececcecc cece cc eeeceeeceeeeeeeeeeee 5,309,578 
ROT es eee ck ee ahd atlas Okun 2 ania loot a thd 428 
Real Estate (Ranches, etc.)...............c.c cece ecceeeecceene ecco eeeeee $25,811,056 
Abattoir: (Main: Plant) scion cer ayes, 442,809 
—_————_-— 26,253,865 
Bond Premium and Discount, etc. .0.........cccccccccececcccececccccccececceteecceccees 438,483 
NIISCCLIBNGOUG , seecedecstess sence eat bods asta teenswaeds Oanaseeaeeuast ante Gadus eis 33,986 
Total Assets ....0......00..ciecce cc eece ee ccee ec eeeeee Oe ian heel gee tarrtate seat oh $48,781,862 
Liabilities. 
1550.0 Fan ot: 10.) (: deter a em ne en ene ent re Se EO eS NR $ 2,850,000 
ACCOUNTS PAYVABIC éc.cccccrecsionsigs eescalsecoesrenes exc eslaceceteesiette oaeeds 890,656 
Branch Office Account 00.00.0002... 0... cccec eens ce ecse cence ce ececeeeceecneees 5,475 
Total Current Liabilities 00.00. eee cece ceeeeneeeeeeeeee $ 3,746,131 
1 S181 116 | eee ee OR ne Pan IN ear er Ue ee nO RE eee EW en IS 12,920,500 
Reserves for Depreciation 1920.20.00... ccc ccecece cece ceceesecennecesesnsneeesee ees 36,780 
CD tease ee nee Sahat ceed ne a dan sate efoto Seanad alps es Saanena bonnes 15,000,000 
Surplus and Undivided Profits ...0.......00 oo ec eee ceecceeeceeecenaees 17,078,451 
of bye 3) MRD BU 09 6) 1-1 enna Re Sc ERECT ee $48,781,862 
BONDS. 


MILLER & LUX INCORPORATED ist MTGE. 7% 10-YEAR GOLD. 
Income Tax Not Paid by Company. 

Secured by Ist Mtge. on approximately 800,000 acres of land and improve- 
ments in California; also secured upon approximately 200,000 acres of land, 
with water rights and improvements in Nevada, Utah, Idaho and Oregon, owned 
by the Pacific Live Stock Co., a subsidiary of Miller & Lux Inc., through the 
deposit of all of the capital stock of the Pacific Live Stock Co., together with 
a covenant that no lands of the Pacific Live Stock Co. will be mortgaged dur- 
ing the life of these bonds. 

Dated June 15, 1920. Callable up to June 15, 1923 at 10144; during next 
2 years at 102 and thereafter at 102%. Due June 15, 1930. 

Interest, June-Dec. 15, Bank of California, N. A., San Francisco. 

Sinking Fund—The Trust Deed provides that there must be paid into the 
sinking fund upon the sale of any lands, including lands of the Pacific Live Stock 
Co., an amount equal to 75% of the net sale price, but not less than 60% of the 
valuation of such lands, as shown in the inheritance tax appraisal. 

Trustee, Bank of California, N. A., San Francisco. 


Outstanding: Dec. SU, 1920 xccakek ec ice ee a ed es ...$12,920,500 
TFROBOL VCC, hich caer ch gate ie eta cesta eae) are eee ata nance tea A conn su eahieeeeels *2,079,500 
ANITHOPIZEG 22 siccsce tices so ctecet oe eee o Mata uete oa ent ee Sans $15,000,000 


*\:1ay only be sold upon certification by Superintendent of Banks as a legal 
investment for Savings Banks in California. 


MODESTO GAS COMPANY. 


Modesto, Cal. 

Organized under the laws of California March 20, 1916. The Company is 
engaged in the manufacture and sale of Gas at Modesto. Cal. 

Railroad Commission—By Decfsion No. 7426, dated April 15, 1920, authorizes 
Company to issue $15,000 6¢¢ First Mortgage Bonds. 

For changes in rates, see Decision No. 7581, dated May 17, 1920. 
Officers—Frank A. Cressey, Jr., Pres.; A. B. Shoemake, Vice-Pres.; Jose- 
phine Cressey, Sec. & Treas. 

Directors—Frank A. Cressey, Jr.; Josephine Cressey, Richard Girvin, Mrs 
Mary E. McCarthy, A. B. Shoemake. 

Head office, 818 Tenth St., Modesto, Cal. 

Annual meeting 2nd Saturday in March. 


WE SPECIALIZE IN MILLER & LUX BONDS 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 423 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Capital. Authorized. Outstanding. 
SaAPCS 8 OO xine nce pseted fel cet % eet es Oras ti Tg dyuaecty $100,000 $100,000 
Dividends—1919 $1 per share. 
Earnings—Year ended Dec. 31. 
Gross. Op. Expenses, Net. Interest. Balance. 


Etc. 
] es | IO re ER ere ee er SC eer $117,318 $97,300 $20,018 $8,623 $11,395 
BONDS. 


Modesto Gas Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all the properties of the Corporation. 
Dated July 1, 1916. Callable at 105 and interest. Due July 1, 1945. 
Interest Jan.-July 1, Union Trust Company, San Francisco. 
Trustee, Union Trust Company, San Francisco. 


OUEST AUNT Bossa ee ote se oes cee ot ea eevneet Sistah oan ck uetrltn oes tlsnay Gan ee cated ne $130,000 
MOMNISSUCG | .2cssinte he Bhs s Saccnacsd Nuatarentee Meret asch caldecsc tone helo, pop oat eed eee litte 70.000 
PUCHOFI 260. Seen pecese te aie pea Na hoe aloes am ~....$200,000 
MONTGOMERY WARD WAREHOUSE CORPORATION. 
Portland, Ore. 


Organized under the Laws of Oregon, Jan. 19, 1920, for the purpose of 
erecting and owning a warehouse. The Company owns the better part of a 
square block in Portland, Ore., on which is erected a 9-story concrete ware- 
house which cost approximately $1,400,000. With the exception of the directors’ 
qualifying shares all stock is owned by Montgomery Ward & Company of 
Illinois. 

Officers—\W. Q. Bateman, Pres.; D. T. Webb, Vice-Pres.; F. H. Camphausen, 
Treas.; Rogers MacVeagh, Sec. 

Directors—W. Q. Bateman, F. H. Camphausen, Rogers MacVeagh, C. A. 
Miller, D. T. Webb. 

Head Office, Portland, Ore. 

Annual meeting, 3rd Wed. in Feb. 

Capital. Authorized. Outstanding. 
ro 10) yc Peer 0. | mr ee RE $50,000 $49,500 

Earnings—The Company will have no earnings as its property is leased to 
Montgomery Ward & Co. of Illinois for a term of years covering the life of its 
First Mortgage Bonds for a rental sufficient to pay operating maintenance, taxes, 
insurance, interest on these bonds and their maturities. 


BONDS. : 
Montgomery Ward Warehouse Corporation 1st Mortgage Serial 6‘< Gold. 
2'‘% Income Tax Paid by the Company. 

Guaranteed Principal and Interest by Montgomery Ward & Co., of Illinois. 

Secured by a First Mortgage on all the property of the Company. 

Dated Mar. 1, 1920. Callable all or part at 101 and interest. Due serially 
Mar. 1, $90,000, 1922-1931. 

Interest Mar.-Sept. 1, Portland Trust Co., Portland, or Central Trust of 
Illinois, Chicago. 

Trustee, Portland Trust Co., Portland. 
Authorized and Outstanding ........... 


San Francisco, Cal. 
The Virden Packing Company absorbed Moran & Company in 1919 and no 
information is obtainable. 
Organized under the laws of California June 6, 1917, succeeding The Moran 
Co. Packers and dealers in beef, pork and other food products and vegetable 
oils. Owns plants in South San Francisco and Marysville, Cal. 


VIRDEN PACKING CO.—This Is one of the many California unlisted bonds and 
stocks in which we endeavor to locate markets, matching seller with buyer. We 
are specialists in unlisted securities and solicit your orders to buy or sell. 


seseeeeseeeess 900,000 


MARTIN JUDGE, JR. & CO. 
Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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BONDS. 
Moran & Company 1st Mortgage Serial Gold 7%. 
4% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1918. Callable on 30 days’ notice at 101. Due, $135,000 Aug. 
1, 1921; $135,000 Aug. 1, 1922; $130,000 Aug. 1, 1923. 

Interest Feb.-Aug. 1, Savings Union Bank & Trust Co., San Francisco, or 
Guaranty Trust Co., New York. 

Trustee, Savings Union Bank & Trust Co., San Francisco. 
Authorized and Outstamding oo... eee cceccececcessececcccececcesercerccccccsnsessccsecees $400,000 


MT. TAMALPAIS AND MUIR WOODS RAILWAY. 

Organized under the laws of California Feb. 21, 1913. Succeeded Mill 
Valley & Mt. Tamalpais Scenic Ry. 8.19 miles steam railroad, Mill Valley to 
top of Mt. Tamalpais; 2.88 miles branch to Muir Woods, Marin Co., Cal. 

Officers—R. H. Ingram, Pres.; J. D. Jamison, Vice-Pres.; Thos. T. Kent, 
Treas.; W. A. Cannons, Sec. & Auditor. 

Directors—W. D. Fennimore, R. H. Ingram, J. D. Jamison, Thos. T. Kent, 
H. B. Sperry, William Thomas, R. L. White. 

Railroad Commission—For changes in rates see Decision No. 7165, dated 
Feb. 27, 1920. 

Head Office, Pacific Bldg., San Francisco. 

Annual meeting 4th Thurs. in Jan. 

Capital. Authorized. Outstanding. 
rot: go} eae 8 6 11 | UO Re ne mT Poon cole he aE TO $500,000 - $318,000 

Dividends—414% paid in year ended June 30, 1916; 4% Sept. 30, 1920. 

Stock Dividend of 25% authorized by Railroad Commisson Apr. 26, 1921. 

Earnings—Year ended June 30. 


Op. Exp. Interest, 

Gross. and Taxes. Net. &c. Dividends. Balance. 
) ED is eee ane $76,863 $55,635 $21,228 $8,375 $10,000 $ 2,853 
1914.00. 56,044 55,645 399 9,170 —aeeeeceeene * 8,771 
191 beeen 96,598 55,612 40,986 9,586 eee, be 31,400 
) Fb «eee 166,457 99,676 66,781 6,039 14,310 46,432 

Year Ended Dec. 31. 
| E79 © pee eee $54,987 $60,314 *35,327 $4,618 $14,310 *$24,255 
| Es i Oe NN Be 64,447 48,588 15,859 4,198 eee 11,661 
1918....0............. 65,797 49.506 16.291 4.280 nesses 12,011 
1919.0. 86,620 70.038 16.582 3,764 ae 12,818 
j 6 | eee ae 138,313 92,368 45,945 3,000 Lo. 42,945 
* Deficit 
BONDS. 


Mill Valley & Mt. Tamalpais Scenic Ry. First 5%. 
Income Tax Not Paid by Company. 
Dated Oct. 20, 1899. Not callable. Due Oct. 20, 1929. 
Interest Apr.-Oct. 20, Union Trust Co., San Francisco. 
Sinking Fund, $2,000 per annum. 
Trustee, Union Trust Co., San Francisco. 


OuUutstanmdine sane LO 2 esis a ney ah de AS Eee anh Soils ih mua ihteman inal nates Nadas tad $ 41,000 
Ys 2 BE IT coe ncaa ia es trees Sot alee rangs stele chal cut taeda Se xt uae keeles: 44,000 
| £2) C6 Wo came (0) 0 04 0.2 2 fae eee ene OTN ote a eRe eet rae ed CRE Nee .. 15,000 

AMIUNORI ZO cicscoeccrsacez tos Bienes taco est ete a erode ee $100,000 


NATOMAS COMPANY OF CALIFORNIA. 


San Francisco, Cal. 
Organized under the laws of California Dec. 24, 1914, to take over all the 
properties of Natomas Consolidated of California. 
Natomas Company of California is engaged in a number of enterpriseg, 
principally the development and sale of approximately 60,000 acres of land in 


Google 


CORPORATIONS 223 


Reclamation Districts 1000 and 1001, the development and sale of the American 
River Lands, the operation of gold dredges and rock crushing plants, and 
through ownership of the stock of Natomas Water Co., the operation of a water 
utility, and other minor projects. 

Officers—Frank B. Anderson, Pres.; Herbert Fleishhacker, F. W. Griffin, 
Fred W. Kiesel, John D. McKee, W. Mayo Newhall, Louis Sloss, Louis Sloss, 
Jr., George E. Webber, Vice-Pres.; John D. McKee, Treas.; P. C. Knapp, Sec.; 
Emery Oliver, Gen. Mer. 

Directors—Frank B. Anderson, Henry E. Bothin, Herbert Fleishhacker, 
F. W. Griffin, Fred. W. Kiesel. John D. McKee, W. Mayo Newhall, Louis Sloss, 
Louis Sloss, Jr., George E. Webber. 


Head offices, 605 Alaska Commercial Bldg., San Francisco. 
Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 65% Non-Cumulative, $100...........00000 0. $7,250,000 $6,823,200 
COMMON, SOU: cia atesccinctistins ecw ecsiea teats eee Seat eat 9,250,000 9,249,500 

Earnings—Year ended Dec. 31. 

Exhaus- 

Net Profit tion of 

Less Exp., Cash Scrip Depre- Mineral 
Taxes, etc. Interest. Interest. ciation. Area. Balance. 
TOUS: ccscctssecus $1,570,799 $194,770 $542,262 $345,171 $486,421 $2,175 
1916 uuu... 1,246,589 219,476 577,338 364,697 464,695 *379.617 
1907 sexes 1,546,670 222,786 585,725 328,678 795,566 *386,085 
yO  E. a 1,220,777 126,301 644,350 308,827 642,660 %501,361 
1919. 025. 986.592 404.704 399.275 280,300 554.616 %652,403 
1920 000... 822,82 707,763 10,797 285,243 598,404 *777,404 

*Deficit 
BALANCE SHEET, DEC. 31 

Assets. : 1919. 1920. 
Gold Dredging Construction and Rock Properties.......... $ 5,973,395 $ 5,128,152 
+Water Department Properties ...............0... cc eeeeeeeeceeeeeeeeees 1,305,414 1,101,634 
tAmerican River Properties 200....0........ cece eeeeceeeeeceeereee 1,113,947 1,106,366 
tSacramento River Properties .2.................. eee eeeeeeeee 4,679,843 3,207,694 
Feather River Properties .0....0........0....ccceeccceeeeeececeeecereeeeeerenes 669,371 669,430 
Bear River Properties .ccicccssccccseisciscade cine -ectescncsvanicdeegeecvaccncees 1,210,718 1,084,468 
General Company Equipment ............. oe eee eee 47,741 46.605 
Property Suspense ACCOUNE ou... cceee cee eeeceeeeeeceeecenees 5,413,844 5,413.844 
Sinking Funds with Trustees .....0000000000.0000 cee eect 385,627 284,880 
**Sacramento Northern Railroad Securities... 158,086 158,086 
Coast Rock & Gravel Co. Stock, par value $115, 000, 

BOG. POIs css acres eta et tet es choise cn, winecdiecees 57,500 
Natomas Land & Dredging Trust, Ltd ....0000 271,277 271,277 
U. S. Liberty Loan Bonds 20.20.0000... c ccc ceeneeeeceeeees 30,750 TAO 
**Miscellaneous InvestMeNts oo... ell ceeeecenec eee eeees 400 400 
State and Reclamation District Warrants ...00.0000.000000000. 52,759 36,115 
Land Sales and Planting Contracts.........000200.2.0.00...cccceeeeeeeee 2,942,693 4,359,271 
Notes and Accounts Receivable (Less Reserve for 

Doubtful ACCOUNES) Looe. elec eee eee cece cenese ee eeneeees 251,122 177,544 
Cashin’ Banks: 2.6 20tcee eco cleacdeaiesctadovcecs ussite ieeesdeencaaoed 214,947 162,987 
U. S. Certificates of Indebtedness ooo. ccecececcceee eee ceceeecceeeseeeeee 100,000 
Materials and Supplies 2000.2... ctcce cee cence enecee ence 517,507 522 283 
TaxeS ANG INSUPANCE 20.0... ccseceeencececcccenssssceecceneseceseceees 19,077 17,156 
NIISCOIIANCOUS. coe. c5cc secccessce ic tcnbot actaeanceesTecaicenatseseameee acess 23,291 26,969 
Deficit (after Charging during 5 Years $4,527,698 for 

Exhaustion of Dredging Ground and Depreciation 

0) aed sl (0 1) LR Rae Re Re cares MRR eS Ra iE ett Rec Se er mR serine TOO CEE 1,917,292 0 
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1919 1920 
Deficit (after Charging during 6 Years $5,409,345 for 
exhaustion of Dredging Ground and Depreciation 
Ol PIQUU)  2ccceleotosc terete eine ae eeeeeey, ave eit 2,694,695 
Total: ASSOUS occcicecci ee edocs soece eae ees $27,199,100 $26,628,106 


**Held as ‘collateral security for General & Refunding bonds outstanding. 

fIncluding properties held through ownership of stock in Natomas Water Co. 

tIncluding properties held through ownership of stock in Mutual Water 
Companies. 


Liabilities. 


Preferred . Stock vig e ee ee e $ 6,823,200 $ 6,823,200 
Common: StOCK occa eee eit eae 9,249,500 9,249,500 
Natoma Land & Mining Co. 6°7 Bonds..........000...000000000.. Ge 235,000 171,000 
General & Ref. Mtge. 6% Bonds Ontstanding................ **1(,480,000 10,154,500 
Accrued Interest on Gen. & Ref. Mtge. Bonds............0..... 36,785 20,785 
Accounts Payable .0....o..cec cece cece eeveececececeeesecrscseeeeeecenesece 132,506 87,324 

© Pay Rolls ACCrued 2.......eeecceccecccecceesccsceesceeccevseescevsseeceseeeneess 36,568 26,605 
Accrued Interest on Prior Liens and Reclamation Ob- 

HP atiOns  — seccie late oads eae hike atest ined eaten ee 27,049 15,985 
Deferred Profit on Land Sales...........00.00000 oc ccceceeeceee eee cette 25,202 
COMCINB OME ecole hse) ees erste eas SA era nearer aay = 167,626 44,846 
Accident Insurance and Hospital Fund.......00000.000 10,866 9,159 

Total Liabilities: 2.0002 be i es $27,199,100 $26,628,106 


**In addition to this amount $633,609 is in Treasury of Company, $4,500,000 
held by Trustee, $152,000 cancelled, $734,200 unissued, Dec. 31, 1919. 


BONDS. 
Natoma Land & Mining 20-Year 6% 1st Mortgage. 
2% Income Tax Paid by Company. 

. Dated Jan. 1, 1907. Callable by consecutive numbers on any interest date 
at par. Redemption clause in Trust Deed provides that from July 1, 1913 ‘yu 
1917, $20,000 bonds shall be retired annually; 1918-1922, $25,000; 1923-19235, 
$40,000, and on Jan. 1, 1927, $40,000. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUTStAN GIN SA Dice 1 Oe cree a scence ah Miia a Ge ee iot act Re ae h ate tah het bectet a $171,000 

ReEGCGHIGG: - csh.cc.ccoiii cok eee keer ie ics ts ta casacaanieeu en a ee ie eee. Bro” 

PUUCNOPI ZG. -:.:scasccctes sos scazesfuteche le ar tesenee cataedig dled eaueatel diet ceeaserle eee $450,000 

Natomas Company of California General and Refunding Mortgage 6% 20-Year 
Gold. 


2% Income Tax Paid by Company. 


Secured by Deed of Trust dated Jan. 1, 1915, covering all property of Com- 
pany. 

Dated Jan. 1, 1915. Callable at par on any interest date. Due Jan. 1, 1935. 

*Interest Jan.-July 1, Mercantile Trust Company, San Francisco, United 
States Mortgage & Trust Co., New York, or Swiss Bank Corporation, London. 

Sinking Fund: 80% of proceeds of all land sales will be applied to Sinking 
Fund. 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding: Jans Ty 192 Teles ety hea taedor ba vedcecee ed taal ae $10,154,500 
j <1 (6 le 0) gaia By 0 f-) O2) = a ee ne mn e ee ET Veen cone Sear er oN 4,500,000 
Fe iad Be ot <7 10 gh ane nn lr nee Ur EP TNO a OY nem ve AYP PS ee Peer 171,700 
MOR TICOTIOG esses i ae aia test See tose Nak Dahan cen ncnteie cee aaasaie acu ates 955,600 
TTS SOG 8 So aie eae ae ee ee ag eka et aa ce hn edna ee Satan aie 718.200 

PANIUNOTIZOG 63sec ate cere ta el a ig a he ae te ate $16,500,000 


*Coupons Nos. 1 to 9 inclusive, the latter maturing Jan. 1, 1919, exchange- 
able for bonds of this issue. Coupons Nos. 10 and upwards payable in cash. 
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THE NEVADA-CALIFORNIA ELECTRIC CORPORATION. 
Denver, Colo. 


Organized under the laws of Delaware Dec. 12, 1914. Owns all of the 
capital stocks, except directors’ qualifying shares, and all of the bonds (with 
the exception of a portion of the First Mortgage bond issues of the Nevada- 
California Power Co. and the Southern Sierras Power Co.) of: the following 
companies: The Nevada-California Power Co., The Southern Sierras Power Co., 
Interstate Telegraph Co., Hillside Water Co., Cain Irrigation Co., The Imperial 
Ice & Development Co., Desert Water, Oil & Irrigation Co. and The Sierras 
Construction Co. 


The territory served by the Underlying Companies includes Southwestern 
Nevada and covers Eastern California extending from Mono Lake near the 
Central and Eastern portion of the State south through Mono, Inyo, Kern, San 
Bernardino, Riverside and Imperial Counties, through the Imperial Valley to 
the Mexican border and to Yuma, Arizona, a distance of approximately 500 
miles. All of this territory, with the exception of a small portion in San 
Bernardino and Riverside Counties in Southern California, is exclusively 
served by these companies. 


The maximum generating capacity of the Underlying Companies totals 
64,142 H. P., 52,614 H. P. of which is hydro power and 11,528 H. P. is steam 
power. The transmission and distribution systems consist of approximately 
1,495 miles of high tension transmission lines, 238 miles of which consist of 
double circuit, three-phase steel tower line with towers spaced eight to the mile, 
which line is designed for the transmission of power at 140,000 volts. In addi- 
tion to above there are 624 miles of wooden pole distribution lines of 6,600 volts 
and under. 


The Southern Sierras Power Co.: Organized under the laws of Wyoming 
June 15, 1911. Owns and operates 3 hydro-electric power plants with aggregate 
maximum capacity of 10,054 H. P., a steam turbine generating plant at San 
Bernardino, Cal., of 10,724 H. P. capacity, as well as a 268 H. P. Diesel engine 
plant at Blythe, Cal. Also leases 4 hydro plants owned by the Nevada-Cali- 
fornia Power Co., with capacity of 34,517 H. P. Has in operation a high tension 
steel tower double transmission line from Bishop to San Bernardino, Cal. 


Serves the towns of Corona, Lone Pine, Banning, Rialto, Bishop, Big Pine, 
Arlington, Keeler, Inyokern, Randsburg, Blythe, Barstow, Oro Grande, Victor- 
ville, San Bernardino, West Riverside, Perris, Hemet, San Jacinto, Elsinore, 
Coachella, Indio, Thermal, Mecca, Cal., and Yuma, Arizona, with distributing 
lines radiating from and connecting those various points, with the exception of 
Blythe, which city is served by a separate system. At Bishop the high tension 
lines of the company connect with those of The Nevada-California Power Co. 
Surplus power is interchanged with the Southern California Edison Co. through 
physical connections at Colton and San Bernardino, Cal. 


Franchises: 


Term 
County. of Years. Expiration. 
Inyo, San Bernardino, Riverside, Imperial, Kern.................... 50 1966 
City. 
SAM: Ora ri 0 iecace jas nccrteinesiaceneconss acta evaivatendedcnesetacnaeies aeaeetoutaes 20 1961 
BROCE: icsc92 st csseedi asia pousadte ses ataxcaseeea ea laeh leat atc ee teh tree ot gece Bes 50 1962 
PoE 6 Gia [rs 1) 6 @ 6 © Sauer rAS Rr eCmNCT rtm Cie PRS WO Een NEETU OEIC Sr eta ee 50) 1962 
POTTS, lsnasee se ares ca ead ee stasis ede anes 50 1961 
FUISEN GRC: aceesceteticc ccs leatt cc nausea tenes ciate teases nate shawta Oates eee ea 50 1963 
GOPOMW As... Sceceyciecs ni tele aint ated ec tees caeeee vet nue sec ah ee 50 1962 
UTA Oi mesa oie a ee ee ees ce cer cent ean cess 50 1964 
BRT SU cae e ale  are eee nie eaeesG, ase nccaana dak deaeeatee eae eedaieedai 50 1967 
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The Nevada-California Power Co.: Organized under the laws of Wyoming 
Jan. 1907. Acquired the property of the Nevada Power, Mining & Milling Co. 
and Pacific Power Corp. Furnishes electric light and power to Tonopah, Gold- 
field, Manhattan, Divide, Round Mountain and Silver Peak, Nev. Company has 
power plants on Bishop, Rush and Mill Creeks with total capacity of 42,560 
H. P. 2 transmission lines extend from near Bishop, Cal., to Tonopah and Gold- 
field, Nev.; also transmission lines extending from its hydro plants of 17,426 
H. P. capacity on Rush and Mill Creeks, Mono Co., Cal., approximately 200 miles 
to Bishop Creek and eastward to Hawthorne, Nev. Surplus power capacity is 
leased to The Southern Sierras Power Co., which serves a large and populous 
growing district in Southern California. 


Franchtses: At the time the property was purchased from the Nevada 
Power, Mining & Milling Co. all franchises belonging to that company were 
acquired, which includes a franchise from the State of Nevada and the County 
of Inyo, Cal. The Company serves unincorporated towns and cities in Southern 
Nevada where municipal franchises are not required. 


Interstate Telegraph Co.: Organized under the laws of Nevada. Telegraph 
and telephone lines paralleling the transmission lines of Tne Nevada-California 
Power Co. and The Southern Sierras Power Co. Exchanges at Barstow, Bishop, 
Oro Grande, Keeler, Randsburg, Independence, Lone Pine and Victorville, Cal. 


The Imperial Ice and Development Company: Organized under the laws of 
Delaware, June 22, 1916. Owns and operates ice plants located at Coachella, 
Brawley and Calexico, California. Leases and operates ice plant at El Centro, 
California, also storehouses and refrigerating stations at Holtville, Calexico, 
Imperial and Brawley, California. 


Mono Power Co.: The Southern Sierras Power Co. recently acquired the 
property of the Mono Power Co. on the Owens River, Cal., and the initial hydro 
power development of 3,750 H. P. now installed to be increased later by a 
10,000 H. P. plant. 

For map of properties, see insert. 

Officers—E. S. Kassler, Pres.; Guilford S. Wood, A. B. West, Vice-Pres.; 
Lawrence C. Phipps, Jr., Vice-Pres. & Treas.; W. Sherman Fisher, Sec.; W. C. 
Simmons, Compt. 


Directors—D. H. Coover, George E. Cranmer, S. N. Hicks, E. S. Kassler, 
Lawrence C. Phipps, Jr., W. E. Porter, Mahlon D. Thatcher, Arthur B. West, 
Guilford S. Wood. 


Head office, Symes Bldg., Denver. 
Annual meeting 2nd Tues. in Apr. 


Outstanding in 
Capital. Authorized. Hands of Public 
*Preferred, Cumulative, $100...0.000.00.. eee eee e cece eee $10,000,000 $7,146,100 


CONTMION. “S100 ica se satetes alent e ieee ier erg clecesiaties 20,000,000 8,369,500 


*Entitled to cumulative dividends at the rate of 7% per annum. In event 
of liquidation has preference over Common stock to par and accrued dividends. 

Dividends—Aug., 1915, 2%; July, 1916, 2%%; Oct., 1916, 14%,.%; Jan., 1917, 
14%; Apr., 1917, 1%%; July, 1917, 14%; Oct., 1917, 14%; Jan., 1918, 114%; 
Apr., 1918, 1% %; July, 1918, 1%%; Oct., 1918, 1% %. 


SAN FRANCISCO NEW YORK 
ioe auce ee BONDS AND INVESTMENT SECURITIES Boston 


SEATTLE 


CHICAGO 
roverwo.ore. GEO. H. BURR & CO. miistinns 
DETROIT ba . bd 


ST.LOUIS 


CLEVELAND 
A NATIONAL YET PERSONAL SERVICE PITTSBURG 


HARTFORD 
ATLANTA 
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OPERATING STATEMENT YEAR ENDED DEC. 31. 
The Nevada-California Electric Corp. and Subsidiary Companies. 


1919. 1920. 
Earnings from All Sources. ..00..........0ccccccccceeccceceeececcceceeeeseneneeees $2,584,181 $3,080,131 
TEXPOTISCR: 55 rina drut uancecnns ee asuaesdabeea Aeabekenansaes oe 1,178,420 1,449,542 
Operating Profit ......00...0000c ce ceeeeceeeeeececececeeeeenees $1,405,761 $1,630,588 
Interest 2... ccc ccc eeee ee esecees come Senet taest sh ocd een an 685,647 716,368 
TBALATNC Or oes foi. 6i sagan d eats co cassh teeta cigar ortese cae lt $ 720,114 $ 914,220 
PIGPPE CIA OM sso doce csesece es canesdos sence Gas kd ne seme ce sdeeeaes 204,301 222,436 
Net Earmings ...........000.....c.cccceeeccseeeeeeeeee atti teeaatenmienag: $ 515,813 $ 691,784 
Discounts on Securities Sold...........0.00..0..00c cece (dr.) 67,080 (dr.) 47,753 
Miscellaneous Additions & Deductions (Net).................... (dr.) 1,103 (cr.) 2,821 
PS ULE NUS iso cet cpa hc aa chads See eedeaar kc cevanie cosas $ 447,630 $ 646,852 
DEVIG GMOS fessor ee Savin sssseetdys ee bate ene wenasetaao at tea aiacuetadei nae, 108 520 
Other Charges Against SurpluS................00.0000000cc cc cececeeeseeeeeee 24,919 
Net Increase in Surplus..................0.0002-.:ccceecccceeeeeeeeeees $ 422,603 $ 646,332 


The Corporation has an interest in profits of other operating companies not 
included in above statement. In 1920 its interest in the profits amounted to 
$26,193, while in 1919 its interest amounted to $3,690. 


CONDENSED COMPARATIVE CONSOLIDATED BALANCE SHEET, DEC. 31. 
(Inter-Company Securities and Debts Eliminated.) 
The Nevada-California Electric Corporation and Subsidiary Companies. 


Assets. 1919. 1920. 
Permanent Property, Equipment, etc.........00....0000 $25,335,183 $27,119,551 
Investments (excluding U. S. Bonds and W. S. S.)........ 310,827 292,359 
Sinking Fund for Redemption of Bonds............................ 946 1,353 
Current Assets and Inventories... eee 1,617,329 1,811,659 
Due from Employees on U. S. Liberty Bond Subscrip- 

TIONS inne ttc ae etre ae area etal 1,764 eee. 
Due from Controlled Companies (Net).......0.0.000000c. 635,532 783,852 
Prepaid Insurance, Expenses, etc.........0.o lee cecececcaeee eee 53,004 57,325 
Premiums Paid on Securities, Unamortized Discounts, 

FON PONS CS ieee 8 eRe it el re aceon 4,963,698 4,953,501 

$32,918,833 $35,019,600 

Liabilities. 

Capital Stock of The Nev.-Calif. Electric Corp................. $15,497,500 $15,515,600 

Capital Stock of Subsidiary Companies not held by 
The Nev.-Calif. Electric Corp.........0000.0.000.ccccceecceeeeeeeeeee 4,656 4,956 
Total Stock in Hands of Public... $15,502,156 $15,520,556 


Bonded, Debenture and Long Term Debt: 
First Lien Bonds: 


Of The Nev.-Calif. Electric Corp........0000 $ 8,123,800 $ 8,593,000 
First Mtge. Bonds: 

Of The Nev.-Calif. Power Corp........................0000 1,783,000 1,621,000 

Of The Southern Sierras Power Co..................... 1,904,000 1,833,000 
10-Year Debentures: 

Of The Nev.-Calif. Electric Corp..........0..... eee 336,800 336,800 
10-Year Secured Notes: 

Of The Nev.Calif. Electric Corp.......cecccccccccccceee | ceeeeeeeeceeeeee 1,500,000 
2-Year Secured Notes: 

Of The Nev.-Calif. Electric Corp......0......0...ccccceee 687,000 ae eeeeeeee eee 
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2-Year Convertible Notes: 1919 1920 
Of The Nev.-Calif. Electric Corp........................08 197,200 ———rassessesseseees 
1-Year Convertible Notes: 
Of The Nev.-Calif. Electric Corp... ceeeee cece ee eeee 83,200 
Total Bonded, Debenture and Long Term 
Debt in Hands of Public.................000...... $13,031,800 $13,967,000 
Current Liabilities 20.0.0... cccceeeeeccecceeereeeeenene $ 834,618 $ 1,044,750 
Payments by Employees on Stock Subscription No. 

OU Ce es tee eae oe gua renin tte tee on teieetie”, - avd ae 14,327 
Suspended Credit Items 2.0.0.0... ccc ccccetescecereeoeeccssseeeee 1,454 48,579 
Reserves for Depreciation .00........ icc eccceeeccceeceeececeesecenee 743,292 930,893 
Reserves for Fire Losses, etc...........00.0000..cccccceee cece eeeeeeee cc eee eee 62,091 110,239 
SUT UISs -c222ce ret hice Sassi otashtutaeeue: earth eae nee eeetinee owe eas 2,736,925 3,383,256 
Discounts in Bond Redemptions .....00......0..0000.c eee 6,497 cae eeee eee. 

Total Liabilities _......00..... lec ececccecceee cece eeceeees $32,918,833 $35,019,600 


Note:—Liabilities covering matured interest coupons on bonds and other 
securities and the offsetting deposits not included. Dividends on the Preferred 
ages of The Nevada-California Electric Corporation have been paid to Sept. 

0, 1918. 


BONDS. 
As of April 1, 1921. 


The Nevada-California Electric Corporation 6% ist Lien Gold 
Series A. 


1% Income Tax Paid by Company. 


Secured by pledge of approximately $12,152,000 bonds of subsidiary com- 
panies and approximately $17,802,400 (over 99%) of their capital stock. 

Dated Jan. J, 1916. Callable at 195 and interest until Jan. 1, 1921; at 103 
and interest thereafter. Due Jan. 1, 1946. 

Interest Jan.-July 1, International Trust Co., Denver, or Bankers Trust Co., 
New York. 

Sinking Fund: Commencing Feb. 1, 1921, and semi-annually thereafter % of 
1% of all First Lien bonds outstanding to be paid to Trustee for redemption and 
cancellation of this issue. 


Trustee, International Trust Co., Denver. 


Outstanding in Hands of Publi¢..u....0 ee cecceee cece eceeeeceeeeeccsseeerees $ 8,593,000 
Reserved to Retire Prior Liems...0.......00..000....0oooceeecec ec eecec cece ce ceee eee teteeeeeee ees 4,058,000 
MOWIS SCG cesses sate oe ccet os cent ooh Ses poe tte sow  aths eee aes 1,923,200 
Owned by a Subsidiary Company........0...00...0cccececeececeececeecec eee cceeecceeeeeceees i 221,600 
Redeemed and Cancelled by Sinking Fund..............0.0cccec cece ceeeeecec cece eee 204,200 
PUNO P ZO csc st io i settee tet ne ha ae ia h $15,000,000 
The Nevada-California Electric Corporation 6% 1st Lien Gold. 
Series B. 


Income Tax Not Paid by Company. 


Secured in same manner as Series A. 

Dated Oct. 1, 1920. Callable at 103 and interest. Due Oct. 1, 1950. 

Interest Apr.-Oct. 1, The International Trust Co., Denver, or Bankers Trust 
Co., New York. 


Securities of THE NEVADA-CALIFORNIA ELECTRIC CORPORATION 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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Sinking Fund: On Sept. 1, 1925, 1% of all First Lien Series ‘““B” bonds then 
outstanding to be paid to Trustee. Thereafter, Semi-annually, % of 1% shall 
be so paid. This fund to be used at option of Company for the purchase and 
cancellation of bonds of this issue, or invested in permanent betterments or new 
properties. 


Trustee, International Trust Co., Denver, Col. 


Outstanding (In Treasury) 202........cc.cc ccc cc ccecee cece seeeeccccenscerseeeecsuccereeeseneaees $ 1,288,000 
nail ©) 05 5-1-1) | 2) 0 (eameRene em ner teeetmette a Sen ERET Paw enter e pee: deems ee Tune nee oe On OEP EN eye eee ee 13,712,000 
AMUUNOPIZOG  sscctecnccse noord heat ous ecnecuas tibet cara sdetens ase acaagcoueees otacereteaeetencies $15,000,000 


*Bonds of Series “B” and each subsequent series may be issued for not 
exceeding 80% of the actual cost of additions to properties when net earnings 
of the corporation, including the combined net earnings of its subsidiary com- 
panies, for a period of 12 consecutive calendar months out of the 14 consecutive 
months immediately preceding such issue shall be equal to at least 13% times 
the interest requirements on all outstanding bonds and those proposed to be 
issued. When all Series “A” bonds have been redeemed proportion of net earn- 


ings to interest charges shall be reduced to 1% times such interest require- 
ments. 


The Nevada-California Power Company ist Mortgage 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on entire property now owned or hereafter 
acquired. 
Dated Apr. 1, 1907. Callable at 105 and interest. Due Apr. 1, 1927. 


Interest Apr.-Oct. 1, Guaranty Trust Co., New York, or International Trust 
Co., Denver. 


Sinking Fund, commencing Oct. 1, 1909, 20% of net earnings for purchase 
and cancellation of bonds. No dividends in excess of 6% per annum shall 
be paid, unless an amount equal to such dividend in excess of 6% shall be 
paid to the Sinking Fund. 


Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... cocci cee cence cceeeeececueeeneeaes $1,621,000 
Redeemed and Cancelled by Sinking Fund.............0.0...00coo cc leccc cece cee ceeeeeeeeeee 793,000 
Owned by The Nevada-California Elec. Corp. and Subsidiary.............0...... 586,000 

OU TSU OO soccer: coo tetis se lawl cca este eater Snead aks Ge dese bess s ws taace ceases, $3,000,000 


Mortgage Closed. 


The Southern Sierras Power Company ist Mortgage 6% 25-Year Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on entire property now owned or hereafter 


acquired. Unconditionally guaranteed, principal and interest, by Nevada-Cali- 
fornia Power Co. 


Dated September 1, 1911. Callable after July 1, 1918, at 105 and interest 
Due Sept. 1, 1936. 


Interest Jan.-July 1, International Trust Co., Denver; Guaranty Trust Co., 
New York, or Continental & Commercial Trust & Savings Bank, Chicago. 


NEVADA-CALIFORNIA ELECTRIC CORPORATION 8% NOTES 
Underwritten by Ourselves and Associates 


BLYTH. WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Sinking Fund, commencing Jan. 1, 1917, 20% of net earnings of each preced- 
ing six months; no dividends on stock in excess of 6% per annum shall be paid 
unless an amount equal to such excess dividend shall be paid to sinking fund. 


Trustee, International Trust Co., Denver. 


Outstanding in Hands of Public... cece eee sec ee cents ceeesnseeeceeeeeeees $1,833,000 
Redeemed and Cancelled by Sinking Fund............00.000. cece cece ee ecec ee ects ees 84,500 
Owned by The Nevada-California Elec. Corp. and Subsidiary.................. 732,500 

"Ota ls TSS OW occceechectce crea ca dacase ate Aa tiesariccus sSaataddaacwece eau tc leds uc cess $2,650,000 


Mortgage closed. 


NOTES. 


The Nevada-California Electric Corporation 10-Year 6° 
Convertible Debentures. 


Income Tax Not Paid by Company. 


Convertible on interest payment dates until Apr. 1, 1919, into preferred 
stock in ratio of $150 par value of preferred stock for each $100 face value 
debenture. 

Dated Apr. 1, 1916. Callable at 105 and interest until Apr. 1, 1919; on and 
after Apr. 1, 1919 at 102 and interest. Due Apr. 1, 1926. 


Interest Apr.-Oct. 1, International Trust Co., Denver. 


Outstanding in Hands of Publi@.. io... ccc cccccccecccceecccccceecesecccceecececeeeceeess $ 336,800 
Converted into Preferred Stock, et @..........0..ccccce ce ccceccccaveccscecccccecececseecceesecerees 1,163,200 
PU CHOTI ZOO eee a eee Buck eee setae sus aeewBetenesodeaseculalcetncted earns $1,500,000 


The Nevada-California Electric Corporation 10-Year 8° Secured Gold. 
2% Income Tax Paid by Company. 
Secured by deposit with the Trustee of $1,125,000 par value Series “A” and 
$1,125,000 par value Series ‘‘B” First Lien bonds of The Nevada-California 
Electric Corp. Trust agreement provides that the market value of the securities 


so pledged shall at all times bear a ratio to the face amount of the notes out- 
standing of 115 to 100. 


Dated Nov. 1, 1920. Callable at 103 on any interest date on 90 days’ notice. 
Due Nov. 1, 1930. 


Interest, May-Nov. 1, at Wells Fargo Nevada Nat. Bank, San Francisco, 
Bankers Trust Co., New York, International Trust Co., Denver. 


Trustee, The International Trust Co., Denver. 
Authorized and Outstanding 0.0... lec cececcsscccnceceecccsecareceseeaeees $1,500,000 


NEVADA COUNTY NARROW GAUGE RAILROAD. 
San Francisco, Cal. 


No information obtainable from the Company. 


Organized under the laws of California Apr. 4, 1874. Owns and operates 
Marrow gauge railroad from Colfax on Central Pacific Ry. to Nevada City, 21 
miles. 


Railroad Commission—By Decision No. 7162, dated Feb. 21, 1920, authorized 
to issue $89,000 of bonds for refunding purposes. 


By Decision No. 7983, dated Aug, 17, 1920, authorized 25% increase in 
freight rates, 20% in passenger rates. 


Officers—H. A. Mitchell, Pres.; John I. Walter, Vice-Pres.; H. J. Sutherland, 
Sec. & Treas.; H. C. Phillips. Gen. Supt. 
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Directors—W. Arnstein, John Glasson, H. A. Mitchell, D. E. Morgan, Jesse 
Steinhart, H. J. Sutherland, John I. Walter. 


Head office, Hobart Bldg., San Francisco. 
Annual meeting lst Wed. in Apr. 


Capital. Authorized. Outstanding. 
Bhares..; $100 -..csccts cece ta chests esses ccs $400,000 $250,200 

Dividends—1893, 5%: 1904, 10%: 1905, 5%; 1906, 5%; 1907, 10%; 1908, 
16%; 1915, 2%;none; 1909, none; 1910, 5%; 1911, 5%; 1912, 8%; 1913, 5%; 1914, 
1916, 8%; 1917, 5%; 1918, 2%. 

Earnings—Years Ended Dec. 31. 


Op. Exp. Interest, 
Gross. and Taxes. Net. etc. Dividends. Surplus. 
1916....000..... $136,884 $100,896 $35,988 $13,272 $20,016 $2,700 
1917 cccuk 129,723 104.304 25,419 11,116 12,510 1,793 
1918............ 119,694 98,308 21,386 10,177 5,004 6,205 
1919) oe 20: 121,302 102,209 19,093 8916 eee 10,177 
1920............ 116,980 112,862 4,118 8,740 a. *4,622 
*Deficit. 
BONDS. 


Nevada County Narrow Gauge Railroad First Gold 7%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property. 


Dated Dec. 31, 1905. Due in annual installments commencing with $4,000 
in 1902 to $20,000 in 1924. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco. 


Sinking Fund, bonds due in annual installments commencing with $4,000 
in 1902 to $20,000 in 1924. 


Trustees, Wells Fargo Nevada National Bank, San Francisco. 


DUNC TaD TN cee aac sass Ba ech a na sat ecb na ieee eae $129,000 
Retired by Sinking Fund oooo....... occ ccc ccccecccccccecccecccecccceee cece ceeeeceuseeececscceceeseccccuees 121,000 
PAUL NOFIZCO: aortas aces fae een es oa necnentac th een te ett $250,000 


Nevada County Narrow Gauge Railroad 30-Year 5% Gold. 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1913. Callable at 105. Due Apr. 1, 1943. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, annually 1920-1929, inclusive, $3,500; 1930-1939, $7,500; 1940- 
1942, $16,000. 

Trustee, Union Trust Co., San Francisco. 
COW USUAL INS: hes loss ester ala ool he sa eh olen ait aoa $ 50,000 


PAU UITOPI ZOOS . oon eee ae eee elt at ee eae ea a a treet ee el $500,000 


NORTHERN COMMERCIAL COMPANY. 


Organized under the laws of New Jersey, Apr. 15, 1901. Owns and conducts 
a general merchandising business in Alaska at places on the Yukon River and 
its tributaries. 

Officers—Louis Sloss, Pres.; W. L. Gerstle, Vice-Pres.: Stewart Menzies, 
Sec: & Treas.; H. Turner, Asst. Treas. & Asst. Sec.; W. H. Fairbanks, Gen. 
Mer.; V. Richmond, Supt.; L. S. Jones, Pur. Agt. 

Directors—John Daniel, Wm. H. Fairbanks, Mortimer Fleishhacker, Mark 
L. Gerstle, Wm. L. Gerstle, Ben. A. Goldsmith, Louis C. Greene, T. H. Larke, 
J.B. Levison, Arnold Liebes, Leon Liebes, G. H. B. Martin, L. A. Phillips, Louis 
Sloss, Louis Sloss, Jr. 
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Head office, Alaska Commercial Bldg. 
Annual meeting 2nd Tues. in Jan. at Camden, N. J. 


Capital. Authorized. Ourstanding. 
Shares—Preferred, 5% Cumulative $d 0000... $1,077,000 $1,060,000 
Common, $100 chee ihc eet hes 1,750,000 1,622,800 


Dividends—Preferred 5% per annum, payable Sept. 15th. 
Common—when and as declared. 


NORTHWESTERN ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of Washington July 14, 1911. Conducts an 
electric ight and power and steam heat business in Portland, Ore. Owns and 
operates a hydro-electric generating plant of 18,000 H. P. capacity on White 
Salmon River, Wash., 65 miles by transmission line from Portland, Ore.; also 
operates a steam electric plant in Portland of 9,000 H. P. capacity and owns 
additional water rights for future development that will produce a large addi- 
tional amount of power. An additional steam plant of 12,000 H. P. capacity has 
just been completed. This plant is designed to burn sawmill waste and will 
materially reduce the cost of production. It also increases the Company’s 
capacity to nearly 40,000 H. P. enabling it to meet the constantly increasing 
demand for service. 


The Company started operations in the city of Portland about July 1, 1914. 


Officers—Herbert Fleishhacker, Pres.; Mortimer Fleishhacker, A. N. Bald- 
win, L. T. Merwin, Vice-Pres.; R. E. Wallace, Sec. & Treas. 


Directors—A. N. Baldwin, M. M. Connor, Herbert Fleishhacker, Mortimer 
Fleishhacker, R. E. Wallace. 


Head office, 9 Main Street, San Francisco. 
Annual meeting 3rd Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, -$100 scp ects ee $ 2,000,000 $ 1,870,300 
COMMON, 79100 ice hess easter essed tees 10,000,000 10,000,000 


Dividends—Preferred, quarterly, 6¢¢ per annum from Jan. 1. 


Earninge—Year ended Dec. 31. 


Op. Exp., Interest, 
Gross. Taxes, etc. Net. etc. Net Profit. 
Oe ieee er tises tes nieacesateceiveus: $619,149 $265,347 $353,802 $197,235 $156,567 
MOU Gis Foshan aaeth 738,172 340,966 397,206 205,002 192,204 
|. 2 CaO ies Bee eer er eee een ee 879,292 427,391 451,901 225,629 226,272 
LOLS: oi pers cceeecnsitae 1,037,172 520,681 516,491 247,359 269,132 
BOND) cake eel ries 1,307,726 639,928 667,798 ‘ 313,398 354,400 
1920 ooo leeeeeeeseeeeeees--- 1,578,002 832,369 745,633 392,425 352,208 


As underwriters of the issue we can supply exact information regarding 


NORTHWESTERN ELECTRIC COMPANY First Mortgage 6s. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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BALANCE SHEET, DEC. 31. 


As-ets. 1919. 1920. 
Wixed: ‘Capital oscio ss. cscicesssece cease geaaieanaexekes Sita tetintdadbe nen tateees $17,619,781 $17,945,450 
Sinking Fund Assets 000.0.....0.0..ccccccecccccccsccecececcecccesecceceuuasseseeee 102.610 171,700 
Investment Securities 20.00.00 cece cc ceecececececceeeccuseeuarecees 118.715 222,132 
CAS: 5 ives eects esac elt) scent cet Moca ae tae ON ein Sh et te 39,565 90,342 
Accounts Receivable ..................... Beate mete lead te iy eda Ne 239,161 216,344 
Preferred Stock in Treasury .000.000...00000ccecccceeeececcccceeeeeteeeees i 4 ey | 6 nn ee ee 
‘TFG@ASULY OMS. 6c oes Bape ete We cot uana ROE, daatonsie Toda Quage 294,500 
Notes Receivable 22... ee cccccceccccecesccaaeeceeececeeeeeteessceseses 449 383 448.402 
Materials and Supplies 22.00.00... eee ccccceeceeceeecceeeeeeee 103,375 143,136 
Interest Receivable .............. er ree eae Te Renee See Cn eee 54,081 58.259 
Prepaid Taxes, Insurance, CCG. 00000.00....coocee cee eceeeececceeeeeeeeeees 56.734 42.001 
Unextinguished Discount on Preferred Stock.................... 345 549 345,249 
Unamortized Discount on Funded Debt.....0...0000000000.. 529,621 529,763 

Total ASSCtS. oo. siclcsiiiedtad eee eA $19,788,275 $20,507,278 

Liabilities. 

Preferred. Sto@k i223 ee ie eck $ 1,870,300 $ 1,870,300 
COMMOH “StOCk: ace eine a et Ait Aone 10,000,900 10,900,000 
First Mortgage 6% 20-Year Gold Bonds.....................00....... 5,875,000 6,243,000 
INOCES PAY DLO cocoa carne ee este eck tect oachuesvesgiseiie nau: 810,000 1,080,000 
ACCOUNTS “PaVYADlO> ci5 ii ore oasis aesaccacad oeez asset ccceen 270,037 89,986 
FR COPUC “Ti KOS epoca csespiielis soeiccnaeceanasulsaeeed ep tee ssn Soaeoeeete 142,771 189,172 
Accrued Interest ..000......0.2.. cee cecccnec cece cette sceeeeeeceeeesneeaes 58,750 . 59,470 
Other Liabilities 2.0.0.0. cece ccc ccceceececccesseceececcceeceenseeess 18.483 19,356 
Reserve for Depreciation .........0........ccceceecececcecseseceeccecceceeeceeees 292.838 372,072 
COURTS = aac setae eee ey nes decen ook acer ect eae ete Eada acai. 450,096 583,922 

Total Liabilities so.6 escecc ence eeetiaeeec ease. $19,788,275 $20,507,278 

BONDS 


Northwestern Electric Company ist Mortgage 6% 20-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter acquired. 

Dated May 1, 1915. Callable on any interest date at 103 and interest. Due 
May 1, 1935. 

Interest May-Nev. 1, Anglo California Trust Co., San Francisco, Guaranty 
Trust Co., New York, or Harris Trust & Savings Bank, Chicago. 

Sinking Fund, commencing May 1, 1918, annually 1% of the aggregate 
amount of bonds issued bonds to be kept alive. Also, annually from 1920 to 
1930 cash equal to 1%, 1931-1934 2%, of the aggregate amount of bonds issued 
shall be deposited with Trustee to provide, 1: for renewals and replacements 
in addition to current maintenance; 2: for extensions and additions for which 
no bonds may be issued; 3: to retire bonds. 


Trustee, Harris Trust & Savings Bank, Chicago. 


Outstanding: Apr. 15 192 ec ocscdesteadrecs td se ieee le its casane etd hepemetete naan $ 6,073,000 
In: Sinking Fund: CAM Ve) scc.ceicscnc shee ee nt dt ects eat aban teeeeed 170,000 
IMIS StIOO els cecdedraleyi na tooceh ta ha ee: See Mea Neh tt RP ehh acy Nata ellie Deas 3,757,000 

PACH OPIZOR chro tt eaciestugsecaaa en ecitenien satsicseued a ns decas ee cee GBs $10,000,000 


Note.—$750,000 bearing 6% interest may be issued whenever the annual 
net earnings are 1% times the interest charges, including bonds proposed to be 
issued; thereafter $250,000 must be expended for additions and extensions, 
against which no bonds may be issued, and then the remaining $6,250,000 escrow 
bonds, with interest rate 6% or less, may be issued from time to time for not to 
exceed 80% of the cash cost of further extenstons and additions, provided the 
annual net earnings are 134 times the total interest charge as aforesaid. 
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NORTHWESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


No statement reported by Railroad Commission up to May 15, 1921. 


Organized under the laws of California, Jan. 8, 1907, by Southern Pacific 
Co. and Atchison, Topeka & Santa Fe Ry. Co., each Company owning $17,499,500 
of the capital stock. Consolidation of the California-Northwestern, San 
Francisco & North Pacific, North Shcre (which succeeded North Pacific Coast), 
San Francisco & Northwestern, Eureka & Klamath River and Fort Bragg & 
Southeastern. Operates 507 miles. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, author- 
ized 25% increase in freight rates, 20°; in passenger rates and a surcharge of 
50° in Pullman fares. 

Officers—\W. S. Palmer, Pres. & Gen. Megr.; Paul Shoup, A. H. Payson. 
Vice-Pres.; H. W. Ellicott, Treas.; A. K. Van Deventer, New York, Asst. Treas.; 
G. L. King, Sec.; D. P. Ewing, Asst. Sec.; W. B. Burris, Compt. 

Executive Committee—-W. S: Palmer, A. H. Payson, William Sproule. 

Directors—W. G. Barnwell, James B. Duffy, Wm. F. Herrin, J. R. Hayden, 
Wm. Hood, W. S. Palmer, A. H. Payson, Paul Shoup, William Sproule. 


Head office, 64 Pine St., San Francisco. 
Annual meeting lst Wed. after Ist day of Jan. 


Capital. Authorized. Outstanding. 
SHAS iS 100 cons tsi SS 0s lotsa sta eaten esa tes aysaieacne $35,000,000 $35,000,000 

Earnings—Year ended June 30. | 

Interest, 
Gross. Op. Exp. Net. Taxes. Rentals, etc. Balance. 

TOTO 2s cceesmated $3,309,187 $2,191,736 $1,117,451 $129,899 $651,005 $336,547 
LOUD cee ccecschek 3,504,793 2,498,059 1,006,734 137,700 653,817 215,217 
DOI vesrsscteteneny 3,599,563 2,563,618 1,035,945 143,175 631,703 261,067 
1913................ 3,815,985 2,594,845 1,221,140 152,647 640,101 428,392 
1918 oh ae 3,872,086 2,653,359 1,218,727 182,852 708,395 327,480 
j EBs eee ae 3,732,914 2,099,194 1,133,720 190,626 723,486 219,608 
1916: ces 4,456,326 2,792,995 1,703,371 204,818 1,371,858 126,695 

Year ended Dec. 31. 
1916... 6cccuee. $4,654,979 2,858,629 $1,769,350 $210,884 $1,396,792 $188 674 
1) eee ree 4,957,283 3,113,695 1,843,588 246,267 =1,405,008 192,316 


1918-1919-1920 Federal Control period. 


BONDS. 


As of Dec. 31, 1920. 
California Northwestern Railway Company 1st Mortgage 5°% Gold. 
Income Tax Not Paid by Company. 
Covers 40 miles of road, Ukiah to Sherwood, and lease of S. F. & North 
Pacific Ry. 
Guaranteed by San Francisco & North Pacific Ry. 
Dated Apr. 1, 1898. Callable at 110 for Sinking Fund. Due Apr. 1, 1928. 
Interest Apr.-Oct. 1, Company’s office, San Francisco. 


Sinking Fund, commencing Mar. 17, 1899, $5,000 annually, being 14 of 1% of 
bonds issued. For its investment, bonds are callable at 110. 


Trustee, Union Trust Co., San Francisco. 


CS Ca ET cera a tsi Sa sansa thant ca tse ya ok Raa oes Beaded ieeedceodeacd aecneeiacedtaos: 3 914,000 
Retired by Sinking Fund ...........0...ccccccececcceceeecceeecceeeeceees SSR sb ited adda loee sacubescnsnianads 86,000 
NIOTUR ASC CIOS CU cision suse choise nde ci suede GA Sects che deln de wavectecauons $1,000,000 
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Northwestern Pacific Railroad Company 1st & Refunding Mortgage 4!.% Gold. 
Income Tax Not Pald by Company. 
Subject to Prior Liens, covers entire mileage. 


Dated Mar. 1, 1907. Callable after Sept. 1, 1917, at 110 and interest. Due 
Mar. 1, 1957. 


Interest, Mar.-Sept. 1, Company’s office, New York. 
Sinking Fund, for the year 1907, and each year thereafter, bane 000. 


Amount in Sinking Fund ...n.....o.. ec ee eceesene cee ceeteneceeecececececneares In ecare MEe $10,284 
Trustee, Farmer’s Loan & Trust Co., New York. 

OUTS CI i enn at erect le eet ad ech ces cae ete iauste Rae Senate dues $28,125,000 
Retired Sinking Fund 20.........0...occccce cece cc csee cesceecee ee ceesceuuesseceseeeceeecceneeseeeeses 130,000 
Reserved for Underlying Issues .............000.....0.0cccccc cess ceceec ce ccececceeecceceeeeneesceeees 4,432,000 
Reserve for Extensions, Ct. 2.0.0.0... cccccccccececceeeecceestessecsssenencsesessecesceesseens 953,000 
TIN. ST RORY aici secrets et acta iat Adee ore at sal net oie an cech mast) 1,360,000 

Wer <1 Ac 10) oy 6421) Ramm een ee Per Ia ea EN srs Ee ETE aD Ee $35,000,000 


OAKLAND HOTEL COMPANY 
Oakland, Cal. 


Organized under the laws of California Sept. 21, 1906. Owns Hotel Oak- 
land, 13th & Harrison Sts., Oakland, which occupies entire block, 200x300 ft. 


Officers—Chas. Jurgens, Pres.; W. C. Jurgens, Vice-Pres.; A. G. Tasheira, 
Sec. & Treas.; C. C. Brain, Asst. Sec. & Asst. Treas. 


Directors—H. C. Capwell, J. Y. Eccleston, R. M. Fitzgerald, C. J. Heeseman, 
Chas. Jurgens, W. C. Jurgens, J. H. King, W. H. Leimert, A. G. Tasheira. 


| Head office, Oakland, Cal. 
Annual meeting last Mon. in Aug. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative .002.........cecccccccccccssscessescceccceeencees $1,000,000 $864,400 
Common, $100 uuu cece e cee tccceececcessecccsecsccecessesccnssesececssces 2,000,000 48,600 


Dividends—Preferred. 7% per annum after first year in which dividend is 
declared. No dividends declared to date. 


INVESTMENT. 
Real Estate (appraised) 2.0.0... ee ce ccccececcccsecccscnccsccscecececccssseeseccccccneeccesecses $ 495,000 
POULT es a aa a aoe a cecal ee ee So state eee 1,283,220 
Furniture and Fuxtures 2200000. ce cc cce cee cccccccececceccecccecceseseccecccereceeceneeesecere 316,655 
Total INVeOStMeNt 645 eile ee aes: $2,094,875 
BONDS. 


Oakland Hotel Company ist Mortgage Sinking Fund 30-Year 6% Gold. 
2% Income Tax Paid by Company. 


Secured by all real and personal property of Company. 


Dated Jan. 1, 1910. Callable after Jan. 1, 1915, at 105 and interest. Due 
Jan. 1, 1940. 


Interest Jan.-July 1, First Federal Trust Co., San Francisco. 


Sinking Fund, from Nov. 1, 1920, to 1929, 1% annually of all bonds out- 
standing; 1930-1939, 2%; to be applied toward purchase of these bonds. 


Trustee, First Federal Trust Co., San Francisco. 


UES E IG UB oss gs ths ee este seaside Bau soa ee taane ei ek OTM e eee $742,000 
TRECIPOG. casei case Sees Rog a eee ean pen oh ig cece satel Ruan anas gone eaneneee ee ath teekebel §,000 
POUCH OTIZ OG csc tal oh et ck IO ica oe oP lh leak tatters ace slus iis Died ual $750,000 
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OCEAN SHORE RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 9, 1911. Succeeded the Ocean 
Shore R. R.. which was sold under foreclosure of mortgage on Jan. 17, 1911. 
Owned and operated 38 miles steam railroad from San Francisco south to 
Tunitas Glen, and 16 miles from Santa Cruz north to Swanton; line originally 
projected to cover the entire distance between the two cities. 

On August 16, 1920, the Ocean Shore Railroad Co. stopped operating on 
account of a walkout by the employees whose request for higher pay was 
refused. The company then made application to the Railroad Commission of 
the State of California for an order permitting it to abandon operations en- 
tirely, and on receipt of same proceeded to salvage the rails, fastenings and 
ties, and sell all its property. 

Officers—Fred. W. Bradley, Pres.; John G. Sutton, Vice-Pres. & Gen. Magr.; 
J. W. Crosby, Sec. & Treas. 

Directors—H. E. Bothin, Fred. W. Bradley, F. A. Denicke, W. H. Hamilton, 
Chas. C. Moore, John G. Sutton, T. C. Tilden. 

Head office, 52 11th St. 

Capital—On Dec. 31, 1920, par value of stock reduced to 50c per share; 
outstanding 37,459% shares. 

The company is now in liquidation: has paid two Liquidation Dividends. 

No. 1, Feb. 7, 1921, of $2.00 per share. 

No. 2, April 11, 1921, of $2.50 per share. 


O’NEIL BROTHERS, INC. 


Organized under the laws of Nevada Nov. 25, 1918. Owns 18,412 acres of 
land in Elko County, Nev., near the town of Wells, 7,500 head of cattle and 
12,000 sheep. 


Officers—James P. O’Neil, Pres.; R. C. O’Neil, Vice-Pres.; W. C. Capell, Sec. 
Directors—C. B. Bradford, C. S. O’Neil, J. P. O’Neil, R. C. O’Neil. 

Head office, Wells, Nev. 

Annual meeting, Mar. Ist. 


Capital. Authorized. Outstanding. 
Preferred; 60;. S100: esiccete cee rehire ba eee er eas $350,000 $350,000 
COmmon: (S100 oes teeicctiest ten ie eed at 850,000 850,000 


Dividends—Preferred, 6%. 


BONDS. 


O'Neil Brothers, Inc., 1st Mortgage 8% Serial Gold. 
2% Income Tax Pald by Company. 


Secured by First Mtge. on 18,412 acres of land. 


Dated Feb. 1, 1921. Callable at 105, on 30 days notice. Due serially on 
Feb. 1, $10,000 each year, 1922-1926; $17,000, 1927-1931; $23,000, 1932-1936. 


Interest, Feb.-Aug. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 
Authorized and Outstanding 200... eee cc eeecceccceccccceccccecceeececccccececcncccecencccecees $250,000 


O’NEIL BROTHERS, INC. Ist MTGE. 8% BONDS 


KADFORD, |\JEEDEN & (. 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 7060 
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ORO LOMA FARMS COMPANY. 


Organized under the laws of California Feb. 1, 1914. Owns Oro Loma 
Tract, consisting of 8,156 acres in Fresno and Merced Counties, Cal. 


Officers—John. Earle Jardine, Pres.; J. E. Coggeshall, Vice-Pres.; D. M. 
Boyd, Sec. & Treas. 


Directors— J. FE. Coggeshall, J. W. Edminson, John Earle Jardine, Lloyd R. 
Macy, William R. Staats. 


Head Office, 65 South Raymond Ave., Pasadena, Calif. 

Annual meeting lst Sat. after 1st Mon. in Jan. 

Capital. Authorized. Outstanding. 
BATES; 5 1G) Join ee eo acs ca olan a Aah dastes ieseeet eo aeondunieee a eboe, $200,00u $200,000 


BONDS. 


Oro Loma Farms Company ist Mortgage 7% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 6,035 acres. 

Dated May 1, 1921. Callable on any interest date at 102 and interest. Due 
May 1st, 1929. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or William 
R. Staats Co., Los Angeles. 


Sinking Fund for retirement of bonds to be provided from present contracts 
and mortgages and future sales. Average release price of $50 per acre aggre- 
gates more than twice this issue. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding 202.000.000.000... cceccceecccee cence ccec cece cet tee esse ce sceenesrecesseseeees--$130,000 


ORPHEUM CIRCUIT, INC. 
New York City. 


Organized under the laws of Delaware December 22, 1919. Owns all stock 
of Orpheum Theater & Realty Co. and affiliated interests, operates and controls 
through ownership or lease 45 vaudeville theaters in 36 cities. Owns 43% of 
stock in B. F. Keith’s New York Theaters Company. 


Officers—M. Meyerfeld, Jr., Chairman of Board; Martin Beck, Pres.; Mort. 
H. Singer, 1st Vice-Pres.; C. L. Kohl, Vice-Pres.; B. B. Kahane, Sec. & Treas. 


Directors—James G. Alexander, Martin Beck, Louis C. Brown, Herman 
Fehr, D. W. Gurnett, Marcus Heiman, B. B. Kahane, C. L. Kohl, M. Meyerfeld, 
Jr., Mort. H. Singer, Frank R. Tate. 


Head office, Palace Theater Bldg., New York. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, Convertible, $100.............. $10,000,000 $6,880.000 
COMMON) OU -xosche ios ectessoil cote ee elt teeta ahaa 1,000,000 549,170 


Preferred Stock Provisions—Redeemable in whole or in part on any interest 
date at 30 days’ notice, at $110 per share and accrued interest. Convertible into 
Common stock on basis of two shares of Common for each share Preferred. 


Sinking Fund—After 1920, 5% of net earnings of preceding year, (after de- 
ductions of Preferred dividends and taxes of that year) shall be set aside for 
the purchase of Preferred Stock at not to exceed $110 per share. No voting 
power unless four quarterly dividends are in arrears. 

Dividends—Preferred, 8% per annum, quarterly, Jan.-Apr.-July-Oct. 1. 

Common, Quarterly, $2 per annum from Apr. 1, 1920. 
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ORPHEUM THEATER AND REALTY COMPANY. 
San Francisco, Cal. 


Controlled by Orpheum Circuit, Inc., through stock ownership. Organized 
under the laws of California May 20, 1908. Owns theaters in San Francisco, 
Oakland, Los Angeles, Denver, Minneapolis, St. Paul, Kansas City, Omaha and 
New Orleans; operates a number of others. 

Officers—M. Meyerfeld, Jr., Pres.; Louis C. Brown, Vice-Pres.; Sanford 
Sachs, Treas.; S. Laz. Lansburgh, Sec. & Atty.; Martin Beck, Gen. Mer. 

Directors—Arthur S. Bachman, Louis C. Brown, S. Laz. Lansburgh, L. 
Liebes, M. Meyerfeld, Jr., Sanford Sachs. 

Head office, San Francisco, Cal. 

Annual meeting lst Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares; $20) secccdecetsioestncausgessiiascstdeaviia aucune, 000,000 $1,500,000 


BONDS. 


Orpheum Theater & Realty Company ist Mortgage Sinking Fund 
6° 3C-Year Gold, 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all real property now owned or hereafter 
acquired. 

Dated Sept. 1, 1916. Callable on any interest date at 195; for Sinking Fund 
purposes $50,000 per annum at 103. Due Sept. 1, 1946. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco, or National Bank of 
Commerce, New York. 

Sinking Fund, 350,000 per annum from Sept. 1, 1917, to Sept. 1, 1945, Itn- 
clusive. 

Trustee, Union Trust Co., San Francisco. 


OUTStAT, 25ers lente wag Deseo ecto genet tea eee atest $2,191,000 
Retired by Sinking Fund. ow... ce ccccececcecceeeccecececcceeeeccececeeaescevaseececceees 195,000 
MTISSUCU. 22084 titessren fais seit notte Oe a rc oS Sti A icant Oh ge teens courant cisead ete aton 114,000 

PUICOT LOO isos seperate See settee th vies See ecattneceecceateeee ea eaten $2,500.000 


JUNIOR ORPHEUM SAN FRANCISCO. 


Controlled by Orpheum Circuit, Inc., through Stock ownership. 

Organized under the laws of California, Sept. 1, 1920. 

Owns a lot containing 24,571 sq. ft., frontage of 110 ft., on Golden Gate 
Ave, and 11414 ft. on Taylor St., also a 99-year lease on a lot having 821% ft. 
frontage on Golden Gate Ave. and 23 ft. on Taylor St., San Francisco. It is 
erecting on the property a theater and 7-story store and loft or office building 
of modern first-class construction. 

Officers—S. Laz. Lansburgh, Pres.; J. Stratton, Vice-Pres.; H. H. Camp- 
bell, Sec. & Treas. 

Directors—K. Baxter, H. H. Campbell, S. Laz. Lansburgh, H. McFarland, 
J. Stratton. 

Head office, 1046 Mills Bldg., San Francisco. 

Annual meeting, Feb. 2nd. 

Capital. Authorized. Outstanding. 
STATES, LOO) vice thee Se cece siege cates, comes ee thea ceeadecs eae $1,000,000 $1,000,000 


BONDS. 


Junior Orpheum San Francisco 1st (Closed) Mtge. 7% Serial Gold. 
2% Normal Income Tax Paid by Company. 


Secured by First Mtge. on property. Principal and interest guaranteed by 
the Orpheum Theater & Realty Co. 
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Dated Oct. 1, 1920. Callable on any interest date at 105 and interest. Due 
serially Jan. 1, each year, $50,000, 1923-1935; $350,000, 1936. 


Interest Jan.-July 1, Mercantile Trust Co., San Francisco, or Guaranty 
Trust Co., New York. 


Trustee, Mercantile Trust Co., San Francisco. 
Authorized and Outstanding. ou... cee eeecccceecccccnsecesceeeecsseesesccsseneues $1,000,000 


JUNIOR ORPHEUM LOS ANGELES. 


Controlled by Orpheum Circuit, Inc., through stock ownership. 
Organized under the laws of California, Sept. 1, 1920. 


Owns a lot containing 27,825 square feet on southwest corner of Hill and 
Eighth Sts., Los Angeles, upon which it is erecting a modern reinforced con- 
crete and steel building, which will include a theater with a seating capacity 
of 3,100; 10 ground floor stores, and 7 floors of modern offices. 


Officers—S. Laz. Lansburgh, Pres.; J. Stratton, Vice-Pres.; H. H. Camp- 
bell, Sec. & Treas. 


Directors—K. Baxter, H. H. Campbell, S. Laz. Lansburgh, H. McFarland, 
J. Stratton. 


Head office, 1046 Mills Bldg., San Francisco. 
Annual meeting, Feb. 2nd. 


Capital. . Authorized. Outstanding. 
Shares, SLOO: cette iece ess ected idee athens $1,500,000 $1,500,000 


BONDS. 


Junior Orpheum Los Angeles ist (Closed) Mortgage 7% Serial Gold. 
2% Normal Income Tax Paid by Company. 


Secured by closed First Mortgage on property. Principal and interest 
guaranteed by the Orpheum Theater & Realty Co. 


Dated Nov. 156, 1920. Callable on any interest date at 105 and interest. 
Due serially Nov. 15, each year, $75,000, 1922-1934; $525,000, 1935. 


Interest May-Nov. 15, Los Angeles Trust & Savings Bank, Los Angeles. 
.Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUES URAC is ies ete rein ers i cea i el ne toot ett $1,300,000 
NTS WO sso hn is ot les en eel we a tae ne ee elves a ahs ole ta oame ciel Uren nse a a 200,000 
PAL NOPIZed) 22a pesr sree orig teceti es ect rte eae er eee eters $1,500,000 


THE OWL DRUG COMPANY. 
San Francisco, Cal. 


Organized under the laws of Nevada, Jan. 2, 1907. Owns and operates 
38 retail stores in San Francisco, Oakland, Berkeley, Los Angeles, Venice, Pasa- 
dena, San Diego, Sacramento,.Fresno, Stockton, San Jose, Portland, Seattle, 
Spokane, Denver, Salt Lake City, Chicago, Milwaukee and St. Paul; a wholesale 
and supply house and a manufacturing plant at San Francisco; supply houses 
at Los Angeles and Chicago; a laboratory in New York and a drug department 
in a prominent department store. 


As underwritere of the issues we can supply exact information regarding 
JUNIOR ORPHEUM, INC. (San Francisco and Los Angeles) Bonds 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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Officers—Carl A. Henry, Pres.; A. R. Specht, Vice-Pres.; W. M. Berg, Sec.; 
J. W. Porter, Treas. 


Directors—R. E. Miller, Chairman; R. M. Ayres, W. M. Berg, Carl A. Henry, 
G. F. Pfaffenberger, J. W. Porter, A. R. Specht. 


Head office, 611 Mission St., San Francisco. 
Annual meeting 3rd Fri. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 8% Cumulative, $100........000eeee eee $6,000,000 $2,296.200 
COmmon;. $100: chicos hel itive asi eas ketene 4,000,000 4,000,000 


Dividends—Preferred, 8% per annum, Jan.-July 1. 
Common—7% per annum, Quarterly, Jan.-Apr.-July-Oct. 1. 


SURPLUS ACCOUNT. 
For 11 months ended Dec. 31, 1919, and year ended Dec. 31, 1920. 


1919. 1920. 
TT OUa). SACS: eos cscs os wai cts haere aac best eye vente hes Gan eee $7,455,353 $10,013,102 
Net Earnings from Operations...........00000...000..0.cccceceeeeeceeeeeeeeee $ 729,208 $ 865,774 
Less: 
Employees’ Bonus. ........0.......2.ccccecceeccecceeccececteececececees 40,000  —_daeeeeecee. 
Federal Income Taxes 0... lec cccc cece cee eee ceee 73,900 135,000 
Deprechation 222... cece ee cece ccc ce cence scccseeeececeeeeceees 121,260 185,420 
NOt PTO ity scosctiectcreeari ca Ac cccetcecesiae oot aticsa Bares teen anes $ 494,048 $ 545,354 
Adjusted Surplus as at beginning of period...............0000..... 863,417 1,000,482 
$1,357,465 $ 1,545,836 
Less: 
Interest 6% Notes .0.....00....2occc ccc cce ccc e cc cceseecceeenceceeeeeeees $ 41,200 $ 40,400 
Dividends on Preferred Stock...........0000000 0. 123,783 160,946 
Dividends on Common Stock... ccecceeeeeeeeee 192,000 306,000 
Balance as at Dec. 31.00... cccccecceccceeeeeeeeeeee: $1,000,482 $ 1,038,490 


NOTES. 


The Owl Drug Company 6% Serial Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 1, 1917. Callable at 101 and interest. Due serially Mar.-Sept. 1, 


$80,000 1919-1920; $190,000 1921-1922; $80,000 Mar. 1, 1923; $85,000 Sept. 1, 1923; 
$180,000 1924; $95,000 Mar. 1, 1925. 


Interest Mar.-Sept. 1, Pennsylvania Co. for Insurance on Lives and Granting 
Annuities, Philadelphia. 


Trustee, The Pennsylvania Co. for Insurance on Lives and Granting Annui- 
ties, Philadelphia. 


Outstanding Apr. Me 192), ies ocscecicuaractdoateasibedesaicaustet dat eacuteeecsa dente aeabeatueettinten,dereee $447,000 
R@Uired: s.2:23c casei ciate Soa Basse cetaceans uta Stata, saeacGasteaaaacinenuan Semanal cevauy 160,000 
Pe EV CASUPRY. ee atcceccnscseuc lcs sselsah felt ee Pace ice cack uti ea uc ueacta i cbeaty ee cdagmyckt eee re 193,000 

AUCHOTIZC : sexiest Ate ick ieee ete ik ee bea ew $800,000 


OWL DRUG CO. 
NOTES—PREFERRED AND COMMON STOCK 


MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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PACIFIC AUXILIARY FIRE ALARM. 
San Francisco, Cal. 


Organized under the laws of California Oct., 1889. Conducts an electric 
auxiliary fire alarm system in San Francisco, 2,820 boxes now in service. 

Officers—Louis Sloss, Pres.; Gecrge A. Moore, Vice-Pres.; A. G. McFarland, 
Sec. & Treas. ; 

Directors—Ralph J. Cebrian, Bernard W. Ford, Robt. W. Harrison, A. G. 
McFarland, Louis F. Monteagle, George A. Moore, Louis Sloss. 

Head office, Claus Spreckels Blidg., San Francisco. 

Annua)] meeting 3rd Tues. in Jan 

Capital. Authorized. Outstanding. 
22.018 SHATOS S20 iouhccccccescscssnssnaviwecceesseeacecadacecicinaceacuseuscaans: $440,260 $440,260 

Dividends—Quarterly, 50 cents per annum from Mar. 15, 1921; 50 cents per 
annum from Mar. 15, 1916 to June 15, 1918; 40 cents per annum from Sept. 15, 
1918 to Dec. 15, 1920. 

Extra Dec. 15, 1915, 5 cents per share; Dec. 15, 1916, 7% cents per share. 


- 


Earnings—Year ended Dec. 31. 


Balance 

Gross. Expenses. Net. Dividends. for Year. 
TOUS -sirssceesecseecstseiaerae $26,379 $16,709 $ 9,670 -$ 8,805 $ 865 
DOV4? ccc ced es 28,444 17,557 10,887 8,805 2,082 
LOUD? coscsebiecarcetcescesitreccineee 29,000 17,725 12,100 11,006 1,094 
TOUG | — cdecdressteetins 30,175 18,179 11,996 12,657 *661 
5 9 Wy aces rn a 30,464 17,493 12,970 11,006 1,964 
jE; Sn See Man 2 eR neem 30,064 19,515 10,549 8,805 1,744 
LOUD: Sebo sett cneucis BL ROL 19,954 11,897 8,805 3,093 


D920: cevecsieia aabeshacs pabesterens 31,558 21,797 9,761 8,805 955 


*Deficit. 


PACIFIC ELECTRIC RAILWAY COMPANY 
Los Angeles, Cal. 


No information obtainable from company. 

Controlled by Southern Pacific Co. through ownership of all stock except 
shares qualifying directors. 

Organized under the !aws of California Sept. 1, 1911. as a consolidation of 
the following companies: 

Pacific Electric Ry. Organized Nov. 14, 1901; acquired East Ninth St. line 
and properties of Los Angeles & Pasadena Electric Ry., Pasadena & Mt. Lowe 
Ry., Pacific Electric of Arizona; also Brooklyn Avenue line and Temple St. 
Cable line. The two latter since sold to Los Angeles Ry. 

Los Angeles Pacific Co. Organized Apr. 4, 1907; consolidation of Los Ange- 
les Pacific Co. and Santa Monica & Northern Ry. 

Los Angeles Interurban Ry. Organized June 9, 1903; acquired properties of 
Los Angeles Traction Co., Los Angeles & Glendale Ry., and California Pacific 
Ry. Owned Santa Ana & Orange Motor Ry. and San Gabriel Rapid Transit 
Ry. The Los Angeles Traction Co. and portion of California Pacific Ry. since 
sold to Los Angeles Ry. Co. 
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Los Angeles & Redondo Ry. Organized Apr. 1, 1889. 

Redlands Central Ry. Organized Apr. 26, 1907. 

The Riverside & Arlington Ry. Organized Aug. 13, 1887. 

The San Bernardino Valley Traction Co. Organized June 2, 1903; consolida-. 
tion of Redlands Street Ry. and San Bernardino Valley Traction Co. 

San Bernardino Inter Urban Ry. Co. Organized Nov. 30, 1906. 

Ontario & San Antonio Heights R. R., purchased from Pacific Light & 
Power Co. 

The effect of the consolidation was to unify the operations of the several 
systems controlled by the Southern Pacific Co. During 1912 Company pur. 
chased the right of way and al! rail lines and equipment of the Pacific Electric 
Land Co.; also purchased the property of the Ontario & San Antonio Helghts 
R. R. Co. and assumed its outstanding bonded debt, but the corporate existence 
of the latter company is still maintained. 

Company operates an interurban electric railway system centering at Los 
Angeles, extending into the counties of Los Angeles, San Bernardino, Riverside 
and Orange and serves the cities of Pasadena, San Bernardino, Riverside, 
Colton, Redlands, Corona, Pomona, Ontario, Santa Ana, Long Beach, Venice, 
Ocean Park, Santa Monica, Redondo, San Fernando, Owensmouth, Lankershim, 
Huntington Beach, Whittier, Fullerton and La Habra. 


Dead and 

Operated Unused 
under Operated Track Total 
Miles of Line—Dec. 31, 1918. Owned. Lease. Jointly. Owned. Miles. 
Single Track 2......ccccccccccccceccccccecccocecececscese 568.59 25.92 23.10 .94 618.55 
Second Track o00.........0c.ccccocecceecceccecsereeee 288.85 1.68 5.14 32 295.99 
Other Main Track ............0000000.0..ceec eee OOc4. . Agee: Bee eee 23.27 
Industrial Spurs ..00...0......cc.cccceeeeeeceeeeee eee 45.31 12.06 Mh 8 tee: 58.52 
Sidings and Turnouts ....000000000... cee 65.93 13.56 24 11 79.84 
SHOPS; (Cl Ce acs fies ai cess 17.48 AG estenes 69 18.63 
EOLA DP Loldienaooeseeeect cu ae een. 1009.43 53.68 29.63 2.06 1,094.80 


Railroad Commission—The Company was permitted during 1920 to issue 
$200,000 of Bonds at par to refund those of Riverside and Arlington Railway Co. 

By Decision No. 71983 dated Aug. 17, 1920, authorized 25% increase in 
freight rates, and 20¢¢ in passenger rates. 

Officers—Paul Shoup, Pres.; H. B. Titcomb, Vice-Pres.; M. S. Wade, Asst. 
Treas.; H. A. Culloden, Sec. & Aud. 

Directors—R. C. Gillis, Wm. F. Herrin, Epes Randolph, M. H. Sherman, 
Paul Shoup, H. B. Titcomb. 

Head office, Pacific Electric Bldg., Los Angeles. 

Annual meeting Ist Tues. in Apr. 


Capital. Authorized. Outstanding. 
ogy: 1 at Meee PLU) Sane git sae ne nn PS ate mete 8 OW ire ne eR yet ree Se mae oes $100,000,000 +374,000,000 
Dividends—None. 
Earnings—Year ended June 30. 
Sinking 
Op. Exp. Fund & 
Gross, & Taxes. Net. Interest. Rentals. Balance. 
VOUS ies eies $8,864,872 $6,070,986 $2,793,886 $2,195,944 $120,126 $477,816 
LOS: Sian 9,605,879 6,743,427 2,862,452 2,531,540 259,708 71,204 
TOUS: Serscscee ess . 9,947,072 7,100,572 2,446,500 2,820,839 235,762 *610,101 
AO1S° tose 8,922,638 6,523,279 2,399,359 2,946,490 136,390 *683,521 
1916 owe. 8,894,098 6,510,168 2,383,930 3,088,300 117,364 *821,734 
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Year ended Dec. 31. 


As of Dec. 31, 1920. 


1916) v.05 caters $8,717,034 $6,402,644 $2,314,390 $3,176,949 $119,900 *$982,459 
TOT cccssceecess 9,332,860 6,776,817 2,556,043 3,299,397 141,762 *8§85,116 
51S! ecetes 10,482,889 8,639,727 1,843,162 3,436,483 154,871 1,748,192 
OTD. ccna) 11,412,840 10,380,244 1,032,596 3,800,322 = ........ *2,767,726 
1920 cies 15,437,778 12,631,935 2,805,843 3,963,888 ou... *1,158,045 

*Deficit. 

+$40,000,000 in Treasury. 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Road and Equipment ...............0.0.0..cc..ccccceccceeeenceneeneneeeeececeeee $ 84,361,467 $ 85,164,558 
SPDR US eee sea cere ees rt eee eae eat 4,327 6,213 
Deposits in Lieu of Morteaged Property Sold.............. 24,631 138,794 
Miscellaneous Physical Property ...............0..000000.000.00..... 75,694 92,391 
INVESEMOUES scretsncticn asic osticoriweecRhie eater 8,174,565 7,682,508 
Cash-and Deposits icskvacvinccenectewe deiethadeeeas 801,766 853,415 
Loans and Notes Receivable ....000...0......ee ee 200,082 4,684 
Miscellaneous Accounts Receivable ...........0. eee 607,216 815,052 
Other Working ASSet8 ou..............cccccc cece ec eeeeecnececeeceeeeeeee ones 1,944,656 2,287,834 
Deferred Assets ou... cee cece cece ccccccececececsescencecccsececseecsaees 103,453 101,251 
Prepaid Expenses cick neat inten tees a a lke 3,797 
Discount on Securities and Expenses................000000000..... 9,399,579 9,322,689 
Unadjusted Debits 2.0.0... ceccnneeeeeceeeeeeeeeneees 169,215 232,965 
Corporate Deficit 2.0.0.0... cece ccesceeceecesstsessessscnsesseeers 11,538,993 12,873,855 

Total sASBOUS cote eee alae aes $117,405,644 $119,580,006 

Liabilities. . 

Capltal Stockett ok eo oe $ 34,000,000 $ 34,000,000 
Funded’ Debt 2.4.c4600e cee ee ikea heliees, 57,845,400 57,414,000 
“Additions to: Property cco eas eee ee ie ee ees 10,231 
Accounts due Affiliated Company ..........0.000.0..00000002..2.. 12,583,014 12,910,128 
Miscellaneous Accounts Payable .....0.0....0....0...eceeecceeeeeeeeee 1,278,822 1,312,672 
ACOrued. -DEPTECIALION: checkin eis eaees ile nena aut tieseeteae 4,317,701 
Current Liabilities 22....0000000 eee ee ecscccecceecececeeceeeeeenes 3,833,807 5,108,940 
Deferred ‘Liabilities: wes cncscaG ieee au nel eont: 89,645 50,408 
Loans and Notes Payable ....................cceccccececcceeee cece ceeet eee 100,000 Le lleeeeee eee 
Unadjusted Credits ccccccicicisccceecccccscsscheciteeicd Mesjecssient déccess 7,167,833 3,893,558 
Funded Debt Retired Through Surplus.....00.... ek cece eects 19,435 
Sinking Fund Reserves .0.20.0.....0000..0.cccccceeceececeeeceeeceeseeeeeeeee 507,123 542,933 

Total Liabilities oo. eeeeeeeeececeeeees $117,405,644 $119,580,006 

BONDS. 


Los Angeles & Pasadena Electric Railway 1st Mortgage 5%. 


Income Tax Not Paid by Company. 


Guaranteed principal and interest by endorsement Los Angeles Railway 


Company. 
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Dated Jan. 1, 1898. Callable at 105 after Jan. 1, 1908. Due Jan. 1, 1928. 

Interest Jan.-July 1, Chase National Bank, New York, or Illinois Trust & 
Savings Bank, Chicago. 

Sinking Fund, commencing Dec. 1, 1908, $10,500 annually, out of net earnings. 

Trustee, Illinois Trust & Savings Bank, Chicago. 


OU CBU I siitecescSeclcec Sesidase Eswke ceca ucacacte ia woscee alassececnect Awe oes hadesscebeetceceeeeiees $ 950,000 
AMUNOPIZGd: Scie a ee ea) $1,000,000 


Pasadena & Mt. Lowe Railway 1st Mortgage 4%. 
Income Tax Not Paid by Company. 


Guaranteed by Los. Angeles Ry. and Los Angeles & Pasadena Electric Ry. 

Dated Aug. 15, 1900. Callable after 1910, at 104. Due June 1, 1930. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing 1910, annually out of net earnings, $5,000 for 5 
years; $7,500 for 5 years; $10,000 for 5 years; $12,500 for 5 years; total, $175,000. 

Trustee, Union Trust Co., San Francisco. 


COUESER TTI Se eiece ecco ceteol coe caincssutesdeatancbeskaden cand RRR ne ae EO OTT CRE OT SOT eee $480,000 
Tn. STG ASUPY ic hss cect eccsc seeps aie a eee tein asset cen aD he wee Gt hath ke ela in to 20,000 
PU DOTIZOG feiss aca ae a as ee eae ed chet $500,000 


Pacific Electric Rallway 1st Mortgage 5%. (of 1902.) 
Income Tax Not Paid by Company. 

Dated Mar. 12, 1902. Not callable. Due Jan. 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 1, 1907, $5,000 annually for 5 years; 
$10,000, 5 years; $15,000, 5 years; $20,000, 5 years; $25,000, 5 years; $30,000 
6 years; $35,000 thereafter; total, $700,000. 

Sinking Fund, not payable to Trustee. 

Trustee, Union Trust Co., San Francisco. 

OUCHt ANGI Guichen Sool eh tose te eae ena oe eect te ae out ce endana Gea $ 8,341,000 


POMC OED Od acs css indonesia ccc ews ieiecceecaezseensectesenss cs vstesueduc suse eateaiets $10,000,000 


Rediands Central Railway Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 
Dated July 1, 1907. Not callable. Due July 1, 1937. 
Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing July 1, 1912-1916, $1,000 annually; 1917-21, 


$2,000 annually; 1922-26, $3,000 annually; 1927-31, $4,000 annually; 1932-36, 
$5,000 annually. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


COUT SUATIGII aa ota eae dlea he oa ates he ue sac tee nase ee Pe $ 33,000 
Alive in Sinking Fund of L. A. P. R. R. Co. of Cal. Ist & Ref........00000000.... 64,000 
PUUCHORIZOG cassettes casas oe Sane eae senecmcakeescauacecued esonececesap eee ce $500,000 


Los Angeles Pacific Rallroad 1st Mortgage 5%. 
‘Income Tax Not Paid by Company. 


Dated June 10, 1898. Due June 10, 1928. 

Callable on any interest date after 1908 at 105. 

Interest June-Dec. 10, Citizens Trust & Savings Bank, Los Angeles; Illinois 
Trust & Savings Bank, Chicago, or Chase National Bank, New York. 
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Sinking Fund $10,500 annually, 1908-1926, out of ret earnings. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 

Bonds of this issue were made exchangeable for First Consolidated 5’s on 
account of irregularity of issue. 
LQ 334 2-101 0 6 6 80 ¢- calm em AR OO Rt ce SnD eO an Aee ES $ 10,000 


PMUNOFIZOOE cierto cocee ts esta sexteen dacae detseSeipaenceet oid Reda eeetia Matetdenstaione: $1,000,000 


The Los Angeles-Pacific Railroad 1st Consolidated Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Apr. 1, 1901. Not callable. Due Apr. 1, 1931. 

Interest Apr.-Oct. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, Apr. 1911-1929, inclusive, 
payable out of net earnings only. 

Trustee, Citizens Trust & Savings Bank, Los Angeles. 
OUTSt ATG IDS src Sere se aces a eas eee enced cca ce ore ia eh $1,465,900 


AUCH OFIZOG 525.55 sesth cous cats cb ilest ta seidectedietoced cawleenecee decane arenes $1,500,000 


Los Angeles, Hermosa Beach & Redondo Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated May 1, 1902. Not callable. Due May 1, 1942. 

Interest May-Nov. 1, Crocker National Bank, San Francisco. 

Sinking Fund, not less than $10,500 annually, May 1913-1942, inclusive, pay- 
able out of net earnings only. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUISUADGING | facc23 2 ei reca esse lcoetees leas arcs mcusnitiaded uated alacant nega ans scuba cence ees ceteeee $ 74,000 
Retired by L. A.-Pacific R. R. Co. Ist & Refunding 5%... ceceeeteteeeeeeee 426,000 
AWUNOVIZOG 2552s crores ecw selec eetsts Sedecstiaueste cies dus eeedsucvansialcucesshds $500,000 


Los Angeles-Pacific Railroad of California 1st and Refunding Mortgage 5%. 
income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Not callable. Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, or 
Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1908, $50,000 annually for 5 years; $60,000 5 
years; $70,000 5 years; 80,000 5 years; $90,000 ° years, $100,000 56 years; $150,- 
000 thereafter; total $3,000,000. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and U. S. Mort- 
gage & Trust Co., New York. 


CUS GAT series hooey ans e nutans ee ca ee as coy pie sia eo See ee ee $2,982,000 
PACINO P NZS ieee tesa ca aes aaa day Saute dc a eek easier acds $5,000,000 


The Los Angeles-Pacific Company General Consolidated Mortgage 5%. 
Income Tax Not Paid by Company, 

Dated Mar. 12, 1906. Not callable. Due Jan. 2, 1946. 

Interest Jan.-July 2, Union Trust Co., San Francisco; Farmers & Mer- 
chants National Bank, Los Angeles, or Chase National Bank, New York. 

Sinking Fund, commencing 1911, $10,000 annually for 5 years; $15,000 5 
years; $40.000 5 years; $75,000 5 years; $80,000 14 years; $90,000 2 years; 
total $2,000,000. 
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Trustee, Union Trust Co., San Francisco. 


Outstanding occ ccccccccccccseccncecececeseseeececcscseceerenscsecscesesess ney ee ee $ 1,066,000 
Amount in Sinking Fund of L. A. E. R. R. Co. of Cal. Ist Ref............00000000. $50,000 
PAUIUDIORIZOG scclegepeeeiing cece fees gcse unesaed eashatseriassindeiaecce nascent $12,500,000 


Los Angeles-Pacific Company 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 


All bonds outstanding are guaranteed principal and interest, by Southern 
Pacific Co. 

Dated Jan. 3, 1910. Callable on Jan. 1, 1915, or any interest date there- 
after, at 105. Due Jan. 1, 1950. 

Interest Jan.-July 1, Company’s office or agency in New York. 

Sinking Fund commencing 1910, $5,000 per annum, payable out of net in- 
come only. 

Trustee, Union Trust Co., San Francisco. 


COURUS ERG Te ccs ce ee elec ei ee ees eee es $ 8,298,000 
Retired by Sinking Fund........ Eee RRO ON LT Net ee EE RNR a oe PRC PAPO Soe teary ae emer ee 25,000 
Reserved. for (Prior “Tole us ccecsese ss ces ha tosscvcscok see lwo kaa eee 6,175,000 
Reserved for New Construction, @t@. o........c.ccccececccccecscceececccceccecccececeecseessereeeee 5,502,000 

AMUINOFIZEO. 25. eee hee ees, hate eee cee $20,000,000 


The California Pacific Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 

Guaranteed by Los Angeles Traction Co. . 

Dated July 1, 1901. Not callable. Due July 1, 1941. 

Interest Jan.-July 1, Ry. Company’s office, New York, or Chase National 
Bank, New York. 

No Sinking Fund. 

Trustee, Title Insurance & Trust Co., Los Angeles. 

Issue is limited to $20,000 per mile of track. 
USCA Nin Bs ascent sek elcc ete cal te cttce de dese \uatcenst tt acaatalsusechiounedebazand he Atuonen.anssees $480,000 


Los Angeles & Redondo Ry. ist Mortgage 5%. 
‘Income Tax Not Paid by Company. 


Dated Jan. 15, 1902. Due Jan. 15, 1932. 

Interest Jan.-July 15, Union Trust Co., San Francisco. 

Sinking Fund, commencing Jan. 15, 1907, $10,000 annually out of net 
earnings. 

Trustee, Union Trust Co., San Francisco. 


UES CET IE oestriol oh th a, pce onteene Ruse ls Siac lta shat genet $410,000 
Amount in Sinking Fund of L. A. E. R. R. of Cal., ist & Ref.........0..0.00..000.... 20,000 
PUNO IZ OG ccah 5 testis coe ca teas ge es te deel $500,000 


Redlands Street Railway Company ist Mortgage 5% Gold. 
Income Tax Not Paid by Company, 


Dated Sept. 1, 1901. Not callable. Due Sept. 1, 1931. . 
Interest Mar.-Sept. 1, First National Bank, Redlands. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUTSCANOINR: iccicc i ices clv nee cease ece sto oaeahabiereieic dene ena teehee erae teas eh $ 27,000 
PUCHOTIZOO: . oie.) cccot bu recta eesttatatue len aden cee ve nian aca ere yoctnat Wa cues $150,000 
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San Bernardino Valley Traction Company ist Mortgage Gold 5%. 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1901. Callable after Oct. 1, 1906, at 105. Due Oct. 1, 1931. 


Interest Apr.-Oct. 1, First National Bank, Redlands, or First National Bank, 
Los Angeles. 


No Sinking Fund. 
Trustee, Title Insurance & Trust Co., Los Angeles. 
OUPSTADGIN Roses cs isl ts tics iba econ sedate ae cee eect eer te ela as $ 44,000 


PAULO TZ 3 ag I ah cee deh wa ites ee cogs aang Se eeenera ea ts $250,000 


The San Bernardino Valley Traction Company 1st & Refunding Mortgage 
Gold 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1903. Callable after Sept.-1, 1908, at 105. Due Sept. 1, 1933. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, bonds shall be paid off at 105, 1913-1915, each year 12 bonds; 
1916, 13 bonds; 1917, 14 bonds; 1918-1927, 25 bonds annually; 1928-1930, 37 
bonds annually; 1931-1932, 38 bonds annually. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OOUES UNG ti aor dh teach ae eld tees hen elami nen Seiten laes $ 700,000 
Alive in L. A. Pacific R. R. Co. of Cali. cccccccceec cc cccceccccceecccteceecteceees 20,000 
Retired (through Sinking Fund) «. 2 :::.2...-cscn see netics 7... 113,000 
MRS SUC. seco ceptiaet th cae eset cateu rian deaeucum denen ndesGace su van a vekowe aude gaa lane aeegeeeataeas 167,000 

POUCH OFIZ OG. cca ceo coes cts ae a rect eerie i atyaccu hy Gon eee eae teense $1,000,000 


Ontario & San Antonio Heights R. R. 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Feb. 1, 1910. Callable after 1913 at 101 and interest. Due Feb. 1, 
35. 


Interest Feb.-Aug. 1, Sonthern Trust Co., Los Angeles. 


Sinking Fund, commencing Feb. 1, 1914, 1% of outstanding bonds for 5 
years, then 2% of outstanding bonds. 


Trustee, Southern Trust Co., Los Angeles. 
G1 NE 167 0 000 bb -eeee aia een eine net ee Oem DNL ne Mohs etn cen we mOE St oO RENE niet) Rant! om aren ete $ 223,000 


POUCH OT ZOO | ccs ecoecde se iehevteseeece eed seated oil batecee ecco ts $1,000,000 


*Pacific Electric Railway Refunding Mortgage 5%. (of Sept. 1, 1911.) 
2% Income Tax Paid by Company. 
Dated Sept. 1, 1911. Bonds other than Series “A” callable Sept. 1, 1916, or 


thereafter at a price to be fixed by Directors; Series ‘‘A” bonds callable Sept. 
1, 1916, or thereafter at 110 and interest. Due Sept. 1, 1961. 
Interest 5% Mar.-Sept. 1, office or agency of Company, New York. 
Sinking Fund, $10,000 in 1912 and annually thereafter, out of net earnings. 
Trustee, United States Mortgage and Trust Co., New York. 
COC SCAN creche cst tas hese ces do tect nue) Cees vee tee shan aasess oy soda. te euaceaeriesaucanes $ 32,367,000 


PUINOTIZOG. posses hci cece ncen aac ea semen cacti ei chs decane su daedmeemdeteewearch eke $100,000,000 


*Interest rate and price at which bonds shall be called to be fixed by Direc- 
tors on each issue as authorized interest not to exceed 5% per annum. 
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PACIFIC FINANCE CORPORATION 
Los Angeles, Cal. 


Organized under the laws of California Jan. 14, 1920, for the purpose of buy- 
ing automobile (both truck and pleasure car) paper, which paper runs for an 
average period of six months and represents deferred payments on the purchase 
of cars, and also to deal in trade acceptances. 

Officers—Lee A. Phillips, Pres.; Robert EK. Hunter, Isaac Milbank, Vice- 
Pres.; Howard S. Dudley, Treas.; O. Rey Rule, Sec.; Preston Hotchkis, Asst. 
Sec. 

Directors—Norman W. Church, George I. Cochran, W. H. Davis, Howard S. 
Dudley, E. S. Dulin, Willis G. Hunt, Robert E. Hunter, Reese Llewellyn, Robert 
Marsh, Isaac Milbank, John B. Miller, A. C. Parsons, Lee A. Phillips, O. Rey 
Rule. . 5 

Head office—Pacific Finance Bldg., Los Angeles. 


Capital. Authorized. Outstanding. 
*Preferred 8% Cumulative, $100 0.000000. $2,000,000 $1,750,000 


COMMON, S100 25sec sch crtocttasd teen wetancseeae ea neice aie 2,000,000 1,750,000 


*Preferred as to assets and dividends. 
Dividends—Preferred, quarterly, 8% per annum from May 1, 1920. 
Common—Quarterly, 4% per annum from Jan. 1. 


PACIFIC GAS AND ELECTRIC COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 10, 1905. Now owns in absolute 
fee all of the properties formerly belonging to the San Francisco Gas & 
Electric Co., California Gas & Electric Corp., California Central Gas & Electric 
Co., Fresno Gas & Electric Light Co., Vallejo Gas Co., Suburban Light & 
Power Co., Mutual Electric Light Co., Metropolitan Light & Power Co., South 
San Francisco Light & Power Co., Los Gatos Ice, Gas & Electric Co., Livermore 
Water & Power Co., United Water & Power Co., Contra Costa Electric Light & 
Power Co., Live Oak and Encinal Light & Power Co., Sebastopol Light, Water 
& Power Co., Folsom Light & Power Co., and distributing electric systems for- 
merly owned by E. D. N. Lehe, Leonard Prior, D. C. Gillen, Redwood Mfrs. Co. 
and West Sacramento Electric Co. 

In April, 1917, acquired stock of Mount Shasta Power Company. In July. 
1919, purchased properties of Durham Light and Power Company, and in Octo 
ber, 1919, the stock and properties of Northern California Power Company 
Consolidated. 

December 31, 1919, leased all the operative properties of the Sierra & San 
Francisco Power Co. for 15 years, rental $50,000 per year for 1920-1921, $100,000 
1922, and $150,000 each year thereafter. 

For map of property, see insert. 

The Company is engaged in the manufacture and sale of gas and elec- 
tricity for lighting, heating and power purposes, in street railway operation 
and the sale of water for power, irrigation and domestic purposes. These 
operations extend into 36 counties of Central and Northern California, embrac- 
ing an area of approximately 54,000 sq. miles, containing over 50% of the popu- 
lation of the entire State. It serves in this territory 237 cities and towns, in- 
cluding 8 of the 12 largest cities of the State. 


Gas sold in 1920 was 10,644,650,000 cu. ft., served through 3,006 miles of 
main and 293,361 meters. Electric generating stations have a combined capacity 


Pacific Gas and Electric Co. 1st and Refunding Mtge. Gold Bonds 
20-Year 7% Series “‘A”’ 


Gunter, Duan & Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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of 420,509 H. P., of which 263,673 H. P. represents installed capacity of the 
water power plants. 


The physical characteristics of the several plants, as of Dec. 31, 1920, both 
gas and electric, may be summarized as follows: 


P. G. & E. Co. Hydro-electric Plants. 


Plants. K. W. Installed. H.P. Equivalent. 
Tie, Uy cst tans ae ss etc Pee Deena enue ieee! 2,000 2,681 
Ze  SCOMCCrViNle. — spose dcccsi scp cect etree se ieee enc ae 6,400 8,579 
Six COB) CAN VON: fs. biiecca ls lic haeeetcteesteioesd sg eotee deer eou utente 1,000 1,341 
Be MOLE MAN: oicy ss et hich eel att te lel ea atin aN 15,000 20,107 
Di, RCO Ate cass ics aa Nas oores Gyan tune ceeeceeau ec cadena cee 15,575 20.878 
O GOW CRC ass heen ct ses ay abstain pa 1,500 2.011 
1... (DGCr "Creek: 223. ee eco nes bees 5,200 7,373 
By. “de@-Sa bla coc ees esd ot aot cuases 13,000 17,426 
Oe. SEDO od cece esas ae resist treat ead cst valet loe facees 25,000 33.512 
Oe * CCR case rate tesa a ca eget ea nan Shae 20,000 26,810 
11. Fall River Mills 20.0.0... eeecceeececeeececeeeeceeces 950 1,273 
Pe, LGIBOUK 5 Srscisc cases ce 2592 etd ete ceasaseca eee acee ... 3,000 4,021 
DBs + AS OY 2 pain ecto ast re cules hint ct rea Rvs ew adn cette nancinuta st: 12,500 16,756 
TAR, ASK ip Beko ccon ae eetdacy uetg tneatiimncatse eta k 2 6,000 8,044 
Ws FAC ts Fede ere tect pee nett cst nate patna ats d teres 3,000 4,022 
VG:- -Lime@: Saddle ise ecsesel eves e ne geten ees edn panera ax 2,000 2,681 
sb RIM o 1 6 10d 4 Rien EN cee RNS rT ere RPMS Te Saker re eee er ner RS 4,000 5,362 
18.< “Spaulding: Vo ics ee ead 3,790 5,026 
19. “Spaulding 2 ck ecivaet eek eevee Be Ae dens 1,000 1,340 
DOs. NV OIC: thitcie creas otal ahh sacra Ne das Sore Ect ek oan 6,250 8,378 
Ble: : NWASO™ de Sc raced ey wig Siete Plas ntaminiaeis Sesdueadecs 12,500 16,756 
MOPAL.  jldncuceoicetyuiee.* tndsesncoossodecer de taadoeceal: 159,925 214,377 
S. & S. F. Pr. Co. Hydro-electric Plants. 
Plants. K. W. Installed. H. P. Equivalent. 
Le:  SUANISIAUS soot eoe hose cenccndylorizcscedes ne aphomt wleoeseedioeebeds 34,000 45,576 
Be SP NOCIIK ~ gies cts otra thnk eee eed nein oc test eet 1,875 2,014 
Rams: Yaar Oo: 6 | 4 = ee ee ra eee ee 900 1,206 
Total. -csccnkiieeess Me sstae Pate naapee atta deat sate 36,775 —49,296 
Total Hydro-electric 0.0.0.0... eee 196,700 263,673 
P. G. & E. Co. Steam Plants. . ; 
Plants. K. W. Installed. H. P. Equivalent. 
I ostation: An S: Ft Aig tee See et 64,000 85,791 
2. Station C, Oakland 20.0.0... 0 cece ccececcceccceceeceeeeee 21,000 28,140 
Oe MD ACTAMICIIUO:. 0223. F apt ee ae el eee Ai aks 0,000 6,702 
POUR. Sissel oka cd ho cama sedeiattan Soa. ewe cl 90,000 120,643 
S. & S. F. Pr. Co. Steam Plants. 
Plants. K. W. Installed. H. P. Equivalent. 
L.. North Beach: Si FB vcsccck ose Aes 27,000 36,193 
OUA SUC AI ccc tee ok ap notenartacedntetc ease tse loans 117,000 156,836 
Total P. G. & E. Co. Steam and Hydro-elec.....249,925 335,020 
Total S. & S. F. Pr. Co. Steam and Hydro-elec. 68,775 $5,489 
Grand “Total 206 ei ead een ee 313.700 420,509 


PACIFIC GAS & ELECTRIC COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. dein cade nce 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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STATEMENT. 
For year ended Dec. 31, 1920, and as of Dec. 31, 1920: 


Water Storage. 


For Power and Irrigation .......0.0.....ccccccccececcccceeececccaveeeccetsecetceveeeassees 7,002,991,837 cu. ft. 


a capacity sufficient to supply the city of San Francisco for more than three 
years. 


Substations on Transmission Lines. 


Number, 207, Capacity in Transformefrs...............000000000cce eee 490,114.5 K. WwW. 
Trunk Power Lines. 

Operating at 110,000, 60,000, and 24,000 volts...0...... 2,649.1 miles 
Distributing System. 

Overhead, in all territories, operating 17,000 volts and under.......... 6,841.77 miles 

Underground distribution 20..00.000.cocc cece ccc cecccceecccceteeecececceceecsseseeeceecenss 135.51 miles 
Consumers of Record, Dec. 31. 

| A (28 Gl Go 6 Ue RIC ce RC oe eS E 9 eA PCa Pe MAREN CT TRE NI eR CREPE Eee Ow Rrra Clee ner eRe a 266,132 

«ha eciee cia eos a ae up ute da als alge eee cg crea ote Merial Taal ena See et Getic Ng cg ede NURS woes Sy a 286,542 

NV ALOR. 25d Seniesa ce ent ee ees 6 hee Ei Bette catheter meee Gua tlat Oi Se ales ete Oe 16,234 

PCO ANAS facie tetera ti cat certo alan shee a oan ie Aaarey cea un Moma scared petsuauleceachdl ta carnal 452 

OCA Ee iansshictaca sh ac epee recan yates ttints Moat cesar eh eee Tat agen cas Se tack tte nie Ae rk sa 569,360 

Output of Power Plants. 

PREV GOO 1S CUP I Goatees kesh sete asenaccys Sesecelecsee weeded oie ea seg eae 861,718,698 K. W. Hrs. 

SSC TNL hese a ee an SAG a ee edd 487,896.760 K. W. Hrs. 

PurChased POW Or cccciccieceee tele ese ia nacendeinasss Aondiseisheceecieasibeleaness 126,063,215 K. W. Hrs. 

PP OCB: spssctee ite eta csele nai a nen cade ale la rated Girne, Snack ee ete 1,475,678,673 K. W. Hrs. 

Gas Plants. 

Capacity in Daily Output (20-hour basis) ......000000.000 ee 71,806,000 cu. ft. 

ONC DINE 192 Orn occas tear eatin athe eosin dec pee ial Serena ae ie eats 12,229,026,200 cu. ft. 

Neains: Vaid) Miles: a eee eye ees eet Seen anteaters 3,006 
Water Plants. 

Pumped from Wells for domestic purposes............ SJeatsMidic ott pe Grace 3,.971,995,574 gals. 

Miles main laid for domestic USe@ 2.0.00... eececcceccecceeneceecesenees 236.23 

Street Railway System— Sacramento. 

Number of miles single track................. ies gt Rt tea hs ets ite teeta Sa Nath at ty fan ens 44.14 

Number of cars operated daily (average) .........0.....cccece cece ccecceceecceceeeneeeees 60 

PASSENPETS CATTIC?) cits e a eeesled) osteo Ran iecdaasiiee ah datenes: ede 15,770,295 

Passengers per Car Mil@ «2.0... eee ce ee ieee cece cece cee coe ceeece sees tecteceeseceeeceees 4.91 

Farnings per Car mile ....... 0... cccc cee eee ee ceeeeeceeeeeee See Seca aerate ee es eas abate eee 25.0C 

Car mileage 0.0... cccecccecccecece cee Sse acters eatin ses let maitre asta atSioecta nate Memes. ayer Oe Le 


Railroad Commission Decisions. 


The Railroad Commission of the State of California has authorized the 
Pacific Gas & Electric Co. to issue securities as follows, during 1920 and up 
to Apr. 1921: 

By Decision No. 7055, dated January 26, 1920, Pacific Gas & Electric Co. 
and Northern California Power Co., Cons., to issue $473,000 of Refunding and 
Consolidated Mortgage 5% Bonds of the latter to refund Series “A” Deben- 
tures of the Northern California Power Co. due February 1, 1920. 


PACIFIC GAS & ELECTRIC COMPANY SECURITIES 
BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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By Decision No. 7452, dated April 21, 1920, to issue $10,000,000 of tem- 
porary certificates to be exchanged for a like amount of 5-year 7°% Collateral 
Trust Convertible Gold Notes if, when and as such notes have been duly au- 
thorized. $15,000,000 of Gen. and Refunding bonds as collateral. 


By Decision No. 7812, dated June 29, 1920, to issue $1,500,000 of Gen. and 
Refunding bonds as collateral. 


By Decision No. 7722 dated June 16, 1920, to issue $110,903 of short notes. 


By Decision No. 7874, dated July 14, 1920, to issue $1,000,000 of Preferred 
Stock. 


By Decision No. 8315, dated Nov. 16, 1920, to issue $5,000,000 of Preferred 
Stock. 


By Decision No. 8446, dated Dec. 20, 1920, and Supplemental Decision 
No. 8724, dated Mar. 10, 1921, to issue $10,000,000 of 7% 20-year bonds. ... + * 


By Decision No. 8892, dated Mar. 28, 1921, to issue $3,000,000 of 1st Pre- 
ferred Stock. 


For increase in electric rates see Decision No. 7823, dated June 30, 1920. 
No. 7978, dated Aug. 10, 1920. 


For increase in steam heating rates, see Decision No. 7576, dated May 17, 
1920. ' 


For increase in gas rates, see Decision No. 7877, dated July 14, 1920. No. 
8237, dated Oct. 13, 1920. 


Officers—W. E. Creed, Pres.; John A. Britton, 1st Vice-Pres. & Gen. Mer.; 
A. F. Hockenbeamer, 2nd Vice-Pres. & Treas.; P. M. Downing, Vice-Pres. in 
Charge Elec. Oper.; F. A. Leach, Jr., Vice-Pres.; D. H. Foote, Sec. & Asst. 
Treas.; Le Roy Moore, Asst. Treas.: Chas. L. Barrett, Asst. Sec. 


Directors—Frank B. Anderson, Henry E. Bothin, John A. Britton, W. E. 
Creed, William H. Crocker, F. G. Drum, John S. Drum, F. T. Elsey, D. H. Foote, 
W. G. Henshaw, A. F. Hockenbeamer, Norman B. Livermore, John A. McCand- 
less, John D. McKee, C. O. G. Miller. 


Head office, 445 Sutter St. 
Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
lst Preferred 6% Cumulative, $100.....00000000 $ 50,000,000 $32,376,830 
Original Preferred 6% Cumulative, $100........0.0000000... 10,000,000 56,800 
COMMON, S100 i ass icsels ag Shale Sareea haber ec cevmaaes: 100,000.000 34,004,058 


Dividends—First and Original Preferred, 6% per annum; quarterly by 
check on Feb. 15, May 15, Aug. 15, Nov. 15, to stockholders of record on the 
last day of Jan., Apr., July and Oct. ° 


Common, quarterly, 5% per annum Apr., July, Oct., Jan. 15. 5% per annum 
from Mar. 31, 1916, to Sept. 30, 1917. Discontinued Dec. 31, 1917, resumed April 
26, 1919, since continued quarterly. 


Common stock dividend of 50% awarded Nov., 1911: 5°¢ per annum from 
April, 1912, to April, 1913; discontinued July, 1913; 6¢¢ dividend paid in Com- 
mon stock to holders of record June 30, 1915. 


Preferred Stock—At a meeting of the stockholders of the Company held 
June 29, 1914, the Articles of Incorporation were amended, re-classifying the 
authorized share capital by reducing the authorized issue of Common stock 


Pacific Gas and Electric Company—Bonds, Notes, Preferred Stock 
$10,000,000 5 Year 7% Convertible Notes Floated by Ourselves and Associates, 


April, 1920 
NEW YO K YT \ SEATTLE 
LOS MR CELES BLYTH. WITTER & CO, PORTLAND 


SAN FRANCISCO 
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from $150,000,000 to $100,000,000 and creating an authorized issue of First 
Preferred 6% Cumulative stock to the amount of $50,000,000. The directors 
thereupon, with the approval of the Railroad Commission of California, offered 
for sale to stockholders of record 125,000 shares of the new Preferred stock at 
$82.50 per share. This offer was subsequently extended to include the employes 
and consumers of the Company. On Aug. 15, 1914, the plan wag declared 
operative, approximately $9,000,000 par value stock having been subscribed. 
On Dec. 31, 1920, $33,628,230 (includes amount issued for exchange of old Pre- 
ferred) par value stock had been subscribed for, of which $32,376,830 par value 
had been fully paid. The amendment authorized the exchange after July 1, 
1916, of the original Preferred stock for the new First Preferred stock at the 
rate of 1.025 shares of new stock for each share of the old. 


STATEMENT OF BONDED DEBT AS OF DEC. 31, 1920. 


Outstanding 
in Hands 
Due of Public. 
Pacific Gas & Electric Co. Gen. & Ref. Mtge. 597.000.000.000... 1- 1-42 $36,542,000 
Cal. Gas & Elec. Corp. Unif. & Ref. Mtge. 5%........000000000002.. 11- 1-37 18,531,000 
Pac. Gas & Elec. Co., 5-year 7% voll: Trust Gold Notes 
Die Alay O28 eres ee do intnan en teem, caus 10,000.000 
Cal. Gas & Elec. Corp. G. M. & Coll. of bs i bk Ora / en 3- 1-3 3,889,000 
Bay Counties Power Co. 18t 59%.......locccccecccccccccccceeneeceeeeceseeneecees 9- 1-30 1,000,000 
Bay Counties Power Co. 2nd 6% 0.......0cccccccc ccc cccccceecce cee seeeeeee ees 4- 1-31 522,000 
Nevada Co. Elec. Power C0. 69% .........cccccccccccccc cc ceec cece ces eeseeeen ees 10- 1-28 166,000 
Yuba: Elec. Power Co, G00) cscs ste ca eeedateetae ab aedas 6- 1-29 179,000 
Valley Counties Power Co. 18t 5.2... ccc ccccceeecsesccseeesenseeee 5- 1-30 1,700,000 
Cal. Cent. Gas & Elec. Co. 4%....0000.0... iO cet ys eae Aaa kte 8- 1-31 605,000 
Sacramento Elec. Gas & RY. C0. 9% 2... ooccc ccc cccceec ence ceneeceeeenees 11- 1-27 1,988,000 
Central Elec. Ry. Co. 6%.. Jebih ii thaa DS Gs serially, 1912-1922 39,000 
Standard Elec. Co. of Calif. BY.. sa titechantasisausmiy connate tee Reka tates. 9- 1-39 2,071,900 
Blue Lakes Water Co. Cons. Mtge. 66.......00..ccccceeeececceeeecceeee eens 3-15-38 713,000 
United Gas & Elec. C0. 096 .....ieccccccecc ccc cecccc ccc ccceeeeccseapesecsasaeceeses T- 1-32 1,203,000 
South Yuba Water Co. Cons. ae GO desstetsel Saree palva cs 220s 7- 1-23 1,434,000 
Suburban Light & Power Co. 696 .....0.....cccceccccccceccceeeenneneceeceeeetees 8- 1-38 221,500 
San Francisco Gas & Elec. Co. ‘4th VO ai eet yin etic desea Sete 11- 1-33 6,657,000 
Pacific Gas Imp. CO. 49% .0...occcc ccc cecccccceecceceeeecccecnseseeececssececaeessesees 9- 1-30 489,000 
Edison Light and Power Co. 60, 20..00.....2.ccc cece ccc ccceecee veccetee sees 11- 3-21 606,000 
Mutual Electric Light Co. 506.0... ccee cc cec cess cceceeteecueeeee 6- 1-34 165,000 
Metropolitan Gas Corp. 0076 .occ.0c0cccccccceccecceeccccecceeeeeeeees eek sieschgdeues 12- 1-41 1,052,500 
Livermore Water & Power Co. 6(6.000....cccccccccececcnesecececeneseceesness 9- 1-22 17,500 
Oroville Light & Power C0. 696.0......00..00oc coco ccecccceccencececcecvecesseees 2- 1-27 3,900 
Northern Cal. Power Co. Cons. Ref. & Cons. 906.2... eee 12- 1-48 4,199,000 
Northern Cal. Power Co. Ist Mtge. 5%... cecccecceccceceeeeceeees 6- 1-32 798,000 
Keswick Elec. Power C0. 564 .....o.ciiccccc cece cee ccceeceeccceveececeeraeceeeeees 6- 1-31 22,000 
Battle Creek Power Co. 5%6.........0...cccccceccccccc cece cece ecccssceeccetesseeren 2- 2-36 84,000 
The Redding Water Co. 59%6........liccccec ccc cecee cesses cece seeceeceeeceeseseneees 3- 1-36 rn ,000 
Sacramento Valley Power Co. Ist Mtge. 697......0000000. 5- 1-29 372,700 
The Sacramento Valley Power Co. Ist & Ref. 6%.......000.... T- 1-41 478,000 
Total Bonds Outstanding in Hands of Public...........00000000000. $95,758,600 


SAN FRANCISCO 
LOS ANGELES 
SEATTLE 
PORTLAND, ORE, 
OETROIT 
HARTFORD 
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CORPORATIONS 


Total Funded Debt. In Sinking 
Funds. Outstanding. 
Pacific Gas & Electric Co.........0.000. : Seer enn $46,542,000 
Cal. Gas & Electric Corp.........0....00000.0.00... 6,396,600 34,283,400 
S. F. Gas & Electric Co........00.00 215,500 8,969,500 
North. Cal. Power Co., Cons....................... 25,000 5,963,700 
$6,837,100 $95,758,600 
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Total. 
$ 46,542,000 
40,680,000 
9,185,000 
6,188,700 


$102,595,700 


In addition to the above $6,837,100, the Sinking Funds contain $364,400 U. S. 
Liberty Loan Bonds and uninvested cash $8,583 and $7,134,490 redeemed and 
cancelled bonds, making total accretions in Sinking Funds $14,344,573. 


CONDENSED GENERAL BALANCE 


Assets. — 1919. 
Plants and Properties ...2...0000000000000.0coeeecceeceeeeeee ee Gute Lotitac Js $154,054,204 
Discount and Expenses on Capital Stock Issued.......... 4,752,788 
PU VCSUNPCTUES <i plone arrest cai ant ee acetiena  Se wee allot 508,756 
<p 091) 5G 9 9 F -a he 080 C6 b~ Sgeees NO Oe rE SNO  e 4745 364 
Material and Supplies —20000000..0.00.0co0oooc cece cece cece eee cece eee 2,751,035 
Installments Receivable from Sub. to First Pfd. 

CO sce eh a Sy ate Nod teed edie ote cate oes Saks 1,070,230 
Bills and Accounts Receivable, less Reserve for 

Bad. WOR CS: sacroiliac eat 2 oloo 
G52 0) | Mane Rene aie aa ere os eR ne EO ee Se ee ee ee 2,027,700 
Liberty Loan Bond 2200000..........0000.ccccccccceeeccceeccncecceececesstenecees 259,700 
Balance on Employees’ Liberty Loan Subs...........0..0...... 25,986 
Interest Accrued on Investments .....0...0..00000.02 cece ee eee 13,209 
Deferred ChargeS 2..............c..cccccceceecceececceecenceceececcncessceavecesees 4,772,422 

TOUS ou ddec ds Dich ce ine eee ese dace ite tet ie Mecca to ee yet, $173,029,126 

Liabilities 
Common Stock [ssued ...............ceee ccc cc eececceeeeeceeeeeeeeceeeseceeess $ 65,700,925 

Less—Owned by Subsidiary Companies. .................. 31,696,867 

$ 34,004,058 
First Preferred Stock 0000.00... cece ceeeeeeees sdiosiateateata le: 29,976,780 
Original Preferred Stock oo....... ccc cececeeccecece cece eee cee eee 72,800 
Capital Stock of Sub. Cos. and Unpaid Dividends 

CHETOCOT: fh 5d yer hes ate et ge tae reve 240,518 
PUA TICE 3e55 Biasale sc acech da desuader ene casicioes eu wad deiessabaanca eowayseaias 87,002,406 
Accounts Payable and Unaudited Bills....0000.00000002000.0.. 1,241,872 
INOCOS “PAV ADI C: oss. cecs cde icegey ic eoragases soe mais idence Seances 240,283 
Drafts Outstanding 2.0.0... ee ccc cccseccecceeessceeneeneceeees 350,765 
Meter and Line Deposits 20.........0.oo cee ccc eeeeeeeceeecceeeeeeeeees 687,497 
Unpaid Coupons and Dividends .......... iad eohetceenasat ata senc 121,065 
Interest Accrued Not Due 20.0.0... occ cece cecece cence cc eeccee eee 1,488,360 
Taxes Accrued Not Due ooo... cceecceccccccceecececececceceeceeesees 868,155 
Dividends Declared oo... ieee ceeececcoececcssecenteccececeesees 427,029 
OOS ORV CS: otra le Stan team palates eral aeieereen taney eerste 10,439,207 
Surplus: 

Invested in Sinking Funds .................c.cecccceecceecceeseees _ 1,077,914 

Balance Unappropriated -00...........0c..ccceccccceeceececcuceeceeees 4,790,417 

POUR, 3st sca rast Bae ed aca Mi ee nS tee ll $173,029,126 


BONDS. 
As of Dec. 31, 1920. 


SHEET—DECEMBER 31. 


1920. 
$164,655,624 
9,625,155 
1,273 oO 5942 
472,380 
4,557,536 


5.370, 586 


$189,433,348 


$ 65,700,925 
31,696,867 


$ 24,004,058 


33,628,230 
06,800 


39,748 
95,758,600 
2,068,317 
196,827 
579,273 
831,003 
130,368 
1,583,918 
1,287,746 
425,217 
12,325,406 


1.077,914 
5,439,923 


$189,433,348 


Pacific Gas & Electric Company General & Refunding Mtge. Gold (5%.) 


2% Income Tax Paid by Company. 


Secured by Mortgage Lien on all- property and franchises of Company, 
and all future extensions and acquisitions, subject only to lfen of underlying 
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divisional bonds. Are also a lien on properties of San Francisco Gas & 
Electric Co., Metropolitan Gas Corp., and Mutual Electric Light Co., now owned 
by Pacific G. & E. Co., subject to underlying issues aggregating $8,969,500. 
Dated Dec. 1, 1911. Entire issue callable Jan. 1, 1937, or any interest date 
thereafter at par and accrued interest. Prior thereto on any interest date at 
105% and interest by lot for sinking fund or in blocks of not less than $500,000. 
Due Jan. 1, 1942. : 


Interest Jan.-July 1, Office or Agency of Company in New York or San 
Francisco. 


Sinking Fund, 1% per annum of the face amount of all underlying bonds 
and bonds of this issue. This fund to be applied first, to meet provisions of 
underlying sinking funds, and balance to this issue. Should retire $38,000,000, 
including underlying issues, at maturity. 


Trustees, Bankers Trust Co., New York, and O. Ellinghouse, San Francisco. 


OOUCSEAIIG Bocce esc cca ae aoa de cose det Acco ee $ 36,542,000 
Reserved to Retire Underlying Bonds.....0.....000... ccc cceeeeeeeceeeees ae 49,216,600 
Reserved for Future Additions, Betterments and Extensions................ 46,426,400 
Cancelled by Sinking Fund Operations. ..........2.0.00.ccc celle eecece cece eee seececeeee 815,000 
Pledged as collateral under P. G. & E. 5-year 7% Coll. Trust Conv. 

Gold Note Agreement ou... ccccccceceecscecceeesencceccececesseeeseccaesenesceuace 16,000,000 
Deposited account rate Cases... eee cece ceee ec eeee cece ce ceeeeceeseeecereeeccaesees 875,000 
NYY, PT OAS UY es secs rece eehetatecetecdsasdaa cute sates p oeanclea by perodeaactegatanar aes chaiicne tosses eee 125,000 


Authorized ............. acccccccccecccacecccscccncsecesesssorscsescecccersessccesescccceee$ 100,000,000 
All underlying mortgages closed. 


Under resolutions passed by the Board of Directors of the Pacific Gas 
& Electric Co. on Dec. 30, 1911, and Jan. 26, 1912, and lodged with the Bankers 
Trust Co., New York, Trustee under the Pacific Gas & Electric General & 
Refunding 5% Mortgage the mortgages securing the following bonds were de- 
clared closed and no more bonds can be issued under any of these mortgages. 


*Pacific Gas and Electric Company 20-Year ist and Refunding 
Mortgage 7% Series “A” Gold. 
2% Income Tax Paid by Company. 


Secured by a direct first mortgage on the entire properties of the Mt. 
Shasta Power Corp., and a direct mortgage on the entire properties of the 
Pacific Gas and Electric Co., subject to the prior liens of underlying mortgages. 

Dated Dec. 1, 1920. Callable at option of the Company on any interest date 
upon 60 days’ notice at 110 and accrued interest on or before Dec. 1, 1930, and 
at 105 and accrued interest thereafter. Due Dec. 1, 1940. 

Interest, June-Dec. 1, The National City Bank, New York, or Mercantile 
Trust Company, San Francisco. 

Sinking Fund. equal to the excess, if any, of 4%% semi-annually of all out- 
standing bonds of the Company over the current underlying sinking fund re- 
quirements, to be utilized in the acquisition and redemption or retirement of 
First and Refunding Mortgage Bonds. 

Additional bonds under the First and Refunding Mtge. may only be issued 
for refunding purposes and for 75% of expenditures for additional property, 
provided net earnings are at least one and three-quarters times the annual 
mtge. bond interest charges, including interest on bonds then to be issued. 


We specialize in all the bond issues of the 


PACIFIC GAS & ELECTRIC COMPANY 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Trustees, The National City Bank, New York; Mercantile Trust Company, 
San Francisco. 


Authorized and Outstanding 220.000.2000. 00o cece lcci ceceecceecce ecco eecceceeees eaoaeace $10,000,000 


*Issued in 1921, not outstanding Dec. 31, 1920. 


California Gas & Elec. Corp. Unifying and Refunding Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 

Secured by First Lien on new property acquired or constructed by Pacific 
Gas & Electric Co. outside of San Francisco subsequent to Nov. 1, 1907. Direct 
lien, subject to various closed mortgages on all other property owned by Pacific 
Gas & Electric Co. outside of San Francisco. 

Dated Nov. 1, 1907. Callable at 110 and interest. Due Nov. 1, 1937. 

Interest May-Nov. 1, Company's office, San Francisco, and Bankers Trust 
Co., New York. 

Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26, 
$700,000; 1927-36, $900,000 to cover provisions of underlying issues, in addi- 
tion to its own sinking fund. Mortgage closed to further issues. 

Amount in Sinking Fund not including amounts applied to underlying 
Sinking Fund, 1912-16, $450,000 per annum; 1917-21, $550,000; 1922-26. 
Trustee, Union Trust Co., San Francisco. 


COUUS EAT 28 eet ei ee ee nto tae re eet ae $18,531,000 
TT EV CAS Uy siesta Oe eas ole tah aces Ee Ce eT EN 56,000 


California Gas & Electric Co. General Mtge. & Collateral Trust 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1903. Callable at 110. Due Mar. 1, 1933. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commenced Mar. 1, 1904; $150,000 to $400,000 annually to 
1933, including sinking funds of certain constituent companies, viz: Bay 
Counties, Valley Counties, California Central Gas & Electric Co. and Sacra- 
mento Electric, Gas & Railway Co. 5 years from 1904 $150,000 annually; i 
years, $200,000; 5 years, $250,000; 5 years, $300,000; 5 years, $350,000; 5 
years, $400,000. 


In Sinking Fund: 


Cal. G. & E. Corp. bonds (alive) ....... 00 ce cee ee cc cec ccc cecceascsseeueecenccevenerrenseteess $1,408,000 
Subsidiary Company's bonds (alive) o....0...0oe cece clic e cee cee ee ce cneececceeceeeeetecsseee 822,000 
Subsidiary Company’s bonds (cancelled) .......0.. cc ceeccceeecceceeeeeeeees ens 621,000 
$2,851,000 
Trustee, Mercantile Trust Company, San Francisco. 

COLES AVIS ae iai ca ae atest dae Sd One sen dh cae Ea ln eela a asa Mae aedea eee: $ 3,889,000 
SiN Kine PUnds Cave) caso esse eae ls Shee awed ac alawetntec enc tea dices ad agameteeaas 1,408,000 
Exchanged for Unifying and Refunding 20000... eee ceeee eee cee eees 4,492,000 
PP PE OAS UY eg oxcstesccee cee seen chet cRadays cesar nin eeaad aduneveveanaueeeeeetacsenceate ae taro a: 211,000 
PAUC ROTI ZOU) ccascesrt cee tee it Stina ae eerie See ees eacragisessadeeiceen te atone $10,000,000 


BOND & GOODWIN & JUCKER 


INCORPORATED 


AMERICAN NATIONAL BANK BUILDING 
~& SAN FRANCISCO 
SEATTLE 


LOS ANGELES PORTLAND 
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Bay Counties Power Company ist Consolidated Mortgage 5% Sinking Fund 
30-Year Gold. 


2% Income Tax Paid by Company. 


Dated Sept. 1, 1900. Not callable. Due Sept. 1, 1930. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco, and U. S 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced June 1, 1905, 1% of bonds outstanding for é 
years; 14%% for 5 years; 2% for 5 years; 24%4% for 5 years; 3% for 5 years, 
and is sufficient to retire about 75% of issue at maturity. 


In Sinking Fund, including Caso... cece cceeeeeeeceeee cee seecereeeeeees $768,000 

Trustee, Mercantile Trust Company, San Francisco. 
OMUTSTAN GING x5 cos foci dees 6 i ti cease et iet ores See eset a ee an $1,000,000 
Siri ime Purds <Caliy ©) «coe. aces ttacag aco esac ce Siwesads dats an coca ce wide sade otedabeaecewed 893,000 
Reserved for Underlying Bonds ................... re TEE eC Ee RCN ee 357,000 
AUT HOFIZOG) cassie ire tee Bi ieee ee ae ee Sh ects $2,250,000 


Bay Counties Power Company 2nd Mortgage Gold (65%). 
2% Income Tax Paid by Company. 


Dated Apr. 1, 1901. Callable on any interest date at 105. Due Apr. 1, 1931. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

No Sinking Fund. 

Trustee, Union Trust Co., San Francisco. 


OUEST ae eae eas Se Rs eh ha a ae ek its ae ec rads $522,000 
Simkinge Foumds. (alive) cococcc ccc sic cee cccceckecsceecteek cet pesca ctggsnbocwcdesdectiedsdenccctsvaveacs acces 93,000 
Sinking Funds (cancelled) oo... eee ee eccccccceecccscesceeaescecseseccccseccsseecssenensecece 135,000 

PAUL OPIZ OG, ics aes eee id consse.teselasaath edt ad eel dt cnet ee tetat et eek $750,000 


Nevada County Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 


Dated Oct. 1, 1898. Not callable. Due Oct. 1, 1928. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

No Sinking Fund. 

Bay Counties Power Co. ist 5’s reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


COUT US CRT sas cestaE tie eh be Nites etn atu eae eh a eget NN lacie OS $166,000 
SINKING und s: (AVC) yo sweeter ce as ERO Ca cleus Ue es cencectaeeaieoadeas 5,000 
ANUDE ROT Ss asa ct te os da ig dA aes eh elie eens $171,000 


Yuba Electric Power Company ist Mortgage Gold (6%). 
Income Tax Not Paid by Company. 


Dated June 1, 1899. Not caliable. Due June 1, 1929. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
No Sinking Fund. 

Bay Counties Power Co. 1st 5's reserved to retire this issue. 
Trustee, Mercantile Trust Company, San Francisco. 


UES CAINS: solseieaedesd cruelty ta loeds econ aedscha cuits ncte ued a eecua aces Guests ates oc anesc te atet se $179,000 
SIM ie FONG: COIN OY) cascece sess ys oil asec ca aet sean ydecu tema Sade wy pbtce, Bien esto nce aus ues 7.000 


$186.0U0 
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Valley Countles Power Company 1st Mortgage 5% Sinking Fund 28-Year Gold. 
2% Income Tax Paid by Company. 

Guaranteed by endorsement by Bay Counties Power Co. 

Dated May 1, 1902. Not callable. Due May 1, 1930. 

Interest May-Nov. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund, commenced Nov. 1, 1905, and is sufficient to retire about 
75% of bonds at maturity; for 5 years, 1% of bonds outstanding each year. 
5 years, 1%%; 5 years, 2%; 5 years, 24%; 5 years, 3%. 


Amount in Sinking Fund, including Cash... cece tceccee eneececeeneceeeees $925,993 
Trustee, Mercantile Trust Company, San Francisco. 
Outstanding sn o4 i Be ne ses a see ee eet cena an ee $1,700,000 
Sinking Funda: CAVE): seeicsccisitecaeeint heiorern eoieasdaccalieael a Nessixteesdaaeecees 800,000 
FAM OPI ZOO 2c cccee sts e tte  nn  eaet e Oe ohs e Cne date ada $2,500,000 


California Central Gas & Electric Co. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 
Dated Aug. 1, 1901. Not callable. Due Aug. 1, 1931. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commenced Aug. 1, 1902, 2% annually bonds outstanding. 
Bonds to be kept alive. 


Amount in Sinking Fund, including Cash.........0000. 0c lllecc elect tetteteecene cee $661,518 
Trustee, Mercantile Trust Company, San Francisco. 
CUS Ca EE scr hha see needs cuee ee ee ee rete ae $ 605,000 
Sinking, Funds: CAL e ) scccccc tess courses oe ec cece a ected a ees 395,000 
PUCOGEIZEGR, secs cecadacoceiccsuss es cucseuavaceaset secede ees andar eesadiees cases eee ees $1,000,000 


Sacramento Electric, Gas & Railway Company 1st Mortgage Gold 5%. 
Income Tax Not Paid by Company. 

Dated Nov. 1, 1897. Due Nov, 1, 1927. 

Callable for sinking fund at 103 and interest. 

Interest May-Nov. 1, Office of Company, San Francisco, or Bankers Trust 
Co., New York. 

Sinking Fund. will retire $525,000 at maturity, 1902-6, $5,000 annually; 
1907-11, $10,000; 1912-16, $20,000; 1917-21, $30,006; 1922-26, $40,000. 

Trustee, Mercantile Trust Company, San Francisco. 


COUPES te Ta ers seats ecns Sate eae ated oes eens nae ected eeces ded $1,988,000 
Sinkine: Pund: Cancelled: sccciecsccscsco ices cess oe tees cece cca ecm eeeeteecd sb se ee 2dku Secon dae 295,000 
Reserved for Prior ISSuUeC8 ...............c cece eee e cece cece eee ne cece cece nececeeesuee eee ceseeceeenccempeccen 40,000 
Sinking (Fumds: (alive)! 26. hcesiss. ive tnteteee ep tocclseaesdec de cae cise anette does ewes beeciee 177,000 

PIUWOT ZOO: os asec os acted creer ta ho Sot et I eet Sater it aa ieee eae suae $2,500,000 


Central Electric Railway Co., Sacramento, Cal., 1st Mortgage Gold 6%. 
Income Tax Not Paid by Company. 

Dated 1892. Due numerically, $25,000 yearly, June 1, 1912-1922, inclusive. 

Interest June-Dec. 1, Office of Company, San Francisco, or Union Trust Co., 
New York. 

Sinking Fund, operates June 1, 1912, of 6% on all bonds issued in excess 
of $250,000. 

Sacramento E. G. & Ry. 5’s reserved to retire this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


UVES CT Ss ch re Sie oe isa sei dus teens ose cea eee asaners eee $ 39,000 
Retired through issuance of Sacramento E. G. & Ry. 5% ....cc eee e cee ecee cece 225,000 
STK FOUN CRU VC) osssic oseise 5 co. wens chet eso scstis sen Sacteen ce anes aeons ecco cassie hadeaedieee 1,000 

VSS CG, osetia cet acer eset Gea as cialis ce kt tas See a ete $265,000 
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Standard Electric Co. of Cal. 1st Mortgage Gold (5%). 
Income Tax Not Paid by Company. 


Guaranteed by California Gas & Electric Corporation. 
Dated Sept. 1, 1899. Due Sept. 1, 1939. 

Interest Mar.-Sept. 1, Company's Office, San Francisco. 
No Sinking Fund. 

Trustee, Savings Union Bank & Trust Co., San Francisco. 


OUTS UU IT cerca es wid err Sc RO ile oes tani ia eth coiled awh a eee aie nce cs $2,071,900 
Retired, deposited under Unifying and Refunding Mortgage.................... 2,599,000 
Retired, deposited under General and Refunding Mortgage...................... 2,000 
Alive in Sinking Funds ooo... cece ccc ccc ecececeneeececeescerssecerecesecerecseseeees 327,100 

PAUUENOFIZO Garis eels ace ese res a Go tee $5,000,000 


Blue Lakes Water Co. 6% 45-Year ist Mortgage Gold. 
Income Tax Not Paid by Company. 
Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1938. 
Interest Mar.-Sept. 15, Company's office, San Francisco, or Bankers Trust 
Co., New York. 
No Sinking Fund. 
Trustee, Mercantile Trust Company, San Francisco. 


OUTS Cr cca cece ia oractas ccs ee sce ccanesasecauan ite edeuntesa os uedeedaiadehioneees $713,000 
In Sinking (Pune: CAlive): cccsecc se ceks eo teiivecsaecargos edie wie aeesien cis ae ohio nadeneseashanBarepets 10,000 
In Sinking Fund (cancelled) .2........00........cccc ccc cee cece eee ce cate ceaeeeceeeeetaesesssseees 2,000 

Ota) “ISBUGG esiidsateie oe dencsascscaesseue to eaad casas Avecedaiivinassewades sSusteetis cvcneeesoee $725,000 


United Gas & Electric 1st Mortgage (5% Gold). 
2% Income Tax Paid by Company. 


Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Company's Office, San Francisco, or Bankers Trust 
Co., New York, 

Sinking Fund, commences July, 1907. Sufficient to retire entire issue at 
maturity. For 6 years, 2% of bonds outstanding each year; 5 years, 3%; 5 
years, 4%: 5 years, 5%; 5 years, 6%. 

Trustee, Mercantile Trust Company, San Francisco. 


COR He co 2 G8 4 1 c-Src Pe er cee Rr aE cr eOC rr eee eee ee $1,203,000 
Alive in Sinking Funds of Allied Companies. ...........0000.00.oocceecccceecececcceeeceee 135,000 
BY: TOS so ta at Ea ee as ok a ee i cat al Sede ityh Shale oh At edt Che Sate fo ea A 11,000 
In Sinking Funds (cancelled) 2.0.0.0... cccccceceececeeeece ceca seseeanceseesseseeneesens 651,000 

PRETO LUZ nears eet ete att ee ew ease! $2,000,000 


South Yuba Water Consolidated Mtge. (6%). 
Income Tax Not Paid by Company. 
Dated July 1, 1893. Callable on any interest date at 110. Due July 1, 1923. 
Interest Jan.-July 1, Farmers’ Loan & Trust Co., New York. 
No Sinking Fund. 
Trustee, Farmers’ Loan & Trust Co., New York. 


CST: eset Sa cerha st tae se ce caterer cate tae Biea ase aaeeeceesa ga Sez ade tate anteau te nimaneey calles $1,434,000 
Alive in Sinking Funds of Allied Companies. ..............0.0c coc cccecceeecceeecceceeceeeeeee 66.000 
PATRIVOEEZ CG tence sccea es caboteety a statbas nan deena cudeebiaug lot uanduaecnleesoeeceesecs ead $1,500,000 


Central California Electric Co. 5% 1st Mtge. 30-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed principal and interest by South Yuba Water Company. 
Dated May 1, 1903. Callable any interest day at 110. Due May 1, 1933. 
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Interest May-Nov. 1, New York. 
No Sinking Fund. 
Trustee, Madison Trust Co., New York. 


A EPCRA SUCY diseteo ds pete ccace yess coat ese cet dae cdeetee ee asses eah dees eee ene $ 1,000 
Deposited under Unifying and Refunding Mortgage ...................000.............. 848.000 
Deposited under General and Refunding Mortgage...........0.0..0..0..c ees 1,000 

PMTCT 2 Ce te eects ea cavnint cc easdac decir Setas cdondenarad Uitte ved cle Mew salsaaus evieceearess $850,000 


Suburban Light and Power Co. ist Mtge. 30-Year 6% Gold. 
2% Income Tax Paid by Company. 
Dated Aug. 1, 1908. Not callable. Due Aug. 1, 1938. 
Interest Feb.-Aug. 1, Company’s office. 
No Sinking Fund. 
Trustee, Oakland Bank of Savings, Oakland. 


CGV e107 8 ao bb 0k -sgesee mee eeenelte tee RAS MEER se aan NOCet De nO Op re RETO meen RPT ied Baer ar eit maMeETE nee oer noone wv $221,500 
Alive in: Sinking Funds ccc kee eee hae eces estes tee an eee eee eens 28,500 
AUUCNOLIZ6G » siccssccesies ou yscneeirien asweteectensees rasGandevss dade uavesdevadeesseveieneeteieeccae $250,000 


San Francisco Gas & Electric Co. General Mtge. Sinking Fund 
30-Year Gold (414%). 
2% \Income Tax Paid by Company. 
Secured by First Mortgage on all property of S. F. Gas & Electric Co., 
subject, upon a portion of the property, to undermentioned prior liens. 
Dated Nov. 1, 1903. Nos. 1 to 4000 to be drawn by lot for Sinking Fund 
at 105. Due Nov. 1, 1933. 
Interest May-Nov. 1, Union Trust Co., San Francisco. 
Sinking Fund, $105,000 annually 1906-33. 
Trustee, Union Trust Co., San Francisco. 


CULES CATALIN Be gia oh ee ea Gee crt arse aie one ian Si dos bsiuaniet te needs Ma babe meade da $ 6,657,000 
TTA S SU cc ti ase le stern ae pce eS Ronis et eas ou Sa a bt eee ueacoeee 1,639,000 
Cancelled by Sinking Fund 200...0.0..coccoo ccc ceececccceneccensccecesseecccerseceuceecaneeeeeees 1,500,000 
In Sinking Funds of Allied Companies ...................ccoocc cc ceec cece cece ence cece ee eeeees 95,000 
| « Wiabe Bi od 213 5.) ih cane Set D ere RSE RS Cen EUAN reg nT Or COMIN En N eet ren neh OY AERIS CRAP AT SY Smee ee 4,000 
Retired under General and Refunding Mortgage................0..cc.ccccceeeeeeeee eee 105,000 

PRUE OT ZOO oo oece paced ys cat oso core edls ee oeuo nd ae vabscmeneqnsdteesanananeuee: Bea ec srtose $10,000,000 


Pacific Gas Improvement Co. 1st Mortgage 4% Gold. 
Income Tax Not Paid by Company. 
Dated Sept. 1, 1900. Due Sept. 1, 1930. 
Callable by lot, at option of Company, in llth year at 110, 12th year 
$109.50, etc., down to 30th year at $100.50. 
Interest Mar.-June-Sept.-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, commenced 1901; at least $20,000 annually. 
San Francisco Gas & Electric 414's reserved to retire this issue. 
Trustee, Union Trust Co., San Francisco. 


CMTE SUR TAGS oe ces cts secs aan ae sede coat aia nan todd or cee oc ed, greta ke Set eave oes $489,000 
Cancelled by Sinking Fund 0.......00.....0....ccccccccicecccc cece cccccaceeecccccececccceeceeceecteessseeeee 435,000 
Retired under General! and Refunding Mortgage en held aot prra ta euectian saree 321,000 
Alive in Sinking Funds 0.00. 0000000000000 ccceeecccceceseeseeeeg seeeeeeeceseeceesaneeesenes acts deasas 5,000 

PRAT NOVI ZO 8 ee gene sto coro ok ee tidy cp eens Rae ee ue wid hadautan $1,250,000 


We specialize in SAN FRANCISCO GAS & ELECTRIC COMPANY 434 % Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Edison Light & Power Co. 1st Mortgage (6% Gold). 
Income Tax Not Paid by Company. 


Dated Nov. 3, 1891. Not callable. Due Nov. 3, 1921. 

Interest Feb.-May-Aug.-Nov. 3, Company's office, San Francisco. 

Sinking Fund, commenced Nov. 3, 1901, 4% for 5 years; 6% for 5 years; 
8% for 5 years, of bonds outstanding from net income annually. 

San Francisco Gas & Electric 414’s reserved to retire this issue. 

Trustee, Mercantile Trust Company, San Francisco. 


Ta Neo 8s ea arg ee entice nln heen hee toh tae ee $606,000 
sinking: Fund) (Can COleG )) - ssjicciscccecieetiecn ces tenesesec len caggadoton le edehatecvacmiecseceetaceudctes 29,000 
Alive in Sinking Funds of Allied Companies.......0...00...00ccecccee cece ccc cee eeeceeeee tence 17,000 
Cancelled by Exchange for Stock ooo... cece cceceeee cc nscecccessccccenseeeenes 148,000 

PUL OTIZE ide foclens Moises ecient ooh dete Gunes es apesaehennecacglst $800,000 


Mutual Electric Light Co., San Francisco, 5% ist Mtge. 30-Year 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated June 1, 1904. Callable at any interest date at 110. Due June 1, 1934. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or U. S. 
Mortgage & Trust Co., New York. 

Sinking Fund, beginning June 1, 1909, 214% of all bonds outstanding. 

Trustee, Mercantile Trust Company, San Francisco. 


GLUE | 2: hat 6) 5 4 | annem Pte nee te ae eee eo ee ONDE SE ete Sse) ee tee RRR OT er ne $165,000 
Cancelled by Sinking Pund o0...ooc.oec ccc cccec cc cccccccecccscccccceecececeuccececeeececececceccececceeeees 77,000 
ANVG int Simkin PU GS sce eee Be leas Nae tat ated ee 8,000 
Unissued (Mortgage Closed) oonceicccccccccccccccccccccccccccccccecececcsecseccccceseesssecerecccesseecees 150,000 

ISIC OPTI ZOO, essdetscecrrcuce neopets isctec st naehe aac ee aaa tanto eesieecieueuene $400,000 


Metropolitan Gas Corp. Sinking Fund Gold 5%. 
2% Income Tax Paid by Company. 
Dated Nov. 25, 1911. Callable at par on any interest date. Due Dec. 1, 
1941. 
Interest June-Dec. 1, Office of Company. 
Sinking Fund, $25,000 per annum. 
Trustee, Mercantile Trust Company of San Francisco. 


CUCU i ne estes Tose cas reo ncaa aepaneundw tek a dee edt ee tates $1,052,500 
Cancelled by Sinking Fund 200.00... eee e cece ce ccccessecececccececseccecscscecesseeeeseneeees 225,000 
Alive in: Sinking | Pun ~ i. .cscscadels tea scsishvtoe ee enicce eel heceetes eal ees 90,500 

AMUN OPIZEG: secon lols iueae le a oa gos wceeicen te ssdeevs incase sae cee oaie es $1,368,000 


Livermore Water & Power Co. ist Mtge. 6%. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on properties of Livermore Water & Power Co. 
Dated Sept. 1, 1897. Not callable. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Company’s office. 

Trustee, Union Trust Co., San Francisco. 


OUTSET ae tees eo scr ie tg aa a deed a eae lads Cee eakess $ 17,500 
Alive in Sinking Funds of Allied Companies...........0......2....2..2.ceceseeeeeceeteeeeee estes 82,500 
PIED OTIZOG. sec ei oteec scat ste neuen demvesinas eae ew eee ene $100,000 


Oroville Light & Power Company 1st Mortgage 6% Gold. 
2% Income Tax Paid by Company. 


Dated Feb, 1, 1902. Due Feb. 1, 1927. 
Interest, Feb.-Aug. 1, Company’s office, San Francisco. 
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CADW ef 6 06 BF ~<a ann en er em ee DCC eo eer ow smn STF aN eR oT Pe A oe OO $ 3.500 
Alive in Sinking Funds of Allied Companies.......0.........coocc cece cececcse cece ese eee eee eeee 42,500 
FRCUIP CO. coho tecw st dad a we tonntane eee ot hoe el ein tna Sted en Aa of sete nae Sal ll J 4,000 

POUT OPI ZOO vaso ecdetsenl retina eesesee hoes aa dateccucce eencanese ees te bees aedeaeta acetoacetate, $50,000 


Keswick Electric Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 
Dated June J, 1901. Not callable. Due June 1, 1931. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $5,000 per annum. 
Trustee, Mercantile Trust Company, San Francisco. 


OUPStANG INS seins eo ot a aoe eer phan eh gKs ones teeth ust ses aates $ 22,000 
PRECIP yo eaca vette rei ect a serene ee as ha tetrad ate Ah Aa oe al Sn a oh So oats hee ak 178,000 
PUCIOT IZ CU eich Beis a aaa ead Bag ter oc aie ats le eae ace a $200,000 


Northern California Power ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated June 1, 1902. Not callable. Due June 1, 1932. 

Interest June-Dec. 1, Union Trust Co., San Francisco, or Corn Exchange 
National Bank, New York. 

Sinking Fund, June 1, 1902-1907, 314% gross earnings; 1998-1917, 4%, 
1918-1931, 4146% annually. 

Trustee, Union Trust Co., San Francisco. 


CUES CARI ric eee rea doigess she eG gaat et esceculideve te edesasacaddecteae aeseoen ee eenescudaavantect $ 798,000 
1 Waa is olor: Ks © 8. gage ee a ne POR eae oe ROR REE Ter CON PPR Pe RO OR CEPR nT eee eR a ere 1,000 
Reserved for Prior Liens ...0.00..00oo..occcccc cece ccccc cc nccccecccceececececteeccceeetsetenseesteeceeeece 52,000 
Exchanged for N. C. P. Cons. 5¢7 (Cancelled ) oo... icc cece cence eceeeeeeeeee nee 24.000 
Sinking Fund, Cancelled 02.....0... coc cccc ccc ccecececcccencece cectacescconeeceeceesecsseecessccsereee 125,000 

PAC OTE2 CG. siete oo seeuccectace Sih eee See e a Od ae eel a outta $1,000,000 


Battle Creek Power 1st Mortgage 5%. 
2% Income Tax Paid by Company. 
Dated Feb. 2, 1906. Not callable. Due Feb. 2, 1936. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing 1911, $20,000 per annum if total is outstanding, 
if less, pro rata. 


Trustee, Mercantile Trust Company, San Francisco. 


OES TL tac arta es ctr ie ase ene ee pos eee $ 84,000 
ATCC LEC tress i ce ae hp da lee aa een gy aes Saban salaeemer aceceeas 916,000 
PAL OFIZOG: wah Sterne Dh ts ee ene Ni de race te chen Pesala das $1,000,000 


Mortgage closed. 


The Redding Water Company ist Mortgage 5%. 
2% Income Tax Paid by Company. 


Dated Mar. 1, 1907. Not callable. Due Mar. 1, 1936. 
Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, $2,000 per annum. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Trustee, Mercantile Trust Company, San Francisco. 


CUCSCR DINE essere eee stleacetetesi espss tea seereades teaenae A olacite sca bennd ca cate reas ctccmreteneecriedeet mostra 10,000 
FROCIT GY 25 cn vers wees assasacives Slew attctacest aatvadesstaae desta tieretanceeeetaeere emcee acl ae a eetciee 50,000 
PULHOLIZCG see haste detect en iene 8 oe cee ee adds $60,000 


Northern Cal. Power Co., Cons. Refunding & Cons. Mortgage 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on 27,000 H. P. modern hydro-electric generating 
plants, on large portions of transmission and distributing lines and on future 
additions, not acquired subject to prior liens. Direct Lien subject to underlying 
mortgage bonds on 10,000 additional H. P. generating capacity, on real estate, 
on entire present system (gas, electric and water) and on future additions, 
which may be acquired subject to prior liens. 


Dated Dec. 1, 1908. Due Dec. 1, 1948. 
Total issue callable at 110 on and after Dec. 1, 1915. 


Interest June-Dec. 1, Company’s office in San Francisco, or United States 
Mortgage & Trust Co., New York. 


Sinking Fund, commencing Dec. 1, 1913, 1% of bonds outstanding to be 
kept alive. Estimated to retire 77% of issue. 


Trustee, Union Trust Co., San Francisco. 


CUES UA ai ee ee aie Leet ae oe eels ope he eae $4,199,000 
Reserved for Prior Liens ooo... cle ccececceee ccc cccesceccececcecccseccceccecececccescessceescees 1,036,000 
Alive*in Sinking PU 8: sc2ccoecnc vice oe eies ips ee tenes a At deez 225,000 
Tins EC ASU CV. sc oslo gop sce ra oust does nasa nae thc seuss Ha se ccewauee Me tate, Suese a bs 8,000 


Earnings restrictions 2 times all interest on bonds. Depreciation and main- 
tenance reserve of 15% of gross earnings must be deducted before determining 
net income applicable for bond interest, in matter of issuance of further bonds. 

UCN OUIZ OG. coerce cee hcare te iia eee ee ee ee $10,000,006 


Sacramento Valley Power 1st Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated May 1, 1909. Callable at 105 after May 1, 1919. Due May I, 1929. 
Interest May-Nov. 1, Anglo-California Trust Co., San Francisco. 


Sinking Fund, commencing May 1, 1912, 24%% of par value of bonds out- 
standing to be kept alive. 


Trustee, Anglo-California Trust Co., San Francisco. 


CUCU UTI ses 8a, Se Ras eaten nce ats ae Se eee eee rd tye a cu oat ete oem tad $372,700 
Ms TOA secre iets vat et ase ee aes od a aah ese a he Sete thes ts Pt So sad 27,300 
FOU G 1sorsiis cc oh suee astute sete ti enadavitdune eawaaticciwine dca linde Soadigsduauitetisacateczatan 9022 See 100,000 

PUN OF ZO 6st sccs tact se oes otras tres genseatecee coasted tous jie eowce nace veali todo tedauosoeeentneet $500,006 


The Sacramento Valley Power 1st and Refunding Mortgage, 6%. 
2% Income Tax Paid by Company. 
Dated July 1, 1911. Callable at 105 after July 1, 1914. Due July 1, 1941. 
Interest Jan.-July 1, Anglo-California Trust Co., San Francisco. 


Sinking Fund, 1917-21, 1% annually of bonds outstanding; 1922-26, 14%; 
1927-36, 2%; 1937-41, 2%%. 


Ryone & Co. 


BONDS 
MUNICIPAL AND CORPORATION 
SAN FRANCISCO SAN JOSE LOS ANGELES 


405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bldg. 
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Trustee, Anglo-California Trust Co., San Francisco. 


Outstanding 20... Bae atha eel tnt tes ae Ree Sear ean teeta cect nee spe .....$ 478,000 

MER SOS UT Yc cee cca cg eda ciliates wo etn tue mages Romie te acetate lee denies weeeuse 22,000 

Reserved for Prior Liens 2.0.0.0... cece ee eeeecnececcccceneccececeeccccccceesosenccesseccececseecs 400,000 

CRTC OC aoa sciatica each e ee hse catches atta re ance wc lac ectdgoseuseetee sites 1,100,000 

PUILHOPIZGG! eons oo hs hee tee sect teeta alee anes ah $2,000,000 
NOTES. 


Pacific Gas & Electric Company Five-Year 7% Convertible Gold. 
2% Income Tax Paid by Company. 


Secured by $1,600 Par Value General and Refunding Mortgage Bonds due 
in 1942 held by the Trustee as security for each $1,000 note. 


The Company agrees to deposit with the Trustee additional General and 
Refunding 5% Bonds should at any time the market value of the bonds pledged 
be less than 15% in excess of the par value of the notes outstanding. The 
notes are secured by general mortgage on the company’s San Francisco prop- 
erties and are free from property taxes in California. 


Notes are convertible on a basis of par at the option of the holder at any 
time on or before maturity, or if the notes are earlier redeemed up to and in- 
cluding the redemption date, into the 6% Cumulative First Preferred Stock of 
the Company at 95, or into the Common Stock of the Company at 80 prior to 
May 1, 1922, and at 85 thereafter. Conversion to be made with adjustment of 
accrued interest and dividend. 


Dated May 1, 1920. Callable on any interest date on 30 days’ notice at 101 
and interest. Due May 1, 1925. 


Interest May-Nov. 1. Office or Agency of Company in San Francisco, New 
York or Chicazgo. 


Trustee, Bank of California, N. A., San Francisco. 
Authorized and Outstanding........00...200 0000. cocclccecee cee eecceeeececeeeeeeseecenncenceeseeeeees $10,000.000 


PACIFIC LIGHTING CORPORATION. 
San Francisco, Cal. 
Organized under the laws of California May 20, 1907. A holding company. 


Succeeded Pacific Lighting Co. Owns entire outstanding Common stock of Los 
Angeles Gas & Electric Corporation, and other assets. 


Officers—C. O. G. Miller, Pres.; A. Schilling, F. W. Van Sicklen, Vice-Pres.; 
Horace H. Miller, Sec. & Treas. 


Directors—Charles Holbrook, C. O. G. Miller, A. Schilling, F. W. Van Sick: 
len, Geo. F. Volkmann. 


Office, 519 California St. 
Annual meeting Ist Wed. in Mar. 


Capital. Authorized. Outstanding. 
Shares—Pref., 5% Cumulative, $100 .......000 0. $10,000,000 $4,162,000 
Common, $100 » ics ciiccccticscrceeckicertarecicecessnesseee $10,000,000 4,800,000 


Preferred has priority over Common as to both dividends and assets. 
Dividends—Preferred, 5% per annum; quarterly from Feb. 15. 
Common, 14% per annum, quarterly from Aug. 15, 1920. 


8% per annum from Feb. 1913 to May 1916; 10% per annum from Aug. 15, 
1916, 12% from Nov. 15, 1917, to May 15, 1920. 
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Earnings—Year ended Dec. 31. 1919. 1920. 


(Consolidated, Pacific Lighting Corp. and Los Angeles 
Gas & Electric Corp.) 


Gross R@VENUES oo... ee cc ccceecceceecceeececcecececeecceseeccevescuasersereceeaee $ 6,167,269 $ 7,748,158 
Operating Expenses, Taxes, Interest, etc....0..000000.. 4,511,490 5,955,893 
DG@PreClatiOMy + jis asc 6s leizans cies ia cote tocctesn a ices ake dusty ote 605,975 663,645 

BAAN CO )bsccoc iste 2 5 coger) oats rotesetog aa tea sees $ 1,049,804 $ 1,128,620 
Preferred Dividends 0o.............022. ccc. cccecce cece cece esse ceeeceeceeseeeeeeree $ 208,100 $ 208,100 
Common Dividends 22.00.0000... ce cceeeeeeeseneeneneeesneeeeces 576,000 624,000 

SOUT YS oacesh esse iecceseces! ute ees teesaie asthe eee ees $ 265,704 $ 296,520 


BALANCE SHEET, JAN. 1. 


Assets. 1920. 1921. 
Stocks of Gas and Electric Corporations................00000000.... $ 9,271,918 $ 9,288,784 
ORNGPSlOCKS lc tecd ice Soeiec cosa tecsecauastsetavebecSedassuedeancdncisysacids ease 80,200 80,200 
Bonds of Los Angeles Gas & Elec. Corp. and its Under- 

RVING = BOWS toc cea cease ete ae cua usdetce cu, Us Vane ieactieeet as 132,175 108,929 
U.S, Diberty Bond Se -ccccok ese cts cee Sa caterers inet oa se datdae 75,100 74,546 
Bonds of Other Corporations |....0.0....00..00 occ 349,732 313,398 
SUNdryY DeODUOrs ccc ie eee ee es 6,658 76,045 
LO: 0 Egan mena edt Rate ees Wren RD Ne TOI Dann EG Seanert i OUT Cre Beater aT 59,592 124,071 

TV OUG)“ASSCUS fetes sel patie steeper Seats aeons aes $ 9,975,375 $10,065,973 

Liabilities. 

Preferred (Stine iscsi aces eats cise sce sedate eevee $ 4,162,000 $ 4,162,000 
COMMON: SlOCKS cccc acct scien lots sca Nei devatectcdd dase naAseeatewaryeeenabende 4,800,000 4,800,000 
Profit and Loss Account........................ ei imeectaameade th tect Adame t 978,692 1,069,290 
Dividend accrued on Preferred Stock for Nov. and Dec. 34,683 34,683 

Total Liabilities 20000... lec e cece eee eeee $ 9,975,375 $10,065,973 


LOS ANGELES GAS AND ELECTRIC CORPORATION. 
Los Angeles, Cal. 


Capital Stock owned by Pacific Lighting Corporation. 


Organized under the laws of California in 1909. Succeeded Los Angeles 
Gas & Electric Co., and Pasadena Consolidated Gas Co. Supplies gas and 
electric light and power in Los Angeles and controls all of the gas business 
in Pasadena. South Pasadena, Alhambra, Huntington Park, Eagle Rock, Watts, 
Inglewood, San Gabriel and San Marino, together with a portion of the gas 
business of Vernon, Monterey Park and other suburban districts, serving a 
population of about 838,000. Owns and operates gas plant which consists of 
24 sets of generating apparatus, having a rated capacity of 33,890,000 cu. ft., in 
24 hours, together with necessary scrubbers, condensers, purifiers, etc. The 
gas holders have a combined capacity of 15.000,000 cu. ft. On Jan. 1, 1921, the 
distributing system comprised 1,554 miles of gas mains, including 2 trunk mains 
from the gas works in Los Angeles to the distributing system in Pasadena. 
The electric plant has a capacity of 29,990 H. P. The distributing system on 
Jan, 1, 1921, comprised 2,970 miles of overhead main wire and 22 miles of under- 
ground conduits. Jan. 1, 1921, this plant served 47,386 consumers; total con- 
nected load about 92.620 H. P. The following meters were installed: 
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Gas. Electric. Total. 


DAN Ty IOS Gis uces st es seh ces caeses tease taesuleud en goinedstueceusttea euuceatea set 27,576 6,158 33,734 
Dae Ty D908 arr erste esis iis eacaireveeee teats a car a eeaes 62,605 17,414 80,019 
RT ly DOES ea is casas ten eta epwwen vitocstenetets aie Rte eae sVoscaadesaacadeds 122,020 36,086 158,106 
DOR Vy UST se ccied teat ernie ete 128,122 39,170 167,292 
Jan. 1, 1916 wu. st cs Sy ites rte R tena let ani scudists 133,239 41,999 175,238 
aris Lp OEE asses ecccctusaveticuseces nretqeececraeniea cee bleeeadeeeeaws 139,143 43,773 182,916 
PAT VOLS iscsss ets iva ances Gia raaecon renee ewtenss erat ate ateneee 144,783 40,869 185,652 
Pf 8 «Page Lets Us ae ne pene PvE eer ee eet er eee 147,616 40,638 188,254 
Me 1 02 coterie ni ielal Saat pein seals 155.565 43,096 198,661 
BF) 6 amen eam) 6s 2) eee a Wee eae en OP OC eee eee ere 169,164 47,386 216,550 


Railroad Commission—Railroad Commission by Decision No. 6334, dated 
May 14, 1919, authorized the company to issue $250,000 of First and Refunding 
Mortgage 5% Gold Bonds due Sept. 1, 1939. 

For increase in gas rates, see Decision No. 6139, dated Feb. 21, 1919. 

During 1920—By Decision No. 7505, dated April 30, 1920, authorizes Com- 
pany to issue and sell $1,000,000 of 4-year Collateral Trust Bonds and $1,500,000 
of First and Refunding 5% Bonds for collateral. 

For changes in electric rates, see Decision No. 8244, dated Oct. 16, 1920. 

Officers—W. B. Cline, Pres.; Wm. Baurhyte, Vice-Pres. & Gen. Mgr.; C. S. 
Vance, 2nd Vice-Pres.; C. A. LuckKenbach, 3rd Vice-Pres.; A. B. Day, Gen. Supt.; 
T. P. McCrea, Sec.; F. E. Seaver, Asst. Sec.; Horace Cline, Treas.; H. L. 
Phelps, Asst. Treas. 

Directors—Wm. Baurhyte, W. B. Cline, W. E. Houghton, C. A. Luckenbach, 
T. P. McCrea, C. O. G. Miller, A. Schilling, C. S. Vance, Wm. M. Van Dyke. 

Head office, 645 South Hill St., Los Angeles. 


Annual meeting, 2nd Wed. in Feb. 


Capital. Authorized. Outstanding. 
Shares—Pref. 6% Cumulative, $1000.00... $10.000,000 *$ 1,000,000 
Common, $100 o.oo... cece lec cccccceeccececcceeceececcaccccecensecereeses 20,000,000 10,000,000 


*Authority granted by Railroad Commission for issue and sale of 33,000,000 
6% Cumulative Preferred Stock, $1,000,000 being sold at time of going to 
press. , 


Preferred stock has preference as to assets and dividends. 
Dividends—Preferred quarterly 6% per annum. 
Common—1920, 8.4% per annum. 

Earnings—Year ended Dec. 31. 


*Op. Exp. Bond Depre- 

Gross. and Taxes. Net. Interest. ciation. Balance. 
1914... $4,433,460 $2,599,239 $1,834,221 $421,344 $842,158 $ 570,719 
1915.......... 4,345,908 2.546,940 1,798,968 424,541 730,863 643,564 
1916.......... 4,833,266 2.659,774 2,173,492 418,414 748,723 1,006,355 
1917.......... 5,031,074 3,044,981 1,986,093 389,823 773,384 822,886 
1918.......... 4,973,022 3,292,387 1,680,635 381,781 565,724 733,130 
1919.......... 6,076,930 4.096.183 1,980.747 381,946 605,975 992.826 
1920.......... 7,698,247 5,563,834 2,134,413 424,845 663,645 1,045,923 


*Includes interest on floating indebtedness. 


We have been closely connected with the financing of the 
LOS ANGELES GAS AND ELECTRIC CORPORATION since 1908. 


Detailed information on its securities furnished and orders executed. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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BALANCE SHEET DECEMBER 31. 


Aseets. — 1919. 
Fixed Capital Installed Prior to Jan. 1, 1913..........00000000.... $18,463,554 
Fixed Capital Installed Since Dec. 31, 1912 0.0.0.0. 5,411,010 

Total Fixed Capital ...........00000000 eee $23,874,564 
Cash and Deposits .2....... occ cece eee c ce ee eee cneeseeeeeeeaees 115,006 
Notes Receivable o....... cee cce cccccce ec cceceascsaeneeseecccseesseeeseeeees 50,297 
Accounts Receivable .00...0..0.0.0.0 eee eee cence eeereceeeeerees 804,636 
Interest and Dividends Receivable.........00..0.00000000.. 6,112 
UWS CTE CIN US gasses ences Sts aaa ne anata ncte cea 310,000 
Materials and Supplies... ccc cece ce eeceseeeeeeeee 963,852 
SIDMING: UNG ese rceccceste sets he See tee ta a ete tetai ities 812,539 
Treasury Securities (bonds pledged) -........00....ccccceeece ceeeeeeeeeeeeeee 
Prepaid EXpemseS oui... cece cence cccccece eee ceeecceeecccsneeseenenecens 7,970 
Unamortized Discount on Securities and Expense........ 46,034 
NIISCOIAMCOUS) occ. cien ch ecsees ao caleoe tea read sue Ge tele toda eg 911 

J Wo) E: | Ne oMe a eee ae EO Rn oe NT SOR ROR ON $26,591,921 

Liabilities. | 
CA Dita: StOG Kk coro cecccsnsirescunaenndsneloysesacerecelewss essai enceeeibeenes $10,000,000 
PunG ed DOG coisa tint eeccest eux eta tontest sah temenrea eho atacrictaat 8,469,000 
INOCES Pave DIG = 5:2. seccc2ticc ese coat teeth e awe iacces... aeptedicusuaduan 
ACCOUNtS (PAV aDIC: 2.2525 cleo is Ss use cucesle votes wou le elon atestes 575,660 
Interest and Taxes ACCrued..w.......o ole cee cc ceesceeeecseceececeeeeees 434,837 
TROSCPVES tiie Stes estar ete es Reatard eee ee ers tae cr teas 6,226,501 
Income Invested Since Dec. 31, 1912, in Fixed Capital. 268,000 
Corporate Surplus ooo... cceccescescseeeecseeccsseeeesssescceneeeeees 617,923 

TO asec och ate te nv oige sen tert sao essere se conte Sciam ened deeeael $26,591,921 


BONDS 
Los Angeles Lighting Company 5%. 
Income Tax Not Paid by Company. 
Dated Apr. 1, 1899. Due Apr. 1, 1924. 
Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 
Trustee, Union Trust Co., San Francisco. 


OUTBPAD GIB i551. en oot diccce chest ceccatiesenseehntrcie eccesta he ald steestre toes ana wactises 


Mortgage closed. 


The Los Angeles Electric Company 5%. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1902. 
euch unexpired year before 1928. Due Jan. 1, 1928. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 


1920. 
$18,381,382 
7,417,477 


$25,798,859 


167,710 


1,034,444 
891,501 
1,500,000 
7,986 
93,043 
25,765 


$30,536,652 


310,000,000 
10,969,000 © 
151,000 
1,034,726 
527,134 
6,814,860 
810,000 
229,932 


$30,536,652 


cloucsiags $944,000 


Callable after Jan. 1, 1913, at par and % of 1% for 


Sinking Fund, commenced Dec. 1, 1903, $10,000 per annum; bonds kept 


alive. 


Amount in Sinking Fund... ccccccecceccaccccceccccccerscccesecensecceecccceeeeces 


Trustee, Union Trust Co., San Francisco. 


OURS CS GTS 5 cesar ae al a eG ite hee tee ie ial 


Mortgage closed. 


and underlying issues 


639 SOUTH SPRING ST. 
LOS ANGELES, CALIF. 


433 CALIFORNIA ST. 
SAN FRANCISCO, CALIF. 


We buy and sell LOS ANGELES GAS & ELECTRIC CORPORATION 


CYRUS PEIRCE & COMPANY 


HOGE BUILDING 
SEATTLE, WASH. 
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Los Angeles Gas and Electric Company General Gold 5%. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property except Pasadena Gas property. 
Dated July 1, 1904. Due July 1, 1934. 

Interest Jan.-July 1, Union Trust Co., San Francisco. 

Sinking Fund, from July 1, 1907, $35,000 anuually; bonds kept alive. 


Amount: -in> Sinking FUNG wesc cos sche eiccee etc etarel Wien oeeelaeeletaxiesonlatvess $711,129 
Trustee, Union Trust Co., San Francisco. 
COUT CS TANG Ce oe ee we tseetrn wetter ae tt ea ay ad cna De antes ees On $1,993,000 


Mortgage closed. 


Los Angeles Gas and Electric Corporation First & Refunding Mtge 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on gas plants in Los Angeles, Pasadena and 
suburban districts, and electric plant in Los Angeles, subject only to underlying 
bonds now outstanding on the plants in Los Angeles and suburban districts. 

Dated Sept. 1, 1909. Callable at 105 and interest on any interest date. Due 
Sept. 1, 1939. 

Interest Mar.-Sept. 1, Union Trust Co., San Francisco; Harris Trust & 
Savings Bank, Chicago, or National Bank of Commerce, New York. 

Sinking Fund, beginning July 1, 1910; annual payments equal to 2% of all 
outstanding bonds (other than Gen. Mtge. & Coll. Trust). 

Trustees, Union Trust Co., San Francisco, and Harris Trust & Savings 
Bank, Chicago. 


Outstanding (In Hands of Public) ..20......0000000000cccce cece ccc c cece ee cee eeesncescnneenetsesaees $ 4,825,000 
Pledged as Security for Gen. Mtge. & Collateral Trust 7%........000000000..... 1,500,000 
Reserved for Underlying Issues................... ccc ce cceeeeecenee cee eneceeeeecscenecceeeeeens 3,419,000 
Reserved for 75% of Future ImprovementS......00000000...00.0c0cecceeeceecceeee eee eee 3,924,000 
Held in Sinking Fund... ccc cssececcceceecccceseccecsssssecnssceccacsecceseerseses 225,000 
Cancelled by Sinking Fund. .........2..0.o cece ce ceeeccceecccueeteacecceeeeeseceeuscanceeees 1,107,000 

PAU 41.0) ot 1 2) | mace a ASL Ee Nd Oe roe Se Oe $15,000,000 


Los Angeles Gas & Electric Corporation General Mortgage & Collateral Trust 
4-Year 7% Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 

Secured by a general mortgage on the entire property of the Corporation 
and also by a deposit of $3,000 par value of lst & Refunding Mtge. 5% bonds for 
each $2.000 of these bonds issued. 

Dated Apr. 1, 1920. Callable at 104 and interest. Due Apr. 1, 1924. 

Interest Apr.-Oct. 1, Union Trust Company. San Francisco; National Bank 
of Commerce, New York; Harris Trust & Savings Bank, Chicago. 

Trustee, Union Trust Company, San Francisco. 


OUTS Ca © ie saree sss ey cca tetrad eta ren ee ate emit ast ad be nantes asa ped $1,000,000 
*Unissued ............ eat acs SGU aG Sealine tcl ae eta ae paras Wad aac og Sano elena 2,000,000 
PAUCNOLI ZG: xctoiessh e eccie ee een asa tee eta erate eats aed $3,000,000 


*\May be issued at the discretion of the Board of Directors and with the 
approval of the Railroad Commission, when and as additional First and Re- 
funding Mortgage 5% Bonds are pledged with the Trustee at the rate of $3,000 
par value for every $2,000 par value of this issue requested to be certified. 


X 


Bonp & GOODWIN & TUCKER 


RPORAT 


AMERICAN NATIONAL BANK BUILDING 
© SAN FRANCISCO # 


LOS ANGELES PORTLAND 
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Los Angeles Gas & Electric Corporation General and Refunding Mtge. 
7% Gold Series “A.” 


Company Pays Normal Income Tax Not in Excess of 4%. 


Secured by mortgage on all property of the Company subject to underlying 
issues. 


Dated Mar. 1, 1921. Redeemable after Mar. 1, 1924, at 103% and interest, 
after Mar. 1, 1925, at 102% and interest on 90 days’ notice. Due Mar. 1, 1926. 


Interest Mar.-Sept. 1 in New York, San Francisco or Los Angeles. 


Sinking Fund, 1%% annually of the par value of the largest amount of 
bonds outstanding for the year, including all underlying bonds. 


Trustees, Mercantile Trust Company, San Francisco; Security Trust & Sav- 
ings Bank, Los Angeles. 


UIE SCR ogo cts ce aes natiestiy oes che sasent aes oven e eed oeasaee eee $ 2,500,000 
MUNISS UC ee nedacssce than a detect tts set dace se hts Sou car one iacatanclte Nt altace atl ind 72,500,000 
PRUE TORI Oe io ie acerca wa Ah stl owes adobe este enone aeons $75,000,000 


*The General and Refunding Mortgage provides that all underlying mort- 
gages be closed. 


That additional bonds under this mortgage can only be issued at par for 
refunding purposes and for not exceeding 75% of cash cost of new construction, 
additions and betterments, and only when net earnings for preceding 12 months, 
after deducting all operating expenses and taxes, shail have been at least 1% 
times the annual interest charge on all outstanding bonds in the hands of the 
public and those proposed to be issued. 


That no additional bonds can be issued under this mortgage having a 
maturity earlier than Series ‘A’ Bonds (this issue). 


THE PACIFIC LUMBER COMPANY. 
San Francisco, Cal. 
No information obtainable from the Company. 


Organized under the laws of Maine Aug. 11, 1905. Consolidation of the 
Pacific Co., Freshwater Lumber Co. and Pacific Lumber Co. Owns 2 saw-mills 
at Scotia, Humboldt County, Cal., with daily capacity of 500,000 feet, and 
about 65,000 acres of redwood timber land; wharves, storage, kilns, etc., at 
Scotia and Fields Landing, Humboldt Bay, Cal. Operates exclusively in red- 
wood of which the Company is a large exporter. Owns The Pacific Lumber Co. 
of Illinois, which is the Eastern selling agency. 


Officers—John H. Emmert. Pres.: William H. Murphy, Fred T. Murphy, 
H. E. Crawford, Junius H. Brown, Vice-Pres.; H. M. Robinson, Treas.; Geo. B. 
Perry, Sec. 


Directors—John H. Emmert, Fred T. Murphy, William H. Murphy, Geo. B. 
Perry, H. M. Robinson. 


General Sales office, 311 California St., San Francisco. 
Branch offices: New York, Chicago, Kansas City, Saginaw, Los Angeles. 


Los Angeles Gas and Electric Corporation General and Refunding 
Mortgage 7% Gold Bonds 


Gunter, Down & Go. 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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Annual meeting 3rd Tues. in Jan. 


Capital. Authorized. Outstanding 
SHALCS, SLOO® osc ies rseracsceet teeta ite caaelsececeeees abies Meenas tees $10,000,000 $9,000,000 


BONDS. 


The Pacific Lumber Company 1st Mortgage 6:7 Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 15,400 acres redwood timber land, known as 
the Freshwater Tract, near Eureka, Humboldt County, Cal. 

Dated Apr. 1, 1913. Callable at 101 and interest. The following amounts 
due semi-annually, Apr. 1-Oct. 1: $83,000, 1916-1917; $83,500, 1918; $83,000, 
1919; $83,500, 1920-1921; $83,000, 1922; $83,500, 1923-1924; $83,000, 1925; $83,500, 
1926-1927; last payment due Apr. 1, 1928. 

Interest, Apr.-Oct. 1, Michigan Trust Co., Grand Rapids, Mich., or Mer. 
chants Loan & Trust Co., Chicago. 

Sinking Fund, $3.00 per 1,000 ft. board measure to be deposited with Trus- 
tees before each 40-acre tract is cut. 


Trustees, Michigan Trust Co., Grand Rapids, and Merchants Loan & Trust 
Co., Chicago. 


OSC sk eae reese es ee ese $1,360,000 
PRES GIG 6 ces occas rch es ssa gar ep ach as acacia awe cn catia sea Ra ae dad 250,000 
Retired “at. Maruritres: 23sec ee ecsated tia cr eine lee caste eng ees 640,000 

AUUCWOPI ZOE: 2 c5s5 hoses ars chs ck seeiscuaroncisanedeedcb lea cete ee eat leabseacacecwasduseartoseaaseaese $2,250,000 


PACIFIC PORTLAND CEMENT COMPANY CONSOLIDATED. 
San Francisco. Cal. 

Organized under the laws of California Sept. 28, 1905. Took over the 
assets of the Pacific Portland Cement Co. Manufacturers Golden Gate bran‘ 
cement. Owns one mill, 5.000 acres of land, cement deposits, buildings, rail- 
road and equipments, at Cement, Solano Ccunty, Cal.; also limestone quarries 
and railroad at Flint, Cal. Acquired Western Gypsum Co., Reno, Nev., and 
Nevada Gypsum Co., Mound House, Nev., in 1912. 


Cfficers—Robert B. Henderson, Pres.; F. G. Drum, Vice-Pres.; Frank W. 
Erlin, Sec. & Sales Mer. 


Directors—W. F. Detert, Frank G. Drum, Alexander Hamilton, Robert B. 
Henderson, John D. McKee, Ferd. Reis, Jr., John G. Sutton. 


Head office, Pacific Bldg., San Francisco. 
Annual meeting 4th Fri. in Feb. 


Capital. Authorized. Outstanding. 
Bares, S100: ssiseccdesseclvasee conte eteeei tees eae asec eeceete ss $6,000,000 $6,000,000 


Capital Increased from $3,000,000 to $6,000,000 on June 16, 1911. 


Dividends— Monthly, 50 cents from Jan., 1920. Oct., 1908, to Aug., 1999, 50 
cents monthly. <Aug., 1909, to Aug., 1911, 75 cents monthly. Sept., 1911, to 
Mar., 1914, 50 cents monthly. Apr., 1914, to Dec., 1919, 25 cents monthly. 


Extra, 1917, $3.00 per share. 
Extra, 1918, $3.00 per share. 
Extra, 1919, $3.00 per share. 
Extra, 1920, $1.00 per share. 
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PACIFIC TANK AND PIPE COMPANY 
San Francisco, Cal. 


Organized under the laws of California in 1910, originally for the manufac- 
ture of wooden tanks for the storage of water and use in mining. In 1907 the 
affiliated industry of manufacturing wooden boxes was added. Banded wooden 
pipes and various specialties from wood are products of this company. 

Owns and operates a modern plant in Oakland, Cal., a storage and distribut- 
ing warehouse in San Francisco and a plant in Los Angeles. 

Officers—E. C. Pitcher, Pres.; R. R. Streets, Vice-Pres.; Geo. McArthur, 
Sec. & Treas. 


Directors—G. T. Gerken, Geo. McArthur, James Nelson, E. C. Pitcher, R. R. 
Streets, James Tyson, Vincent Whitney. 

Head office, 318 Market St. 

Annual meeting 1st Thurs. in Mar. 


Capital. Authorized. Outstanding. 
Shares, $1 .......00000000... seo eins acta seca ta ee acu Nn altri Gach $1,590,000 $1,227,006 
BALANCE SHEET, JAN. 1. 

Assets. 1920. 1921. 
Cash and Accounts Receivable —.....................0::ccccccececeeeeceeee eee $ 394,249 $ 558,265 
AGVance On CONUTACES occ ctesdicsee de cecieiys Socectdecdevina tae evtin ee eninteed 28,564 eee. 
Merchandise Inventories ..............00.....cccccccceceeeteecceceeecececessceeseeee 1,056,115 1,172,597 
Real: WStat er ioeste epise eerie ssi an aes Sees eas eRe 943,479 967,861 
| Ga) 2 9 6 | Game NER ee OE ene rte TREE LOI Sere Or Peer ON Om OG Sa COE ME EON en 770,863 853,600 
Bond Discount and Expense..................2.ccceeecceeeeeeeeeeeseeceteeneeeeee 35,603 34,457 

TOUR) ASS OCS cies. fo ccsereceta eee crrtnetlcces areata unasteeen vet $3,228,873 $3,586,780 

Liabilities. 

Trade Accounts Payable, Acceptances, etc..........00..0.00.c $ 825,936 $1,188,214 
POUIS POS C esos. sees css atteaaua avi eulcaudisanasend uk etatnaceaas aaeed eats 20,468 ee 
ROU A CCOUNG. cpt estes ti st icccte tee Giawa tite cs ee boieiie nt ee 750,000 725,000 
Guarantee ACCOUDE 0000.0... eee e eee cceeecceecccecenecceccecsscncerecececeeessasenes 5,000 5,000 
COA DIC S50 OC en sses le eica nce tice eet erected enous gctabronana tapcesmadiea emer aaesei ce 1,227,006 1,022,505 
Surplus and R@SECrveS 2.0.2... eect e eee eceee ee eeceeceeneceeeceueee 400,463 646,061 

Total Liabilities 20.0.0 ee ceeceeeeeeeeee anes $3,228,873 $3,586,780 

BONDS. 


Pacific Tank and Pipe Company 1st Mortgage 7°. Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1919. Callable at 102% at any interest date on thirty days 
notice. Due Sept. 1, 1929. 

Interest Mar.-Sept. 1, Savings Union Bank and Trust Co., San Francisco, or 
Guaranty Trust Co., New York. 

Sinking Fund, $25,000 annually, 1920-1929, inc. 

Trustee, Savings Union, Bank and Trust Co., San Francisco. 


Outstanding, Apr oe V9 2 Eiacc ssc thee Setewcbtee wn ers cpcyatued nieces eto ala S ten $725,000 
PROUT OG. cea spec stacy esis ee cae decedent eOoy tenth oes ace tae salsa at eat aineeeeee ae 25,000 
PRUENOTIZOG: csc hte tah ieee a ieee RS hee ee eaten acta cel daetc asic he $750,000 


PACIFIC TANK & PIPE COMPANY Ist MTGE. 7% BONDS 


RADFORD, (\)EEDEN & (o. 


INSURANCE EXCHANGE BLDG. 
SAN FRANCISCO TELEPHONE SUTTER 7060 
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THE PACIFIC TELEPHONE AND TELEGRAPH COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 31, 1906. Succeeded Pacific 
States Telephone & Telegraph Co. Operates telephone business in California, 
Oregon, Nevada, Washington and Idaho. Connects with through trunk line to 
New York and other Eastern cities. 

On Jan. 1, 1909, had 329,977 stations; 1910, 392,822; 1911, 446,622; 1912, 
503,626; 1913, 595,186; 1914, 647,993; 1915, 692,933; 1916, 729,609; 1917, 764,993; 
1918, 855,018; 1919, 881,900; 1920, 937,896; 1921, 1,024,203. 

On July 31, 1918, at midnight the U. S. Government took over the property 
of this and all other telephone companies in the United States. 

On July 31, 1919, at midnight control was relinquished. 

For map of property see insert. 

Officers—Henry T. Scott, Chairman of the Board: G. E. McFarland, Pres.; 
H. D. Pillsbury, Vice-Pres.; J. C. Nowell, Vice-Pres. & Gen. Megr.; Geo. J. Petty, 
Treas. & Asst. Sec.; T. V. Halsey, Sec.; F. C. Phelps, Gen. Aud. 

Executive Committee--H. T. Scott, Chairman: William H. Crocker, M. Ehr. 
man, Timothy Hopkins, Samuel Hubbard, G. E. McFarland, H. D. Pillsbury. 

Directors—J. C. Ainsworth, Francis Carolan, L. de L. Cebrian, William H. 
Crocker, M. Ehrman, George D. Greenwood, Edward K. Hall, Timothy Hopkins, 
Samuel Hubbard, Frank B. King, Walter S. Martin, G. E. McFarland, Geo. A. 
Newhall, H. D. Pillsbury, H. T. Scott, H. B. Thayer, O. J. Woodward. 

Head office, Shreve Bldg., San Francisco. 

Annual meeting, 1st Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 ou... $32,000,000 $32,000,000 
COMO S100" sie. ie che ciadee eh es sce tastes acct aes a eae 18,000,000 18,000,000 


American T. & T. Co. owns $12,417,600 Common Stock, and $22,950,800 
Preferred. 

Dividends—Preferred, 6% per annum, quarterly from Jan. 15. 

Common, none. 


On account of U. S. control, company published no earnings statements for 
1918 and 1919. ; 


PACIFIC TELEPHONE AND TELEGRAPH CO. STATEMENTS: 


Earnings. Gross. Net. Dividends. Surplus 
VO 0 Ge noi ceee br eiebertarss etree estos: $ 7,731,615 $1,464,623 $ 704,566 $760,057 
TOOT: cazscsedescssetedascecssasletocoschssyiecteseates 9,223,564 1,395,149 1,080,000 315,149 
jE) 0 Seen vee Ren ee RAE Ere nN AS 10,699,650 1,775,471 1,080,000 695,471 
VOD caso cscnSoeceiuvenGiayesdaxesccucevenseses ast 12,885,018 1,843,528 1,080.000 763,528 
VS | ane in ies Ancien ete resent presen terrae ene 14,667,112 1,199,205 1,080,000 119,205 
DOS shisha Ae ahaa ite dicuerceieesend tien te 16,070,112 1,276,127 1,090,500 185,627 
TOT 2s cveputiendentncy stoencobcceaienadsateseseassanse 18,244,786 1,827,772 1,715,250 112,522 
TONS Sen edeesfeoesd.casccaniesttace te eae 19,593,536 2,256,589 1,920,000 336,589 
TOO i peetrude ae recsssaeeaee acta 19,221,603 2,260,175 1,920,000 340,175 
VOUS, Stash aed cetoct sarsteesin unaeesend des 20,300,020 2,021,600 1,920,000 101,600 
TO Ge Sots dicate ate ati cha fetched beans 21,479,437 2,145,797 1,920,000 220,198 
VOD cpcadsiniettanletin ee esas 24 848 GA0 2,241,828 1,920,000 321,828 

1918, 1919, no statement published. 

VOD) x Acer asset os ated ten to Soho te ey 36,880,033 2,927,550 1,920,000 1,007,550 

Earnings—Year ended Dec. 31. 1917. 1920. 
Operating REVENUES 20... cc ceeccc ces ceceee cesses censeneeteseeseees es 24,655,243 $26,498,139 
Operating. Expenses: ic28.csei ceed cee eee: 18,164,711 27,922,325 

Net Operating Revenues..w... eee eeeeet eee $ 6,490,532 $ 8.575.814 
Taxes and Uncollectible..... cece cece eee cceeceeeeceeeeees 1,471,813 2,487,611 
Total Operating Income .............ce ce ceecceceeee cece $ 5,018,719 $ 6,088 203 
Net Non-Operating ReV@NUES ......0......c.cccec cece cee cee ceeeeeeeeceeceees 288,397 381,893 
Total Gross INCOMGE..................-eeeneeeeceeenteeeeeeeneeeeeeseees $ 5,307,116 $ 6,470,096 


Google 


274 WALKER’S MANUAL 


1917 1920 
Rents, Interest, Ct. 2.20... ccc ccc ccc cee cee eeeeee ce ceeeceeeeeee 3,065,288 3,542,546 
Balance Net Income.........00.0....0.000 00. cecee eee eeeeeeeeee $ 2,241,828 $ 2,927,550 
Dividend Appropriations of Income..................0...0..000cce 1,920,000 1,920,000 
Balance for Corporate Surplus..................00..........6 321,828 $ 1,007,550 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Intangible: Capital ciccscceliseticdhcien inode we neh $ 15,148,356 $ 15,150,243 
Plant and Equipment _.0.0.......00.0.000.co coe cec eee ee cece cee cree e eee 105,461,988 113,570,944 
Other Permanent and Long Term Investments ............ 6,853,837 7,301,751 
Marketable Securities 2.0... ceesceeneececeeeeeeeees 2pa 24 Atenas: 
Cash and Deposits 20.0.0... eee ee cc ceee cc ce ee cc eee eeeeceseaceeseueees 917,817 535,636 
Bills and Accounts Receivable........000000 eee 3,991,881 3,053,153 
Materials and Supplies 0.0.0.0... ee ccce cc ceeeeeceeeeeeeceee 2,226,227 3,003,123 
Accrued Income Not Due 2000... eee cceeece ce teeeeeee eee 87,745 80,144 
Sinking Fund Assets .0.............0......ccccccccceecceccceeetteeeeeesececseees 288,824 289,889 
PFOEDAYOLCIIUS: « sijicaedee seca rete ee ence aetna 275,360 345,425 
Unamortized Debt Discount and Expense .................... 2,333,093 2,178,866 
Other Deferred Debits 00......000.0.000000 leet ee eeee eee ence 417,149 31,450 

TOUe] ASBOUS: 2: ce eects ts Fea setesnces hose eee cdr icareas $138,236,801 $145,540,624 

Liabilities. 

Capital Stock—Preferred o.00......... 0. ecec cesses eeeee eens $ 32,000,000 $ 32.000,000 
Capital StockK—ComMn 0.0000... eee eee ec ceeeee ents eee eeee 18,000,000 18,000,000 
MRT OG DG i actors we rcs cts eatin ete ase ee 51,116,900 50,371,900 
Bills, Accounts Payable and Advances..._.......0...000.0....... 1,781,191 3,012,074 
Accrued Liabilities Not Due... cee eee ee 1,954,892 1,899,388 
Advances from System Corporations Construction, 

CEC e. creed ae eae sale acta tiatitas inte edad tuncat nde Byeeedat orbs 8,050,000 9,760,000 
1iability for Employees’ Benefit Fund.........0000000 0. 500,000 500,000 
Ou.ner Deferred Credit Items .........00..000000000 ee 13,104 62,953 
Appropriated Surplus ........ 00. Salat sale 429,444 en. 
Reserve for Accrued Depreciation 2.0.0.0... 23,610,311 27,718,730 
Corporate Surplus Unappropriated ............0000 780,909 2,215,579 

Total, Tala bilities: 2.36 bees ee ee! $138,236,801 $145,540,624 
BONDS. 


: As of Apr. 1, 1921. 
The Pacific Telephone & Telegraph 1st Mortgage & Col. Tr. 5°¢ Sinking Fund 
30-Year Gold. 
2°c Income Tax Paid by Company. 

First lien on property and system in States of California, Oregon, Idaho, 
Nevada and Washington, 

Dated Jan. 2, 1907. Callable on or after 1922 at 110. Due Jan. 2, 1937. 

Interest Jan.-July 2, Mercantile Trust Company, San Francisco, or United 
States Mortgage & Trust Co., New York. 

Sinking Fund, commences 1912, 5g of 1¢ of outstanding bonds; should 
retire 30%; of issue. Bonds Kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 


We specialize in PACIFIC TELEPHONE & TELEGRAPH COMPANY First 
Mortgage and Collateral Trust 5% Sinking Fund Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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CUES Ca is ca hrs is ease eee A cus ve cesaeciatatude cctae awena at aaamsenat een $32,115,000 
In: Sinking Fund. (alive) c.ccct ciel ete hee econ ee ead ee noe ieg eet 2.885,000 
PUT WOFI ZO secrete ee ce ee atc at aes ee ead te $35,000,000 


Home Long Distance Telephone Company ist Mortgage 5% Sinking Fund 
20-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed by Pacific Telephone & Telegraph Co. 

Dated Mar. 15, 1912. All callable at 105. Due Jan. 2, 1932. 

Interest Jan.-July 2, Anglo California Trust Co., San Francisco, or National 
City Bank, New York. 

Sinking Fund, commences Dec. 31 1916-18, $50,000 annually; 1919, $75,000; 
1920-21, $100,000 annually; 1922-23, $125,000; 1924-31, $150,000 annually. 

Trustee, Anglo California Trust Co., San Francisco. 


OTT goa 02 8 016 6 0 2 1 cae tenet maven oe eevee ORR OPEta ete at ee OPEN UA nt RPM SY LOT ERT) Tem ee ee eietaee ON CROP RO $6,718,000 
In ‘Sinking Wind: 'GAlive) cz... 3g ekcnet aides ee i ee Seas 362,000 
PA NUCTVOU NZ OO cetera tao sel OA ad tee Pa sth ease hata t ag Meters anh aces $7,080,000 


Home Telephone & Telegraph Company of Spokane ist Mortgage 5% Sinking 
=und 30-Year Gold. 


Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Pacific Telephone & Telegraph Co. 
; pecured by Deed of Trust covering all property owned or hereafter ac- 

quired. 

Dated May 15, 1906. Callable after May 15, 1916, at 105 and interest. Due 
May 15, 1936. 

Interest May-Nov. 15, Office of Company, Spokane, Wash. Title Insurance 
& Trust Co. or Central Bank, Los Angeles, or National City Bank, New York. 

Sinking Fund, commencing Apr. 15, 1911, and annually thereafter to and 
including Apr. 15, 1935, 10% of net earnings to be applied to purchase of bonds. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUPES CA MNCING? fal hsp ssa cts ces oe wc el eS eases Vice geome preaceaass $2,999,900 
PROBA COUIT OOo ociretieae ce oe oi el aoa en a arte al et Oe aed toile ates cat 100 
POUL OPI ZO ces eyes cele esahtosamscusGe mires et pater dae ceavsancca etwas! $3,000,000 


Home Telephone & Telegraph Company of Los Angeles 1st Mortgage Sinking 
Fund Gold 5%. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on Company's property. 

Dated Dec. 31, 1902. Callable at 105. Due Jan. 1, 1933. 

Interest Jan.-July 1, National Bank of California, Los Angeles, or National 
City Bank, New York. 

Sinking Fund, from Oct. 1, 1907, 2% per annum of outstanding bonds to be 
redeemed at not over 105. 

Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


UTES UA esate she casas ees a Ricca des teneede scare at eet ha eae $1,204.000 
Cancelled by Sinking FUn...................ccccccccceecsceecceeeeeeeeeeeceeeceeeteseceneeeescesseesesces 620,000 
Exchanged for Southern California Telephone Co. 1st and Ref. 5/%.......... 676,000 

PRULNMOTIZCG.. eed: vsocst desea ced baat arias dep afenecn og land eon esaaa, Meautas Meee euaesa: $2,500,000 


tome Telephone & Telegraph Company of Los Angeles ist Mortgage and 
Refunding 5%. 
Income Tax Not Paid by Company. 


Dated July 1, 1905. Callable on and after July 1, 1920, at 105 and interest. 
Due July 1, 19465. 
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Interest Jan.-July 1, at National Bank of California, Los Angeles, or National 
City Bank, New York. 

Sinking Fund, commencing Oct. 1, 1907, 2° per annum of outstanding 
bonds to be redeemed. 

Trustee, Title Insurance & Trust Co., Los Angeles, Cal. 


OUTStANGIN 2 jo ixe el cocace rae ler teeter aN ans fi el on, deh ed ean a gaeea ts iene, $ 696,000 
Cancelled by Sinking Fumd................. ccc ccceececsccecceeeeneeseeeeceecesesececeseseeesees 539.000 
Exchanged for Southern California Telephone Co. lst & Ref. 5%............ 1,265,000 
Reserved for Underlying Liem ..........0....0. cece cee cc ceee scence cceeeeceeeeeceesceeeeees 2,500,000 

PUL OTIZO gies pcos eso sereceteadadeacctuie eeee octane tS cae eae $5,000,000 


Southern California Telephone Company ist & Refunding Mortgage 5% Sinking 
Fund 30-Year Gold. 
Income Tax Not Paid by Company. 


Guaranteed principal and interest by Pacific Telephone & Telegraph Co. 

Secured by mortgage on all property now owned or hereafter acquired sub- 
ject to underlying issues. 

Dated May 1, 1917. Callable on and after May 1, 1922, at 105. Due May 1, 
1947. 

Interest May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
office of Pacific Telephone & Telegraph Co., New York. 

Sinking Fund, commencing May list, 1918, 2% per annum of all outstanding 
bonds. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUEST ATCT sete e 5 ta she esha a9 Se lan tc NO Tein es cata Pet Patates Je wa banat $ 6,298,000 
Cancelled by Sinking Fund... cece cee cee cece eee ee ceeneeeceeeececeeeceeeeees 398,000 
Reserved for Home Tel. & Tel. Co. IS8ue@8..00..0.... occ cece ec cecccccccecceecececees 2.086.000 
Reserved for 75% of future capital expenditures 200.000 eeee 3,218,000 

AUthorized oou....eccecececcecceceeecceeeneees Cae tip iene teehee noe at ate $12,000,000 


PALACE HOTEL COMPANY OF SAN FRANCISCO. 


Organized under the laws of Nevada. Owns and operates the Palace Hotel 
which occupies the entire square block facing on Market St. between New 
Montgomery & Annie Sts., San Francisco. 

Officers—F. G. Drum, Pres.; J. C. Newlands, Sec. & Treas. 

Directors—Roy N. Bishop, Wm. H. Crocker, F. G. Drum, Wm. F. Herrin, 
M. F. Michael, John C. Newlands, W. E. Sharon. 

Head office, Palace Hotel, San Francisco. 

Annual meeting 38rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
Bares, $100.2. ccna ene ies $5,000,000 $4,910,000 


BONDS. 
Palace Hotel Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on Palace Hotel and real estate. 
Dated Aug. 1, 1908. Callable after Aug. 1, 1913, at par. Due Aug. 1, 1928. 
Interest Feb.-Aug. 1, Mercantile Trust Company, San Francisco. 
Sinking Fund: None. 
Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding oo. ccccesccccscsccececesccssnscnccsscessensecsccsssseses $3,000,000 


PANAMA REALTY CO. 
San Francisco, Cal. 


Organized under the laws of California, Dec. 29, 1911. Owns and operates 
properties in San Francisco, Oakland, and on the Peninsula. 

Officers—R. B. Hale, Pres.; P. C. Hale, Vice-Pres.; E. Nolan, Sec.; Marshal 
Hale, Treas. 
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Directors—P. T. Burtis, Marshal Hale, P. C. Hale, R. B. Hale, E. Nolan. 
Head Office, 5th & Market Sts., San Francisco. 

Annual meeting 3rd Thurs. in Apr. 

Capital. Authorized. Outstanding. 


SHAPGS. (D0: .csscciccesc2ssec reste setae kets eatet ces vch clean ere acuta $600,000 $600,000 


BONDS. 


Panama Realty Co. 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Guaranteed, principal and interest, by Hale Bros., Inc. Secured by First 
Mortgage on d-story Class “B” building and by direct lien upon all rentals, 
income, receipts, issues and prcfits accruing therefrom, including lease to 
Hale Bros., Inc. 

Dated Oct. 1, 1912. Callable upon any interest date on or after Apr. 
1, 1915, at 1u2 and interest. Due Apr. 1, 1939. 

Interest Apr.-Oct. 1, Anglo-California Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1915, $14,000 per annum until Apr. 1, 
1939. 

Trustee, Anglo-California Trust Co., San Francisco. 


Outetanding Apt: P1921. ccc Ae Se ete a aan Cole ah aes ee $252,000 
Retired by Sinking Fundy. siciivitlecnccurcan nee ee ele eee 98,000 
PRUICHOPI ZOO) sie eed does acces ede ee he Cores hed 2a: Co an eae sets $350,000 


THE PARAFFINE COMPANIES, INC. 
San Francisco, Cal. 


Organized under the laws of Delaware Nov., 1917. A merger of The Paraf- 
fine Paint Co., California Paper & Board Mills, Southerr Board & Paper Mills, 
Economy Paper Co., Northern Board & Paper Mills, Coast Waste Products Co., 
Crescent Boxboard Co. and R. W. Pridham Co. Company manufactures roof- 
ings, paints, building papers, asphalt felt base floor cloth, paper board, paper 
boxes and fiber containers. Owns plants at Los Angeles, Vernon, Emeryville, 
Oakland, Antioch, Cal.; Sumner and Port Angeles, Wash. 

Officers—R. S. Moore, Pres.; R. S. Shainwald, Vice-Pres. & Gen. Megr.; 
S. C. Irving, Treas.; R. H. Ohea, Sec. 

Directors—W. I. Brobeck, Bruce F. Brown, S. W. Forsman, C. E. Green, 
Wellington Gregg, Jr., S. C. Irving, R. S. Moore, A. F. Morrison, R. S. Shain- 
wald. 

Head office, 34 First St., San Francisco. 

Annual meeting 2nd Wed. in Aug. ; 

Capital. Authorized. Outstanding. 


Preferred Cumulative 7%, $100  0...0.. eee $6,000,000 $5.740,384 
COMMON, NO Par VAlUE ooo... ee cece ceee ccc ecceeccceesceeeceeees 94,000 shares 91,680 shares 


Land 


Dividends—Preferred, quarterly Mar.-June-Sept.-Dec. 29, 7% per annum. 
Common: None. 


‘BONDS. 
The Paraffine Companies, Inc., 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property now owned or hereafter acquired. 
Dated Feb. 1, 1918. Callable at 102% and interest. Due $50,000 annually on 
Feb. 1 from 1920 to 1925; $75,000 1926-1931; $100,000 1932-1936; $125,000 1937- 
1938. 


Securities of THE PARAFFINE COMPANIES, INC. 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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Interest Feb.-Aug. 1, Anglo California Trust Co., San Francisco. 
Sinking Fund; sufficient funds to redeem bonds as above. 
Trustee, Anglo California Trust Co., San Francisco. 


Outstanding Mar. 1, LOSE css ccscc ccc acg eave cidesbec nae eegsncec dal dewoibeelaberntoseeees $1,400,000 
FEGUITGG: wiechrccsccsnt coetee nena eth sehecte Saran we bectuicese eta crap sca ie Mee taam icant ie tamale te 100,000 
PAITEMOPIZGG: seieccer ocr ek cee tame ed ed a oe ghee tine $1,500,000 


PENINSULAR RAILWAY COMPANY. 


No information obtainable from the Company. 

Controlled by Southern Pacific Co. 

Organized under the laws of California June 30, 1909. Consolidation of 
the Peninsular Railroad Company, Santa Clara Interurban R. R. and San 
Jose, Los Gatos Interurban Railway. Controlled by the Southern Pacific 
and organized to construct and operate electric railways between San Fran- 
cisco and San Jose and vicinity. Serves San Jose, Los Gatos, Palo Alto and 
other points in Santa Clara County; extensions to San Francisco contemplated. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates and 20% in passenger rates. 


Officers—Paul Shoup, Pres.; H. A. Culloden, Sec. & Aud.; M. S. Wade, 
Treas.; G. L. King, Asst. Sec. 

Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 

Head office, 65 Market St., San Francisco. 

Annual meeting 2nd Tues. in July. 


Capital. Authorized. Outstanding. 
SIV S100 icant sh eee tN ts $12,000,000 $12,000,000 
Earnings—Year ended June 30. 
Op. Exp. Interest 
Gross. & Taxes. Net. Ete. Deficit. 
TO ett see eter cise! $296,618 $222,689 $73,929 $188,638 $114,709 
VO Se aeiew ete hie ieee 317,764 239,651 78,113 216,896 138,783 
NODS ce cesere ol sestvacastiva Reeccave 331,652 287,532 44,120 240,360 196,240 
WON ae soar ce ecu a ue ceasinileze 314,091 279,507 34,584 254,114 219,530 
PONG ave aipoctetestccedess ee tes ces 317,185 281,459 35,126 268,147 232,421 
Year Ended Dec. 31. 
TONG: Sareea weet oe $309,583 $274,149 35,454 $274,228 $238,794 
VOL ccetetdetcnoeacutdlaet, COU OO 237,040 59,463 289,901 230,438 
MOUS aceceteceeteseecteteee es 362,556 275,345 87,211 301,552 214,341 
DOUG? eect Fes ald aeons ere AU 353,944 *11,704 315,633 327,337 
1 21 | alee Oe eran I res eee nN OTE 390,721 344,795 10,926 334,643 323,717 
*Deficit 
BONDS. 


San Jose, Los Gatos Interurban Railway ist Gold 5%. 
2°¢ Income Tax Paid by Company. 

Secured by First Mortgage on entire property. 

Dated May 21, 1903. Not callable. Due May 21, 1923. 

Interest May-Nov. 21, Central Trust Co., San Francisco, or Ry. Company’s 
office or agency, San Jose. 

Sinking Fund, commencing Jan. 1, 1905, 2% of net earnings, not less than 
$10,000 per annum. 

Trustee, Central Trust Company, San Francisco. 


OUUST AMG IE  “poscccsetisterecicczcntvaisactiaussieukinatdpthacaemevmapuaveratira mes aeedodee ued tee coca b eee $500,000 
Authorized woe ebcb atin teceta tes alate betee cutee cat ements taint ae mosh die $2,000,000 
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PETALUMA AND SANTA ROSA RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1918. Successor in interest 
to Petaluma & Santa Rosa Ry. Co., which was organized under the laws of 
California June 20, 1903; absorbed the Petaluma Street R. R., Central Street 
Ry., Santa Rosa Street Ry., and Union Street Ry. Operates 43 miles electric 
railway in Sonoma County, Cal., between Petaluma, Santa Rosa, Sebastopol 
and Forestville, and 2 steamers between Petaluma & San Francisco; a branch 
of 514 miles to Two Rock was placed in operation in 1914. 


The property of the old Company was sold to the Reorganization Commit- 
tee of the Petaluma & Santa Rosa Ry. Co. which later conveyed it to the Peta- 
luma & Santa Rosa R. R. Co. 


Officers—Thomas Maclay, Pres.: Geo. P. McNear, Vice-Pres. & Treas.; 
E. H. Maggard, Vice-Pres. & Gen. Mgr.; R. W. Wise, Sec.; H. V. Emster, Aud. 

Directors—B. H. Dibblee, H. P. Hilliard, Allen I. Kittle, Thomas Maclay, 
Geo. P. McNear, E. C. Merritt, Rudolph Spreckels. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
29% increase in freight rates ang 20% in passenger rates. 


Head office, First National Bank Bldg., San Francisco. 
Annual meeting Ist Tues. in Feb. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, callable at par, $100..............8 250,000 $173,600 
COMMON S100 ication 2 eit as cose 1,000,000 770,700 


Dividends—Preferred, Semi-annual 6% per annum, May-Nov. 1. 
Common, 1% annually, May. 1. 


Earnings—Year ended Dec. 31 (Old Company). 


Op. Exp., De- Interest 

Gross. preciation, etc. Net. and Taxes. Balance. 
OL 2 ci cidessutedeiercadcaten tains $308,164 $197,423 $110,741 $59,646 $51,095 
DOS: ixchiiet ceavee vac uadeeintgoate 303,645 202,622 101,023 58,222 42,801 
TONS: sbicelnieh heed 200,204 213,784 84,440 60,422 24,018 
Oy 7 ete Met eee eh 283,047 201,150 81,897 62,362 19,534 
TONG. cesiiccocneare eewasecpcvtacetery 273,504 196,885 - 76,649 61,603 15,046 
j 5 Gene en mens ER ee 292,452 219,071 73,381 59,974 13,407 
BOSS 2 Seton acta serrate pete hee 340,508 247,867 92,641 59,399 33,242 
DOE: cheese ot eons, Mee 372,990 249,573 123,417 55,906 67,511 
LOZ Oe ce) ses ae eee ates 454,364 334,280 120,084 59,661 60,423 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Road and Equipment..u....... cece ceec cece cenenceeecerceeseceeeeeeee $1,670,775 $1,578,287 
Miscellaneous Physical Property............ccec cece cee ceeeeeeeeceeneee 47,850 77,400 
Deposits in Lieu of Mtge. Property Sold......0.00 leet 25,000 
Cash and Deposits 20.0.0... ee coc ceecee cece ecceccoccceccececnecaeccncecoees 99,054 127,811 
Other Working ASSCtS .0..0002.....0..cccc cc eeceecccee ceeecccceceeccesceeaceceeceecees ON 84 egeneaicands 
Accounts Receivable .............. date Mint cen ahiet ata atel ety aees oe 21,276 
Material and Supplies 22... cceecceeccecceeceeeceeeeceeececceeeeee 0 sececceceeeees 25,786 
Deferred ASSeCtS8 ooo... cece cece ccee ce ccccecesceseceececersasseccesenensneneeee 2,211 3,519 
Unadjusted Debits ......00.0000000.... Ss is barista ties te aia tah cates ae 4,935 2,392 
OUNGF Current: ASSe tS sce siete eaten aa ue eet . attest 2,055 
Prepaid: EXpensS@s s.ccsecissecsdersnhuie eee sea ees deeiiate eee ada lacads 4,390 
Miscellaneous Accounts Receivable .............00...00-ccccceeeeeeeeeee cee e84O> | Bases eedoey 

MOURN: sep ecco ate ox acs eS eae sna he ee acl etencest $1,886,573 $1,867,916 
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Liabilities. 
1919 1920 

Capital Stock ............0.0....: Bi ctu tO scented asec tartige nies aetna tet lastet $ 944,300 $ 944,300 
PUINGEG: DG DE sixes es ee ene ed Daniela ee Pac deeds 698,400 698,400 
Miscellaneous Accounts Payable .0.00..........0cccce cee cecceeeeeeneee eee 14,399 33,360 
CUrPre nt Tal DETREI 2 al erases baie a 29,659 38,472 
Deferred Liabilities 22.0.0... cece cceceececcencecceeenneceecessccenecses | teceeeeneeees 6,159 
Accrued Depreciation—Road and Equipment..............0..0000...00 cece 18,432 
Unadiieted: (Cregits: fc tee a ee ed eee Sect 117,253 2,200 
Additions to Property through Surplus......000000000000000....... 24,956 52,172 
PROS CLV Cie asses acc ea tate ated Aah a tie aca eat tite odes bee nates Se eerere 1,731 
Corporate Surplus .00.......o. elec esc ce cee ceecee ee cesceseemeteensees 08,006 72,690 

OED» repented Pace ee ht ila ten ee tones Sats $1,886,573 $1,867,916 


Petaluma & Santa Rosa Rallroad Company ist Mortgage 5!2%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property. 

Dated Sept. 1, 1918. Callable at 105 on 30 days’ notice on any interest date. 
Due Sept. 1, 1943. 

Interest Mar.-Sept. 1, First Federal Trust Co., San Francisco, or Equitable 
Trust Co., New York, 

Sinking Fund, one-quarter of any surplus earnings above $25,000 per annum, 
which in opinion of Directors not necessary for maintenance or extensions. 

Trustee, First Federal Trust Co., San Francisco. 


21 2216-1 0.06 1 0 8 -Aiampeea ete Ema aPnty CPP PEER SAE EROS P/U Ta MCR Se RCE nr ie REDS 10 oon Pane OER U EERE $698,400 
Reserved for 75% of New Construction ................ sel Ef seeDides an ancns eae deallaieeseas 31,600 
PCI OP IZ 855 ares ts as Segara uth eartu ca cece eed fe slesctchateaxet lies lubctadarnseotn aula! $750,000 
PORTLAND FLOURING MILLS COMPANY. 
Portland, Ore. 


Organized under the laws of Oregon, Dec. 9, 1884. Owns 11 plants for the 
manufacture of flour and cereals in Oregon and Washington with a capacity of 
over 10,000 bbls. per day; the three principal plants are located at Portland, 
Tacoma, and Everett. 

Officers—M. H. Houser, Pres.; O. I. Kettenbach, Vice-Pres.; A. M. Ells- 
worth, Sec. 

Directors—S. C. Draper, S. T. Edwards, A. M. Ellsworth, F. T. Greer, M. H. 
Houser, Wm. Kennedy, O. I. Kettenbach. 

Head Office, Portland, Ore. 

Annual meeting, July 1. 

Capital. Authorized. Outstanding. 


Preferred, 7% Cumulative, $100. 200000000 eee. $1,000,000 $1,000,000 
Common, $100 . sea 1,500,000 1,500,000 


Net earnings ‘applicable to interest for years ‘ended June 30, 1917, $1,183,684; 
1918, $817,759; 1919, $615,118; 1920, $1,150,594. 


BONDS. 
Portland Flouring Mills Company, 1st Mtge. 8% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all assets of Company. 


PORTLAND FLOURING MILLS COMPANY 1st MTGE. 8% BONDS 
Underwritten February 1, 1921, by 


BLYTH. WITTER. & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Dated Feb. 1, 1921. Callable at 105 on any interest date. Due Feb. 1, 1936. 


Interest Feb.-Aug. 1, Security Savings & Trust Co., Portland, Bank of Cali- 
fornia, N. A., San Francisco or Seattle. 


Sinking Fund commencing Feb. 1, 1922, provides for retirement of $100,000 
bonds each year. 


Trustee, Security Savings & Trust Co., Portland. 
Authorized and Outstanding 20.0... ccecccceccccceceececccceccsececccereccccsseceeureres $3,000,000 


RALPH W. BULL. 
Humboldt Co., Cal. 


NOTES. 


Ralph W. Bull 1st Mortgage 6!4°% Sertal Gold. 
2% Income Tax Paid by Mortgagor. 


Secured by First Mortgage on The Nanning Creek Lumber Tract, Bayside 
Mill and Mill Site and Bull Home Ranch, Humboldt Co., Cal. 

Dated Mar. 1, 1920. Callable on any interest date, after 30 days’ notice, at 
101. Due $35.000 annually on Mar. 1, 1921 to 1925, inclusive. 

Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 

Trustee, Anglo California Trust Co., San Francisco. 


OES EAT accesses Gordes 2a i isa il Sess tata aoeewegeeendaa eed pee $140,000 
BROUIPOG:, ce Oi eke Satie e Naser ou ace nt deals wisest peace Uae ngewe uupactig ma UReeS taxi uatssiented state Sins 35,000 
PUCHOPIZCG: kcacericcosccveeceterecnc es ayes ace Standen dosieshot esate ect eee edhe $175,000 


RAPHAEL WEILL & COMPANY, INCORPORATED. 
(The White House) 


San Francisco, Cal. 


Organized under the laws of California, April 1, 1895. Conducts a retail 
drygoods business. 

Officers—D. G. Davis, Pres.; M. D. Weill, lst Vice-Pres.; E. V. Chevesich, 
2nd Vice-Pres.; W. H. Cook, Sec. & Treas. 

Directors—E. V. Chevesich, W. H. Cook, D. G. Davis, Wm. Murray, G. C. 
Stephens, M. D. Weill. 

Head office, Sutter St. & Grant Ave., San Francisco. 

Annual meeting, Ist Tues. in Mar. 

Capital. Authorized. Outstanding. 
SAPS S10 ss er ees tt ete see eS $5,000,000 $3,789,750 

Sept. 1920, Capital increased from $1,500,000 to $5,000,000. 

Sept. 1920, Stock dividend of 75% paid. 

Sept. 1920, $1,250,000 offered to Shareholders at par. 

Dividends—1910-1911, 8%; 1912-1919, 10%; 1920, 8%. 


NOTES. 


Raphael Wei!l & Company, Incorporated 6% Secured Serial Gold. 
2% Income Tax Paid by Company. 


Secured by Government, State & Municipal bonds. 

Dated Dec. 1, 1919. Callable at 191 and interest. Due serially each year 
Dec, 1, 1920, $100,000; 1921-1923, $150,000; 1924, $200,000. 

Interest June-Dec. 1, Anglo California Trust Company, San Francisco. 

Trustees, Anglo California Trust Company, San Francisco. 


OU UST Sone Ses eae tectzater seca scet sid. Genus cree casatoc toca dung ott oissoGeataetoneseherceabennee: $650,000 
PEOUL PGC! oie). cooled is cae. bre ceed Mette sacs Sua sceeacctuneiaton date dadats has neueteeat tamed Sainte tn eee on. 100,000 
PUT OTIZOG: ocche. cay cde telec tec ns tien clic hee ath Mees Dans Jalota nate tendt cn un dag acetates 790,000 
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THE RICHMOND COMPANY, INC. 


Organized under the laws of California Aug. 9, 1916. Owns 7,425% lots in 
23 separate tracts in Richmond, Cal. Of these lots 2,770 have been sold and 
$649,774 is due. 

Officers—T. C. Brown, Pres.; W. H. Humphrey, Vice-Pres.; M. K. Welch, 
Sec. 

Directors—T. C. Brown, W. H. Humphrey, M. K. Welch. 

Head office, 2234 Macdonald Ave., Richinond. 

Annual meeting Aug. 9. 

Capital. Authorized. Outstanding. 
S ares ,9 100 -<cctea Seca tie tats ew $265,000 $265,000 


BONDS. 


The Richmond Company, Inc., 1st Closed Mortgage 6°% Serial Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 6, 1916. Callable on and after Dec. 6, 1919, at 101 and interest. 
Due $11,000 quarterly from Dec. 6, 1916, to June 6, 1922; $12,000 Sept. 6, 1922. 

Interest quarterly Dec.-Mar.-June-Sept. 6, American National Bank, San 
Francisco, or William R. Staats Co., Los Angeles. 

Sinking Fund: In addition to payment of bonds as due, 25% of all payments 
on contracts made after Sept. 6, 1916, less not to exceed 25% commission on 
selling price, shall be paid to Sinking Fund for redemption of bonds due on and 
after Dec. 6, 1919. 


Trustees, J. W. Edminson and F. I. Norman, San Francisco. 


Outstanding sisi coded lee i ee ee $ 53,000 
Retired by Sinking Fund 0000...0...0.0 0c ce cece cece ccc nnnccetee cee cea esecseerseeeceeeeseesees 212,000 
PUIU OT 12. Goce soos ach ear a ek es at tae oan $265,000 


RINDGE LAND AND NAVIGATION COMPANY. 


Los Angeles, Cal. 


Organized under the laws of California Nov. 23, 1905. Owns 21,300 acres 
cultivated farm lands eight miles west of Stockton in San Joaquin and Contra 
Costa Counties, Cal. 


Officers—M. K. Rindge, Pres.; S. K. Rindge, Vice-Pres.; F. B. Scotton, Sec. 


Directors—-R. R. Adamson, Geo. I. Cochran, A. S. Cooper, W. H. Davis, 
M. K. Rindge, S. K. Rindge, F. B. Scotton. 


Head office, 1120 Trust & Savings Bldg., Los Angeles. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
Shares). 6100) ic. ae eo ee eae $3,750,000 $3,750,000 

Dividends—2% per annum 1920, 1% per annum 1914-1919. 

Earnings—Year ended Dec. 31. 


Gross Op. Exp. Net 

Revenue. & Taxes. Earnings. Interest. Balance. 
TONS» cesses eee eet eee $266,103 $118,896 $147,207 $62,025 $85,182 
1B Sane Dee ery a te ee ea 270,928 145,713 125,215 62,025 63,190 
2 (aa ae Ee ra es *224,673 92,963 131,710 62,950 68,760 
ES | arate eee ne wer Renee 299,153 94,048 205,105 61,778 143,327 
DON: seth Me eee ste ae tad shea cata 320,445 173,022 147,423 61,000 86,423 
VOSS oslo Gorn 8 aha tree heat 396,633 110,234 286,399 87,198 199,201 
ye Be epee Ree eee Rater ce Nena ene Semen 337,086 118,960 218.096 90,011 128,085 


DO ms sate tin ae aul St eres Sade 442,770 163,662 289,108 83,269 205,839 


*Partial, some share rents still unsold. 
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BONDS. 
Rindge Land and Navigation Company Twenty-Year 5% Sinking Fund Gold. 
Income Tax Not Paid by Company. 
Secured by mortgage on 21,300 acres farm land. 
Dated Feb. 20, 1906. Callable after Feb. 20, 1911, at 105. Due Feb. 20, 1926. 
Interest Apr.-Oct. 20, Los Angeles Trust & Savings Bank, Los Angeles. 


Sinking Fund, $25,000 bonds to be purchased and cancelled each year at not 
exceeding 110 and accrued interest. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


Oirtstandine Apr. 15 192 lV ccecce eat seteress ppeeseace ol ese tesauad Wasessey ctensaa saesive dnanvertnals $1,143,000 
PROC ITC acc cso tsa oa csek etc pana bie oe Anca SER secede eee cee ec sas ia iuee tian de eee 397,000 
PANE OTIZ Os Sccattsc asst con dace rnse ce asasde sees ogee ieee cee ted eta eae $1,500,000 


Reclamation Districts Nos. 2036 to 2039 inclusive, have authorized an 
aggregate amount of reclamation district bonds of $2,000,000, of which $1,201,- 
500 have been issued and deposited with the Trustee, Los Angeles Trust & 
Savings Bank, as additional security for this issue of bonds and for which they 
are being exchanged from time to time. 


RIVER FARMS COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Mar. 5, 1913. Owns 33,400 acres of 
farming land extending for about 35 miles along the Sacramento River from the 
town of Knight’s Landing in Yolo County to near the town of Grimes, Colusa 
Co., Cal. Over 31,000 acres are under cultivation, rice, barley, wheat, beets, 
beans and alfalfa being the chief crops. 


Officers—E. L. Dow, Pres.; H. C. Morris, Vice-Pres.; Harry A. Kunz, Sec. 
& Treas. 


Directors—F. M. Brown, E. L. Dow, J. F. Humburg, Hiram W. Johnson, Jr., 
Jas. S. McCandless, C. A. Miller, H. C. Morris, Chas. Sutro, W. H. Taylor. 


Head office, Mills Bldg., San Francisco. 
Annual meeting 2nd Mon. in Mar. 


Capital. Authorized. Outstanding. 
i101 bats) Same 90 SE ne re ee $5,000,000 $4,482,300 


Dividends— None. 


BONDS. 


River Farms Company of California 1st Mortgage 6°> Serial. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Dec. 1, 1916. Callable at 102% and interest for investment of moneys 
received under Release Clause which provides that $125 per acre for lands sold 
shall be deposited with Trustee. Due serially $110,600 each year from Dec. 1, 
1919 to 1935; $130,000 in 1936. 


Interest June-Dec. 1, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


COUUS CANN Bo ogee cece ereiot st speaks te cen cctcastec deo ita dont sarc oe tence ates ote adeis arene ertcaheeace: $1,728,000 
PROUT OG secs eg cece sas tose hace setwteang cca ici deeb antenna Aid since cue seat en raat een deneeueena eli Nee 272,000 
PUN OT PLCS oes he sccass aay cas crticasnsces scotia a iencet bandon tasened seta dues anes dheel a Lasiateesh tas $2,000,000 
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RIVER JUNCTION FARMS, INC. 
San Francisco, Cal. 


Organized under the laws of California Sept. 15, 1920. Owns 5,711 acres 
of farm lands in Stanislaus County 5% miles west of Manteca at the junction 
of the San Joaquin and Stanislaus Rivers, which are being farmed, subdivided 
and sold. 

Officers—William Timson, Pres.; A. K. Tichenor, Vice-Pres.; Walter J 
Seaborn, Sec. & Treas. 

Directors—Horace J. Brown, Frank B. Craig, Walter J. Seaborn, A. K. 
Tichenor, William Timson. 

‘Head office, 305 Wells Fargo Bldg., San Francisco. 

Annual meeting, 2nd Wed. in Nov. 

Capital. Authorized. Outstanding. 
Sarees, $100) ccc sste ee ests sie gees ose a cane cadena ee $500,000 $143,000 


BONDS. 


River Junction Farms, Inc., 1st Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 5,711 acres of land. 


Dated Sept. 1, 1920. Callable on 60 days’ notice at 102%, and interest. 
Due serially Sept. 1, each year, $50,000, 1923-1932, inc. 


Interest Mar.-Sept. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, on lands released from mortgage, $125 to $175 per acre to 
be paid to Trustee for retirement and cancellation of bonds. 

Trustee, Anglo California Trust Co., San Francisco. 


GE. 1 8:1 00.0 b 0 b-actin me Nes nee De RPEREE SNS RN CT ri Tart wre eee ere ee eer ren sty eee ete $375,009 
PH OSERVCG: caso fkw sien a see Rieter ata lt ceatel awed aac ait At eedaey Leata tite th attached tenet 125,000 
AUCH OF ZOO oc28 corte scent), aadosteteencbiasuelete haakeudeiies st Aisa oes aaa eke weed aed $500,000 


*Additional bonds may be issued up to amount authorized for purposes of 
permanent improvement, as such bonds are certified by State Supt. of Banks 
as a legal investment for savings banks in California. 


RIVERSIDE PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Aug. 23, 1906. Succeeded Southern 
California Cement Co. Owns cement plant and 350 acres of land 314 miles from 
Riverside. Cal. Manufactures Riverside Brand Dry Process. Daily capacity, 
5,000 bbls. 

Officers—\Wm. G. Henshaw, Pres.: Tyler Henshaw, Chas. T. Rodolph, 
Griffith Henshaw, John Treanor, Vice-Pres.; Wm. H. Metcalf, Sec.; Wm. Lees, 
A. G. Briggs, Asst. Sec. 

Directors—Dudley Dexter, Griffith Henshaw, Tyler Henshaw, Wm. G. IHen- 
shaw, Wm. H. Metcalf, Chas. T. Rodolph, John Treanor. 

Head office, Mills-Bldg., San Francisco. 

Sales office, Corporation Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
SHAT OSs. B00 «oe Day tes pak tel ee ta a $5,000,000 $5,000,000 


RIVER JUNCTION FARMS, INC. 8% SERIAL BONDS 
Entire Issue underwritten by 


SHINGLE, BROWN & CO. 


INVESTMENT BONDS 
SAN FRANCISCO OAKLAND 
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Dividends—Monthly, $1 from July 1, 1920. 50c per month Dec. 1, 1915 to 
June 1, 1920. 
Extra—July 1, 1920, $3 per share. 


Stock Dividend May, 1921, 100% to stockholders of record as of May 15, 
1921. 


BONDS. 
Southern California Cement Company ist Mortgage 6% (Net) Sinking Fund 
. Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on al] property of Company. 

Dated Dec. 1, 1906. Callable at 105. Due Dec, 1, 1941. 

Interest June-Dec. 1, Company’s office, Los Angeles or San Francisco. 

Sinking Fund, commencing Dec. 1, 1911, the Company has retired 33 bonds 
each year and will continue to do so until the whole issue is retired. 

Trustee, The Southern Trust Co., Los Angeles. 


OUTStAN GINS pocorn ia scene Lae ea edocs vac dase de lesideonced ink Alec a il abseesocticbignguSehicateees $ 670,000 
PRCT TR OC. Soon rede ecw eta ina ee se oe ee en ene tao Geena) anecustgeene ads cakadee 330,000 
AMEN OTIZGG- fees ee tee ee Aree eae ee ale 31,000,000 


ROBERTS ISLAND FARMS COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, April 7, 1919. Owns 1400 acres of 
land situated on Roberts Island in the delta of the San Joaquin River which is 
under cultivation. 

: Officers—H. S. Bates, Pres.; ——-———_——-_, Vice -Pres.; R. Girvin, 
ec. 

Directors—Gladys M. Bates, H. S. Bates, Carl E. Day, R. Girvin, Mary S. 
Merrill. 

Head office—311 California St., San Francisco. 

Annual meeting lst Tues. in Mar. 


Capital. Authorized. Outstanding. 
SATOH 10 LOO! cesses Sache, sheds Lat tera tegencatt tere Sa eatas ok, $200,000 $200,000 
BONDS. 


Roberts Island Farms Company 1st Mtge. Serial 6% Gold. 
- 4% Income Tax Paid by Company. 

Secured by First Mortgage on all property of the Corporation. 

Dated June 1, 1919. Callable at 10215 and interest on any interest date. 
Due serially each year, $5,000, 1922; $6,000, 1923-1927; $11,000, 1928-1930; $21,000, 
1931-1932. 

Interest June-Dec. 1, Anglo California Trust Co., San Francisco. 

Sinking Fund, $150 per acre must be deposited with Trustee for every acre 
released from this mortgage. 

Trustee, Anglo California Trust Co., San Francisco. 

Authorized and Outetamaim gm cccicccccecciccsecss sii cncss cad icc sesecdcdenseessabicecewascvesanans $110,000 


ROLPH NAVIGATION AND COAL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, May 22, 1914, to own and operate 
ships and to carry on a wholesale coal business. Owns and operates 2 steamers 
of 2,750 tons each, 3 four-masted barkentines of 2,250 tons each, 3 steel sailing 
vessels of 3,500 tons each, 1 three-masted barkentine of 1,300 tons, 2 four- 
masted wooden schooners carrying 1,300,000 and 950,000 feet of lumber respect- 
ively, 5 wooden barges, aggregate deadweight of 8,800 tons, and 2 steel ocean- 
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going tugboats; operates coal bunkers on San Francisco waterfront, and coal 
barges on San Francisco Bay for the bunkering of steamers. 


Also owns liquid securities valued at $1,276,689. 


Officers—James Rolph, Jr., Pres.; D. F. Ewart, Vice-Pres.; J. D. Stelling, 
Treas. and Sec. 


Directors—D. F. Ewart, James Rolph, Jr., John D. Stelling. 
Head office, 60 California St., San Francisco. 
Annual meeting May 22nd. 


Capital. Authorized. Outstanding. 
Mares: S00! a accesses a rctateans Su seeeeseek ote ieetac sus $250,000 $150,000 


BONDS. 


Rolph Navigation & Coal Company ist Mortgage 7% Serial Gold. 
4% Income Tax Paid by Company. 
Guaranteed as to principal and interest by James Rolph, Jr. 
Secured by First Mortgage on all property of Company. 


Dated Mar. 15, 1919. Callable at 102% and interest on any interest date 
upon 30 days’ notice. Due on Mar. 15, $133,000 each year 1920-1929; $134,000 
each year 1930-1934, inclusive. 


Interest Mar.-Sept. 15, Anglo California Trust Co., San Francisco. 
Trustee, Anglo California Trust Co., San Francisco. 


Outstanding, Apres 1 TO21 cbse sce ceecccratnevavessocs lapceceddcccars xpoiacasais ehala adie cauadatteniee $1,624,000 
FROUIP OCS cx Sas cht cess Sch a oes ee oats esd tocol Meche tae at dee ge 093 376,000 
PRULNOPIZOG! sett ec on ee ee Ms hie ene Ca eet Oe rake $2,000,000 


SACRAMENTO GAS COMPANY. 
Sacramento, Cal. 


Organized under the laws of California Dec. 5, 1895, as Sacramento Natural 
Gas Co.; name changed to Sacramento Gas Co., Feb. 19, 1914. Owns distrib- 
uting system of over 79 miles of pipe, 5 double lift and 3 single lift gas holders, 
7,234 gas meters and has completed and sunk 9 gas wells, 8 in use. Total re- 
placement value of property is estimated at over $900,000. Supplies natural 
and manufactured gas for lighting, heating and fuel to Sacramento, including 
Curtis Oaks and Highland Park, and a branch plant at Lodi, serving a popula- 
tion in excess of 80,000. 

Railroad Commission—For changes in rates, see Decision No. 8241, dated 
Oct. 15, 1920. 

Officers—Geo. W. Peltier, Pres.; A. McCormick, Vice-Pres.; Chas. T. Hills, 
Sec. & Treas.; J. N. Jensen, Gen, Mgr. 


Directors—J. S. Andrews, Henry Gerber, Nathan G. Hale, J. N. Jensen, A. 
McCormick, Geo. W. Peltier, W. E. Tretheway. 


Hiead office, 914 7th St., Sacramento. 
Annual meeting 3rd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SHAKES: 2000 cscs sts ansdessdes chan So fo5e hs or ee coon tesco dans $500,000 $429,100 


Dividends—Quarterly, 6% per annum from Mar. 31, 1914 (except Sept. 30, 
1914.) 
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Earnings—Year ended Dec. 31. 


Op. Exp. Interest, 
Gross. and Taxes. Net. Etc. Dividends. Balance. 
Rs ks eee amen, $117,947 $79,933 $38,014 $17,250 $32,183 *$11,419 
1914 wo. 135,009 92,258 42,751 22,733 19,310 108 
VOD s2ecsceshesoe 126,146 63,580 62,566 19,217 25,746 17,603 
1916 ....... sbeaink 140,782 83,703 57,079 27,489 25,746 5,844 
VOUT: ccekcccees 157,127 90,362 66,765 30,378 25,746 10,641 
W918 cocccceccccxen 187,228 131,611 55,617 27,655 25,746 2,216 
ESSE! Seemann 231,080 163,599 67,231 37.506 25,746 4,229 
L920! ore ctos: 251,608 197,936 53,672 27,036 25,746 890 
* Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
PIxed Capitals oisicsicct fle ticsctasseualecoet ae a eadnleveee en Sestinloedalees $ 914,040 $ 920,234 
TH VOStCMONTS! <oebeceisl sscscciveintesscieideexsiesadedicdsonaceudeco wae ition eee hi ees 41,350 46.350 
Accounts Receivable 2............0.. cece ccc cece cca ce cece ee cee eececenseeees 24,573 25,981 
Gr: A gente eee ne Om Brees ROE RE TRAN On in, SOHO Oe MINER EE EST ARTE RUE OLE HERO 50,624 47,817 
Other Current ASSets oo... lle ececcceecceeccceeccusecesseessseeeenenes 1,796 2,434 
Material and Supplies 2.0.0... cece cee cee ceeeceeececeeeecees 2,170 3,571 
Discount on Stocks and Bonds .000..........2c cee ec cec cence ccececeeceeeees 25,909 23,302 
Prepaid EXxpPe@nSe@8 ooiu... ec cccecccccccceeeesceccccecccececceecsceusseeecscencnesenauees 569 434 

Total ASSCUS ie A ee i ed eh a $1,061,031 $1,080,123 

Liabilities. 

Capital StOe i iittala $ 429,100 $ 429,100 
UNG OG: (DED E tics ee eet sce as a ete etal eect ae en ee 385,000 380.000 
ACCOUNIS: Pay aUle> co 8 gs ecebnicaselanl niente aes 14,873 18,652 
Interest and Taxes Accrued ..oo.......c eee c ccc ccc eeceececteccecees 5,850 5,700 
PROB OT VCS se oes a ig e e ea ts sre ial ees ea etter ts hashes 172.516 184,334 
Capital: SUurpiis) 204k ox cats octane avian let eae ad 17,250 17,250 
Corporate Surprs ccccccccce craic ccccvoengeneciceesescveodic onus caseuesesecdeonviecdes 36,442 45,087 

Total Liabilities 2.0... eeeeccceeeseeeeeeecees $1,061,031 $1,080,123 


BONDS. 


Sacramento Gas Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Dated Oct. 1, 1915. Callable on any interest date at 103. Due serially 
Oct. 1, $5,000 annually, 1917-1921; $10,000, 1922-1924; $15,000, 1925-1939; $120,000, 
1940. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco, and E. H. 
Rollins & Sons, New York. 

Sinking Fund, commencing May 1, 1916, 114% annually of bonds issued in 
excess of $400,000. 


Trustee, Anglo California Trust Uo., San Francisco. 


COUNCS TA sists ee a a tees sn ofr oes te telty Fercen accel 52a sts ooo cesta ek Act $ 380.000 
PUCUIPOG.. seh scutes cree eet ache cial cln hid teat Ran toe Baten ist Rao te 20,000 


In escrow to be issued only for 75° of cost of improvements when 
net earnings for preceding 12 months have exceeded twice bond 


16g 0 & 2 of 2 | ORM ete ed ae PEE OR at ARON tere me Ie Tee eC AIEEE Pr EIR Me nae Re ae Cee 1,100,000 
AUUVORIZCG.* shia ace esd a eee sc edeod ictecacdenc tea teaeal Sea hecties $1,500,000 
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SACRAMENTO NORTHERN RAILROAD. 
San Francisco, Cal. 


Organized under the laws of California June 20, 1918, for the purpose of 
carrying out the plan of reorganization of the Northern Electric Ry. Co., Sacra- 
mento & Woodland R. R. Co., Northern Electric Ry. Co. Marysville & Colusa 
Branch, and Sacramento Terminal Co. 

The properties of the corporations named were in the possession of and 
were operated by John P. Coghlan, Receiver, appointed on Oct. 5, 1914, by the 
U. S. District Court in and for the Northern District of California in an action 
entitled “General Railway Signal Company versus Northern Electric Railway 
Company, a corporation, No. 138 in Equity,” and were sold at foreclosure under 
the decree of the above mentioned Court dated Apr. 16, 1918, for the sum of 
$1,750,000 to representatives of the Reorganization Committee. The properties 
were turned over to Sacramento Northern R. R. by the Receiver on July 1, 1918. 

For details of reorganization see Walker’s Manual, 1918 Edition. 

Operates standard gauge electric railroad between the following cities in 
the Sacramento Valley: Sacramento, Woodland, Marysville, Yuba City, Colusa, 
Oroville, Chico; also a line of electric railroad between Suisun and Vacaville 
in Solano Co.; street car lines in Chico, Yuba City, Marysville and Sacramento. 
Total length of operated line, including second tracks, sidings, street car tracks 
and spurs, 213.61. 

Railroad Commission—By Decision No. 7219, dated Mar. 8, 1920, authorized 
the company to issue additional bonds as follows: 

Class “A,”’ $33,919.09; Class “B,” $23,288.24; Class “C,” $13,416; Class ‘“D,” 
$13,416. 

By Decision No. 7983, dated Aug. 17, 1920, authorized 25% increase in 
’ freight rates and 20% in passenger rates. 

Officers—G. F. Detrick, Pres.; Sidney M. Ehrman, Emery Oliver, Vice-Pres.; 
C. H. Gardiner, Sec. & Treas. 

Executive Committee—G. F.. Detrick, Sidney M. Ehrman, Phillip I. Manson, 
Emery Oliver, Rudolph Spreckels. 

Directors—G. F. Detrick, Sidney M. Ehrman, W. H. Fairbanks, C. H. Gardi- 
ner, J. M. Henderson, Jr., Parker L. Jackson, F. W. Kiesel, Phillip I. Manson, 
James K. Moffitt, Wm. J. O’Connor, Emery Oliver, Dunning Rideout, Rudolph 
Spreckels, S. S. Stevens, F. W. Van Sicklen. 


Head office, Mills Bldg., San Francisco. 
Annual meeting 2nd. Mon. in Mar. 


Capital. Authorized. Outstanding. 
1st Preferred 6% Non-Cumulative, $100..0000000000.. $1,902,200 $1,808,362 
2nd Preferred, 6% Non-Cumulative, $100........0000000..... 957,800 793,152 
COMMON S100 west tececw ls Scala nee deants Aeaeioadpaceawa S cisedacece 2,340,000 1,883,383 

Earnings—Year ending Dec. 31. 

Gross Op. Exp. Net. Taxes, Int..ete. Balance 
1919) Succes $1,548,958 $1,210,767 $338,191 $231,359 $106,832 
1920" sxccaccias L695 112 1,450,682 244,430 266,996 *22,166 
*Deficit. 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Road and Hquipmen: concen ls eben ei Goes tes $ 9,651,320 $ 9,932,572 
Deposits in Lieu of Mortgage Property Sold...........0........ 3,413 516 
Miscellaneous Physical Property ..........0.ccccee eee eee cece eee 154,904 203,167 
Investments (including Affiliated Companies). ....00000000000... 651.283 511,872 
Cashicatid: DIC WOSICS: «..2c.cec seetcil cccadeaua yond 2g setsauuest ee asta 312,786 258,570 
Loans and Notes Receivable «0.0.0.0... ccecee ce eecccccecceccaceeceecceceece 263 127 
Miscellaneous Accounts Receivable 20....0...0.cceccececceee eet eeeee 103,156 123,437 
Materials and Supplies: cscccic cccscccccic ea tcnct oeeerdeets Redes ede ebleccees 123,748 164,901 
OURER CUPPENt NSS CUS. cies ost ozioast enn veiciiodenl faces ness. “Casa dedia ade 2,450 
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1O19 1920 

Prepaid, EXPe@nsS@ ss. :6ocet0is roa oO R Res SeBuatannden 7,869 
Discount on Securities 20... lee cece eee cee cece ccececteeeeseeenas 879,215 828,974 
Unadjusted Debits 2.0... c cee cec cc cec cece cece eeceeceeeceeeseneceees 72,404 92,006 

J RG: See nty tee ene TUE RET Foe SN eee SNE rE AA eee $11,952,492 $12,121,457 

Liabilities. 

Capital Stock —....0..00000000000.. Spetiotse gamit Tin Malactwatut tens Oe ati: $ 4,469,023 $ 4,480,598 
UOC tobe PCY ie eee ree hate taretcarsietuasey canarias pail edaeash aaatins 18.830 7,203 
FOUMGG EC OG. ic Go Mi tas ol en eet concen cestunieaiaes” 5,192,130 5,222,866 
Funded Debt Liability 00.00.00 oe eece cece cece eeeeeccaeeees 33,230 2,043 
ACCOUNTS: Pavaple ax. csce Sich te Seen es neal geaceat iii tama die salaried oad nae bau 174.426 
Accrued Depreciation—Road and Equipment.........00000000000 Jee 2,166,125 
Other Reserves: oi es ie hh ee ens elo sine. 43,100 
Miscellaneous Accounts Payable ..............000000.000...... elt Sk 216,451 eee Au ata 
Unadjusted Credits 2............cccccccc cc cc cece cecccccceccccecccccececececeeeeseees #2 022,828 24,044 

TE OU AD iboats as sasaces cha Soeatann cecteenee nica se Joona tae $11,952,492 $12,121,457 


*Including $1,983,615 Accrued Depreciation. 


BONDS. 


Sacramento Northern Railroad ist Mortgage 5% 20-Year Gold. 
Income Tax Not Paid by Company. 
Dated July 1, 1918. Due July 1, 1937. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund: Commencing July 1, 1927, Company will each year pay to 
Trustee such sums as shall be determined by the Board of Directors and ap- 
proved by the Railroad Commission. 


Trustee, Mercantile Trust Company, San Francisco. 
Date on which 
interest becomes 


Class. a fixed charge. Authorized. Outstanding. 
PAA | gostei tani eatntetictatetiada coat cay easeh ae te July 1, 1918 $2,012,400 $1,908,812 
iE aa ec ce Re ee Te TE ae ences er Ue Po July 1, 1919 951,200 9194269 
GO aioena Rn hunk Py been e ie eesaae stare g emia July 1, 1922 1,268,200 1,205,646 
TOT (aged asd ee cues once ta ont se oe cea a eases July 1, 1927 1,268,200 1,205.646 
MOREL Ly csctissecet nial ca tesco ps ahh le crnchil adem eco a ee eget eat ihe aRtane ase aces $5,224,373 


On Classes “B,” “C” and “TD” interest prior to dates upon which it becomes 
a fixed charge is payable only to the extent that net earnings permit. 


SAN DIEGO CONSOLIDATED GAS AND ELECTRIC COMPANY. 
San Diego, Cal. 


Controlled by Standard Gas & Electric Co.. Chicago. Ill, through ownership 
of practically entire Common stock issue, except qualifying directors’ shares. 


Organized under the laws of California Apr. 20. 1905. Operates without 
competition modern electric and zas generating plants with comprehensive dis- 
tributing svstems, serving San Diego and adjacent towns, including Escondido, 
Fallbrook, Capistrano, Oceanside, Del Mar. Coronado (gas only), National City, 
Chula Vista, La Jolla, Lemon Grove, El Cajon. Santee, Lakeside, La Mesa, East 
San Diego and Normal Heights, with a total population estimated to be in 
excess of 114,000. 


The electric equipment comprises two stations totaling 28,800 H. P. in en- 
gine and turbine-driven generating units operating condensing with ahout 762 
miles of transmission and distributing system. The gas works has a daily man- 
ufacturing capacity of 6,125,000 cu. ft. and holder capacity of 2,680,000 cu. ft., 
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and there are about 533 miles of gas mains. The Company has contracted with 
Southern California Edison Co. for hydro-electric energy and has extended its 
transmission lines to San Juan Capistrano to connect with those of the South- 
ern California Co. There has also been acquired with the purchase of the 
power house of the San Diego Electric Railway Co., a District Steam Heating 
system comprising 2.04 miles of steam mains with a maximum output of about 
40,000 lbs. per hour. The properities are under the operating and engineering 
management of H. M. Byllesby & Co. 


Railroad Commission—By Decision No. 6373 dated June 3, 1919. authorized 


the Company to issue $226,900 of 7% Preferred Stock and $107,000 of First 
Mortgage 5% bonds. 

For changes in rates see Decision No. 6281 dated April 23, 1919, and Dect- 
sion No. 6851, dated Nov. 19, 1919. 

By Decision No. 7568, dated May 13, 1920, authorized the Company to issue 
$555,000 of Preferred Stock. : 

By Decision No. 8445, dated Dec. 18, 1920, $604,000 of Preferred Stock and 
$500,000 of First Mtge. Bonds. 

For change in rates, see Decision No. 7303, dated Mar. 22, 1920. 

For change in rates, see Decision No. 8638, dated Feb. 21, 1921. 

Officers—H. H. Jones, Pres.; H. M. Byllesby, Arthur S. Huey, A. H. Sweet, 
F. C. Gordon, O. E. Osthoff, Vice-Pres.; M. B. Fowler, Sec. & Treas.; R. J. Graf, 
Herbert List, Asst. Sec. & Asst. Treas.; C. C. May, Allen L. Chickering, M. A. 
Morrison, Asst. Secs.; L. M. Klauber, Gen. Supt.; H. R. Peckham, Asst. Gen. 
Supt.; H. H. Jones, Gen. Megr.; R. L. Clark, Asst. Mgr. 

Directors—H. M. Byllesby, R. L. Clarke, M. B. Fowler, A. E. Holloway. 
H. H. Jones, L. M. Klauber, J. J. O’Brien, O. E. Osthoff, A. H. Sweet. 

Office, San Diego, Cal. 

Annual meeting lst Tues. in Jan. 


Capital. Authorized. Outstanding. 
7% Preferred, $100 2.0... ececccecceecccecceceseeececceseeteeeeseseees $10.000,000 $1,470,200 
Common; $100 322s tne eee ete 4,000,000 2,972,100 


Preferred shares callable at 110 and dividends on 60 days’ notice. 
Dividends—Preferred, quarterly from Mar. 15, 7% per annum. 


Earnings—Year ended Dec. 31. 
Deprec. and 


Op. Exp. Amortization 

Gross. and Taxes. Net. Interest. Debt. Disct. Balance. 
1910) eyes $ 548,061 $270,747 $277,314 $ 91,028 $ 73,782 $112,504 
TOT Basie: 753,820 366,106 387,714 111,573 84,334 191,807 
TOT) Sls 1,019,471 507,704 511,767 165,140 97,170 249,457 
V9) nies 1,326,970 701,202 625,768 223,129 110,554 292,085 
1914 wo. 1,377,721 708,750 668,971 235,273 137,939 296,159 
1918 2G 1,542,654 803,845 738,809 239,098 138.744 360,967 
1916 ww. 1,541,490 812,377 729,113 245,205 139,262 344,646 
WO euaese 1.602,174 875,157 727.017 266,515 141.688 318,814 
TOUS: 2iescese 2,185,739 1,482,891 702,848 292,124 147.228 263,496 
1919 wo. 2,257,265 1,498,394 758.871 399,552 172,058 277,261 
TORU. excite 2,661,046 1,777,619 883,427 295,780 211,337 376,310 


San Diego Consolidated Gas and Electric Co. 1st and Refunding 
Mtge. 6% Gold Bonds 


Gunter, Dun & Go. 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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BALANCE SHEET, DEC. 31. 


Assets. 1919. 
Plant, Property and Franchises ....00............0....ccccceccccceeeeeeee ee $ 9,800,382 
ITVESENICTIUSS oi. i ice ee aN ale aa tary ale ee 46,238 
Materials and Supplies ......00..0000... eee ccc cee cc cece ee ee ceeceeeeeee 288,057 
Insurance Premiums—Unexpired Portion .........0......000.... 4,544 
Taxes Paid im AGVAnce 0.0... cece ceeceeeceneeecesececeneceeoeees 57 
SN facies ace kau cs pence Oe aise Sos eee neo cerned dea ne wane ee 93,880 
SPOCial DO POs Ute cece aise as cctieas oats tes Boeoeosecnereeetews 16,650 
Notes and Accounts Receivable ................ceeec ccc ceeeseeee sees 194,563 
Notes Receivable Discounted (Per Contra)............00.0...... 5,786 
Unamortized Discount on Securities and Expenses........ 539,562 
Deferred Charges ...20.......cccccc ccc cesses cosccececccecececseccecteecteceecceccece 152,142 

Total Assets ics ccna ae ee $11,141,861 

Liabilities. 

Preferred. Stock ccchvccrece ee er oe es Se $ 945,400 
COMMON: SUOCK: oot shes ei ei ea al acaa lesa elon ated 2,955,000 
First Mortgage 5% Gold Bonds....00......0...0ec cece cceeeeceeeeeeneceee *4,630,000 
6% Debentures 20.0... eee eece ee cccccceccceecaceccercteecceceeceesceeees 839,000 
Collateral Trust 6% Gold Notes .0.0.......o.l ec eeecece enone 550,000 
INOUES: Pay a DOr esi Seer ssetaptnsceet as sdeantacscuescenks ceeded enaeesascodenenu wuandie aauaentoed 
Accounts and Wages Payable .......0....0..leccceceeee eects eeeeeeeeeeeeee 60,251 
Standard Gas & Electric Co. oo... eceeeeceeeeeeeeeeee 44,216 
Consumers’ Deposits and Unclaimed Checks.................... 57,894 
TAXCS ACCTUCG: occ csc ese a vate ecdee coca 99,731 
Other Expenses ACCrued 200.o........ ccc ccecceceec cece ee eeececeeeeecceeeneece 2,839 
PNESTESE A COLU CK <iocsseeccesecesdes sans Bota eeservuenadsacctmneieowacmeceeaee 97,861 
Dividends on Preferred Stock—Accrued.....w.... ee 16,544 
Dividends on Common Stock—Accrued.................2..000...066 24,625 
Discounted Notes Receivable 0.0.0... eee etee eee ee cee 5,786 
Reserve for Renewal of Plant Property.............00000000.0..... 710,982 
Miscellaneous ReSCrveS 00.2.2... 2..ccce ccc ececccenecceececeeeeeceeeseeeeecenees 50,866 
Profit and Loss Surplus ou... ce ce eenceceecneceesescceeeeeeeee 50,866 

Total Liabilities 2200... eee eteeeee cece scence ees -$11,141,861 
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1920. 
$10,703,962 
19,850 


wwaceseveressouses 


112,687 
16,650 
475,800 
~~ 349,041 
158,870 


$12,257,414 


$ 1,470,200 
2,972,100 
*4,705,000 
839.000 
550,000 
337,170 
210,504 
7,338 
97,543 
130,054 


50,866 


$12,257,414 


*After deducting $688,000 bonds deposited as collateral to secure Collateral 


Trust 6% Gold Notes. 


BONDS. 


San pose Consolidated Gas & Electric Company ist Mortgage 5% Gold. 


2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 


Dated Mar. 1, 1909. Callable at 195 and interest on and after Mar. 1, 1914. 


Due Mar. 1, 1939. 


Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 


or Harris Trust & Savings Bank, Chicago 
Sinking Fund: 


A Trust Fund is provided for replacements and renewals, 


of 3% of bonds outstanding from 1910 to 1914; 5% from 1915 to 1938 annually. 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
lst and Refunding 6% Bonds. 


Due March 1, 1939 


BLYTH. WITTER. & CO. 


SAN FRANCISCO 


NEW YORK 
LOS ANGELES 
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Total amount iehaattca in Sinking Fund up to and including Dec. 31, 1920, 
was $1,810,470, which has been withdrawn for construction expenditures and 
replacements. 


Trustees, Los Angeles Trust & Savings Bank, Los Angeles; Harris Trust 
& Savings Bank, Chicago. 


CUES CTV a es adsl oe Ba et ST EO Sato ene ba alma $4,705,000 
Deposited to Secure 5-Yr. Coll. Tr. DN OCC ices Neo aned as eeh eezsc y ope ounnca tas -688,000 
Reserved for 75% of Improvements... coccceecooceeeec coco 607,000 

AUtHOrized oeccccccccccecsccccceccceceesessevsessesssssesseseeseeusuttenesseeeeeeeeeeeeeec = $6,000,000 


San Diego Consolidated Gas & Electric Company 6% Debentures. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1912. Callable on six weeks’ published notice at 101 and 
interest. Due Dec. 1, 1922. 


Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago. 


Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 


OUTST creas rete eet rete ant te cas eect then Dita warts Wont tou everest veal x $ 839,000 

Reserved for Improvements blair begat Meet es eo oan bre at eae sath hae ete ite fac 2,161,000 

PLULDORIZO xsi os fs Sahih s ote em I ieee Paediatr ee vies $3,000,000 
NOTES. 


San Diego Consolidated Gas & Electric Company 5-Year 6°7 Collateral Trust 
Gold Notes. 
2% Income Tax Paid by Company. 

Secured by deposit with Trustee of $688,000 First Mortgage 5% bonds due 
1939. 

Dated July 1, 1918. Callable on any interest date at 102 and interest. Due 
July 1, 1923. 

Interest, Jan.-July 1, Southern Trust & Commerce Bank, San Diego. 

Trustee, Southern Trust & Commerce Bank, San Diego. 


OULSCANCT Rf csecncs6 ce costs ane dears Heres at once aces coreetietete ae ethene nts $ 550,000 
WTS SUC sree aca ed seo tonme ash is acta ae Sears cede se onesies oat esr teu as 550,000 
PUCNOPI Zed: Zevtscresecs ke ics deaeiosee cece ace cus bae saa dee is aoa d atta coed cea Ge: $1,100,000 


San pledge Consolidated Gas & Electric Co. 1st & Refunding Mtge. 6% Gold. 
_ . 29% Income Tax Paid by Company. 


Secured by first mortgage on newly acquired power plant of San Diego 
Electric Railway Co. of 8,200 K. W. capacity and by direct mortgage on all 
property subject to outstanding First (closed) Mtge. 5% bonds due in 1939. 

Dated Mar. 1, 1921. Callable at 105 prior to Mar. 1, 1926, thereafter at 104 
prior to Mar. 1,°1929, thereafter at 103 prior to Mar. 1, 1932, thereafter at 102 
prior to Mar. 1, 1935, thereafter at 101 prior to Sept. 1, 1938. Due Mar. 1, 1939. 


Interest Mar.-Sept. 1, Bank of California, N. A., San Francisco; Harris Trust 
& Savings Bank, Chicago. 

Special Trust Fund—Company shall deposit annually with the Trustee cash 
equal to 2°, of total par value of bonds outstanding (including underlying 
bonds) which may be withdrawn for permanent extensions and additions for 
which no bonds may be issued or for the redemption of First and Refunding 
Mortgage Bonds. Credit will be allowed for permanent extensions and addi- 


Securities of SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
Bought — Sold — Quoted 


STEPHENS & COMPANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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tions for which cash has been withdrawn under the depreciation and renewal 
fund of the first mortgage. 

Trustees, Bank of California, N. A., San Francisco; 'Harris Trust & Savings 
Bank, Chicago, Certifying Trustee. 
OMUSTANIGINE pencestobieiantiG oe bud erecta couimian tact ease laseee estat wshante sk co aueulelcay danas datats $ 2,750,000 
Reserved for 75% of extensions and additions provided net earnings 

for preceding 12 months have been at least 1% times annual in- 

terest on all bonds outstanding and applied for............00....000000.0000..0- 47,250,000 


PUTNOPI ZG) 22 ie peietes ee ein cts eases een ese pea tetera ty wi Gam teenre eae $50,000,000 


SAN DIEGO LANDS, INC. 


Organized under the laws of California, January 12, 1920, succeeding the 
San Diego Land Corporation, San Diego Fruit Company and San Diego Land 
Company, and becoming the owner of all the assets of those companies, includ- 
ing approximately 28,000 acres, diversified as to character, located in San Diego 
County, California, a large majority of which is in or adjacent to the cities 
of National City and Chula Vista. These holdings included approximately 350 
acres in producing lemon groves and 250 acres of lemon groves approaching 
the producing state; general farming lands, and valuable frontage on San Diego 
Bay, within the corporate limits of National City and Chula Vista. Approxi- 
mately 10,000 acres of land have been sold, the total sales for the year 1920 
aggregating $992,000. 


Officers—David Blankenhorn, Pres.; John E. Boal, Vice-Pres. & Gen. Mgr.; 
Robert E. Hunter, Vice-Pres.; F. J. Belcher, Jr., Treas.; Harry Brickell, Asst. 
Treas.; J. E. Lannan, Sec.; Nat R. Titus, Asst. Sec. 


Directors—F. J. Belcher, Jr., David Blankenhorn, John E. Boal, Garrett- 
son Dulin, James A. Gibson, Jr., Robert E. Hunter, Frederick W. Stevens. 


Head office, National City, Calif. 
Annual meeting 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7%, Cumulative, $100.0... eee $ 750,000 $ 562,500 
COMMON. “S100 suis ote heals, od te eee atlk oe 1,500,000 1,000,000 

BONDS. 


Entire issue of $600,000 San Diego Lands, Inc., Ist Mtge., 66% Sinking Fund 
Gold Bonds, dated Jan. 1, 1920, due Jan. 1, 1932, have been retired through the 
operation of the Sinking Fund. 


SAN FRANCISCO, NAPA AND CALISTOGA RAILWAY. 


San Francisco, Cal. 


Organized under the laws of California. Consolidation of San Francisco, 
Vallejo & Napa Valley R. R., and Vallejo, Benicia & Napa Valley R. R. Oper- 
ates 44.5 miles electric railway between Calistoga and Vallejo, and freight line 
between Napa Junction and Mare Island Navy Yard, connecting at Vallejo with 
Monticello SS. Co. steamers for San Francisco. 

Franchises extend from 41 to 46 years. 

Cfficers—James Irvine, Pres.; Guy C. Earl, Vice-Pres.; C. E. Brown, Vice- 
Pres. & Gen. Megr.; T. V. Maxwell, Sec. & Treas. 

Directors—C. E. Brown, Guy C. Earl, James Irvine, T. V. Maxwell, John T. 
York. 

General office, Napa, Cal. 

Executive office, Crocker Bldg., San Francisco. 


Original Market—San Diego Lands, Incorporated, Ist Mtge. 6% Sinking Fund 
Gold Bonds—Offered in January, 1920 


Hunter, Doan & Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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Capital. Authorized. Outstanding. 
SUATES, “9100: esccsscesstevioecsctactcecls eens seat oe ceases $2,000,000 $731,700 
Assessment of $5.00 per share July, 1913. 


Earnings—Year ended June 30. 


Op. Exp., Interest, Deprecia- 
Gross. Taxes, etc. Net. etc. tion. Surplus. 
1904 eee eet $225,770 *$266,234 $40,464 $36,505 $19,312 +¢$96,281 
DOG esecee hee: 217,786 153,366 64,420 40,219 13,163 11,038 
Year ended Dec. 31. 
VOUG cxetes ts 212,442 130.528 81,914 67,165 11,813 2,996 
OUT cic ine 245,391 136,854 108.537 65,828 11,813 30,896 
1 OLB eso eta) 326,916 151,007 175,909 64,204 11,813 99,892 
1 Ly eee 338,705 196,011 142,694 63,679 12,000 67,015 
1920 once: 350,874 198,249 152,625 63,111 26,737 62,777 
7 Deficit. 


*Includes $110,824 paid for injuries and damages arising from wreck of 
June 19, 1913, but does not include $19,312 depreciation. With the exception 
of one suit still pending all material wreck claims have been settled. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Road and Equipment ....00........ccccc cc leeeeec cece cece cece eee ceeeeeeeee cece $2,016,929 $2,066,114 
POH ACH; @ 02 tai oh 9b 11 | Semen eee pee RS cram eon ie no Pees aes ele nL 1,993 2,801 
Other Investments (U.S. Liberty Bonds)..........0000000 8,000 8,000 
Cash and Deposits .....0......0... ce ecee ccc ccc cee eece ccc ceeeceeeereeeeeees 64,578 34,905 
Loans and Notes Receivable 220000000... cee eee ccee ceeeeeteee eee es 60.000 60,000 
Miscellaneous Accounts Receivable ...........0.0000.. cece cee 6,229 16,147 
MOUIET ONL. PA SSCUR joss esd recor oak Ales nD pete te aden Sac ene ates thea 336 
Material and Supplies ...0..........cccelcee eee ececeeeeeceeasseeeeesseneeeeenes 19,625 40.091 
Unadjusted Debits 20.0... cecc cee eecee cee cesceeeenereneneees 16,192 27,851 
Prepaid Expenses porter eeetenten center tsantsescestanenaecntcnneesceacenecescesneraa teasesanecascans 855 

Total Assets 2.0... cccccceceescceceecseceecanscrreseeeseeeacees $2,193,546 $2,257,100 

Liabilities. 

Capital SCO CMe cece ose verse shea nds dentaevale Seaweddetd ieantudi ectimuebtekebses $ 731,700 $ 731,700 
OUT GCG DGD Ee stick teas ate a tee ee ee te cir ah eet dees 1,155,100 1,146,100 
PBS OSS TPCT specs esse eee ats eh nals SLi eb Gea ed che wee 36,585 36,585 
Miscellaneous Accounts Payable .0..0....00000.. cece eee cceeceeeeeees 11,802 29,556 
Sinking Fund ReServeS uu... 0... ccc cece cece c cece cceeecccceeeceeseeeeenecees 45,993 55,801 
Current LiiabiWties occececee oc hee os hw eed 80,164 50,164 
3: a) OF 8.6) 0G | =, - eee tee ore RR ear ROP Pn Cmca SPs OA Eger oe ne eee 819 
Accrued Depreciation—Road Equipment ............0ccccecccee cee cee eeeeeee 103,711 
Unadjusted Credits 2 xicec oes hee ec liscste wen eabe ele eee 77,068 Live 
SOULE DS cats elas acc ns nc ton enous tn eat aa eid 55,134 102,664 

Total Ustadilities? oscccuis eller ot nc ete eel $2,193,546 $2,257,100 


BONDS. 
San Francisco, Napa & Calistoga Railway 1st Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by Mortgage on all the property of the Company now owned or 
to be hereinafter acquired. 


Dated Nov. 20, 1911. Callable at:105 and interest on any interest date. Due 
Dec. 1, 1936. 


Interest June-Dec. 1, Mercantile Trust Company, San Francisco, or E. H. 
Rollins & Sons, New York. 


Sinking Fund, commencing 1914, a sum equal to 1% of the par value of 
outstanding bonds shall be paid annually to Trustee for tbe purchase or in 
redemption by lot of bonds of this issue at 105 and interest; bonds to be kept 
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alive, and the interest on them to be added to sinking fund to be used in like 
manner. Should retire about 40% of bonds before maturity. 
Trustee, Mercantile Trust Company, San Francisco. 


OWES CAI occ As sidieacecnseet ceteris ach ecas tere ee acetate ta ase ate cath han satan d $ 547.000 
live. in: Sink ST os ce oe Se ees acta a ee sleidc he ohuds 3,000 
11 PeaASUEY <OL COM pany osx hoi Si ees aceon tiny an seein 33,000 
WSSU sie rch octane ede te esti siae nguttteh a a Gate casera Sehenng endgame louis te ace 367,000 

PRULETOFRIZ OG: ects ec oe tes a eee aN rer de ae le calg $1,000,000 


San Francisco, Napa & Calistoga Railway Non-Foreclosable Twenty-Five Year 
Unsecured 5% Debentures. 
2% Income Tax Paid by Company. 
Dated Nov. 20, 1911. Callable on interest dates at par and interest. Due 
Dec. 1, 1936. 
Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUTRUN GIS — wechescceceeiststeck owners prea acento ccacea a ssncecacacesgitoecassu Mes loadin stant cide $599,100 
THER ASU EY? de 5. 5 oon iicaste caste ait Oates ae os cat trates Beeb laes yeu eae eng ele ene ea eds 10,900 
PAUCIOTIZEG sacking seco ade Serta ive escatosseloiaeeics than seesitanatelicakaon ea caaceoica es $610,000 


Interest on Non-Foreclosable 25-Year Unsecured 5% Debentures not paid in 
1919 and 1920, in total amount of $44,933. 


SAN FRANCISCO AND SAN JOAQUIN VALLEY RAILWAY. 


Merged with the Atchison, Topeka & Santa Re Railway, June, 1901. 372.57 
miles road from Bakersfield to San Francisco, Calwa to Corcoran Junction. 


BONDS. 
San Francisco & San Joaquin Valley Railway ist Mortgage 5%. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on 372.57 miles steam railroad from Bakers 
field to San Francisco, Calwa to Corcoran Junction. 

Dated 1896. Callable (see Sinking Fund). Due Oct. 1, 1940. 

Interest Apr.-Oct. 1, New York and San Francisco. 

Sinking Fund, begins 1916, ranging from 1% to 5% of net profits. 

For its investment, bonds may be drawn at 110. 

Trustee, Mercantile Trust Company, New York. 
Authorized and Outstanding 2. cc ce ccscccececsscnecssecccecnsssccceceecteceess $6,000,000 


SAN FRANCISCO-OAKLAND TERMINAL RAILWAYS. 
‘*Key System.’’ 


Oakland, Cal. 


Electric trolley street and interurban railways. 

Incorporated in California Mar. 21, 1912, and is a consolidation of Oak- 
land Traction Co., San Francisco, Oakland and San Jose Consolidated Rail- 
way, East Shore and Suburban Railway Co., and California Railway. 

Operates 262.92 miles of track, comprising street and interurban railway 
lines of Oakland, Berkeley, Richmond, Emeryville, Alameda, San Teandro and 
Hayward, and four ferry boats between San Francisco and Pier-head, Oakland, 
connecting with its own electric trains. 


BONDS AND INVESTMENT SECURITIES 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Oakland Traction Company was a consolidation of Oakland Traction 
Consolidated with Berkeley Traction Company. Oakland Traction Consolidated 
was consolidation of Oakland Transit Consolidated and Webster Street & Park 
Railway. Oakland Transit Consolidated was consolidation of Oakland Transit 
and Oakland, San Leandro and Haywards Electric Railway Consolidated. Oak- 
land Transit was a consolidation of Oakland Transit Company and Oakland 
R. R. Company. Oakland Transit Co. was a consolidation of Oakland Con- 
solidated Street Railway Co., Alameda, Oakland & Piedmont Electric Railway 
Co., and Central Avenue Railway Co. 

San Francisco, Oakland and San Jose Consolidated Railway, “Key Route,” 
was consolidation of the San Francisco, Oakland and San Jose Railway and 
the San Francisco and Bay Counties Railway. 

The Company owns and operates all the street railway facilities on the east 
shore of San Francisco Bay, with the exception of certain suburban lines of the 
Southern Pacific Co. formerly operated by steam but which have recently been 
electrified, and now compete principally for the Oakland-San Francisco business. 

Owns all the stock of Oakland Terminal Co. and Key System Service Co. 

For map of property, see insert. 

Railroad Commission—For change in rates, see Decision No. 6549, dated 
Aug. 11, 1919. For changes in rates, see Decision No. 7983, dated Aug. 17, 1920. 
and Decision No. 8325, dated Nov. 15, 1920. 

By Decision No. 79838, dated Aug. 17, 1920, authorized 25% increase in 
freight rates and 20% in passenger rates. 

Financial Status—In May, 1913, control of this Company and various affili- 
ated enterprises passed into the hands of the so-called F. M. Smith Advisory 
Committee, composed of Frank B. Anderson, John S. Drum, Mortimer Fleish- 
hacker, W. W. Garthwaite, and C. O. G. Miller. 

In November, 1919, the following committee was organized to formulate 
plans for the reorganization of the Company: 

John S. Drum, Chairman; P. E. Bowles, Vice-Chairman; J. F. Carlston, 
B. H. Dibblee, Herbert Fleishhacker, W. W. Garthwaite, A. Crawford Greene, 
Gavin McNab, Paul A. Sinsheimer, George Tourny, Paul A. Sinsheimer, Sec.; 
fF. W. Frost, Asst. Sec. 


Depositaries. 
San Francisco: 
Mercantile Trust Company. 
Savings Union Branch Mercantile Trust Company. 
Anglo California Trust Company. 
Oakland: 
Oakland Bank of Savings, Trust Department. 
Central National Bank of Oakland, Trust Department. 
First National Bank of Oakland. 

Howard Throckmorton, 210 Alaska Commercial Building, represents the 
Committee in obtaining the deposit of the various securities of the Corporation. 
Up to May 1, 1921, over 70% of the various bond issues have been deposited. 
It is expected that the report of this committee will be out about the time this 
book is issued. 


We specialize in “KEY SYSTEM” stocks and Bonds 


Current Market Quotations and otner detailed information promptly furnished on request. 


WM. CAVALIER & CO. 


Government, Municipal, and Corporation Bonds 
OAKLAND SAN FRANCISCO 
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CORPORATIONS 


Expiration of Franchises. 
This statement is not official but is believed to be correct. 


Year. Miles. Year. 
Tes Ors cad bnessbieuloestcsn side yauentelamets ieee eed 3.3 Fwd 
TOS iirc ce ia reales ads tees 1.56 VSG sor aide aie Get aaie oe ee tacee cence 
LNG sors cece cs dr taee Mien th esas cae 5.37 Disses a Son asec tea Bee Oa 
Ty oat een at ets uae, 28  eaneeh slaty ae eet 19 MN Sse Conteted patiussnectindan tens tutesinecdan 
WN tics ose pee hel Ech a aan ee yee hoe aay 2.38 | 2d eR RE ODER Sn ee Re PoE 
DO oa thie eee tan Ka eels ate ec elnahtn fe 9.50 Fe So ee ie reed ree ene 
LEE 40 Rane oP eran eT PRE PRE ENT TER 15.71 Dd ei, Rae ner ty BOTUEE Re eat Reece en 
ED ecto aes Soren Ih Ie a ph al saith 9.97 bs eee Pre Ae Re Re renere ie ee 
iE ©: A Reman ern eee eR eS ere 22.07 bE SD ee is NE 
OL Ss aaa ar ete Ee Re eT ER 18.16 jE Sane ee OT OREN IRE eee 
DOE sles co eas A Ee lS Rear oaon, Ace 1.35 | On Se eee ne ROR ewe Aen een 
|S Cae RnR LT ee PRR SOE A AS ena CE tral 2.15 WN Wie sors aatandetuaeeey setasene een woods 
Let | eRe Cree ae eee Ree en Ree en eee ey eRe 
PW ees cee eden te. 91.77 DN Sete Ae a ase ares 5 coats ahd 
MOG Peer sieusietee a ecncaR Keatcucnncad la ey ceata 
"POtA lesa ce eS ieee 
TrackKage on private right of way and not covered by franchise.............. 
Total First Track Owned o.oo... ieee ccccccccccecccsececceecceceeccerenveretee eeeeeeess 


ee 144.31 


Officers—C. O. G. Miller, Pres.; W. R. Alberger, Vice-Pres. & Gen. Mer.: 
& W. Frost, Sec. & Treas.; Angus Clark, Asst. Sec.; E. F. Smith, Asst. Treas.; 


B. W. Fernald, Aud.; W. D. Talbert, Asst. Aud. 


Directors 
S. Drum, F. W. Frost, W. W. Garthwaite, C. O. G. Miller. 
Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 


Annual meeting 1st Tues. after Ist Mon. in Mar. 


W. R. Alberger, P. E. Bowles, W. I. Brobeck, J. F. Carlston, John 


Capital. Authorized. Outstanding. 
A—Preferred, 6%, Cumulative, $100 wu. $12,050,000 $12,050,000 
B—Preferred, 6%, Cumulative, subject to priority of 

Class Ae SOO? nis cee oe eerste sett aaaaies esc assciekcae ducal 1,000,000 1,000,000 
COMMON, (S100 sesdialial cscs echoes tiers cess cslecevetuanragesdlancisavtes 15,125,000 15,125,000 

Preferred stock has preference as to assets and dividends. 

Earnings—Year ended June 30. 

Opr. Exp. Interest, 

Gross. and Taxes. Net. etc. Surplus. 
| 2 I Ronen nee ane ee $4,462,580 $3,071,557 $1,391,023 $ 728,179 $662,844 
VOU steers ueeweiel 4,776,874 3,098,570 1,678,304 920,904 757.400 

POR: esesasaceccsetustuews 4,676,876 3,076,071 1,600,805 1,009,444 591.361 
VOU ied ecactscces cantons 4,651,335 3,174,177 1,477,158 832,206 644,952 
VS VD: veczitesessdctasetadttnes 4,416,556 3,184,534 1,232,022 1,025,583 206.439 
DOGS cadet bets et 4,478,260 3,029,016 1,130,184 1,019,461 130,725 

Year ended Dec. 31. 

LOLG. ciccavnties se Se $4,310,641 $3,521,948 $ 788,693 $1,058,265  *$269,572 
191i. Sse fs tiie tad eons! 4,622,976 3,077,241 1,045,735 1,105,583 *59,848 
PODS te ccccuscedetetenectas 5,178,569 4.295,644 882.925 1,102,551 *219,626 
TOG: cusps ve ceig acta 5,896,804 5.087.166 809,638 1,122.109 *312.471 
LY 20% ochasccteaustiaest 6,830,030 9,168,270 1,061,760 1,128,263 *606,503 


*Deficit. 
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Earnings—Year ended Dec. 31. 1919. 
Gross Operating Revenue 200.0... eee cece ccceceneeceeeseneceeseeeees $5,793,501 
Operating and General Expenses.........0.........oecccccccceceee cee ceeee eens $3,449,528 
Amortization of FranchisSeS 20.......0.......... occ cc ceccecccsccccecceceeeeeeres 8,825 
Wiaintenance.. ose. teases lesa ae ea eee lant ee 919,876 
DC PRCCIALIONN 9 oe feces on erg ee ae al sass ahi dal ge 410,673 
POR 5s) hgh eee eed ih he Raa a alta hl nD hae Seb el 298,264 
Total Operating Expenses and Taxes...................... $5,087,166 
Net Harmings 0200.00.00 licc cece cece ccecee seneseesecceeseececeeeeceseeas $ 706,335 
Miscellaneous INCOME ..0000.... o.oo occ cece cece cece ceceeccecccceetecerecsecesesece 103,203 
Gross Income less Op. Exp. and Taxes.................... $ 809,638 
Bond and Other Interest.....0.000 0.0 cccce cece eene ce cece ee cceeeeeeeeeeee $1,112,666 
Other Fixed Charges .0.....0......0..0.c ccc cccccecccecceccecceecececcecanccecscceeeceee 9,443 
Total Fixed Charges 2000......0....cccceccecccecceceececccceeevereeeees $1,122,109 
Balance Carried to Surplus ....0........0. eee M$) 912,471 
Advances to Oakland Terminal Co.....0000... eee eee eeeeceeeeeee eee 91,291 
Balance ooo. .ecce.. ccc cccccceee cece cc ecccceccccecenceccsececcceaseeecceceeceeeee-*$ 403,762 
*Deficit. 
CONDENSED BALANCE SHEET, DEC. 31. 
Assets. 1919. 
INVEStMEN(S oso ha ee ee eon ae eat, $53,368,602 
CUFPENU. ASSCUR oe et ieee Sere cece ed heeds ae 719,354 
Deferred. ASSCts® ois ieee wr ecto duce eee 85,375 
Unadjusted Debits 22.0.0... cccc ccc eccncccc cecececceeceetesecseneeees 68,212 
"DOCH ASBOUS cient ta se 0 26 ice utenti eng deneaduaas $54,241,543 
Liabilities. 
CADITAE STO CM coiccco ices coca teuceraleselies vessel ea oesnevaanendcdidceemetin’ $28,175,000 
Long Term Debt oon... eeeecccceccccc ee ccccceceeesececcecececssseceeceeeseesees 18,769,500 
Current Liabilities 22.00.00... cc ccc cccececceccccccecccccccecececceccesees 7,872,229 
Deferred Liabilities ....000........ccccc coc ceec cece cecec cece cecccceceeeccetcecneees 36,772 
Unadjusted: Credits 2.25.30. keiek ee eaierechceedie teen 1,021,133 
Corporate Surplus 2............. 00000 ce ccesesccenececececenascececsceseesaeceneeses *1,133,091 
Total Liabilities 2000... ceecccceeceeececcceeeeceeeees $54,241,543 
*Deficit. 


BONDS. 
As of Apr. 30, 1921. 


1920. 
$6,704,001 


$3,855,630 
8,763 
1,064,706 
501,184 
337,987 


$5,768,270 
$ 935,731 
125,969 
pee es 
$1,061,700 


$1,111,004 
17,259 


$1,128,263 


*$ 66,563 
109,399 


“*$ 175,962 


1920. 
$53,535,601 
930,819 
130,101 
357,698 


$54,954,219 


$28,175,000 
18,826,883 
7,892,295 
36,676 
1,357,783 
*1,334,418 


$54,954,219 


The Company pays interest on its bunds as soon after the same becomes 
payable as it is possible for it to accumulate funds out of net earnings for that 


purpose, 


Dates on which Coupons Have Been Paid Up to Apr. 30, 1921. 


Bonds. Coupon Due. 
Oak’d. San Leandro & Haywards FI]. Ry. 6%................ Sept. 1, 1919 
Alameda, Oak'd & Piedmont Fl. Ry. Co. 60.00.0000... July 1, 1919 
Twenty-Third Ave. Elec. Ry. 6% ae 
Oak'd Transit Co. (of Cal.) Ist Cons. “6% (1918). aang ages Jan. 7, 1919 
Oak'd Transit Ist Cons. 507 Sk. Fd. 30-Yr. (1981)... Jan. 1, 1919 


Oak’d Transit Cons. Ist Cons. 5’7 Sk. Fd.20-Yr. (1982). Jan. 1, 1919 
Oak'd Traction Cons.Gen.Cons.o% Sk. Fd.28-Yr.(1933).. July 2, 1918 
Oak’d Traction Co. Gen.Cons.5(% Sk. Fd.28-Yr.(1935) July, 1918 


S. F., Oak’d & San Jose Ry. Ist 5% Sk. Fd. 30-Yr......... July 2, 1918 
S. F., Oak'd & San Jose Ry. 2nd 5% Sk. Fd. 27-Yr....... July 2,1918 
S. F., Oak'd & San Jose Cons. Ry. Gen. Cons. 547........Nov. 19, 1918 


East Shore & Suburban Ry. Co. 506... cc cece eee cence eet Jan. 1, 1919 
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Paid. 


Sept. 5, 1919 
July 2.1919 


. Sept. 15,1919 Sept. 16, 1919 


Jan. 25, 1921 

Feb. 2, 1921 
Mar. 29, 1921 
Oct. 22, 1920 
Dec. 29, 1920 
July 20, 1920 
Nov. 6, 1920 


‘Mar. 16, 1921 


Jan. 15, 1921 
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Oakland, San Leandro & Haywards Electric Railway 1st Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Mar. 1, 1892. Not callable. Due Mar, 1, 1922. 
Interest Mar.-Sept. 1, Wells Fargo Nevada National Bank, San Francisco. 
Sinking Fund, commencing 1902, 2% of bonds outstanding, for first 5 years, 
increasing to 8% for last d years. 
Amount in Sinking Fund: 


roi | anes Sean nr Se er re NE een PER ied Sette one OR eae Peete een ee ten ee ee $ 4,692.50 
MOCULILI GS. cosets accpcceetsadosa se tances teiaton panei a ahi cancun Beever wetunect aed ties eceaeseuese 104,627.50 
Trustee, Union Trust Co., San Francisco. 

Bonds Authorized and Outstanding 22... llc tceeececcceeecncceeccecscceeseecees $250,000 


Alameda, Oakland & Pledmont Electric Railway Co. 1st Mortgage Gold 6%. 
Income Tax Not Paid by Company. 


Dated Jan. 1, 1893. Not callable. Due 20 each year from 1913 to 1922, 
ine., balance Jan. 1, 1923. 
Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisce. 
Sinking Fund, 6% of outstanding, retirement of which is not provided as 
above, commencing Jan. 1, 1913. 
Cash in Sinking Fund ................. a ata cs aspen ee OSU 
Trustee, Union Trust Co., San “Francisco. 


OUtSCAN GIN Ge Siac a tte een et caeta ete Na aseusida stealth eee ident ames $ 12,000 
Exchanged for Oakland Transit Co. 6% (Cancelled).............000..cc eee eee 265,000 
MCAT CLOW ax ict ers tas ado tine et gate ele t aden bedet Avs ele maha dacswene eee a2oanateete dence tewe ged 73,000 

ANICHOFIZ OG coset oa cece oo ec ecco eee as $350,000 


Twenty-Third Avenue Electric Railway ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Dated Mar. 15, 1893. Not callable. Due Mar. 15, 1923. 
Interest Mar.-Sept. 15, Wells Fargo Nevada National Bank, San Francisco. 
Sinking Fund, commencing 1903, 2% of bonds outstanding for first 5 years, 
increasing to 8% for last 5 years. 
Amount in Sinking Fund: 


G2 6) gene RRO seer ge RO OEE NTT ECE RR Se PEPRIEOT SO rte Ee Seen OT ENR Nopein oe BRT Ene ocd $ 4,617.50 
ret od OD bah =) amen en ICSE PER AO Ce es YM RE Re 89,682.50 
Trustee, Union Trust Co., San Francisco. 

Bonds Authorized and Outstanding ooo. cece eccncccccece cccenseececsssesceeees $250,000 


Oakland Transit Company (of California) 1st Consolidated Mortgage Gold 6°-. 
Income Tax Not Paid by Company. 
Dated July 7, 1898. Not callable. Due July 7, 1918. 


Interest Jan.-July 7, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 


Sinking Fund, commences 1912; total oo... ces ccececeeeceneeccenees $1,120,000 

Trustee, Union Trust Co., San Francisco. 
Bonds Outset apie cisco ieiedecesessscdecesseec becca ee ena eseceeets $1,121,000 
PIG] fOr UNG EFI VIN ssscshc occ ceesc cs ocac che vadepeusececeaeapcaduc bck de ec Chau nadeweteeueueasabeccnsaybonded 25,000 
Sinking Fund: ‘Cancelled: o.cssccoscciscccs he pacsesins iuctsweidndcendcscacseunSeses ue Wecedecsssadece Cased 254,000 
PIE NOPIZ OO. See dicca cert chs eisetaid tei ac Lara totste sun seadcndseatcometesessidten ee cae aie $1,400,000 


Oakland Transit 1st Consolidated Mortgage 5% Sinking Fund 30-Year Gold 
Due 1931. 
Income Tax Not Paid by Company. 
Dated July 1, 1901. Not callable. Due July 1, 1931. 
Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 
Sinking Fund, commencing July 1, 1912, $900,000 in addition to that pro- 
vided for Oakland Transit Co. first 6% issue. 
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Trustee, Mercantile Trust Company, San Francisco. 


BONGS) OUTSCAR CIO 2 icccc hci os eduncecc uence teacusta dear isskcln eetsieses decency andneneloeiaee $1,595,000 
Reserved for prior He oo... ieee ccccceeccceceneecccecceececececcecsececcsseecececsecenceee 1,400,000 
Exchanged for Oakland Transit Con. 56% (cancelled) 00... 5,000 

PULNOTIZeG: sccsiyec yas eee Se ccscetss elas ee escapee ates erohat $3,0U0,U0U0 


Oakland Transit Consolidated 1st Consolidated Mortgage 5% Sinking Fund 
30-Year Gold, Due 1932. 
Income Tax Not Paid by Company. 

Dated July 1, 1902. Not callable. Due July 1, 1932. 

Interest Jan.-July 1, Wells Fargo Nevada National Bank, San Francisco, or 
National Park Bank, New York. 

Sinking Fund, begins 1903; $1,980,000 in addition to $2,020,000 previously 
provided, specified above. 

Trustee, Union Trust Co., San Francisco. 


PROUGS: OU CRUR INI ics com scat tes estan pas caedusaatec esstundaceaaeeseteoecode ec ennuenecentens $1,202,000 
Reserved for prior NOS seccscsscccseiceciciesciges os ccdacescecebecgdccssedeen cba vbeancadsccelgcandccdeceneds 3,495,000 
pinking Wind, -CanC@ued. csoccicissicaiscienactaQisieswcsdeseds sazdevlaas easter Reeteacmonlacsaeces 149,000 
'Gr: Fol cle) | ole Cameaeenea mene ARN Umer Eeeay SP nents oe ti ERAEEEENNS HOUSE banoe NE ee ee mE Crt ee mee eae UMN STAC Eee 1,654,000 

AUICHORIZEG: Hiritec i etetessadeoicaeise bens aad eee es seceteeeiecdees Ra deou desea Blow sceces $6,500,000 


Oakland Traction Consolidated Genl. Consolidated Mtge. 5°. Sinking Fund 
28-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 

Dated Jan. 2, 1905. Not callable. Due Jan. 2, 1933. 

Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank, New York. 

Sinking Fund, Mortgage repeats Sinking Fund provisions of prior mort- 
gages, above recited, without adding to amount thereof. Supplementary agree- 
ment filed with Union Trust Co. provides that Sinking Fund shall contain 
$6,000,000 on July 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


Bonds:“GUtStanGine fccc2 sect e tac  ees tese oec ceed ed ei ees 2h $2,134.000 
Reserved: fOr prior. Weis: sec iss eect ece ico Geta ees 4,826,000 
Cancelled for Sinking Fund 2.00... ccc ccc ccccccsscccssssecescecceescesccecesssceenens 20,000 
Exchanged for Oakland Trac. Co. 5% (cancelled) 2.0.0.0... wtious 20,000 

AUthOrized: acisciecccsdssscxvetsesenceaseeichensctdshade tes adeasvidietiacwe anna eae $ 15000,000 


Oakland Traction Company General Consolidated Mtge. 5°. Sinking Fund 
28-Year Gold. 
* Income Tax Not Paid by Company. 
Dated Jan. 18, 1907. Not callable. Due Jan. 18, 1935. 
Interest Jan.-July 18, Wells Fargo Nevada National Bank, San Francisco. 
Sinking Fund, commences 1907; total $1,250,000, in addition to Sinking 
Fund of prior mortgages; a total of $8,000,000 on Jan. 18, 1932. 
Trustee, Union Trust Co., San Francisco. 


Bonds outstanding in hands of public... cece ceeeeneecenceeeeneeeeees $3,177,000 
Reserved for prior Liens 2....00..0.. cele icc ccec cece cece ce eeee cee eec ceca ceeecececeeccansesanes 6,980,000 
Pledged as collateral on $2,500,000 loan.......0..0 ce cece eteee ee eeeeeeeeeeees - 1,843,000 

PONCHO LIZ OG aerate disses. cssiuuige aiteaceaconed adaau anu osuat ai saegdaWintaaanerediceaee $12,000,000 


Oakland Traction Company 6°% Equipment Gold. 
Income Tax Not Paid by Company. 

Direct obligation of Oakland Traction Co. and secured by sixty “pay-as: 
you-enter” cars. 

lated Jan. 2, 1911. Due $381,000 annually on Jan. 2, 1912-1918, inclusive; 
$33,000, 1919. 

Interest Jan.-July 2, First Federal Trust Company, San Francisco, or its 
correspondent in New York. 

Trustee, First Federal Trust Company, San Francisco. 


Outstanding ......00. sna nei Clade at ai iaeiete RIAs Ea cea Na a HA AMI tata ae hts els A Fan es $ 64,000 
PCC TT OE nk tela are ea ten Gerte chek cease teeacan enue at atatiss feels uaea eaaiial aepienlaGeubnabaue aetna 186,000 
PAUUOPREZOG.: otek oce oe ited eee bac ade seco scewucenbo senses sents tasede ed Uke ening. $250,000 
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San Francisco, Oakland & San Jose Railway 1st Mortgage 5% Sinking Fund 
30-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 


Dated Jan. 2, 1903. Not callable. Due Jan. 2, 1933. 


Interest Jan.-July 2. Wells Fargo Nevada National Bank, San Francisco, 
or National Park Bank. New York. 

Sinking Fund, begins 1915, annually 1915-1916, $25,000; 1917-1918, $25,000: 
1919-1920, $50,000; 1921-1922, $75,000; 1923, $90,000: 1924-1925, $100,000; 1926, 
$115,000; 1927-1928, $125,000; 1929-1932, $150,000. ‘Total $1,625,000. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding ooo... ccccccceccsnscccecnsscenccseseccscccccsecsersecaecces $3,000,000 


San Francisco, Oakland & San Jose Railway 2nd Mortgage 5% Sinking Fund 
27-Year Gold, Due 1933. 
Income Tax Not Paid by Company. 
Dated Jan. 2, 1906. Not callable. Due Jan. 2, 1933. 


Interest Jan.-July 2, Wells Fargo Nevada National Bank, San Francisco, 
or Company's Office. 


Sinking Fund begins 1915, with $10,000. increasing $5,000 each year to 
1923; 1923-1925, $50,000; 1926-1927, $60,000; 1928-1932, $75,000. Total $865,000. 
Trustee, Union Trust Co., San Francisco. 
Authorized and OutstamGing ooo. ieee lec cceceeeseccnesccceccercceneseccecsnsececeneeeeneess $1,500,000 


San Francisco, Oakland @ San Jose Consolidated Railway Gen. Cons. Mortgage 
5% Sinking Fund 30-Year Gold, Due 1938. 


Income Tax Not Paid by Company. 


Dated May 19, 1908. Not callable. Due May 19, 1988. 


Interest May-Nov. 19, Wells Fargo Nevada National Bank, San Francisco, 
or Company’s office. 


Sinking Fund, begins 1915, total $1,855,000 in excess of sinking funds of 
underlying issues. 


Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of Public... eee ecececececceeeesessecsceeeeceseeesecececenees $1,587,000 
Reserved for Underlying ISSUC@S louie cccceecccccecscccascncecscececesecssesccecces 4,500,000 
Pledged as collateral for $2,500,000 loan.uuw..o ccc cccceeeccecsccscccecececene 1,413,000 

FONG 310) 2 (A =) 6 | anne enn epee ape oe BPR eet ee PE OPP earn oe ne $7,500,000 


East Shore and Suburban Railway Company ist Mortgage Gold 57. 
Income Tax Not Paid by Company. 
Dated Feb. 1, 1905. Callable at 110. Due July 1, 1940. 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Sinking Fund, commencing July 1, 1906, 1%% of eee bonds. 


Amount in Sinking Fund, cash... See esa ite pee OVA AY 
Trustee, Mercantile Trust Company, “San “Francisco. 
Olitstandin]@ With: PUDDING hein tee taee cee ee ee $628,000 
In Sinking sPund. Caliv eG): Scots es acid eganteze ds ceils eshte ween Gis eos be, 122,000 
PUL NORIO titania eel ee ete ae ey ee i cree cece $750,000 
NOTES. 


San Francisco-Oakland Terminal Railways 6% Equipment Notes. 
Secured by 32 steel cars. 


Dated May 1, 1916. Due $10.000 May 1, $10,000 Nov. 1, each year. 
Interest May-Nov. 1. 


OCC so certeoptok  oh co nah cee ea ethers os ding Le soeeeenaes eetenaee le me deeaed ble ete $100,000 
PROULBCOD ccleciied ortetsn arate race tectguic pte cad rated Rene daetee tama weaves Ol St co atela aan ta acede tot tsl at 70.000 
CANCE LOCO iasiiee sic cudoens Suecsincten Oosnetsauc ae beau ec ece eected sad deeb iat ie ots ed lal acd ued tes ieee anode tere 10,000 

AMEN OPIZEC: oscscoi6s eves waciccede is Sansagt eae eeceasceeee eg teeds aneeaentieee a Soe $180,000 
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OAKLAND TERMINAL COMPANY. 
Oakland, Cal. 


Controlled through stock ownership by San Francisco-Oakland Terminal Rys. 

Organized under the laws of California June 17, 1912. Owns about 300 
acres of tide lands lying on the east side of San Francisco Bay between the 
Key Route pier and Southern Pacific mole adjoining the City of Oakland’s 
waterfront property. 

Officers—\W. R. Alberger, Pres.; J. K. Moffitt, Vice-Pres.; F. W. Frost, Sec. 
& Treas. 


Directors—W. R. Alberger, W. J. Brobeck, John S. Drum, J. K. Moffitt, Geo. 
K. Weeks. 


Head office, Key System Bldg., 22n’ . Grove Sts., Oakland. 

Annual meeting 2nd Fri. in June. 

Capitai. Authorized. Outstanding. 
DN ALOSs 9 00 aici Se ae ete do $6,500,000 $6,900,000 


BONDS. 


Oakland Termina! Company ist Mortgage 6% 20-Year Gold. 
Income Tax Not Paid by Company. 
Secured by about 300 acres tide lands on western waterfront of city of 
Oakland. 
Dated July 1, 1912. Callable at 103. Due July 1, 1932. 
Interest Jan.-July 1, Anglo California Trust Co., San Francisco. 
Pledged as collateral on notes of Aug. 20, 1912.0... cceteeceeee eee $5,000,000 


AUINOTIZEd: ss hern tees ce rn aetna aisle hoes: $5,000,000 


NOTES. 


Oakland Terminal Collateral Trust One Year Notes. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by The Oakland Rys. 

Secured by the deposit of the entire issue of $5,000,000 First Mortgage 
bonds of this Company. These notes are further secured by a direct lien, sub- 
ject to a ten months’ note of the Oakland Kailways due June 12, 1913, in 
the amount of $2,500,000 on the following collateral deposited with the Trustee: 
$ 2,500,000 Promissory Note S. F.-Oakland Terminal Rys. 

1,843,000 Oakland Traction Co. Gen. Cons. 5's. 

1,413,000 S. F., Oakland & San Jose Cons. 5's. 

3,811,200 Preferred “A' 6% accumulative S. F.-Oakland Teminal Rys. 
1,000,000 Preferred “B" 6% accumulative S. F.-Oakland Terminal Rys. 
13,710,100 Common Stock S. F.-Oakland Terminal Rys. 

Dated Aug. 20, 1912. Callable at 101 and interest. Due Aug. 20, 1913. 

Interest 6% Feb.-May-Aug.-Nov. 20, Anglo California Trust Co., San Fran- 
cisco. 

Trustee, Anglo California Trust Co., San Francisco. 


Authorized and Outstanding ic iccecccceclecd eels haskiieacescxsenetioseeaceetesdaeveentics $1,100,000 


OAKLAND RAILWAYS. 


Organized under the laws of California Aug. 21, 1911, to own and finance 
the San Francisco-Oakland Terminal Railways. The Realty Syndicate Co. now 
controls the San Francisco-Oakland Terminal Rys. 

Head office, Key System Bldg., 22nd & Grove Sts., Oakland. 

Annual meeting Oct. 25. 


Carital., Authorized. Outstanding, 
PRELEF YOU. il Once Accce cesta ese Oi as wa Aud Mee tte, 31,000,000 31,000,000 
COMITHONS S0- cise uaatea ty sade en dalla crue lends Meek salen ht 1,700,000 1,700,000 
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NOTES. 


Oakland Railways Collateral Trust 6% Gold Notes. 
Income Tax Paid by Company. 
Secured by following Stocks, Bonds and Note: | 
Bonds. 
$1,843,000 Oakland Traction Co. Gen. Cons. 5%, due 1935. 
1,413,000 S. F., Oakland & San Jose Cons. Ry. Gen. Cons. 5%, due 1938; 
Note. 
$2,500,000 6% Note of S. F.-Oakland Terminal Rys. dated Aug. 12, 1912; due 
June 12, 1913. ‘Said Note secured by entire outstanding Capital Stock 
of Oakland Terminal Co. less 5 shares known as “Qualifying Direc. 
tors’ Shares;” 
Stocks. 
$ 3,811,200 par value of S. F.-O. T. Rys. Class A. Preferred Stock. 
1,000,000 par value of S. F.-O. T. Rys. Class B. Preferred Stock. 
13,710,100 par value of S. F.-O. T. Rys. Common Stock; 
and such cash and other property as may hereafter be deposited. 
Dated Aug. 12, 1912. Callable at par and accrued interest. Due June 12, 
1913. 
Interest Feb.-June 12, Anglo-California Trust Co., San Francisco, or National 
City Bank, New York. 
Trustee, Anglo-California rust Co., San Francisco. 
Authorized and Outstanding ooo... ce cee ceeeccencceccececeseeeces cecensencesssceerscceceesees $2.500.00N 


SAN FRANCISCO REMEDIAL LOAN ASSOCIATION. 
San Francisco, Cal. 


Organized under the laws of California May 9, 1912, for the purpose of loan- 
ing money on pledges of personal property and on chattel mortgages at low rates 
of interest, having as its primary object the ultimate eradication of the “loan 
shark”’ evil. 

Officers—Selah Chamberlain, Pres.; M. H. Robbins, Vice-Pres.; Henry Sin- 
sheimer, Treas.; Albert C. Auger, Sec. and Gen. Mgr. 

Directors—Frank B. Anderson, P. E. Bowles, Selah Chamberlain, A. Christe- 
son, W. E. Creed, Wm. H. Crocker, F. W. Dohrmann, Jr., John S. Drum, M. 
Fleishhacker, D. Ghirardelli, F. B. King, Frederick J. Koster. John D. McKee, 
James K. Moffitt, Frank J. Murasky, Mrs. Henry Payot, M. H. Robbins, B. F. 
Schlesinger, Henry Sinsheimer. 

Head office, Mission & Mint Sts., San Francisco. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
SHAPES 00 ce A a a was ecient ieiaariang uate $1,000,000 $665,880 

Dividends—Semi-annually June 30-Dec. 31, 66% per annum. 

Earnings—Year ended Dec. 31. 


Income. Expenses. Profit. 
VOT 68 ce ce ae cn ee ee lout ocd eae das tg nee $77,664 $21.846 $55,818 
DUNE aerate contac as So acta cia tai taida Mes eh Nees deh oles 91.255 22 S84 58371 
VOT So coce stele ac save aisec tate caliente ese lncst ut ones 98,411 Solano 63,079 
DTG cscs ice. os este lis oh eater tte sent rete nual nce taht he ee 99,187 45 655 53,532 
VO ON tics ce ace adohen tira ini e eee a hite tata et te As oi tee ene 110,126 59,639 04,487 
SURPLUS ACCOUNT, DEC. 31. 
Amounts 

Balance Written Profits for 
Jan. 1. Off, etc. Year. Balance. Dividends. Surplus. 
LG > Sateen $36,409 $3,464 $53,868 $ 86,812 $26,704 $60,108 
VOUT. Sete eee ce 60.108 7.297 60.914 121,022 32,436 RR 86 
sO Sa ee ee 88.586 8.889 65.353 153.938 33.257 120.681 
4G) hs Ceara ee ene 120,681 5.119 53.5°2 169 094 P 4.3114 134 790 
VIZ. cies sncete see 134,790 536 54,487 189,813 39,347 150,466 
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SAN FRANCISCO-SACRAMENTO RAILROAD COMPANY 
San Francisco, Cal. 


Organized under the laws of California Jan. 2, 1920, to carry out the reor- 
ganization of the Oakland, Antioch and Eastern Railway and its subsidiaries. 


For details of reorganization plan see Walker’s Manual 1919 Edition. 


Owns and operates a standard gauge electric railroad which runs from 
40th St. & Shafter Ave., Oakland to the Sacramento terminal at 3rd & I Sts, 
with two branches, one from West Pittsburg to Pittsburg, the other through 
the San Ramon Valley from Saranap to Diablo, comprises about 100 miles of 
main and branch lines, practically all of which is on private right of way. In 
addition there are about 14 miles of second track, sidings, turnouts, etc. 

Railroad ee rene 1919 authorized the company to issue securi- 
ties as follows: 


Decision No. 6457, dated June 26, 1919, authorized the sale of the properties 
of Oakland, Antioch & Eastern Railway, Oakland & Antioch Railway and San 
Ramon Valley Railroad, to San Francisco-Sacramento Railroad Co., and per- 
mitted the latter company to issue $900,000 Ist Mortgage bonds, $1,330,000 of 
7% preferred stock, and $6,550,000 of common stock, to acquire the properties 
and make improvements. 


For changes in rates, see Decision No. 6626 dated Aug. 29, 1919. 

By Decision No. 7983, dated Aug. 17, 1920, authorized 25% increase in freight 
rates, 20% in passenger rates and a surcharge of 50% in Pullman fares. 

Officers—W. Arnstein, Pres.; H. A. Mitchell, Vice-Pres. & Gen. Mgr.; H. J. 
Sutherland, Sec.; S. P. Westington, Treas. 


Directors—Walter Arnstein, A. Haas, C. Osgood Hooker, H. A. Mitchell, 
Silas H. Palmer, Henry T. Scott, Jesse H. Steinhart, H. J. Sutherland, John I. 
Walter. 


Head office, 40th St. and Shafter Ave., Oakland. 
Executive office, Hobart Bldg., San Francisco. 


Annual meeting, 1st Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... 000. $1,500,000 $1,242,700 
Bo) 006 6101 0 Same y C1) eee nn one flee eer nan ne ante iy nee te RC LE yew TRIN er 6.550.090 6,213.500 


Dividends—Preferred 7% per annum from July 15, 1920. 
Earnings—Year ended Dec. 31. 


Taxes, 
Gross. Op. Exp. Net. Int., etc, Balance, 
1920) ject eee eek $1,335,337 $973,054 $361,703 $164,259 $197,444 
BALANCE SHEET, DEC. 31 
Assets. 1920. 
Road: and" Equipment. cic eet oe emedey ie ene tl ee aones ated nse tasmececes $6,918,109 
Acquisition of Rights of Way—Preliminary Work... 994,686 
Miscellaneous Physical Property o...ciccccc llc ccececceccncecevcecesceccsseueesenceeeees 37,533 
Investments in Affiliated Companies... ccc eceecneececcecteceserecesecenees 1,500 
Ooner Tay OS ens seis esta aia cae teed a biarlist wise tue cost gw is een eben gu abeuate case 452,274 
Cash and Deposits ........ hae dae mis Re Nard Dla te Phin aed t Mh Rar tue easton PSUS ena saa Soo tec’ 41,938 
Loans and Notes Receivable: iccccccoecccccecsies tess ede clecita ese ade 6,650 
MOC COMNES ROCOLV A DLC: 5 vcci i tuk excel wcgustnatancdl-havicasusslureradeaoeitu Nomad isaces a coat seh aaa 61,589 
DE? ea ab Ff) Rimes 986 Mee 010 Be bk Go'> ae ene Bt eC te ES ORO ere Ea 9 124,176 
OthercoCurrent..ASSCUS) 6%. kc italia heats: ebtlict esate ed co aegis a weil acne Cette 8,787 
PPC TAI “PS DCUS OS: cc. cess uhicte tierra tes tail sevsaaeaeeedtunescs Sean dew vaiedea ooloodeatotad coca 7,203 
PISCOMNUS ON SECURITIES: oicch occas te ty eked ay nau ones wig sicieo iosesta nies 76,9929 
Other Vena juisted: DV Its: cocci cesecesececs ce sgertess lade wisaagnoi sana dotted oa avowed Mec ceddes 2,091 
OUR PN SS CU oie tae cel tlc anche lee teeta tee taal ce ee hte eae oul as ate cM eS $8,734,228 


Google 


CORPORATIONS 305 


Liabilities. 1920 
Capital Stock 200.000.0000. Sehr pu Seed ata hace fall ee ey bes A Sale Sasa tence suelo Daten $7,456,266 
Funded Debt 2o.........0....0.cccccecececccceeceececce cesses sash tae Satichi ae bil Pied ANE dena a aaaiins 840,000 
ACCOUNTS: Pay BO isis: osedresseectent ok els hos Oda oe Seman) ace daa tuesaase idee Bet Ohas 140,571 
Other Current Liabilities 220.00... ecce cc cccccec cee cece cccecceceececeeeccccecececeeeeee 22,190 
Deferred Tita Dilation sso ecco sehen dh eden So esebeaw ioacnsicwtasvasucs 3,750 
Accrued Depreciation—Road and Equipment... eee e ee eeee eee eees 124,874 
Other Reserves .......... ......0..02... Sik classe eda taiat Sate ceded Nc Bt Acasa et shh lactate ee tk acd 13,048 
Miscellaneous Unadjusted Credits 2.........ccccccccccccccccccecccccecceccccececccecensecccececeeeece 73,161 
Sinking Fund Reserves o0............cccccccccccceeceecccececcecceeececscecceecsenssseccerseceseceeccnsececece 42,000 
COT DOPAC: Sur plus siecle asa 8 Bc cecccepssa ca aoa geen ete aec ed mats ict esaeeee a eats 18,368 

POtal LAGDIIIOS: Acco cscs fsck otes eutleg ok decbesancnsced eleauilesacuanaeachaonsesSdenagetees $8,734,228 


BONDS. 


San Francisco-Sacramento Railroad Company ist Mtge. 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on entire property. 


Dated Jan. 1, 1920. Callable at 102 and interest. Due Jan. 1, $42,000 each 
year, 1921-1940, inc. 


Interest, Jan.-July 1, Union Trust Co., San Francisco, or Harris Trust & 
Savings Bank, Chicago, 111. 


Trustee, Union Trust Co., San Francisco. 


Outs tandin® coca sneha Shes hin Sate ratte Jeeta eh Ae Ss hie A ani cteh tad aa $ 798,000 
PROUT: «irene a ee estan ne nk leh as oe eet seh ats 6 Wns ee Dal heen Jes Te eS 42,000 
Reserved for 75% of Extensions and Additions......0000.0000000.ccccceece cc eeee eee 2,160,000 

PUN OF ZO: cat secaewe sacs ecu een ye tecea ee tas gaa ices ese $3,000,000 


SAN JOAQUIN AGRICULTURAL CORPORATION. 
Fairmead, Cal. 
Organized under the laws of California June 18, 1919. Owns 13,760 acres 


of agricultural land in Madera County, Calif., in the northern San Joaquin Val- 
ley between the cities of Fresno and Madera. 


Officers—J. W. Goodwin, Pres.; W. S. Wilsey, Sec. & Treas. 
Directors—R. K. Estep, J. W. Goodwin, Norris Goodwin, W. S. Wilsey. 
Head office, Fairmead, Cal. 

Annual meeting, June 1. 


Capital. Authorized. Outstanding. 
Shares, S100 ni hoectesdae ake ved wlth eee hs ode O U0 000 $500,000 
BONDS. 


San Joaquin Agricultural Corporation 1st Mtge. 6°% 8 Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage. 

Dated July 1, 1919. Callable at 102. Due July 1, 1927. 

Sinking Fund requires payment on July 1 of each year, $10,000. 1921; 
$15,000, 1922; $25,000, 1923: $30,000, 1924-1926, ince., a total of $140,000 for the 
retirement of bonds before maturity. 

Interest Jan.-July 1, Savings Union Bank and Trust Company, San Fran- 
cisco, or Guaranty Trust Company, New York. 

Trustee Savings Union Bank and Trust Company, San Francisco. 
AitHOrized = aricd “Outs tare. ssc cea aka cases cyan a dey ete een ce atececeeescbesede cess $500,000 
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SAN JOAQUIN LIGHT AND POWER CORPORATION. 
Fresno, Cal. 


No report received from Railroad Commission up to May 20, 1921. 


Organized under the laws of California, in July, 1910, acquiring all of 
the property formerly belonging to the San Joaquin Light & Power Coa., 
serving the territory centering at Fresno, the Power, Trarsit & Light Co. of 
Bakersfield and its subsidiaries, and the Merced Falis Gas & Electric Co. These 
constituent properties had been in operation for many years, the first hydraulic 
generating plant of the San Joaquin Light & Power Co. having been installed 
in 1896. 

Operations of the present Corporation extend throughout seven principal 
counties of the San Joaquin Valley, i. e., Mariposa, Merced, Madera, Fresno, 
Tulare, Kings and Kern Counties, which have a population, according to the 
U. S. census of 1920, of 400,000. The communities at present supplied with 
electric light and power include the following: Merced, Madera, Fresno, Selma, 
Dinuba, Hanford, Bakersfield, Sanger, and over 50 other smaller communities. 


The Corporation owns and operates 10 hydro-electric plants. Five of these 
plants are located on the north fork of the San Joaquin River and have a 
capacity of 30,000 horsepower. Water to operate these plants is impounded in 
the Crane Valley Reservoir, which has a storage capacity of 50,000 acre feet. 
The new Kerckhoff Plant of 50,000 horsepower capacity, located on the main 
San Joaquin River, receives full benefit of the water stored in the Crane Valley 
reservoir, the full flow of the main San Joaquin River and all storage thereon. 
The four other plants are located: 

One on the Tule River, of 6,700 horsepower; 
One on the Kern River, of 4,000 horsepower; 
Two on the Merced River with a combined capacity of 1,050 horsepower. 

It has also in operation a modern steam plant at Bakersfield of 35,000 
horsepower capacity, and steam reserve plants in Fresno and Betteravia of 
3,900 horsepower combined capacity. 

There are 989 miles of high tension transmission lines; 2,750 miles of 
secondary lines, and 33 sub-stations. Natural gas, which is purchased at a very 
low price, is used in generating power at Bakersfield steam plant. The gas 
used is at an equivalent of 5c per barrel of oil, whereas this oil price is $2.00. 


Natural gas is distributed in Bakersfield and artificial gas in Kern, Merced 
and Selma: a street railway system of 10.51 miles of track is operated in the 
cities of Bakersfield and Kern, supplemented by the operation of automobile 
bus lines in outlying territory, and water is furnished for domestic purposes 
in Selma and Madera. The combined gas plant capacity is 3,775,000 cu. ft. 
daily and the combined distributing system aggregates 132.2 miles of mains. 
A mussive dam at the outlet of Crane Valley has been constructed, increasing 
capacity of reservoir to 51,000 acre feet (twelve times its former capacity) thus 
providing ample water to operate the hydraulic plants to their full capacity 
during the entire season, with large amount in reserve. 

Railroad Commission—The company during 1919 was authorized to issue 
securities as follows: 

By Decision No. 6107, dated Feb. 2, 1919, $96,500 of 5% notes. 

By Decision No. 6406, dated June 10, 1919, $1,000,000 of Series B 6% 10-year 
debentures due May 1, 1929. 

By Decision No. 6395 dated Aug. 29, 1919. $1,250,000 of Series C 6% First 
and Refunding Mortgage bonds due Aug. 1, 1950. 


SAN JOAQUIN LIGHT & POWER CORPORATION 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 
, N. VAN NUYS BLDG., LOS ANGELES 
sania BARBARA PASADENA 
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By Decision No. 6759, dated Oct. 18, 1919, $3,248,000 more of bonds. 

For changes in rates see Decision No. 6095, dated Jan. 30, 1919. 

Officers—Wnm. G. Kerckhoff, Pres.; A. C. Balch, Ben. R. Meyer, Vice-Pres.; 
A. G. Wishon, Vice-Pres. & Managing Director; L. M. Farnham, Vice-Pres. & 
Sec.; C. L. Whitehill, W. E. Durfey, Asst. Secs.; A. E. Peat, Treas. & Compt.; 
A. E. Baron, Asst. Treas.; A. Emory Wishon, Gen. Mgr. 

Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, Ben R. Meyer, 
A. G. Wishon. 

Head office, Garland Bldg., Los Angeles. 


Annual meeting, 2nd Thurs. in Feb 


Capital. Authorized. Outstanding. 
Prior Preferred 7% Cumulative, $100..........0000000 0. $75,000,000 $1,675,200 
Preferred, 6° Cumulative, $100......00.00000 0 25,000,000 6,500.000 
Common, $100 ........ Htia el atents stele etree adekt cone Aas ok it ek 50,000,000 11,000,000 


Preferred stock dividend is cumulative from Jan. 1, 1912. 

Dividends—Preferred, regular quarterly 6% per annum from June 15, 1917. 
1912, 4%% ; 1918, 6%; 1914, 34%; 1917, 4%%; 1918, 1919, 1920, 6%. 

Prior Preferred regular quarterly 7% per annum, Mar.-June-Sept.-Dec. 15. 

On May 1, 1921, the unpaid dividends accumulated on the Preferred Stock 
amounted to 1744S. 


Earnings—Year ended Dec. 31, a8 reported by San Joaquin Light & Power 
Corp. to the State Railroad Commission (exclusive of electric railway and water 
earnings). 


Op. Exp., 
Taxes and Interest, 
Gross. Depreciation. Net. etc. Surplus. 
16) be ae eeeeren eee ere ren anS $1,650,955 $903,081 $ 747,874 $442,747 $305,127 
VO 1G: coesieecc dss! sah, Necand eet 1,770,647 772,032 998,614 520,955 477,659 
DD, Oca teeee cann tee ce 1,741,993 730,835 1,011,158 518,046 493,112 
1 ALU cae ee eee mre 1,748,819 687,318 1,061,501 490,952 570,549 
1 tara Stet tect hela 2,031,204 860,851 1,170,353 547,967 622,386 
DOS cstv met gacetst 2,572,530 1,474,267 1,098,263 685,338 412,925 
DOT itso lee toe 3,263,839 2,215,982 1,047,857 773,964 273.893 
BD 2 UO Balale se nephews 4,340,905 2,020,607 2.015,268 980,916 1,034,352 


*Reported by Company. 
May 20, 1921. 


Report to Railroad Commission not received up to 


BALANCE SHEET, DEC. 31. 


Assets. 1919, 1920. 
|e fa ©) 0 Ui O20) 1s 0 | Pn Rene iter Do ee ean Oe en $29,692,032 $42,328,377 
Cast and VS pOSt tS ieee cee ee pe ated ele Sale check 368,283 400,862 
NOtes- RECEIVADIC o..4cideeet ey bi esce ata need li cade STL Dd 561.350 
ACCOUNTS: RECCIVA DIC. ee ee eat oss ews 1,155.300 1,261,894 
PV OS TING 565 acto sedrcps cerned. nat Gabon bed Phun cules O tetas nea 903,414 oe 
Working ASSOtS ooo. cccccccccccecceccccuseececessaceeccssceccucecesceces 1,058,576 Lo 
Materials and Supplies __.......c.ccccccccccccccsccscccecccnccceccecececeneee ecccercececeecese 1,475,827 
PYKe@ aid PX PONSOS gi scseeeeecriateiers cnet ck odsciraGtesan canteen’ ceeuarecace sel | A re ee eae 
TReEASUPY SECUrities: ccs oe ceeeckcadecenusvavenoeecncdidandst Gedasbuccke 668.359 179,188 
Unamortized Discount on Securities and Expense.......... 2,010,545 2,348,443 
NIISCOHANCOUR: “2 csrcseicdeteoeeedeecs Watseka ice Sess ceaceadebiaumags boused cates 4,942 825 719,466 
TOtal: ASS CUS: asics coecc csc es siccdncacaconebecsheasicbinseaadeeseveckecks $40,643,209 $49,275,409 
Ryone & Co. 
BONDS 
MUNICIPAL AND CORPORATION 
SAN FRANCISCO SAN JOSE LOS ANGELES 


405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bldg. 
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Liabilities. 1919 1920 
Preferred: StOCkK. scsccs.nkce ee ee es $ 6,500,000 $ 6,500,000 
Common Stock ...............0....- ORL ariel Doerce ats cate oesabasad eas 11,000,000 11,000,000 
PTION PLCTOR Ped = cccsi norte soccosteaehiacesstiens acinussalcaeouateaseg una huaiee de apescansecestcien 1,240,200 
Punded. De 0G. o3c. ies ies ie a aan theta eee aad: 16,980,000 20,578,000 
Notes: Payable cocsict encase BAe tose eds 1,080,715 2,258,997 
Accounts Payable 20.0... ect ee cece eeseaeeeeeeeeeseeenes 1,425,001 1,807,153 
Interest and Taxes ACCrued 0000..........cc cece eeeeeceeeee ccc eeseeneceseeee 345,741 502,890 
MISCOLIGNCOUS: 25h lees. ot contort aide ed eee denues Gieieetie ee ts 83,295 571,866 
Capital Surplus Appreciation of Fixed Capital...........0...... 321,260 | 373,917 
TUOSOLV ES eG is st eh Behe es AE eal oaks nce 2,038,266 2,737,146 
Corporate: Surplus’ csiisc. ceca ees hese eet eee Set eee sels 868,931 1,705,239 

Total Liabilities 20.0000. e ee eee te seneeecceees $40,643,209 $49,275,409 


BONDS. 
As of May 1, 1921. 


Bakersfield & Kern Electric Railway First Gold 5% 
Income Tax Not Paid by Company. 


Secured by First Mortgage on Street Railway System of Bakersfield. 

Dated July 1, 1901. Due July 1, 1931. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or National City Bank, 
New. York. 

Sinking Fund, commenced May 1, 1908; 10% of net earnings, $2,500 per 
annum, minimum. 

Trustee, Union Trust Co., San Francisco. 


COUR 4 621117 6H) | 0 gmmnee RP mNcosc et eee taser RE att tina ite on MEN SSE te a eee ete ie Settee eda $ 31,000 
Alive im: Simking -PunGs: siic0scz oh ceics hess tres es Rasch sceeee eee 92,000 
CaN COlMOGG: Wai toaetec este eather eee ee ek rare eit Nee pal ged aoe ned Ca 2,000 

Mortgage closed. $125,000 


San Joaquin Power Company, 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1902. Due Dec. 1, 1942. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 
Sinking Fund, 14% of par value of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


PODUIUST ATG IVS ~ otis uses he hh eet, Seng BU eee eet ar eet a en se 25,000 
Retired, by * x Chanee. .6i55. io cea ee eee Ae aes 755,000 
Retired Dy Simbios cece aces ee eee cs cee ean 20,000 

PTT NOT IZ OG ck orc terre ccc ect ela Ser Sel ecto ea walang cacti  Aeean wal $800,000 


*39,000 owned by Company. 


We specialize in all bond issues of the SAN JOAQUIN LIGHT & POWER 


CORPORATION 
CYRUS PEIRCE & COMPANY 


LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. 


SEATTLE, WASH. 
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Power Transit & Light 1st Mortgage Goid 5‘%. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of Bakersfield & Kern Electric Ry. and 
Bakersfield Gas & Electric Light Co., and First Mortgage on Hydro-Electric 
plant, which supplies above systems. 

Dated June 1, 1903. Callable on any Interest date on a 414% reinvestment 
basis. Due June 1, 1933. 

Interest June-Dec. 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commenced June 1, 1908, 10% of net earnings per annum. 

Trustee, Mercantile Trust Company, San Francisco. 


POPES LAN Sock cect ate Hate tt opccrate neath coat isa Salas clee edoted uwauelon wise Daa cBaeseecnazewastan $ 69.000 
PY Le Fe Ss He: PUIF IS : cz deere tines, porn adasnt dos Solem dosenuter deat avons ete coe en atau 76,000 
PRCA CU, cohendeeOisco coe este hae asset sveduutt, wGoncis Sel odash ba, Demo ouee aed Ate Stncu sel ees scan susedutet 855,000 

Authorized 20.0.0... ccc cece cece tes eects su teecee Bacee Mitese eoeaiia ese Ateaetie: $1,000,000 


Mortgage closed. 
*343,000 owned by Company. 


San Joaquin Light & Power Company 1st Mortgage Sinking Fund Gold 5%. 
Income Tax Not Paid by Company. 


Secured by First Lien (subject to $104,000 on a portion of the property) on 
the Crane Valley Reservior, on 24,000 H. P. hydro-electric generating plants Jo- 
cated on the San Joaquin River and its North Fork, on 235 miles of present trans- 
mission and distributing system lines in and around Fresno. Direct lien on 
other property consisting of real estate in Fresno and certain domestic water 
plants in Fresno County. 


Dated July 24, 1905. Callable at 110 and interest on and after Aug. 24, 
1910. Due June 1, 1945. 


Interest June-Dec. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing June 1, 1910-1919, 114° of bonds outstanding 
arknually; 1920-1940, hes 


Trustee, Union Trust Co., San Francisco. 


COUSIN es oes res Ge eee A tee ace te ae ect eee Nin oak i Die ois ah $2,484,000 
Alive ane Srl Bh occas ek esc oc ee avalon ve ie ee endo 40,000 
Retired: by Sinkine®: Fund cisciccoroeeeite hein se eee Mies Heo 439,000 
Acquired by Company for Sinking Fund........00....0...0.ccc cee cceceeccececeecececececeeeeeee 25,000 
Certified but Unsold oo... ceeee eee Sesuueta rasta tite hits onde ade eee 12,000 

POUT OPI ZO. esas Foes Bh a2 see ye ee eet ea sso ce ese als Sate ac tects ene eon $3,000,000 


Mortgage closed. 


San Joaquin Light & Power Corporation First & Refunding Mtge. 6%. 
2% Income Tax Paid by Company. 


Secured by First Lien on Tule River hydro-electric plant, on modern steam 
turbine plant in Bakersfield, on all high tension transmission and distributing 
lines connecting the properties of the system which were constructed since 
1910, on the former Merced Falls Gas & Electric Co. properties and on future 
additions not acquired subject to existing prior liens. Direct lien, subject to 
underlying mortgages on entire present system, consisting of gas, electricity, 
water and railway operating properties, and on future additions of property 
which may be acquired, subject to prior liens. 


We Deal in the Bonds of 
SAN JOAQUIN LIGHT & POWER CORPORATION 


NEW yO RK BLYTH, WITTER & CO. sc Aurte 


PORTLAND 
SAN FRANCISCO 
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Dated Aug. 1, 1910. Series A callable at 10214 and interest; Series B call- 
able at 105 and interest; Series C callable at 105 and interest. Due, Aug. 1, 
1950. 


Interest Feb.-Aug. 1, Equitable Trust Co., New York. 


Sinking Fund, commencing Aug. 1, 1915, $145,000 annually to 1919; $150,000, 
1920-1924; 214% of bonds outstanding annually 1925-1929; 3%, 1930-1934; 3%%, 
1935-1939; 4% 1940-1945; bonds to be Kept alive and interest added to Sinking 
Fund. One-half such payments may be invested in new property; of the 
balance, Series A bonds must be given preference. 


Trustee, Equitable Trust Co., New York. 


Outstanding: 
Pos) gl (1 RL | 10,/_ aa OPPO NPE <r eR ea ee $ 1,336,000 
POT IGS Ba 0G eascss cpu ln oinsiea dau actus eatin esa Gundy cre acadyetauabie lin a madi si eadton aaa 799,000 
LS) (oy URED 6 JERE. 1.7 game tne ee eee en eee eet coe Ne NER Ee POERNE ee ee earn eet ro 2,125,000 
Series C 606 wow cece igh sltaS eden Sans eo Gu INE Ge eens A OSs te itt eae. mest 8,700,000 
Series C 6% held as collateral to Series D 867 ......00.0. lille eeeceeceeeeeee 2,625,000 
Alive in Sinking Fund A 60.00..o.... cocci c ccc ccecee cece ccc eeceeceeesecceceessessssaecaeae 145,000 
OwWnled «OY COM Day: icc sr eed eee ay ete heats neseccveceecicasUintig ter: 19,000 
Reserved for Underlying Issues o......... icc ccceccceeceececeseceessecceesecesscescecees 2,829,000 
*Reserved for 85% of cost of new expenditures........000.0..00000.0..00e ee 6,422,000 


Earnings restriction of 2 times interest on all bonds, or 1% 
times if for $2,500,000 or more to be expended on a single 
project. 


Authorized .2....cecc. cece cccee ee ceseeeeecereeces rd de baa ecto ceeetugeeast ra denodegscka ke $25,000,000 


*Interest rate to be fixed by directors, not to exceed 6% per annum. 

+tBy a supplementary mortgage the Corporation has provided that, upon the 
payment of $100 per bond by the holder thereof to the Trustee for account of 
the Corporation, interest on this issue will be increased to 6%. 


*San Joaquin Light & Power Corporation Series A 6% Convertible 
Gold Debentures. 
2% Income Tax Paid by Company. 

Dated May 1, 1917. Callable prior to May 1, 1922, at 102 and interest; there 
after at 101 and interest. Due May 1, 1927. 

Interest May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
agency of Company, New York. 

Trustee, Security Trust & Savings Bank, Los Angeles. 


* CVITES CATV ee se etd clead eet esas en det dudes a aetsules teksdiact dete te keene a tctoet tae $1,000,000 
| BE 0 E12) 1 © Game RRR tea rg AP EO SMS, RIE One SOE DSC RN ne ORR TANE Oe UR ee ee 3,500,000 
PRUE OP IZ CO dos OS ore Shae ae cA tp i Cts pint met iat $4,500,000 


*Called for payment on June 1, 1921, at 102 and interest. 
*San Joaquin Light & Power Corporation Series B 6%. 
Convertible Gold Debentures. 
2% Income Tax Paid by Company. 
Secured equally with Series A. 


Dated May 1, 1919. Callable prior to May 1, 1924, at 102 and interest; 
thereafter at 101 and interest. Due May 1, 1929. 


San Joaquin Light & Power Corporation Unifying & Refunding 7% Mtge. 
Underwritten by Ourselves and Associates 


Banks, HUNTLEY & GOMPANY 
INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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Interest, May-Nov. 1, Security Trust & Savings Bank, Los Angeles, or 
agency of Company, New York. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


*Authorized and Outstanding .2..0...00. oleic cc cece ese cenee cececnaeeeneeeeeeecceees $1,000,000 


*Called for payment on June 1, 1921, at 102 and interest. 


San Joaquin Light & Power Corporation Unifying and Refunding Mtge. 7%. 
2% Income Tax Paid by Company. 


Secured by direct lien, subject to underlying Mtges. on entire present sys- 
tem, consisting of gas, electricity, water and railway operating properties and 
on future additions of property which may be acquired, subject to prior liens. 

Dated Mar. 1, 1921. Callable on 30 days’ notice at any interest period at 
107% and accrued interest up to and including Mar. 1, 1931, and at 105 and 
accrued interest thereafter. Due Mar. 1, 1951. 

$400,000 due on Mar. 1, each year 1922-1926. 

Interest Mar.-Sept. 1, Equitable Trust Co., New York. / 

Sinking Fund commencing Mar. 1, 1927, of 2% of the par value of the larg- 
est amount of bonds then outstanding, plus any which may be subsequently 
issued, including all underlying and divisional bonds. 


Trustee, Equitable Trust Co., New York. 


Outstanding. Dive: 195 bike eee ee ioe eos dct $ 5,000,000 
Outstanding, Due 1922-1926 ooo. ceccceecccccceeeccccecseee cesssseceeceeessseeecsceeeeeemseeeeeee 2,000,000 
*Reserved for 75% of cost of new Expenditures ......0000..00..0.0... eee eee 143,000,000 

PEN OPIZO , Bosses este that aihi sessed deeds oie anc eoe tate eee, $150,000,000 


*And then only when the net earnings for 12 months out of the 15 months 
preceding shall have been sufficient to show 1% times the total interest on all 
bonds outstanding and those of this Mtge. for which certification may have been 
requested. 


San Joaquin Light & Power Corp. Series “D” 8% Convertible Collateral Trust. 
2° Income Tax Paid by Company. 


Secured by a direct obligation of the corporation and additionally directly 
secured by the depcsit with the Trustee of an equal amount of First and Re- 
funding Mtge. Series “C” 6% Bonds. 

Dated Nov. 1, 1920. Callable at 104 and interest, at the option of the Com- 
pany at any interest period upon 60 days’ notice. Convertible on a basis of par 
and accrued interest for the Convertible Trust Bonds, as against 95 and accrued 
interest for the First and Refunding Series ‘‘C’’ Bonds. Due Nov. 1, 1935. 


San Joaquin Light and Power Corporation Unifying and Refunding 
Mtge. 7% Bonds 


Hunter, DUN & Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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Interest May-Nov. 1, Union Bank and Trust Co., Los Angeles, or Bank of 
California, N. A., San Francisco. 

Sinking Fund, $150,000 per year and increases in 5-year periods to an annual 
total of 44%5. of the amount of bonds then outstanding. 

Trustee, Union Bank and Trust Co., Los Angeles. 
Authorized and Outstanding ...... i ih hata oti la OE dcdcdc tage $2,625,000 


SAN JOAQUIN VALLEY FARM LANDS COMPANY 
San Joaquin, Cal. 

Organized under the laws of California Sept. 6, 1912, as Graham Farm 
Lands Co., name changed later. Owns and is subdividing and selling James 
Ranch, 65,0C0 acres of land 25 miles west of Fresno, Cal. 

Officers—W. E. Keller, Pres.; Dr. Herman Janss, W. L. Valentine, Vice- 
Pres.; J. M. O’Brien, Sec. 

Directors—E. S. Dulin, Marco H. Hellman, Dr. Herman Janss, W. E. Keller, 
Frank R. Strong, W. L. Valentine. 

Head office, San Joaquin, Cal. 

Annual meeting, lst Mon. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $10........000000 cee $1,000,000 $ 435.230 
COMM ON yO 0 eee sess ott ee ac nd occa tea eae cas 2.000,000 1,981,050 


Assessments—No. 17, 50 cents per share, levied Oct. 22, 1918. 
Dividends—Preferred, 66. per annum. 


BONDS. 
San Joaquin Valley Farm Lands Company ist Mortgage Serial 6% Gold. 
2% Income Tax Paid by Company. 

Secured by First (closed) Mortgage on 10.024 acres of above land. 

Dated June 1, 1919. Callable on any interest date at 101 and interest. Due 
serially June lst each year, $300,000, 1925; $100,000, 1926-1928, inc. 

Interest June-Dec. 1, Anglo & London Paris National Bank, San Francisco, 
or Security Trust and Savings Bank, Los Angeles. 

Sinking Fund—60% of proceeds from all sales of land covered by mort- 
gage (after the first 10¢7). 

Trustee, Security Trust and Savings Bank, Los Angeles. 


CO UIES Cel Soc cris i rece ta cd pad ns dtc cw aden ges Dee lass $309,500 
ROG CCIICK © cccrccek hse chat cies cece acantte pac ser van ected ce Mean Seridaed eos eta adele aes 290,500 
PMT NOPIZEU sie ep sie nd saga nan teaeel ae amantecessouesuenwueuyeawinseecs $600,000 


SAN JOSE RAILROADS. 

No information obtainable from the Company. 

Owned by Southern Pacific Co. 

Organized under the laws of California Dec. 23, 1909. During March, 1912. 
acquired properties of San Jose & Santa Clara County R. R. Co. and assumed 
their funded debt. Owns and operates electric trolley railway serving San 
Jose, Santa Clara and vicinity. 

Dec. 31, 1918. 


Single track Operated oo... .ce.ccccccceekcccscccecsccccccccocsecoccancccecarccseccccercccsssscccrescersccssassseasese 20.19 
BECONG: LTACK (ODECTALCE: 5c co ced pees ie ccasmancuel vate ia Meanddenictsacuceten wdetenanseaedenaawens 11.75 
Sidings and turnouts Operated 202.0000... occ le cece ccc cece eccececceececeeccecceceesseccecessteacecseceesuee 2.02 

TOUR. ts eos BG test elas a Oy tesa ae eee el gaee od wa A eaehile nauseous 39.96 


We specialize in all bond issucs of the SAN JOAQUIN LIGHT & POWER 
CORPORATION 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, author- 
ized 25% increase in freight rates and 20% in passenger rates. 

Officers—W. F. Herrin, Pres.; Paul Shoup, Vice-Pres.; H. A. Culloden, 
Sec. & Aud.; M. S. Wade, Treas.; G. L. King, Asst. Sec. 

Directors—F. E. Chapin, T. O. Edwards, Gerald Fitz Gerald, W. F. Herrin, 
Paul Shoup. 

Head Office, 65 Market St., San Francisco. 

Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Sarees, S100: scsi tee etes acess aie w att aati evant eee eases $5,000,000 $5,000,000 
Earnings—Year ended June 30. 
Op. Exp. 

Gross. & Taxes. Net. Interest,etc. Deficit. 
1G ae a ee $401,993 $266,014 $135,979 $202,357 $66,378 
PO Biogen tato bem in 353,230 268,510 84,720 160,432 19,012 
OG ai otncas mas eree uae deatntnts 333,362 260,548 72,814 165,455 92,641 

Year ended Dec. 31. 
LO UG ete ereetiaeec. Mw ate cette $321,372 $263,725 $57,647 $166,623 $108,976 
Met eaue ate denrcea ste tecanec enti 309,593 277,466 32,127 174,121 141,994 
DOS seprcecernlese eerie ened 502,921 259,280 43,641 181,668 138,027 
oC LS Sane ee Ree rete eee ete 352,448 280,070 72,378 192.592 120.214 
p01 | DeSean te eter are Pe Re er 402,849 327,104 75,745 198,730 122,985 
BONDS. 


San Jose & Santa Clara County Railroad Company First and Refunding Mtge. 
444% Sinking Fund Forty-Year Gold. 


2% Income Tax Paid by Company. 


Dated Apr. 2, 1906. Callable at 110. Due Apr. 1, 1946. 

Interest Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, commencing Apr. 1, 1911, 1% annually of amount of bonds 
outstanding, bonds to be kept alive. 

Trustee, Union Trust Co., San Francisco. 
Outstanding 220... eee ecccceececcenceeeceececeeees Ghent ayaa teitecten Meet tena tye wtee ious $1,088,000 
IncSinkingeg: Fund: Calive ) ccc. scccbeheenectuscceenncchaenin eis cessed eo exes eele eda dawclngden 162,000 


San Jose Railroads ist Mortgage 5% Sinking Fund Forty-Five Year Gold. 
2% Income Tax Paid by Company. 
Dated Jan. 1, 1910. Callable at 107%. Due Jan. 1, 1955. 
Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, commencing Jan. 1, 1915, $10,000 annually, 1915-1939: $20,000, 
1940-1944; $30,000, 1945-1949; $40,000, 1950-1954. Bonds to be redeemed and 


kept alive. 

Trustee, Mercantile Trust Company, San Francisco. 
UES CANS sie Sch costs chen cast hols og ceeds Deaton treed sae AE ehh BES ace Ye OU $1,535,000 
Ip Sinking: Fund. (alive): sp2ccricicce el ie hei ed wien elit ae es 81.000 


SANTA BARBARA TELEPHONE COMPANY. 
Santa Barbara, Cal. 


Organized under the laws of California Apr. 14, 1916, as successor in Santa 
Barbara Co., Cal., to The Pacific Telephone & Telegraph Co., the Home Tele- 
phone & Telegraph Co. of Santa Barbara and the Home Telephone & Telegraph 
Co. of Santa Barbara County. Owns and operates telephone business in Santa 
Barbara Co., Cal. On Jan. 1, 1920, had 8.206 connected telephones. 

Railroad Commission—For rate increase see Decision No. 7542, dated May 
5, 1920. 


Officers—Alfred Edwards, Pres. & Treas.; R. E. Easton, Vice-Pres. & Sec. 
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Directors—Allen L. Chickering, R. E. Easton, Alfred Edwards, W. G. Grif- 
fith, Robert Main. 


Head office, Santa Barbara, Cal. 
Annual meeting, 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred, $100: ccc Sein aie ae eis $600,000 $350,000 
COMMON; S100 secre pide sts a eave eh tetas seetel sede 100,000 80,000 

Dividends—None. 

Earnings—Year ended Dec. 21. 

Op. Exp. Interest Benefit 
Gross. and Taxes. Net. etc. Fund. Surplus. 
VOUT teense ene eae $200,993 *$176,953 $24,040 20,192 $3,500 $348 
VOUS: wa serte natn Seransnts 209,892 ¥158,329 51,563 42.54. oo. 9,022 
VOU © cosgecccsctecscestocnts 235,051 $212,721 22,330 20.223 DACT. . ccctem 
LO2U: Sek ata 282,140 221,854 60,286 19,682 oo. 40,604 


*Includes Depreciation, $39,630. 
tIncludes Depreciation, $21,161. 
{Includes Depreciation, $36,278. 
{Includes Depreciation, $34,250. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Mixed Capltal: s.:ccscee hen ie aera ee adenine: $768,644 $821,579 
Cash and: Deposits: ioe tad ees ie ee a ae 18,252 21,524 
Accounts Receivable 00.2.2... .ccc. cece ccc ccc eeeeeeeceeeeeeeaee Sita ethane! 17,170 eee 
TH VOSLIICINUS: ooiincc he stetcsacee ac acs es eraser etaaees Rpeled kitty netic eee 10,8388 Le. 
Working ASS@tS ooo... cccc cece ccc ccccecccnecceccessccccnesencceeeenesssceesaseccsesccscesens 42,616 66,875 
Prepaid EXpensSeS 22... ccccccccccccccccccccecceccccceeaenceececscescessccecsusccsesers VBG2  teeee as 
DETEFTEd DGDItS sexo sciek ec diatethaaal pce ed et wel eennmneracielh peed Gece ace ee Sadeceaanuat 21,248 
Unamortized Discount on Securities and Expense.................... 13,040 0 Le. 

TOUR ASS CUS ice eee ieee ee doduas Steed eh Sonnets $872,229 $931,226 

Liabilities. 

Capital: StO GK cries hese ets ei eed eA Sects $430,500 $430,500 
PUNGE. DOU ace feccase Cbg sale eis a Se 5 aca dt esd hued tabeda teed eee waey beads 396.500 389,500 
Accounts Payable ..20...........0c2c ccc ccceceecccccce cee cceccesececccncaneesacceccceescscceeesoe 15,662 i. 
Interest and Taxes ACCrued ooo... iceeccceecceceececeecceessseneeeseceeeens 8,065 ae 
Working Assets ........ Ta ailed A Butlin ts Beha ame ee ee tik tate sorte Slea en ehee Ne cose wate eee 52,957 
NiSCellANCOUS: 4.322 es coches Sess Dei ele ileticetseatciatg acta YS) 
FRESGEV GG: hoo. 6o coedoudenaiceitien mneceaded chavs eta e te seuatiee mma oa eatad ta ore 5,500 5,500 
Corporate Surplus: oct kee as ee ws aca em tates esate 11,046 52,769 

Total Liabilities 20. ececerececteerecessseceeenseses $872,229 $931,226 

BONDS. 


Santa Barbara Telephone Company ist Mortgage 5% 30-Year Sinking Fund Gold. 
‘Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company 


Dated July 1, 1916. Callable on four weeks’ notice on any interest date at 
102. Due July 1, 1946 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, Santa 
Barbara Telephone Co., Santa Barbara, or Bankers Trust Co., New York. 

Sinking Fund, commencing July 1, 1920, 1% per annum of highest amount 
of issue ever outstanding. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OULStandine. ccc. cold eed ee ein eis ete Seas ED sata cea psaeacueeec tt cca basse eataat: $389,500 
To be used for cost of improveMeNtS........0......0.....ceeeecece es ceeeces eee ceceme cone coeteseeseeanece 103,500 
Cancelled (bv Sin iime Wa ccs is hoes eres weds cd veces cece es awng en eteede 7,000 
To be issued for 80% of IMpProveMeNtB.........0....... cece eeeeeeeeeee eee eeeeeeneeneeeceeeewensenees 200,000 

AAG NOVIZOG. ccct cele sia ee ee ee eee eee $700,000 
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SANTA CATALINA ISLAND COMPANY. 
Los Angeles, Cal.. 


Organized under the laws of California. Owns and operates Santa Catalina 
Island comprising 48,000 acres of land, including 95% of the town of Avalon. 
Also operates the Wilmington Transportation Co. which conducts the transpor- 
tation between the mainland and the island. 

Officers—J. H. Patrick, Pres.; Wm. Banning, Vice-Pres.; D. M. Renton, 
Vice-Pres. & Gen. Mgr.; David P. Fleming, Sec. & Treas.; D. H. Crowell, Asst. 
Sec. & Asst. Treas. 

Directors—Wm. Banning, David P. Fleming, James A. Gibson, Jr., J. H. 
Patrick, D. M. Renton, J. N. Stewart, Wm. Wrigley, Jr. 

Head office, Pacific Electric Bldg., Los Angeles. 

Capital. Authorized. Outstanding. 
Shares, $100 ....000 0 ee aa hate ay orate Nate a aac $5,000,000 $2.000,000 

Dividends—None. 


BONDS. 


Santa Catalina Island Company 1st Mortgage 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 

Dated June 1, 1916. Callable at 102 and interest. Due June 1, 1926. 
Interest June-Dec. 1, Security Trust & Savings Bank, Los Angeles. 
Trustee, Security Trust & Savings Bank, Los Angeles. 


OUTS EEN soca eek occ es pee aie fet ade ce Oh ceeded ee aneeeeeh wees $494,000 
MRGUINOG: ich peeeities Feds cece wget alegre sce oa ia ete ee aed ees gia ins iu ta incense eae 381,000 
FAUCHIOTIZOG! ids sceP a ik es ete ce aN Maoh leh $875,000 


SANTA CRUZ PORTLAND CEMENT COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 2, 1905. Manufactures ‘Port- 
land’’ cement. Owns cement plant and 1,000 plus acres of land near Daven- 
port, Santa Cruz County. Capacity, 6,000 bbls. per day. 

Officers—George T. Cameron, Pres.; C. E. Green, Wellington Gregg, Vice- 
his ; W. R. Berry, Sec. & Treas.; F. H. Davis, Plant Supt.; Fred Davis, Asst. 

upt. 

Directors—QG. T. Cameron, W. W. Crocker, C. E. Green, Wellington Gregg, 
A. F. Morrison. 

Head office, Crocker Bldg., San Francisco. 

Annual meeting 3rd Thurs. in Jan. 

Capital. Authorized. Outstanding. 
Shares, S100: cc. on hs aed et hate oon Seite cu ones: $5,000,000 $5,000,000 

Dividends— Quarterly 6% per annum from Apr. 1, 1920, 5% per annum 
previously. 

Extra, Jan. 1, 1921, $1 per share. 

Extra, July 14, 1917, stock dividend of 13%. 


BONDS. 


Santa Cruz Portland Cement Company ist Mortgage 6% (Net) Sinking Fund 
Gold Bonds. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property owned by Company. 
Dated Sept. 1, 1905. Callable on and after Sept. 1, 1910, at 110. Due Sept. 
1, 1945. 
Interest Mar.-Sept. 1, Company’s office, San Francisco. 


Google 


316 WALKER’'S MANUAL 


Sinking Fund, commencing Sept. 1, 1910, 2% of bonds outstanding; 1915. 
1924, 214%; 1925-1934, 3%; 1935-1945, 344% per annum; or may cancel bonds 
at par in amounts provided. . 

Trustee, Mercantile Trust Company, San Francisco. 


Outstanding pre 1 VOY sien hese oe, Pretec pct taki Sn eae da Sachs belie accddauseuess $1,122.000 
Cancelled for Sinking Fund 000000.....00o.ccceecec cc ccccccccceeceeccccceccecceeseecccersrssssssseecseeeeee 636,000 
Balance TW VPRO A SU Ty ies kcce cape oie late tac beisca bean sadeseanveee aed cssoele eeeea bee seagelweabamanaceas 242,000 

PVCNOEIZEOG. cc spccesish th Act eicasscitii ce ce Sater adas a dsnccete cteadeartet eect $2,000,000 


SANTA MARIA GAS COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California Mar. 16, 1920, as successor of Santa 
Maria Gas and Power Co. Secures natural gas under contracts from the Union 
Oil Co., Brookshire Oil Co., and Rice Ranch Oil Co., which it distributes in por- 
tions of Santa Barbara and San Luis Obispo Counties, including the towns of 
Betteravia, Nipomo, Guadalupe, Arroyo Grande, Santa Maria and intervening 
territory. 

Railroad Commission—During 1920 authorized the company to issue securi- 
ties as follows: 

By Decision No. 7708, dated June 9, 1920, $300,000 of common stock. $408,000 
of First Mtge. 20-year bonds, and $82,000 of 3-year notes. 

For rate increase, see Decision No. 7035, dated Jan. 17, 1920. 

For changes in rates, see Decision No. 7708, dated June 9, 1920. 

Officers—J. F. Goodwin, Pres.; Thos. B. Adam, Vice-Pres.; Paul O. Tietzen, 
Treas.; R. E. Easton, Sec. & Mer. 

Directors—Thos. B. Adam, M. P. Baker, R. E. Easton, G. L. Goodwin, J. F. 
Goodwin, J. H. Tietzen, Paul O. Tietzen. 

Head office, Santa Maria, Cal. 

Annual meeting, 4th Thurs. in Mar. ; 

Capital. Authorized. Outstanding. 
Sie 8B esc sccteaarecched vocceentaiosde Munchies ler omestee atersdeuneoceae.! $500,000 $307,000 

Dividends—None paid since 1910. 


Earnings—Year ended Dec. 31. 


Operating Interest, Surplus 
Gross. Exp., etc. Net. etc. for Year. 
| iS ys Sone ee OR Pe ere $49,705 $31,327 318,378 $5,711 $12,667 
VOU ceca eels ctesec Soa renee eine 46,651 28,689 17,962 5.468 12,494 
DV se, oo uae ont ccna baeasime 55,954 31.454 24,500 6,361 18,139 
DONG ee titi fel ne teeth 69,942 49,480 20,462 8,005 12,454 
TT Seuee tsctte coat lia teatadeeeteatt os 93,124 66,538 26,586 11,001 15,585 
TOTS ince cee heen 104,679 79,787 24.892 11.357 13,335 
TON Oe ico hec sana ci creda ita desonsaas 126.770 90,257 36,513 10,542 25,971 
6 months ended July 1.—Santa Maria Gas and Power Co. 
DN oe ee tetas (oe ease ct a cent $7 2.669 $45.205 $27,464 $4,229 $29,235 
6 months ended Dec. 31.—Santa Maria Gas Co. 
caked seers Sarthosiuh PaaS tat tte $89,946 $79,871 $10,075 $16,555 +3 6,480 
*$5,281 applicable to 1914. 
*Deficit. 
BONDS. 
Santa Maria Gas & Power Company ist Mortgage 6% Sinking Fund Gold 
20-Year. 


Income Tax Not Paid by Company. 


Secured by First Mortgage on all property now owned or _ hereafter 
acquired. 
Dated Apr. 15, 1907. Callable on any interest date at 105. Due Apr. 15, 1927. 


Interest, Apr.-Oct. 15, First National Bank, Santa Maria, and First National 
Bank, Los Angeles. 
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Sinking Fund, Commencing Jan. 1, 1912, out of net earnings only, a sum 
not less than 1% or more than 4% of outstanding bonds. 


Trustee, Title Guarantee and Trust Co., Los Angeles. 


UGS Cea a hat ctr eee cc Sond natant antec no ae eal cana oy ache ola ent $128,000 
Retired ‘by Sinking Fund siccsdnie ices coal ete he ces ele Sie tie has 13,000 
Unissued CM ige: Closed) cet tsscc shin doc rit n sergasierederondias te Vianbsucesg hadOleoceseneeovuaceundeds 109,000 

PUIUDOTIZ OG: 2 ides iipss ote eeecerasca st actenct esse eessec tn tca tet deet teen toss wee heh a $250,000 


Santa Maria Gas Company ist and Refunding 65 Gold. 

Secured by all properties, rights and franchises. 
Dated Apr. 1, 1920. Callable on and after Apr. 1, 1921, at 101. Due Apr. 1, 
1940. 

Interest, Apr.-Oct. 1, Union Trust Co., San Francisco. 

Sinking Fund, 1% of bonds outstanding annually on Apr. 1, 1922-1927; 2°% 
1928-1940. 

Trustee, Union Trust Co., San Francisco. 


OUUSTANGINES ahohinee i sinceee A wietee han Pet kta 8/ De ea et tats cbeetaou aun bain Noite $265,000 
PR OCUL TO es atoucst arse cdan leet te Meus toe os ecatiae end SG yes Nn Ngee teh Ase en ale LIM teal ties 57,000 
PROS OPV CO) tical aD as see tsa ale tn Area AE ec Bt LD NTs iat ttl SA he 378,000 

SAT UTNE ZO sac cen Nal ar as ead alee ca orl af arta halla i $700,000 


SARGENT CANAL RANCH. 
San Joaquin Co., Cal. 


BONDS. 


Sargent Canal Ranch ist Mortgage Serial 6°. Gold. 
2% Income Tax Paid by Mortgagor. 
Secured by First Mortgage on 3,388 acres of rich productive farm lands in 
San Joaquin Co., northwest of Stockton, twelve miles from Lodi. Eight groups 


of farm buildings and complete farm equipment are located on the ranch. 
Owned by J. E. Sloan and F. C. Sloan. 


Dated Nov. 15, 1919. Due Jan. 1 each year, $45,000 1921-1930. 


Interest Jan.-July I, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo California Trust Co., San Francisco. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


CUES CATT Seg il ce ela anid esa ite ad ier sh eee odes tere ans aaan test ate: $173,000 
Keetired (By. Dian: Sa les cc csr ese eet A ce so 5ot xe ceca ead uy 277,000 
POUEIIOPIZ CG. 2.56 esha eta tee a ee en dec te tee rey Ye wee aia tnt da, $450,000 


Sargent Canal Ranch Secured 6% Serial Gold. 
2% Income Tax Paid by Mortgagor. 

Secured by deposit with Trustee of $200,000 6% First Mortgage Notes exe- 
cuted by Libby, McNeill & Libby; these notes are secured by a First Mortgage 
on 1,288.09 acres of the Sargent Canal Ranch in San Joaquin Co., Calif. 

Dated Dec. 1, 1920. Due Jan. 2 each year, $9,000, 1922-1924; $19,000, 1925; 
$23,000, 1926; $26,000, 1927; $25,000, 1928-1930. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding 2.o.n eee. ee eee eee eccceeeeee ceceeecceceertececccecceceseeeeceeeees $170,000 


Original Market—Sargent Canal Ranch 1st Mortgage Serial 6% Gold Bonds— 
Offered in November, 1919 


Gunter, Doun & Go. 


LOS ANGELES investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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SAWYER TANNING COMPANY. 


Organized under the laws of Delaware, Jan. 1, 1920, successor to the Cali- 
fornia Company of same name. Manufactures upper leather for shoes and 
glove leather. In addition buys and sells hides, pelts, and skins of all kinds, 
produces its own bichromate of soda and sulphated oils used for tanning. 
Owns and operates a tannery at Napa, California. 

Officers—E. G. Manasse. Pres.; H. H. Sawyer, H. J. Manasse, Vice-Pres.; 
L. J. Norton, Treas.; H. H. Sawyer, Sec. 

Directors—R. S. Holden, E. G. Manasse, H. J. Manasse, L. J. Norton, H. H. 
Sawyer. 


Head office, Napa, Cal. 
Annual meeting 3rd Thurs. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.........00000000000000. Aseosaseeeee $1,000,000 $400,000 
Common, $100 o.oo. cece cecce e eee ceececeeeeceeceeeeecetenes 1,500,000 400.000 


Preferred Stock Provisions—Redeemable as a whole or in part by lot at 
110. 

Agrees to maintain quick assets equal to $150 per share preferred stock 
outstanding which consists of merchandise on hand, cash and accounts re- 
ceivable. 

The stock shall be fully paid, non-assessable and fully preferred as to 
assets and dividends. 

There shall be set aside annually 10% of the net profits, after the payment 
of dividends on the preferred stock, which shall be forthwith used to buy Pre- 
ferred Stock in the open market up to the call price, or to call stock at the 
call price of 110, if it has not been bought for less. 

Dividends—Preferred, quarterly 7% per annum, Jan., Apr., July, Oct. 1. 

Common, when and as declared by directors. 


SEVENTH AND BROADWAY BUILDING COMPANY. 


Organized under the laws of California, Apr. 7, 1920. 

Owns and is now completing the 12 story fireproof office, store and theatre 
building on S. W. corner of Seventh and Broadway, Los Angeles. This property 
held under a 98-year lease. 

Officers—Irving C. Ackerman, Pres.; S. Harris, Vice-Pres.; John S. Slater, 
Sec. 

Directors—Irving C. Ackerman, E. S. Dulin, Herbert Harris, S. Harris, John 
W. Slater. 

Head office, 281 O’Farrell St., San Francisco, Cal. 

Annual meeting, Ist Monday in Jan. 

Capital. Authorized. Outstanding. 
SHAR: S100 ote te a a ee ed a Sra $1,500,000 $700,500 

Dividends—None. 

BONDS. 
Seventh and Broadway Building Co., ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by first mortgage on building now being completed on corner 
Seventh St. and Broadway, Los Angeles. Loew's, Incorporated, has executed, 
as surety, a bond in the sum of $500,000 guaranteeing the completion of the 
building free of liens and also guarantees the payment of the ground rent until 
all bonds are paid. 

Dated May 1.1920. Callable at 102 and interest. Due serially May 1, each 
year $55,000, 1922-1926; $52,500, 1927-1936. 

Intercst May-Nov. 1, at Los Angeles Trust & Savings Bank, Los Angeles or 
Anglo & London Paris National Bank, San Francisco. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Authorized and Outstanding oo... lee eceeccccceeccesececetccecececseecececceseeeecees $700,000 
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SIERRA AND SAN FRANCISCO POWER COMPANY. 

Controlled by United Railways Investment Co. through the California Rail. 
way & Power Co., which owns all stock except qualifying Directors’ shares. 

Organized under the laws of California May 29, 1909. Acquired in Sept., 
1909, Stanislaus Electric Power Co., Tuolumne Water Power Co.; in July, 1910, 
North Beach Steam Power Station and the power plant, transmission and dis- 
tribution systems of the Consolidated Stanislaus Water Power Co., located at 
Knights Ferry, Oakdale and Modesto, Cal. Acquired Oct., 1911, distribution 
system Yosemite Power Co. in Modesto; in Jan., 1912, Mt. Diablo Light & Power 
Co., and in Dec. 1912, The Gold Mountain Water Co., and in Oct., 1917, power 
plant, transmission line and distribution system of the LaGrange Division of 
Yosemite Power Co. in Turlock and adjacent territory. Operated under a lease 
to the Pacific Gas & Electric Co. from Dec. 31, 1919, for 15 years. Rental 
$50,000 per year, first two years 1920-1921; $100,000, 1922; $150,000 for each 
year thereafter. 


Officers—Mason B. Starring, Pres.; John F. Forbes, Vice-Pres.; E. A. Rich- 
ards, Sec. & Treas.; Percy M. Hoskins, Asst. Sec. & Asst. Treas. 


Executive Committee—John F. Forbes, Moritz Rosenthal, Mason B. Star- 
ring. 


Directors—John F. Forbes, Tirey L. Ford, Warren Gregory, Thos. Lloyd 
Lennon, Wynn Meredith, James K. Moffitt, E. A. Richards, Moritz Rosenthal, 
Mason B. Starring. 


Head office, Merchants National Bank Bldg., San Francisco. 
Annual meeting, 2nd Mon. in Sept. 


Capital. Authorized. Outstanding. 
Shares. <8 100. cc csss tee certocst otic cs dese ttc ect esstemeceastes 320,000,000 $20,000,000 
Earnings—Year ended Dec. 31. 
Op. Exp. Interest, 
Gross. and Taxes. Net. etc. Balance. 
TON 2) ~teestetenescehtesentee dices $ 945,938 $374,839 $571,099 $697,363 *$126,264 
RES RS Soames ieee een are eee 1,088,774 505,260 683,514 743,701 * 160,187 
VOLS ccsccuetercccseetsstsecossacice 1,139,292 500,425 638,867 754,398 * 115,531 
TOS sates cccetecsccteetid eae, 1,281,596 512,698 768,898 765,274 3,624 
TONG Speseeeesarel Seeaccsnacts’ 1,426,779 506,148 920,631 796,704 123,927 
LOL) seedepcetie ska eet 1,550,219 607,494 942,725 868,112 74.613 
TOMS hes iegeresec scar cactedencs 1,959,721 1,038,902 920.819 864,504 56,315 
VODLDS ‘eccssiatte tice eoihecsetet 2,512,487 1,877,263 635,224 902,971 *267,747 
TGDON corte te gee! *#59 752 34,831 24,921 eee 24,921 
*Deficit. 


**Gross Non-Operating Revenue. 

*In accordance with terms of lease dated Dec. 31, 1919, the Pacific Gas and 
Electric Co. agrees, commencing Jan. 1, 1920, to assume liability for interest on 
outstanding bonds of Sierra and San Francisco Power Co., and pay such in- 
terest as it becomes due. Liability for interest is, therefore, omitted from the 
General Balance Sheet of Sierra and San Francisco Power Co. 


BALANCE SHEET, DEC. 31. 


Assets. 1919, 1920 
Organization, Plant, Equipment, ete... $36,735,206 $37,101,460 
TPO@ASULY SOCUPMICS: oeino cn coeur cerns eee ne ede ew ew nachoce de ale 37,000 43,775 
TV OSEMIC 08s eo es er te ee ih ee Bs ta 89,300 89,300 
INOCEB Pay a Gc oseces ics fec te Socteses elec tebe ceancel Paces Maodecdeearedaehace apie esis 10,125 


_ SIERRA & SAN FRANCISCO 
Ist 5% BONDS—2nd 5% and 6’ BONDS 


MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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119 

aS hy eg soe te ra ae 644,335 
AccountS Receivable 220.00... cece cece cece ec nccccccececcececeeeeneess 352,346 
Prepaid Expemses ou..........0ce cece cc ccccececece cc eececessseceeetcerseseneee 6,987 
Material and Supplies 2.000.000 eee ceccceneneeeeeeeeeeeeeee 326,892 
Miscellaneous ASsets .....0...0....cecc cece cece cece eee c cceteeceeceeceesaceees 2,850 
Unamortized Discount on Securities and Expenses........ 135,184 
Corporate -DER CIE xececeseconesact ties iv eas sg ae ae ew da inetd ehs 205,413 
TOURl -ASSOUS) 5252 cedias ec sen eeiewhserepepetedinser he ecue cena de $38,535,513 

Liabilities. 

COMMON: SOC le scoot ccca ies. oe cestaettiseta se chah es ccsen Mencdeeeeetencetaascat $20,000,000 
MOrtBake: BONGS? wsiccccscesses. cn aincsaki vas deste evidenced tinea 17,000,000 
Notes Payable 2.0.0... ccc cecccceee cece escessssescnseeeecsecceecevscesees 4,079 
Accounts Payable ~.....00..0000..... eer ee eer en 751,066 
Matured Interest: 2.2.c.cc.c.cccckccccecstelate ne heceechocs Was wis beta ee Sala cads 285,928 
Interest and Taxes ACCrued o220.........ccececccee cece cece eeeeeee ceeseeeees 175,888 
FROSGL VES: isccc sire ess ices te Go nsuccdeenese eae ees tat eens cae 297,682 
MiSCEIIANCOUS: cobs tii eee Beate 20,870 
COIPpOrate:  SuUrDIIS 205 xe See ein ee eee eis abveeesugaous 
Total Liabilities 2000000000 lice cece eeccee ee ceeeeees $38,535,513 


BONDS. 


1920 
309,240 
67,542 


$20,000,000 
17,000,000 
3,600 
242,651 
284,318 
5,957 
154,642 
21,764 
32,242 


$37,745,174 


Sierra & San Francisco Power Company 1st Mortgage 5% Forty Year Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on all property. 


Daced Aug. 1, 1909. Callable on any interest date at 110. Due Aug. 1, 1949. 


Interest Feb.-Aug. 1, U. S. Mortgage & Trust Co.,, New York. 


Sinking Fund, none. 


Trustee, U. S. Mortgage & Trust Co., New York. 


Outstanding .........000.00.0 ee 


RUC Or ed afi er tae 8 etl Se cee ee ed 


ware erecoe 


Subject to increase by terms of mortgage to $30,000,000. 


8 7,500,000 


$10,500,000 


Sierra & San Francisco Power Company 2nd Mortgage Forty Year Gold. 


Series A. 6%. 


2% Income Tax Paid by Company. 


Secured by Second Mortgage on all property. 


Dated Jan. 1, 1909. Callable on any interest date at 105. 
Interest Jan.-July 1, Columbia Trust Co., New York. 


Sinking Fund, none. 
Trustee, Columbia Trust Co., New York. 


Due Jan. 1, 1949. 


OUSSEATICI ES: ic eecicct oe ns taal ces eataiac recast tree vataa te Seca tas a eae oe $1,000,000 
Fs a5 HG OKO) os VA 210 Caeene eae meee ene Re tent ed ne Nee eEEE CEO EEA SPEIRS ION BF EOE REE SET CERIO OR ES? AA UR ERAN GEA CR EC A REE $1,000,009 


Series B. 5%. 


2% Income Tax Paid by Company. 


Equally secured with Series ‘A’ Bonds. 
Dated Jan. 1, 1909. 


Trustee, Columbia Trust Co., New York. 
Sinking Fund, none. 


Callable on any interest date at 105 
Interest, Jan.-July 1, Columbia Trust Co., New York. 


Due Jan. 1, 1949. 


Outstanding in hands of Public... cece cececececececeeseeeeceeeeesees $8,463,000 
Wad of 27s <8 6 gk Aone te ee oP ae cn a evi rent econ PTE ae OR 37,000 
PUTUNGOEIZOG) ate sco ete here lat ee ee td ee i e ek $8,500,000 
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SIERRA RAILWAY COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California Feb. 1, 1897. Owns and operates 
84.4 miles standard railroad from Oakdale to Tuolumne; branch to Angels, 
Cal. 


Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates and 20% in passenger rates. 

Officers—R. H. Downes, Pres.; W. H. Crocker. Vice-Pres.; C. N. Hamblin, 
Treas. & Gen. Megr.; J. T. Bullock, Sec.; H. A. Butchart, Gen. Freight & Pass. 
Agt.; R. Hall, Supt. 

Directors—R. N. Bishop, John T. Bullock, W. H. Crocker, L. B. Doe, R. H. 
Downes, Fletcher G. Flaherty, C. N. Hamblin. 


Head office, 721 Crocker Bldg. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
SHATCS: “DUO ccs eco eee alte secs tessa tn erie ke eee onae $5,000,000 $3,248,000 
Earnings—Years ended June 30 Gross. Net. Surplus. 
|E-L | f aume enat at nn ROP nile ar nae OE a Seer en ee RRR PET Oat Ne In ee $440,231 $131,729 $ 5,440 
OOS: soece eis sess aisicedee widest eu ooedacensalesacbeaseeeebasaseeecueye 414,739 161,063 21,969 
O08 a oon ten ced estes A eset pret ewackt ist eantainay 418,59 178,511 43,051 
WTO: pcs reat eet cadese chet alidee ss yates anvensaetee dence tase ck 425,314 188,505 54,000 
| 2 Be (ADE RR ine eet REE Nr NET Ne eS OEE Mer RNR acre Men RO PT CE 409,960 136,929 *2,860 
1 1 Lp ame eee De eR hee EEE EMO RS ORCA PE SEE OP 425,869 188,647 24,590 
Operating Interest 
Gross. Expenses. Taxes. Net. and Rents. Balance. 
VOLS. eee $424,747 $238,285 $20,681 $165,781 $143,501 $22,280 
1914. ccucscces 382,853 211,974 19,957 150,922 139,544 11,378 
PONG: scedecilect tote 351,191 195.042 20.355 135,794 137,675 *1 881 
1916? cso tiee 363,556 178,726 19,223 165,607 144,744 20,863 
Years ended Dec. 31. 
LONG: Seeierettens $408,546 $190.465 $17,425 $200,656 $143,259 $57 .397 
ne hy aerate 422.723 211,434 20,686 190.605 146,073 44,530 
VOI: he ested 355 134 246 216 23,414 85,504 139,808 *5 4,304 
VOUS? voices ces 418.889 289,181 19,819 109,889 135.543 25,654 
ys ed | eee nearCeee 459,948 317,382 22.251 120,315 117,009 3,306 
* Deficit. 
BALANCE SHEET, DEC. 31. 
; Aseets. 1919. 1920. 
Road and Eqnipment «2s lo a $5,655,183 $5,680.619 
Sinking: “Runs: ..sccincstess ee ieee 4 hasseiates olescnct ces tane ees eaciioes 1,079 1,079 
Cash and Deposits 2.00.00... 2c. eee cece cnecceceeceeeeeeeeese 42,293 21,112 
TE VO@SUT CONUS? secchorsctenes reste edn ly ee tive add ediretesnebameatianeieenmeueons 45,279 76.507 
Loans and Notes Receivable ..........0.......0....0... ime earaso nea 40,000 40,000 
Miscellaneous Accounts Receivable ...........c lee ee cee eee eeeee 41,834 18,804 
Other Working ASSEtS 2.0... ccee ees ce cece ceceeceecceccceccecceeceeseneces 35,491 50.700 
TOUS 5 sectoral ce setae Oe reenter ee loratadine tee $5,861,159 $5,888 821 
Liabil'ties. _--7 
EPL SC sas hn eee et oa ene arn a an $3,248.000 $3,248,000 
Funded: De@Dt ioe osu lea eee ee es eee 1,913,000 1,913.000 
Miscellaneovs Acvounts Payable .2......00.0 cee cceecececceecneeeeceee 21.873 39,705 
Curren’ Tia D ies: e045 te ee csc ed ondindeae. 86.625 54,154 
Vina div sted “Creqits: -seccciegicc ssc ataruc lees a ea cks trey oac a Oe iadcadee thous 120,366 141,048 
Reserves and Appropriations 20.0... eee eeecccee cee eeceeneeeeee 110.090 115,090 
Corporate: Surpuis sce secs betes eesd catia sdanedeaccaocdecsmetbeathexks 361,205 377,824 
(0 oF RR Oe a7 eh nce eR MO at ONT Oe $5,861,159 $5,888,821 
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BONDS. 


Sierra Railway of California ist Mortgage 6%. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all property of Company. 
Dated Apr. 12. 1897. Not callable. Due Apr. 12, 1937 
Interest Apr.-Oct. 12, Crocker National] Bank, San Francisco. 
Sinking Fund, 5% of net earnings, not less than $5,000 per annum. 
Trustee, J. W. Lilienthal, San Francisco. 
CUTS EAT UD esos na ea Ale wos a de ap tonace ae oa een cieeesaeedeltancad coer ues $1,156,000 


PUIPNOTIZCG,: (3320285 co eas pes tee econ ery ecaesstoie Met aot aged ea hceee Oe ctetatendestntinlee cus $1,860,000 


Sierra Railway of California 2nd Mortgage 5% Gold. 
Income Tax Not Paid by Company. 
Secured by mortgage on all property subject to above lien. 
Dated Sept. 15, 1904. Not callable. Due Sept. 15. 1944. 
Interest Mar.-Sept. 15, Crocker National Bank, San Francisco. 
Sinking Fund, 1% of net earnings beginning Sept. 15, 1906. 
Trustee, Central Trust Co., San Francisco. 


OUT SEAT I csc co cavec ces acca Rincecr sie ae esac seat atta tout kee Seat rh Sool Seo wrarsceedes ie $757,000 
Dei OAS UY cesta tetas cea ads bee eva obeahavseeusmevacseries Ra ae een AU ne PRET aD one 102,000 
POUCH OPIZEG.. selscreccct ste tapetSeisc ss tele Scart tated seta teSacaaien ts eo ecee an aetna: $859,000 


SOUTHERN CALIFORNIA EDISON COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California July, 1909, as a reincorporation of 
The Edison Electric Co., Los Angeles; incorporated originally in 1896 as a Call. 
fornia corporation, and in 1902 as a Wyoming corporation. The latter company 
was a consolidation of a number of smaller compunies. On May 26, 1917, 
the Company purchased the physical properties of the Pacific Light & Power 
Corp., together with the controlling interests in other smaller companies. In 
December, 1917, purchased the physical properties of Ventura County Power Co. 
In June, 1920, purchased the physical properties of Mt. Whitney Power & Elec- 
tric Co., theretofore operated as a subsidiary. 


Controls through stock ownership Santa Barbara Electric Co., San Joaquin 
& Eastern R. R. Co., Santa Barbara & Suburban Ry. Co., and Shaver Lake 
Lumber Co. 


Leases the Fontana Power Co. plant; contract expires July 1, 1947. 


In July, 1919, a formal contract was entered into for the sale of the Com- 
pany’s distributing system located within the City of Los Angeles to the City, 
for a consideration of $11,000,000 cash. plus the cost of extensions since July 1, 
1919, and a further agreement that the City shall buy from the Company at 
wholesale all of its power requirements in excess of that generated at its own 
plants. for a period of thirty years, subject to cancellation after ten years by 
vote of the qualified electors of the City. The Company will continue to furnish 
the power requirements of electric railways within the City. Bonds to provide 
for the purchase of this property have been voted. In the interim, operations 
in Los Angeles City are being conducted in accordance with an operating agree- 
ment between the Company and the City. 


SOUTHERN CALIFORNIA EDISON COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


I. N. VAN NUYS BLDG., LOS ANGELES 
SANTA BARBARA PASADENA 
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Franchises—The franchise rights of the Company, in municipal corpora- 
tions, are unlimited as to time on streets occupied on Oct. 10, 1911, and are con- 
ferred by Section 19, Article XI, of the California Constitution, as it existed 
prior to its amendment, Oct. 10, 1911. 


As to rights-of-way for transmission lines not upon public highways, the 
Company either has perpetual easements or owns the property in fee. As to 
substantially all lines on public highways, outside the limits of municipal cor- 
porations, the Company holds satisfactory franchises which expire between 
1940 and 1959. 


Territory Served—The Southern California Edison Co. and its controlled 
companies operate electric properties throughout Southern California and in the 
San Joaquin Valley. This territory, covering an area of 55,000 square miles, 
with a population of over 1,500,000, includes 10 counties, and 233 cities and 
towns are served with electricity for power, light and heat, either directly or 
at wholesale, the most important being Los Angeles, Pasadena, Riverside, San 
Bernardino, Santa Barbara, Long Beach, Santa Monica, Redlands, Oxnard, Ven- 
tura, and in the San Joaquin Valley the cities of Visalia, Tulare, Porterville and 


Hanford. 

Besides supplying electricity for lighting, the Company furnished a large 
amount of power for the operation of electric cars, for various manufacturing 
industries and for pumping water for irrigation in the fruit growing and agri- 
cultural sections. 


For map of properties see insert. 


Property—The total installed capacity of the generating plants including 
those of subsidiary companies, is 354,700 horsepower, in 18 water power plants 
of a total capacity of 219,500 horsepower, and 7 steam plants of total capacity of 
135,200 horsepower. These plants are all interconnected and operated in par- 
allel, and consist of the following: 


Water Power Plants: H. P. 
Southern California Edison Co.: 
Big Creek (2 plants) .......0..0000.00 eee piaemeeneecaeaatas 107,300 
Weer: REVEl NOs. ee ieee eetuuctareaeiecedah used eeei aes 26,800 
Keri. River. Borel iyo as totale Si heaton 13,400 
FROTH RIVOE INO Bre teas sprockets tates Colpo nos chat ak nee 42,900 
Mill ‘Creek: NOs 2) cise ceutsc cess areca eset ce seo a teas 1,000 
Mill Creek No. 2, and No. 3.0000..0.0.0..ccceccccceceeeeeeeeeeeeeeceeeee 4,300 
Santa Ana River No. 1....0..0.....cccce cece cee cece ceeccee cee ecaeecee 4,000 
Santa Ana River No. 2.000.000... ceccc cece cecccceccececee cececececeee 1.300 
Lytle Creek ...........ce eee aia Maes oiae andar antn tat Met ckated 700 
7 A) 4: Cae nae et ae ee ee ener RTE eee Mankwe em Seer ge CON See EE 2,000 
NIGNLONG: Sco acces nocd score ep tctantatmac ice decu sit Nitta nc senate 2,000 
LOL ee ehcec crate ce sessile ec Ate ais ate, cesta tt She 800 
Fontana (leased) .......0....ccccc le cece cececccceecececccececceeccecceceeecees 2,400 
PAU IG INO ke pentetadcenccrie etc cere beeen ace ter redewtea etd Sadesdes 2,700 
Kaw ean N06. 1. ecscicacetinatac ela teaes Roe asad athe eels faces 1,800 
Weawea lt: NG 52 a5 3 cte.c2cp stench ete uaa arem nia otal eels 2,300 
Wea WEAR IN 0}. os score ucS2etet scotia lesa tat cedars py ieuebare dase eee 3,800° 219,500 H.P. 
Steam Plants: H. P. 
Southern California Edison Co.: 
TOOT RCA CUN ed ssc osndos sua so otic acorn ewe oat eho 63.000 
Redondo: Beachy: ooniscsijcscscescsccee avec secdnkclatce die then’ natesoinecdvetobess 53,600 
T5608: ANGOlCS NO. Bouche d och eden aletd.eseceteb as dlagcdscaebsncs 5,400 
OT, Sh ee te ia it te testes tdi thon aaa 1,100 
B's SF: 10: Serene er Ra RS OE Re ee ie ned pute cesta sete’ 7,700 
TWA ROS eo: diteaetncl eae ae peta eos kha eee coed cS ee 1,600 
Subsidiary Companies: 
Sanita: “BAPDATR: si05 heen lteter iin oh a le er daca ote tans 2,800 135,200 H. P. 
TOGO visesass tens scematusi teins ouatseae a sesieusl atadteme teed onecha saad e ee wi nste 354,700 H. P. 
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In addition to the above plants, the Company is actively proceeding with 
the completion of another waterpower plant to be known as Big Creek No. 8, 
which will have a capacity of 30,000 horsepower. Power from this plant will be 
available about Aug. lst, 1921. The Company also owns additional valuable 
water rights which will permit of a development of power upwards of 900,000 
horsepower. During the year 1919 the Company acquired by purchase from the 
Fresno Flume & Lumber Company, approximately 30,000 acres including Shaver 
Lake, where the construction of a dam will enlarge the reservoir capacity to 
50,000 acre feet, which will ultimately be increased to 146,000 acre feet. 


Output. 1919. 1920. 
Hydro-électric plants 0.0.00... 0000000. 508,246,941 K. W.H. 592,187,331 K. W.H. 
Steam plants (oil fuel)............000000000... 310,257,206 “ 311,974,024 x 
Purchased pPOWeP .0u2.........000.0... cece eeeee eee 35,456,141 = 32,092,255 ie 

Total Edison System............ 854,960,288 K. W.H. 936,253,610 K. W. H. 


Distributed to L. A. consumers from 

hydro-electric plant of City of 

Los Angeles, additional.......0........ 80,884,810 - 102,582,138 * 
Output of Subsidiary Companies ex- 

cluding power from Edison sys- 

POU: iho Bache een een en 63,688,688 is 45,050,798 


Total QUCDUL sacsinececeetunie, 999,533,786 K. W.H. 1,083,886,546 K. W.H. 


The following is a comparative statement of connected load by installation 
on consumers’ premises on Dec. 31: 


Meters. 1919. 1920. 
Flectric light amd power ............0......0.ccceccc cece cece cc ces cceeeteeteesceenes 214,928 238,269 
NV DUCE astern eles. is Meese ipa aah onto Sotcnuy A teal wind lucha 1,210 1,354 

215,738 239,623 

Lighting. 

Lamps, 50-watt equivalent 2.0.0.0... eee pecSawadevea ie 3,404,524 3,696,226 

Power. 

NMOtOrs- 4-H Ps eet ice tiese tee Ge wena adalat cae eA ee a2. 451,129 

Electric Ranges. 

Ranges and Waterheaters, in H. P....................00..ccceeceeeee 21,121 20,814 


Railroad Commission—During 1919 authorized the company to issue securi- 
ties as follows: 
By Decision No. 6077, dated Jan. 23, 1919, General and Refunding 


Mortgage 25-Year 6% bonds due Feb. 1, 1944.......00000000000, $8,000,000 
TO-YVear 71 (GGDENUUTER: ei ee lee See pe en a $8,000,000 
By Decision No. 6096, dated Jan. 31, 1919.00.00... eee cece ete 1,978,000 

General and Refunding Mortgage bonds, ‘Series of 1919." 

By Decision No. 6545, dated August 7, 1919.......000000.... Sete ae baitesison tAnetees 200,000 

Of Common Stock. 

By Decision No. 6544, dated August 7, 1919.00.00 seo tapeass 2.500.000 

Of Common Stock. 

By Decision No. 6864, dated Nov. 24, 1919... ee ere eens 7,500,000 


Of General and Refunding Mortgage bonds, ‘Series of 1919.” 

For rate increase, see Commission’s Decision No. 6068, dated January 16, 
1919. 

During 1920 authorized the Company to issue securities as follows: 

By Decision No. 7130, dated Feb. 13, 1920, $5,000,000 of Common Stock. 

By Decision No. 7541, dated May 5, 1920, $5,000,000 of General and Refund- 
ing Bonds. 

By Decision No. 8020, dated Aug. 27, 1920, $438,000 of General and Refund- 
ing Bonds. 

For rate increase, see Commission’s Decision No. 7424, dated April 15, 1920. 

During 1921 authorized the Company to issue securities as follows: 

3y Decision No. 8579, dated Jan. 24, 1921, $10,000,000 of Common Capital 
Stock. 
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By Decision No. 8603, dated Jan. 26, 1921, $10,000,000 of General and Re- 
funding Bonds. , 

For rate increase, see Decision No. 8553, dated Jan. 17, 1921. 

For rate increase, see Decision No. 8815, dated Mar. 31, 1921. | 

Officers—John B. Miller, Pres.; Wm. A. Brackenridge, Senior Vice-Pres.; 
R. H. Ballard, Vice-Pres. and Gen. Mgr.; Geo. C. Ward, Vice-Pres.; A. N. Kemp, 
Vice-Pres.; S. M. Kennedy, Vice-Pres.; Alan E. Morphy, Sec.; W. L. Percey, 
Treas.; Roy V. Reppy, Gen. Counsel. ae 

Directors—R. H. Ballard, W. A. Brackenridge, Geo. I. Cochran, W. E. Dunn, 
J. H. Fisher, Arthur H. Fleming, Albert W. Harris, H. E. Huntington, Howard 
Huntington, John B. Miller, H. M. Robinson, E. W. Rollins, Wm. R. Staats. 

General offices, Edison Bldg., Los Angeles. 


Annual meeting 3rd Fri. in Mar. 


Capital. : ° 

As of Dec. 31, 1920. Authorized. Outstanding, 
lst Preferred 5% Cumulative and Participating, $100..$ 4,000,000 $ 4,000,000 
2nd Preferred 5% Cumulative, $100... 12,500,000 12,029,900 
COMMON: S100 ho esi ore eo os ioe ug ce recite seca ss 83,500,000 *16,879,372 
Common Stock Subscribed for by Officials and Em- 

DONO YS CCS ance ch ees ce acces teeth: aeeetcaee zed 2,792,000 


*Not including amount controlled by Company through stock ownership. 

1st Preferred participates with Common in all dividends in excess of 5%. 
2nd Preferred limited to 5% dividends. All stock has equal voting power. 

lst Preferred stock preferred as to assets and dividends over 2nd Preferred 
and Common. 

2nd Preferred stock preferred as to assets and dividends over Common. 

Dividends— 

Ist Preferred 8% per annum, quarterly from Apr. 1921. 5% per annum 
from Jan., 1909, to Oct., 1913; 6% per annum from Jan., 1914, to July, 1916; 7% 
per annum from Oct., 1916, to Jan., 1921. 


2nd Preferred, 5% per annum, quarterly from Sept., 1917. 


Common, 8% per annum quarterly from Feb., 1921. 5% per annum from 
Feb., 1910, to Nov., 1913. 6% per annum from Feb., 1914, to Aug., 1916; 7% per 
annum from Nov., 1916, to Nov., 1920. 

In 1913 paid scrip dividend of $150,000, placing Common on same basis as 
1st Preferred. 


Combined Earnings of Southern California Edison Co. 
and Pacific Light & Power Corp. 


Interest & 
Amortiza- Deprecia- 
Gross Op. Exp. Net. tion. tion. Balance. 
1913....$7,589.686 $3,966,709 $3,622,977 $1,326,755 $1,266,716 $1,029,506 
1914.... 7,680,393 3,359,761 4,320,632 2,199,798 1,184,092 936,742 


1915.... 7,982,861 3,202,173 4,780,688 2,360,785 1,207,976 1,211,927 
1916.... 8,390,424 3,359,430 5,030,994 2,284,396 1,206,793 1,539,805 
1917.... 8,250,382 2,929,955 5,320,427 2,437,658 1,000,000 1,882,769 
1918.... 8,735,458 3,348,423 5,387,035 2,943,569 500,000 1,943,466 
1919....10,569,565 4,480,321 6,089,244 3,106,061 1,000,000 1,983,183 
1920....14,647,896 6,413,684 8,234,212 3,162,417 2,000,000 3,071,795 


NEW YORK 
ooo eee BONDS AND INVESTMENT SECURITIES ee 


CHICAGO 


rowranovone GEO. H. BURR & CO. reson 


DETROIT 


HARTFORD 
ATLANTA A NATIONAL YET PERSONAL SERVICE 


CLEVE. AND 
PITTSBURG 
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BALANCE SHEET, DEC. 31. 
Southern California Edison Co. 


Assets. 1919. 1920. 

PUB OE: sich cie eh scar te este eset uta eee aioe cee acu bed Rue ude $ 85,277,073 $106,465,151 
Sinking and Other Special Funds........0..00000000..00. 215,337 298,241 
Investments in System Corporations ..................0000...c0008 5,571,822 2,667,400 
Securities of Other Corporations ......0...000.. oe ceccee cele ee cece 2,484 2,934 
Cash and Current Assets 2000..000...0000.0cceecccceeeecceeeceeececeeceeeees 3,802,128 5,044,498 
Common Stock Subscriptions ...............ce eee eeeeeeeeeee 2,177,963 2,118,712 
Deferred. ‘Charees ics. 4c cckcevete ie eee icad ene eet 3,410,857 5,542,269 

Total’ ASSEUS Joico. ae ie eee eee: $100,457,664 $122,139,205 

Liabilities. 

First Preferred Stock 200.0... ccecccccecccesececeevececeeeeeees $ 4,000,000 $ 4,000,000 
Second Preferred StocK 20000000... cccec elec eeeececeeceecceeeceeeeeees 12,029,900 12,029,900 
COMMON. SCO  osscoscp hu Michied che aeseicsance cc yeaniooucta tetris ddeeeceuct *15,833,672 *16,879,372 
Subscribed Common Stock 20..000....0. elec ceeeeceeecececees 2,693,300 2,792,000 
Installments Received on Stock Contracts.................... 248,093 79,700 
Punded. DED coche Gece sei wuss ited atten aoa hacevaly 49,771,000 55,054,000 
Debenture “WOW S » 6s nse icdescesctevteccatcd Ginsianas suites dei uelomadbede. ~aaealacudac iteawlee 8,000,000 
Shaver Lake Lumber Company Bond Guarantee.......... 1,150,000 1,150,000 
Notes Payable 22............cc ccc cccccecececscccceeee cocsassereaaecaneceeeee 5,449,262 7,391,583 
Current Liabilities 2.000.000.0000 lice e cc cceeccceeecceeceeeeece 2,384,867 5,708,740 
Reserves and Surplus 20.20.00... cece cccccceecccccccneeceecenceerceeceess 6,897,570 9,053,910 

Total Liabilities ....00.00 0 eeeccseeeeees $100,457,664 $122,139,205 


*After deducting $10,836,628 controlled through stock ownership. 


BONDS. 
As of April 1, 1921. 
Edison Electric Company of Los Angeles, Calif., 30-Year Gold (6%). 

Income Tax Not Paid by Company. 
Dated Dec. 2, 1897. Not callable. Due Nov. 1, 1927. 
Interest June-Dec. 1, Metropolitan Bank, New York. 
Sinking Fund—None. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OuUistaNGin® ~ ois o patch te Mee igi tore Se rales iets. call ods cust gata eheial $ 18,000 
Exchanged for Other Issues and Cancelled 0.0.2... ccc ces cccceceeecseeeeeeees 297,000 
Retired by Sinking Fund and Sale of Property ...........00.0000 occ ceecceecceweeeeeees 81,000 
Unissued (Mortgage Closed) oui... eee ce cc cecece cee ceeecceceseceecccnenseecnsaneesees 104,000 

AUthOrized). sic cece eteceeecsie wniciees ph dura uct dace iiaes jegute uassetrente tn’ $500,000 


Edison Electric Company of Los Angeles ist Mortgage 5%. 
Income Tax Not Pald by Company. 
Dated Sept. 1, 1899. Not callable. Due Sept. 1, 1929. 
Interest Mar.-Sept. 1, Citizens National Bank, Los Angeles, or Agency, New 
York. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


OUtTSEA TCIM: reas eaice un aes aeuaech a ue ee cee eect ier aot, $ 35,000 
Held in Escrow (will never be issued) 0.0... elec ccceconeecccnceosseeecscecees 69,000 
Exchanged and Cancelled .0............ccc...cccecececccccccccccscecccccsecsocececceccccecccavseseecouseneees 550,000 
Retired by Sinking Fund and Sale of Property .u...........0.c cece ceceeeeces cesses ceeeee 596,000 

POUL OT IZ 6G vices echel Seca ee ee ea he a aia ee $1,250,000 


Southern California Edison Company General & Refunding 6% Mtge. 
Underwritten by Ourselves and Associates 


BANKS, HUNTLEY & GCOMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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The Edison Electric Company of Wyoming 1st & Refunding 5%. 
Income Tax Not Paid by Company. 


Dated Sept. 1, 1902. Callable at 110. Due Sept. 1, 1922. 

Interest Mar.-Sept. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
or Harris, Forbes & Co., New York. 

Sinking Fund, 14% of bonds outstanding. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, and United 
States Mortgage & Trust Co. of New York. 


OUWCSEAN GINS civcesee cei ter eclectic Aig A Cael Secs ea electra eaten tetede 3 2,670,000 
Reserved for Prior Liens (will never be issued) ..........00000o0occccc cece eeeceeeeeee 467,000 
Held by Trustee for Southern California Edison 567% .........0..cccccccececcceccccceee 4,462,000 
Cancelled: or to be Cancelled by Sinking Fund... cles 2,401,000 

PUCNOPIZEG |. c2cc 22th ccere tte heat esata ai anand te dal et eke ek $10,000,000 


Southern California Edison Company General Mtge. 5% 30-Year Gold. 
2% Income Tax Paid by Company. 


Secured by General Mortgage. 

Dated Nov. 1, 1909. Callable at 105 and interest. Due Nov. 1, 1939. 

Interest Jan.-July 1, first coupon payable July 1, 1910, last Nov. 1, 1939, 
Bankers Trust Co., New York; Harris Trust & Savings Bank, Chicago, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing 1910, cash equal to 2% per annum of outstand- 
ing bonds to be deposited with Harris Trust & Savings Bank, Trustee, may 
be applied to Sinking Fund or for permanent improvements. 

Trustees, Harris Trust & Savings Bank, Chicago, and Los Angeles Trust 
& Savings Bank, Los Angeles. 


Outstanding: :22c250ccecu ct Sie ae ce ho ah ie see A crctecde tee $13,360,000 
Reserved for Underlying Issues oo... tcccee---ccccecccesccceccosssecesncconceonccoececenmes 5,296,000 
Unissued (Mtge. Closed) 2.2.20... ...0 oo ccccee ccc cce cece cncecececes veceecececccesseseccececeseeeceeseees 11,344,000 

AUtHOPiZed oe. caecescecececcececcesesoccesscsesscsesesecssssceceececseesesssessesesestesesetessesess $30,000,000 


Southern California Edison Company General & Refunding Mortgage 25-Year 6% 
Gold. Series 1919. 


Company pays U.S. Income Tax which it may lawfully pay at source up to 
4%. Under present law Company pays 2%. 

Secured by direct Mortgage on all property of Company subject only to 
underlying mortgages; also over 90% of stock of Santa Barbara Electric Co. 

Dated July 1, 1917; bearing interest from Feb. 1, 1919. Callable at 105 and 
interest up to and including Feb. 1, 1942; 102 and interest thereafter. Due 
Feb. 1, 1944. 

Interest Feb.-Aug. 1, New York, Chicago or Los Angeles. 

Sinking Fund: Mortgage provides that Company shall deposit with Trus- 
tee on the first day of March and on the first day of September in each year 
cash equal in each case to 1% of the aggregate par value of outstanding bonds 
of the Company (including bonds of this issue and all underlying bonds out- 
standing in hands of public), less the amount of sinking fund payments made 
to Trustees of underlying mortgages during the last preceding six months. This 
money may be withdrawn for the cost of acquisitions, extensions and additions 
_ against which no General & Refunding bonds shall be issued, or, at option of 
Company, may be used for retirement of General & Refunding bonds or for 
ourchase of underlying bonds. 


“Southern California Edison Co. General and Refunding Mtge. 6% Gold Bonds, 
“Series of 1919”’ 


Bunter. Duan & Co, 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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Trustees, Harris Trust & Savings Bank, Chicago, Los Angeles Trust & 
Savings Bank, Los Angeles. 


OOUCS Cee AS sonatas Sem ac eses dotnet oageaten cea ae ween cet ee een aioe $ 25,722,000 
Reserved for Prior LiemS 20.00.....0....00cc ccc ccc ccceccc ccc cccececceccetseeeeecctteesscctssececceecees 33,979,000 
Reserved for 73% of Additional Expenditures.....0.00000.0..00..cccccceeceee cece ee 76,299,000 

AMUN OTI ZG)! | eic2ccic ecectee ould Soccec neu eesed ieee gece ear tonccaeteecdenteslenases vice $136,000,000 


Southern California Edison Company 7% Gold Debentures. 


Company pays Normal U. S. Income Tax which it may lawfully pay at 
source up to 4%. Under present law Company pays 2%. 

Security: The Trust Agreement under which these bonds were issued pro- 
vides that they shall share in the security of any new mortgage made by the 
Company, the lien of which is junior to that of the General & Refunding Mort- 
gage of July 1, 1917, but additional bonds mav be issued under the mortgage of 
July 1, 1917, as it now exists or as it may be at any time amended by supple- 
mental agreement. 

Dated Jan. 15, 1919. Callable on 15th day of any month on 60 days’ notice 
at 105 with 4 years to run; at 104 with between 3 and 4 years to run; at 103 
with between 2 and 3 years to run; at 102 with between 6 months and 2 years 
to run; at 101 with 6 months or less. Due $1,000,000 annually Jan. 15 of each 
year 1921 to 1928 inclusive. 

Interest Jan.-July 15 payable in New York, Chicago or Los Angeles. 

Trustee, Bankers Trust Co., New York. 


OUCS CAT cc a eh ae ate Bi Re et eee Ne RN he gel ilo ak oe Na $7,000,000 
1 Aca 1 of 3) & Gene nee a Ren N eer se MECN RRO ON TG 7oPCT Tae NI VE DCTN A SIRE RAO CE TY ee SST te en ore 1,000,000 
PUP E OT IZ OG sede eects BOM oe psec tees Ua det atic ahaa ts ena ann eee aece catered $8,000,000 


San Gabriel Electric Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Feb. 26, 1898. Callable after 5 years on any interest date at 104 and 
interest. Due Apr. 1, 1928. 

Interest Apr.-Oct. 1, Office of Company, I.os Angeles. 

Sinking Fund, 4% of outstanding bonds to Apr. 1, 1918; 5% to 1923: 6° to 
Apr. 1, 1928. 

Trustee, Union Trust Co., San Francisco. 


OUTSCA TINE oi cere vise sr onvat seat cncu talent pau tuarters aie. ace Gy See esis rida puede saataue $229,000 
SR PUP ROUT access eet cte uterine, Pas dae erie sad easntee ace gutacsentene sean jeasatadeixe saturn, 271,000 
FAUUIUNORIZEU ~ Zatati sa nucboonsttrech ovata yuneatig Mantes besa bnadase atone see et Goeaeheadtataeee we $500,000 


Mentone Power Company ist Mortgage 5%. 
Income Tax Not Paid by Company. 


Secured by Mortgage or Deed of Trust. 

Dated Dec. 1, 1901. Due Dec. 1, 1931. 

Interest June-Dec. 1, Office of Company, Los Angeles or Union Trust Co., 
San Francisco. 

Trustee, Union Trust Co., San Francisco. 


CONES CATA ee aia a aie ote sets ees ans lnc oo accede crue eh pee eeacies Wowie easement ee. $ 37,000 
Sel eu oa ae ce eee aca ac cred ae aac tia hoe on red dacee uch Saceeeaeet at 263,00€ 
PUICHOTIZO A  ScevSo eat tenderers igh oh PG i a i ale alate $300,Q0A 


We have been closely connected with the financing of the | 
SOUTHERN CALIFORNIA EDISON system for nineteen years. 


Detailed information on its securities furnished and orders executed. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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Pacific Light & Power Company ist Mortgage Gold 5%. 
2% Income Tax Paid by Company. 


Dated Sept. 1, 1902. Not callable. Due July 1, 1942. 

Interest Jan.-July 1, Union Trust Co., San Francisco, or Nationa: Bank of 
Commerce, New York. 

Sinking Fund, Jan. 1, 19035-1909, 2% annually of bonds outstanding; 1916- 
1942, 24%%, said fund to be invested in these bonds at not exceeding 110, 
otherwise in other securities. 

Trustee, Union Trust Co., San Francisco. 


COUUS TAG Baste sits stone teetenarteettet hvewen aka meatarans aesdiesen date tesugus esata Gus & $ 6,490.000 
Reserved to Retire San Gabriel Electric Co. Bonds.....00000000000000o eee 229,000 
Retired by Sinking Fund o..........cccccice cc ccceecccccceceeccce ee cuaeneeccececsencccucssscesesseeeeseeees 3,281,000 

PUL NORIZ CE. sett Si shes Sete e etic is ee aie ties $10,000,000 


Pacific Light & Power Corporation ist & Refunding Mortgage 5% Sinking Fund 
Gold. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on the new development of Pacific Light & 
Power Corp. and also a general lien on the other physical properties formerly 
owned by Pacific Light & Power Corp. 

Dated Nov. 20, 1911. Callable as a whole or in part by lot for Sinking 
Fund at 105 and interest. Due Sept. 1, 1951. 

Interest Mar.-Sept. 1, United States Mortgage & Trust Co., New York, and 
in Los Angeles. Principal and interest payable also in london, at $4.86 per 
pound sterling; in France and Switzerland, fces., 5.18; Germany, mks., 4.20; 
Holland, florins, 2.48. 

Sinking Fund, commencing Sept. 1, 1914, equal to 1% of bonds issued 
(whether or not outstanding) as well as bonds reserved for refunding; bonds 
to be kept alive. . 

Trustee, United States Mtge. & Tr. Co., New York. 


OUtStAnGINe <46).0.28. cco erate elaine ae et lel Sorte cele ts) ed aes no: $ 7,110,000 
Reserved for Prior Liens .22..02........0.ccccce cece cccceccececccecececcccccceececccceccnececssseesceeeees 8,179,000 
Retired by Sinking Fund .0.....0..000000..ccccecc elec ccc ce cece ccc eee cece ecnececeaeecceeeeeceenseeee 2,148,000 
Deposited under So. Cal. Edison Gen. Mtge. of OOO ccete Soh Gin oc tue canines 5,000,000 
DOM ISSUCE. 22.5 .d os tee eicc as eet eee seca eee ee a ee a 12,563,000 

POUCH OPIZeUL: Soceiioei a ice Bainter $35,000,000 


Ventura County Power Company Sinking Fund 30-Year Gold (6%). 
Income Tax Not Paid by Company. 


Dated Nov. 1, 1906. Callable at 101 and interest. Due Nov. 1, 1936. 
Interest May-Nov. 1, Los Angeles or New York. 

Sinking Fund, commencing Nov. t, 1911, 2% of bonds outstanding. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


COUUSCAN GING: tftp ice tart cecal Soa ae oe Reese Ae Ue task Soe hee Sy Sect Sat $ 630,000 
Reserved to retire Underlying Bonds (will never be issued).................... 172,000 
Retired (DY Sinkime Pod oc. ccicsek re ccete sec cease eo hes sind se navesaaes catecesndba dss 198,000 

POUEIOPI ZO oeicc5 ciate oc aa sch ete catenin loca $1,000,000 


We specialize in PACIFIC LIGHT & POWER COMPANY First Mortgage 


5% Bonds 
CYRUS PEIRCE & COMPANY 
639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Mt. Whitney Power & Electric Company 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on entire property formerly owned by Mt. Whit- 
ney Power and Electric Co. 

Dated Oct. 1, 1909. Callable as a whole on any interest date at 110 and 
interest until April, 1930, after which price reduced 1% per annum until due. 
Due Oct. 1, 1939. 

Interest Apr.-Oct. 1, Bankers Trust Co., New York, or Mercantile Trust 
Company, San Francisco. 

Sinking Fund, commencing Oct. 1, 1914, 1% per annum of all bonds out: 
standing to retire bonds at not over 110 and interest. 

Improvement Fund, commencing Oct. 1, 1919, an improvement fund equal to 
1% of bonds oustanding to be applied to increasing value of property covered 
by bonds. 

Maintenance and Depreciation; 15% of annual gross earnings. 

Trustee, Bankers Trust Co., New York. 


OUTS CAT GINS: eves ea ia ee gS tas ates Su hate ead sleet east $3,402,000 
Cancelled by Sinking Pund ............c ccc cee eecec ccs ccncceececececcaueececeaccecsecessesenees 232,000 
Unissued. (Altee. Closed): ccc cn eis eee aaa ce A secede 1,366,000 

AMON ZOO: seca cece settee elect eiecacc eds escent ces § 0005000 


SANTA BARBARA ELECTRIC COMPANY. 
Santa Barbara, Cal. 


Controlled through stock ownership by Southern California Edison Co. 


Organized under the laws of California Aug., 1909. Succeeded to the prop- 
erties at Santa Barbara of Southern California Edison Co. and Merchants Mutual 
Light & Power Co. Furnishes electric light, heat and power to Santa Bar- 
bara, Montecito and Miramar, estimated population 15.000. Installed capac- 
ity of steam electric plant is 2.840 H. P. The Company now buys its entire 
power supply from Southern California Edison Co., operating steam plant for 
emergencies. The Company has in operation 19 miles of transmission lines and 
175 miles of distribution lines. 

Name changed as above from Santa Barbara Gas & Electric Co. on Aug. 26, 
1919. 

Officers—-——_, Prres.; W. A. Brackenridge, R. H. Ballard, Vice- 
Pres.; S. M. Kennedy, Sec.; W. L. Percey, Treas.; R. H. Sterling, Mer. 

Directors—R. H. Ballard, W. A. Brackenridge, A. B. Cram, Geo. R. Drysdale, 

W. E. Erwin, N. S. Kaime, S. M. Kennedy, John B. Miller, R. H. Sterling. 


Executive office, Edison Bldg., Los Angeles. 
Local office, Santa Barbara. 
Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 2.0 $500,000 $400,000 
COMMON: S100" sikceobeic tera cet crue tsa sacsnaen yap ceceeaeuewobds 500,000 400,900 


The Southern California Edison Co. owns all but $63,500 of outstanding 
Common Stock and all the outstanding Preferred. 


Dividends— 
Preferred: All cumulations have been paid. 
Common, 4% per annum from Jan., 1915, to date. 3°: in 1914. 


MT. WHITNEY POWER & ELECTRIC 6% BONDS 


Underwritten in 1914 By 


BLYTH. WITTER & CO, SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Earninge—Year ended Dec. 31. 


Op. Exp., Interest, Deprecia- 

Gross. Taxes, etc. Net. etc. tion. Surplus. 
a kD in eee $255,307 $146,562 $108,745 $43,047 $35,000 $30,698 
pO i Ee Se eee 282,098 163,435 118,663 46,991 36,500 35,172 
bb Ls peewee mae 327,905 169,831 168,074 53,470 40,000 64,604 
TONG so feseeas 376,638 199,573 177,065 59,371 50,000 67,694 
DO ocecer vt tact 429,475 230,316 199,159 63,604 55,000 80,555 
LOLS orice tke 455,821 337,841 117,980 77,626 25,000 15,354 
1919 cocci 386.305 253.578 132,727 68,573 14,000 50,154 
) BS od | ee 409,119 256,065 153,054 59,965 50,000 47,089 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Fixed Capital occ ccecschreccbccdieear lye hone eee $1,609,447 $1,685,672 
COAST «hia hatin sat cted os teas wt a: Sas vane i ee acne aee wee ao en  eree ees 23,266 17,620 
Accounts Receivable 0... cele cecee sec ceseseeseeeesccaventeeeence 28,702 22,102 
Materials and Supplies 200........0.. cee ceccccenecee eee te eeesesaeeeneee 24,339 28,590 
U.S. Liberty Bonds 222.000.0000. 000 ccc cece cece eccececececen ee ceeeeeee Siductese 5.000 5,000 
Discounts on Stocks and Bonds......................ccceccseeceeeeceeeeceeceeees 90,452 86,245 
Southern California Edison Co. 2.0.0... cecccecesccessseceeeee cesesceseeeeuees 150,303 
PRO At A CCOUN CS esis ee res hrc ttes meee ic da Dates 8,023 6,066 

Total ASSCUS® oos.eicn ted tir et cectusle tc ialeacdss. $1,789,229 $2,001,598 
Liabilities. 
Capital “Stok: cides cucavete wearer ete edaauaesane ean ee ee $ 800,900 $ 800,900 
Ae od 76 Niel D6: Samana cman et ect renee ie RRs eres ORE Ea Te rae 770,700 760,700 
INOCES Pa ¥ BDU crt eects hes scien ae Ae ret etecwe nui ec eae stale 50,000 265,000 
A COO ts Pea Val 01 Ceasers ets seed cess sans i eseus neswanidel aes dundee lauieted 64,124 7,428 
Consumers’ Deposits 2...0...0..0.oc cc ccecc cece cece cccceececcececcevececserencceeeeeees 7,244 12,929 
FRESCLY C8 efor scatnse trad erga ee ie ak owls coheed on teat tetea ey \ 68,888 116,955 
O14 vas agae eb 69 8 0 1 0 <7 ae nen eo Pe ena ee ee mCP aD 402 8,633 
US oe ae he ate ath es cean la tacomnt om dale anaee ain sceee enews 26,971 29,053 
Total Tita Dies © Giiisce ie ee eed sk Gotan as $1,789,229 $2,001,598 
BONDS. 
Santa Barbara Gas & Electric Company 1st Mortgage Serial & Sinking Fund 
Gold 5° 


2% Income Tax Paid by Company. 


Secured by First Mortgage on all property now owned or hereafter ac- 
quired. 

Dated July 1, 1916. Callable on any interest date at 103 and Interest. Due 
$10,000 annually July 1, 1920-1940; balance July 1, 1941. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
E. H. Rollins & Sons, San Francisco or New York. 

Improvement Fund, commencing July 1, 1917, cash payments must be made 
annually to Trustee equal to 1% of par value of bonds outstanding, which may 
be used by the Company to retire outstanding bonds or to reimburse it for 
permanent expenditures and additions, which expenditures may not be used as 
a basis against which bonds may be issued. 

Sinking Fund, commencing July 1, 1917, 1% of the par value of bonds out- 
standing under this mortgage issued in excess of the first $1,000,000 of bonds, 
to be used in purchasing or calling by lot at 103 and accrued interest bonds 
maturing in 1941. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUTS TATU oles ale ys ne NG et he AN pales anarucn am aeaa deat cnhem ose ekett Sm $ 760,700 
ea oo A uate er: EN 6-2 8 0 8 ob CGS eee enn en Se eee ea ea eee ERE RIN Poder eR PINE TES 10,000 
Retired from Proceeds from Sale of Gas Properties.......0..00.000...0ecccceeeeeceeeeeee 229,300 
Reserved for 80% of new improvements to bear interest at rates to 
be fixed by Board of Directors, not to exceed 6%.......ceeeecceeceseseseee 2,500,000 
POULHOPIZOG : sect esictce ecco auc sttvesevececezscee. so altsuclc soseuunecedeie svg euseteole $3,500,000 
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SANTA BARBARA AND SUBURBAN RAILWAY COMPANY. 


Controlled through stock ownership by Southern California Edison Co. 


Organized under the laws of California Feb. 21, 1912. Operates 8.99 miles 
of electric railway in Santa Barbara; power purchased from Santa Barbara 
Electric Co. 


Capital, . Authorized. Outstanding. 
BNATeCS;. SLO0 cee a el ated oie let $750,000 $500,000 


BONDS. 
Santa Barbara & Suburban Railway Company ist Mortgage 6% 25-Year Gold. 
2% Income Tax Pald by Company. 


Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1937. 


Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Sinking Fund, commencing 1915 cash equal to 2% of the aggregate par value 
of outstanding bonds to be deposited with Trustee, may be used to retire bonds 
of this issue at not exceeding 105 and interest. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OUCS UA a hens ett a nt eat Sa a a ars ee oe ee $236,000 
Retired by Sinking Fund 20... ccc ccccseescesccceeeeseneccecaccesesscceecae: ssesecacerenes 14,000 
Reserved for additions and betterments.............0....00cc ll ceeeeeeeeeeesecessseeeeceeeese 290,000 

PVC OF I ZO! beech alee sense estore eee ened eek ee $500,000 


Santa Barbara & Suburban Railway Company 2nd Mortgage 5% 30-Year Gold. 
2% Income Tax Paid by Company. 
Dated Mar. 15, 1912. Callable on any interest date at 105 and interest. 
Due Mar. 15, 1942. 
Interest Mar.-Sept. 15, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles, 
Authorized and Outstanding 2.0.00... lice cece cece cccecneceececenee cee ccececceeesseceereeeeees $163,000 


SAN JOAQUIN AND EASTERN RAILROAD COMPANY. 
Los Angeles, Cal. 
Controlled through stock ownership by Southern California Edison Co. 
Organized under the laws of California Mar. 16, 1912, to construct a steam 
railroad from El Prado, Cal., on the Polasky Branch of the Southern Pacific, 
to Cascada, on Big Creek, Cal., 55 miles northeasterly in the Sierra Mountains. 
Road completed about July 1, 1912. 


BONDS. 
San Joaquin & Eastern Railroad Company 5%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on above property. 


Dated Mar. 1, 1912. Callable at 100 and interest on any interest date. Due 
Mar. 1, 1952. 


Interest Mar.-Sept. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing Mar. 1, 1917, 1% of outstanding bonds. 
Trustee, Security Trust & Savings Bank, Los Angeles, 


Quit Star dine xcs. cicccseee ce actrees area eee a eee ss ee ere ates $1,000,000 
PLUCHOTIZOG. casuicuschee te occas ohh oe aee has tue ae te eters, Soe dace ee $1,000.N0N 
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SOUTHERN CALIFORNIA GAS COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Oct. 5, 1910. Succeeded Domestic 
Gas Co. of Los Angeles. In March, 1911. purchased properties of Riverside 
Light & Fuel Co., and in August, 1911, purchased the gas business of the San 
Bernardino Gas & Electric Co. Gas generating plants and distributing system 
in Los Angeles, Riverside and San Bernardino. Oct. 1, 1917, acquired the prop- 
erties of the Western Fuel Gas & Power Co. at Redondo Beach, Hermosa 
Beach and Manhattan Beach, Cal. In February, 1919, purchased the property 
of the Economic Gas Co. of Los Angeles. In Aug., 1919, bought Consumers 
Gas System serving Norwalk, Downey and Bellflower. Gas generating plants 
and distributing system in J.os Angeles, Riverside and San Bernardino. 


The Los Angeles gas plant consists of 10 sets of generators, purifiers and 
gas compressors with auxiliaries capable of producing 13,000,000 cu. ft. of gas 
per day. A gas plant was put in operation December, 1911, at Colton, Cal., with 
a capacity of 2,000,000 cu. ft. per day, supplying the distributing svstems owned 
in San Bernardino, Riverside, and Colton. Miles of mains, 1,007; number of 
meters, 56.500; annual output (including wholesale and industrial), 7,383,498,000 
cu. ft. Supplies part of Los Angeles and vicinity; also San Bernardino and 
Riverside, and 28 other cities and towns. Company has entered into a contract 
with Midway Gas Co. whereby it has first call for its requirements of natural gas. 


The company guarantees by endorsement $500.000 Midway Gas Co. one and 
two-year 7% notes dated June 1, 1920 (authorized issue, $750,000). These notes 
are issued to defray in part the cost of constructing 60 miles of additional 12-in. 
pipe line from the Midway fields. Upon the completion of this new pipe line 
the Southern California Gas Co. will receive from the Midway Gas Co. 10.000,000 
cu. ft. additional gas daily. The Midway Gas Co. and the Southern California 
Gas Co. are controlled by the same interests. 

Franchises—The Franchises of the Company in Los Angeles, San Bernar- 
dino, Riverside and some of the other cities, constituting the principal territory 
served, are within the scope of the decision of the United States Supreme Court, 
which held such rights to be perpetual and coextensive with the corporate 
limits of the city. All of the other franchises of the Company extend beyond 
the maturity of the First Mortgage bonds. 

Railroad Commission—Decision No. 6181, dated March 12, 1919, permitted 
the Company to issue $843,000 of First Mortgage 6% bonds, due Nov. 1, 1950. 

On Jan. 8, 1920, Railroad Commission authorized Company to issue $300,000 
of First Mortgage Bonds at not less than 93 and accrued interest. 

Officers—W. G. Kerckhoff, Pres.; A. C. Balch, Vice-Pres.; A. B. Macbeth, 
Vice-Pres. & Gen. Megr.; L. M. Farnham, Vice-Pres. & Sec.; C. L. Whitehill, 
Asst. Sec.; A. E. Peat, Compt.; Ben. R. Meyer, Treasurer; A. E. Baron, Asst. 
Treas.; A. C. Johnson, Auditor. 

Directors—A. C. Balch, L. M. Farnham, W. G. Kerckhoff, A. B. Macbeth, 
Ben. R. Meyer. 

Head office, Garland Bldg., Los Angeles. 

Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. + Outstanding 
Preferred 6% Cumulative, $100.....00.00000 0a $4,000,000 $ 875,000 
WOmimon: $100) iv cnce ste Aes weasel 6,000,000 6,000,000 


Dividends—On April 1. 1921, the unpaid dividends accumulated on the Pre- 
ferred stock amounted to 13% 


We specialize in SOUTHERN CALIFORNIA GAS COMPANY 
. First and Refunding Mortgage 7c Gold Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Earnings—Year ended Dec. 31. 


Op. Exp. and Interest Depre- 

Gross. Taxes. Net etc. ciation. Balance. 
if) Cs eee $ 991,539 $613.773 $377,766 $244,889 $123,472 $ 9,405 
1916 oo. 1,067,828 633,880 433,948 228,295 130,560 75,093 
TOG ncn 1,512,777 952,803 559,974 221,694 197,492 140,788 
1918 2.00.00... 2,157,083 1,540,265 616,818 233,704 177,604 205,510 
L919: 2c: 2,630,697 *2,002,971 627,726 S82iGbok. ~*~ keueslaclnt 344,905 
1920 2cccccex 3,110,312 *2,433,890 676,422 305,463 2 L.. 370,959 


~ *Including depreciation. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Mixed: Capital vce seein ee ae aa $11,594,311 $12,515,825 
Cash and Deposits 22.00.0000... eee ee cce cc ceeeceeccneeneceeeneee 77,460 116,672 
Notes: Receivable: 2:6 cu ieee iia ieies aaehceecnnndie 14,288 
Accounts Receivable ......0....c ccc cccecee ee ccecsececeecceteneseaneeees 219,534 327,004 
PIVEStUINGNUS: socio ei cee en eee ae ete ete $2,546 86,846 
Materials and Supplies 2.000.000.0000... ce cc ceeeeeeececeeeeenteeee 0 ceateneeeeeeeeee 001,985 
Working ASSetsS oo... ccc cc cecceee cee eescescuusaceeescaecessaneeeees USD ,20E =. ASesecuech sine 
Other Current ASSCtS c.ccccc. ices coi ieeteisibevencdesscteveccededenecctagide  Geseaniecldvascs 2,430 
Prepaid Expenses ooo... cece ccc ccc cccc cee te ccc nececeeceeteeesceeees 6,086 7,913 
Unamortized Discount and Expense on Securities ............ 617,017 622,480 
AILISCELIANCOUS | cc cinccicUsiveseusnoieaensocuis suseleSeeudeanicderes neonate hans 601,908 *762,176 

TOtal - ASSC08 socio oss chbusas: ues eeeeetetl ee ecco wastes ad $13,494,149 $14,957,619 


*Includes $459,677 construction work in progress, $136,800 of Midway Gas 
Company bonds in escrow and $103,007 oil wells. 


Liabilities. 

Capital“ Stock arises eaianicaans ised bene ees: $ 6,875,000 $ 6,875,000 
dO p 16 \ax'0 GA O10.) Ramee eee Ae ae eerie toe ee ee ie ir eet eee oe 4,296,000 4,596,000 
Notes Pavyavle: osccicce te tices kee nimameteseeeeetc ane 251,161 352,787 
ACCOUNUS PavVavle ccfcsi chad kei allieaviceeneda lien 351,205 1,051,718 
Interest and Taxes Accrued 2.00.00... cece ccc ceecceeccecceeceeeceeeeee 04,267 61,082 
MiscellameOus _............... cece cece cece cee scene cee eeceeeeeeees careee 26,250 26,250 
PUG SOT CB cist cots cest evade tee ast snyranh dieu stece a teeta ebay ete Fagus 1,048,900 1,221,462 
Corporate Surplus ooo. cee ccecc cee ceeceeceseneeeceseeeesaevcenseee 591,366 793,320 

Total Liabilities 220.000 ee eeee eee eees $13,494,149 $14,957,619 


Southern California Gas Company 1st Mortgage Forty-Year 6%. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on the Company's presert system and all its 
future additions, subject only to $30,000 Riverside Light & Fuel Co. bonds due 
1923 assumed by it, having a lien on a portion of its property in the Riverside 
District. 

Dated Nov. 1, 1910. Callable on and after Nov. 1, 1915, at 105 and interest. 
Due Nov. 1, 1950. 

Interest May-Nov. 1, Equitable Trust Co., New York. 

Sinking Fund, commencing Nov. 1, 1921, 1921-1925, $60,000 annually; 1926- 
1930, $75,000: 1981-1935, $90,000; 1926-1940, $110,000; 1941-1945, $125,000; 1946- 
1950, $140,000. One-half of these payments must be used for retirement of 
bonds; balance may be used for new construction or acquisition of new property. 


SOUTHERN CALIFORNIA GAS COMPANY SECURITIES 


BANKS, HUNTLEY & COMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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Trustee, Equitable Trust Co., New York. 


COUGS CAT ae ores Sort eine ei he Wee eget eat tao tlt A a $ 4,596,000 
*Reserved for 85% of Future Expenditures 0......00........cccccccecceccceeeeececcsetnecee 5,404,000 
PEI OUEZ GG. ouh chess deco Sal he, Sy aes tg Peet yeaa $10,000,000 


*Earning restriction: Further issues may only be made when earnings 
amount to 14% times interest on all bonds. 


Southern California Gas Company First & Refunding Mtge. 7% Gold. 
2% Income Tax Paid by Company. 


Secured by a direct mortgage on all the property of the Company, subject 
to the first mtge. bonds, and by a deposit with the Trustee of $1,500,000 First 
Mortgage 6% Gold Bonds due November 1, 1950. 

Dated Mar. 1, 1921. Callable at 107% and interest for first ten years, 105 
and interest thereafter. Due Mar. 1, 1951. 

Interest Mar.-Sept. 1, Los Angeles, San Francisco, or New York. 

Sinking Fund—Company shall pay to Trustee on June 1 each year an 
amount equal to 2% % of the par value of the largest amount of bonds at any 
time outstanding, including First Mtge. bonds. One-half of this fund may be 
invested in additional property or betterments; payments made to sinking 
fund of underlying bonds may be credited against other half. 

Trustee, Union Bank & Trust Co., Los Angeles. 


COUUS CATS ica asec at oe coe leet tees Staci Ciba ld osttan et AGu ck $ 1,500,000 
MIS SUC GL. chee teatccmyeaaet ht latanceabste ete ki aL cance eal ube ease Severe y, auscl nutes eee 23,300,000 
PAIN OPIZEG c2ic5 eras alerts ool ade an suse se aretanaataesen eestwedds abate: $25,000,000 


*So long as any First Mortgage Bonds remain in the hands of the Trustee 
uncertified, First and Refunding Mortgage Bonds may be issued only if, when 
and as and to the amount of First Mortgage Bonds deposited with the Trustee 
of the First and Refunding Mortgage, to the end that the First and Refunding 
Mortgage will eventually have more than a 54% interest in the First Mortgage. 
First and Refunding Mortgage Bonds may be issued only in an amount equal at 
par to 75% of the cost of additions, extensions, betterments, etc., and then only 
when for 12 consecutive months out of the preceding 10 months earnings from 
gas operations shall have equalled at least 13% times the annual interest charges 
on all bonds outstanding, including those for which certification is requested. 


SOUTHERN CALIFORNIA IRON AND STEEL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov., 1901; formerly Known as 
California Industrial Co. Owns and operates a steel rolling mill plant. bolt and 
nut works, and galvanizing plant ‘at Los Angeles, and a tract of twenty-five 
acres located in the new industrial section adjoining the cities of Vernon and 
Huntington Park, upon this site a modern and thoroughly equipped rolling mill, 
bolt and nut works is being constructed; besides the valuable machinery of the 
company will be removed from the present location and installed therein. 

Officere—A. C. Denman, Jr., Pres. & Gen. Mgr.; E. G. Pratt, Vice-Pres.; 
A. W. Grier, Sec.; Russell McD. Taylor, Treas. 

Directors—A. C. Denman, Jr., A. W. Grier, C. G. Hedenberg, E. G. Pratt, 
S. K. Rindge, Wm. R. Staats, Russell McD. Taylor. 

Head office, 4th & Mateo Sts., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 


SOUTHERN CALIFORNIA GAS COMPANY 
Ist and Refunding 7% Bonds. Due Mar. 1, 1951 


NEW YORK BLYTH. WITTER & CO. SEATTLE 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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Capital. Authorized. Outstanding. 
7 O FD og 2 < ame BL 6 SR ee No eee de $1,500,000 $712,500 


Dividends—Quarterly, 8% per annum, from Jan. 15. 
Feb. 26, 1918, paid 507% stock dividend. 

Extra, May 15, 1918, 5% cash dividend. 
Earnings—Year ended Dec. 31. 


Gross Net Exp., Taxes & Net 

Sales. Income. Depreciation. Earnings. 
jE) Bs sere err se ere nee We Peele neo $477,923 $119,715 $68,671 $51,044 
OAs chcrtaautleuatiiacteaataiectiauauagebenetsaes 361,060 71,979 50,251 21,728 
DS cre este eee de ota eed one 382,760 69,220 67,141 2,089 
MOG sree pated eel ca rotiaanssoun ade akacatias 1,091,350 367,328 118,696 248,632 
TOL « acted eche genes ee ele dna teaeaaeanece 1.618,724 272,348 159.796 112,552 
VOUS Sow eotea iter as cee tendte es 2,051,763 294,782 204,331 90,451 
pC) Ee ree ne Cele ieee Sen Dk teeta ee Een 21,701,537 324,844 210,960 113.854 
BS 20 cits ga bceecey ent Wana reponse tae 2,003,606 385,110 272,154 112,954 

BONDS 


Southern California lron & Steel Company ist Mortaage 6° Serial Gold. 
Company pays Normal Income Tax not in excess of 4%. 

Secured by First Mortgage on real estate and plant. 

Dated Mav 1, 1919. Callable numerically in the reverse order of numbering 
on any interest date at 103 and interest. Due serially May 1, annually, 1920, 
1922, $10,000; 1923-1924, $20,000; 1925-1929, €25,000; 1930-1933, $30,000; 1924. 
$185,000. 

Interest, May-Nov. 1, Los Angeles Trust & Savings Bank, Los Angeles, 
Bankers Trust Company, New York, or Wm. R. Staats Co., San Francisco. 

Sinking Fund to meet maturities as above. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


OVUTST AL ops ch facet i tient, sea eters eet ea et aoa eet hacerlo A eede satel $490,000 
PROUT ROU oii See ee bets a ausateeoa weeds hates aus aeen a taa teem wetland wee te aurnty ese 10,000 
PUtNOPiZed 5 ecu tay cts hte fe ate aay Lh eM aa ae rated sae? $500,000 


SOUTHERN COUNTIES GAS COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 

Organized under the laws of California Feb. 27, 1911, to combine under one 
management several contiguous gas properties in Los Angeles and Orange 
Counties. On May 22, 1916, it was authorized by the Railroad Commission of 
the State of California to purchase a number of gas properties of the Southern 
California Edison Co. and also the Long Beach Consolidated Gas Co., and was 
granted permission to issue $2,500,000 514% First Mortgage 20-Year Sinking 
Fund Gold bonds and $660.000 of 6% Cumulative Preferred stock to retire all 
outstanding bonds, purchase properties and reimburse the Company for amounts 
it had expended in permanent additions and extensions to its system. Since 
that time all outstanding Preferred stock has been exchanged for Common stock. 

The Company owns and operates, without competition, the gas manufac- 
turing and distributing systems in and between more than 40 cities and towns 
in Los Angeles, Orange, San Bernardino, Santa Barbara and Ventura Counties, 
the business field comprising practically all the important suburban territory 
within 35 miles of Los Angeles, excepting Pasadena and Redondo. The Com- 
pany distributes manufactured and natural gas for domestic and industrial pur- 
poses to a population estimated at 300.000, serving over 75,000 customers 
through more than 1200 miles of mains. To insure adequate service has in re- 
serve artificial gas plants at Long Beach, San Pedro, Ocean Park, Santa Ana, 
Whittier, Monrovia, Covina and Pomona. 

The Company operates for the most part under perpetual rights arising 
under the Constitution of California, the balance of the properties being oper- 
ated under favorable long-time franchises. 

Railroad Commission— luring 1919. Southern Counties Gas Company was 
permitted to issue securities as follows: 

By Decision No. 6563, dated May 29, 1919. $629,000 of First Mortgage 514° 
bonds, due May 1, 1936. 


oe eee le 
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By Decision No. 6689, dated Sept. 30, 1919, $631,500 of First Mortgage bonds. 

By Decision No. 6862, dated Nov. 21, 1919, $900,000 of 6%. 5-year serial gold 
notes or debentures. 

For changes in rates, see Decision No. 6411, dated June 17, 1919, and De- 
cision No. 6843, dated November 18, 1919. 

During 1920—By Decision No. 8399, dated Nov. 30, 1920, $400,000 of 8% 
19-year Collateral Trust Bonds. 

By Decision No. 8298, dated Nov. 30, 1920, $929,389 of 54% First Mortgage 
Bonds on supplemental order. 

For changes in rates, see Decision No. 8680, dated Mar. 3, 1921, and De- 
cision No. 7483, dated April 26, 1920. 

Officers—Ferdinand R. Bain, Pres. & Gen. Mer.; Rufus C. Dawes, Ist Vice- 
Pres.; Charles H. Dickey, 2nd Vice-Pres.; A. S. Bradford, 3rd Vice-Pres.; T. H. 
Dudley, Treas.; W. S. McFarland, Sec. & Aud. 

Directors—Ferdinand R. Bain, J. H. Bartle, A. S. Bradford, Rufus C. 
Dawes, Charles H. Dickey, T. H. Dudley, Le Roy M. Edwards, F. W. Hadley, 
P. E. Hatch, C. E. Holcomb, Charles M. Stone. 

Head office, 724 South Spring St., Los Angeles. 

Annual meeting 2nd Wed. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 66 Cumulative $100........00000000000 ee. $ 2.500.000 none 
COMMOD: $100 issdiescisccaspees bts ach deanis haceceaa estan 10,000.000 $1,500,000 


Dividends—Common 1919, 3%; 1920, 44%%; 1921, 8%. 
Earnings—Year ended Dec. 31. 
Op. Exp. and 


Gross. Maintenance. Net. Interest, etc. Surplus. 

) Es Ey eee epee ee $ 961,190 $ 699,497 $261,693 $188,663 $ 73,030 

2 0): Ei, Cae ee 1,505,013 1,084,515 420,498 223,631 196,867 

pe! 2 Eee mae 2,210,611 1,687,715 522,896 319,953 202,943 

1920 oo... 2,905,358 2,285,851 619,507 372,771 246,736 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Capital Intangible 2..........000.00oc ccc cececceenn cece cece ceeeteeeneecanes $1,015,293 $1,016,752 
CanitalTangeivl@~ ccc. tacit ee mecca iat eee ere esabeaees 5,416,627 6,145,943 
Bond Construction ACCOUNE .00.........ccccl cece cee ce cee eceseeecceseeneeeee 367,331 208,764 
Stock Construction Account ................. eee ee eeeeceeeeeee 605,500 772,650 
Materials and Supplies in Store.....0....000 cece eeees 214,096 266,458 
Cash and Accounts Receivable...........0...0...oc cece ce cece cee cenecee eens 368,767 385,298 
Unamortized Discount and Expenses .............00.........2...002..- 475,308 485,095 
Reorganization EXpenseS oo..............cecceececeeeeeceeececcaeececeeseeeneeesens 10,252 3,418 
Taxes, Ins8uramce, Ct. oo... ieee ceccceccsccccceeecceececceeseceesceceeeesenes 98,559 169,790 
Sinking Fund—sS. M. Notes...............0.222....0...ccccceeeeeseeeseceeeeeeeeees 8.334 8.334 

Total ASSCtS:oicsccten ee stcesecarelen tere eee eee $8,580,067 $9,462,502 

Liabilities. 

DIU COCR aca Nh gc ats Gr $1,500,000 $1,500,000 
First Mortgage Bomds .0.00...............ccccc cece cceeeeetee cee ececcececcaneneccneeeees 4,721,000 4,864,600 
Second Mortgage Notes ..............0..cccccccccccccceeecccceecececeeneeeeeeeeeees 900,000 800,000 
DeDENUUT CN OES sicccct a cesses esr t indi eacceeras ion ey ea cateeacedeee tect: . apnea 400,000 
Bills and Accounts Payable ...............000c00o oon 460,991 oe. 
Interest and InSurance Accrued..............00.cccec cece teeeee teen eee 53,079 59,159 
TROSOCE VCS: cic a eisette eG ine coigi cepantekt Sacse ne seddat i hcsaccedn Vatmeu da eeatons 384,170 482,955 
INNOUCS POV ADC icc sion nh ki pela cepentieiacamnsicvag tie teeetee eee 304,447 389,154 
ACcCOUDLE (PaVaDle: 2i2c css cia hac lr Rahal . septate oe 592,353 
SOU ONS cess tah sci ahr sated aan de ales duc Becwaovk aa ee ee oat Saket Sete 254,380 374,281 

Total Liabilities 00.0... eccecceestsseceesseneeees $8,580,067 $9,462,502 


SOUTHERN COUNTIES GAS COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 
I. N. VAN NUYS BLDG., LOS ANGELES 
SANTA BARBARA PASADENA 
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BONDS. 


Southern Counties Gas Company of California 514% First Mortgage 20-Year 
Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Dated May 1, 1916. Callable on any interest date at 102% and interest. 
Due May 1, 1936. 

Interest May-Nov. 1, Central Trust Co. of Illinois, Chicago, or Los Angeles 
Trust & Savings Bank, Los Angeles. 

Sinking Fund, commencing Feb. 1, 1923, and annually thereafter, an amount 
equal to 2% of outstanding bonds, one-half of this fund to be devoted to retiring 
bonds, balance to permanent improvements which shall not be made the basis 
for certification of additional bonds. 

Trustees, Central Trust Co. of Illinois, Chicago, and Los Angeles Trust & 
Savings Bank, Los Angeles. 


COVES UR IN ccs sag Sata sole aa loeee ea diet esate al oceataea Gomes meet $4,864,600 
*Reserved for 80% of new construction........0.0.0000.000 ooo ceee eee ceeeeceeee 5,135,400 
PUL HORI ZO stators opens a ssi oaee cases cock tha atesleanesaehig at cto see eects, $10,000,000 


*Earning restriction: Further issues may be made only when earnings for 
preceding 12 months amount to 1% times interest on bonds outstanding, to- 
gether with bonds for the certification of which application is made. For the 
construction of artificial gas plants in excess of $1,250,000, earnings must be 
1% times annual interest. 


Southern Counties Gas Company of California 2nd Mortgage 6% Serlal Gold. 
2% Income Tax Paid by Company. 


Secured by mortgage on all property subject to above lien. 

Dated Dec. 1, 1919. Callable on any date at 101% for any maturity having 
a year or less to run and 101 for any maturity having more than a year to run. 
Due Dec. 1, 1924. 

Interest, June-Dec. 1, Central Trust Company, Chicago, Los Angeles Trust 
'& Savings Bank, Los Angeles, or First National Bank, New York. 

Sinking Fund, commencing Dec. 1, annually, 1920-1923, $100,000; 1924, 
$500,000. 

Trustee, Central Trust Company, Chicago. 


LOG 1515-9: W010 0 pene en nee ER ore ee ee tis On er SIRO eae a ree eS SRR SuET Par Re Ao $800,000 
FUSE GGG cee ee tetas ase a ce anne ie eee an aad mean neon 100,000 
AUthOrized coccccsecsccccecsocccseccoceseessucesvessscsusssueestecstsssiississunssissstecitecsiceeeeseesssee $900,000 


Southern Counties Gas Company of California 10-year 8% Convertible 
Collateral Trust Gold. 


2% Income Tax Paid by Company. 


Convertible into First Mortgage 544% bonds as follows: From Dec. 1, 1920, 
up to Dec. 1, 1925, on basis of 100 for Collateral Trust Bonds and 85 for First 
Mortgage Bonds; from Dec. 1, 1925 to Dec. 1, 1930, on basis of 100 for Collateral 
Trust Bonds and 90 for First Mortgage Bonds. 

Secured by a pledge with the Trustee of $525,000 First Mortgage 51%4°% 
bonds maturing May 1, 1936. 

Dated Dec. 1, 1920. Callable on any interest date at 102. Due Dec. 1, 1930. 

Interest, June-Dec. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Central Trust Co., Chicago. 

Trustees, Los Angeles Trust & Savings Bank, Los Angeles, Central Trust 
Co., Chicago. 


OUtBIANG INE sscccteesleie cae hae eae ee ate nL tal asus $ 400,000 
MISS CO spcrerec sesso caees saunas tes el esa eceascnatews sett volar odes earl abet ape Betis et ae ects 600,000 
PUL OTIC eee ai leet ec eles co eaaecsens ceded crite eae eta spotted 31,000,000 
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SOUTHERN PACIFIC COMPANY. 


No information obtainable from the company. 
No annual report received from Railroad Commission or Company up to 
May 15, 1921. 


Organized under special charter from State of Kentucky, Mar. 17, 1884. On 
Dec. 31, 1919, the operated mileage of the company’s lines comprised 11,089.68 
miles 1st main track, also 771.60 miles additicnal main track, 4,249 miles of 
sidings, 18.90 miles ferries and 4,525 miles water lines. 


In addition to the mileage above tabulated, the Southern Pacific Co., solely 
controls through ownership of capital stock, 863.89 miles of Affiliated Com- 
panies and 1,240.52 miles of the Southern Pacific R. R. of Mexico: and jointly 
controls (through ownership of capital stock in equal proportions with the 
A. T. & S. F. Ry. Co.) 523.46 miles of the Northwestern Pacific R. R., and 59.66 
miles of the Sunset Ry., a grand total of 13,777.21 miles. 


Dec. 1, 1920, the Southern Pacific Co. gave out the following plan for sepa- 
ration of its railroad and California oil properties. The Pacific Oil Co. was 
organized under the laws of Delaware Dec. 3, 1920, with a capital of 3,500,000 
shares of no par value, for which the S. P. Co. subscribed at $15 per share, 
$52,000,000. Pacific Oil Co. purchased from Southern Pacific Land Co. as of 
Jan. 1, 1921, for $43,750,000 about 259.000 acres of land in California, of which 
about 25,000 acres’ were proven oil lands, the remainder, being lands withdrawn 
from sale as possible oil lands, together with all existing field improvements, 
material, supplies, etc., and 200,069 shares representing 50.48% of the outstand- 
ing capital stock of the Associated Oil Co. 

Southern Pacific Co. stockholders as of Jan. 14, 1921, received the right to 
purchase at $15 per share, one share of Pacific Oil Co. stock for each share of 
S. P. Co. stock held by them, payment being made on or before Mar. 1, 1921. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, author- 
ized 25% increase in freight rates, 20% in passenger rates and a surcharge of 
50% in Pullman fares. 

Officers—J. Kruttschnitt, Chairman of Executive Committee; L. J. Spence, 
Director of Traffic, N. Y.; Wm. Sproule, Pres., S. F.; H. W. de Forest, Vice- 
Pres.; A. D. McDonald, Vice-Pres. & Contr.; W. A. Worthington, Vice-Pres. & 
Asst. to Chairman; J. P. Blair, Gen. Counsel; F. H. Wood, Gen. Atty. & Com- 
merce Counsel; A. K. Van Deventer, Treas.; G. M. Thornton, Asst. Treas.: Hugh 
Neill, Clerk & Sec.; W. F. Bull, Asst. Clerk & Asst. Sec., N. Y.; J. B. Weaver, 
Asst. Clerk, Anchorage, Ky.; Paul Shoup, Vice-Pres. & Asst. to Pres.; Wm. F. 
Herrin, Vice-Pres. & Chief Counsel; E. O. McCormick, Vice-Pres. in Charge of 
Promotion and Development; G. L. King, Asst. Sec.; W. F. Ingram, Asst. Treas. 

Executive Committee—Julius Kruttschnitt, Chairman; Henry W. de Forest, 
J. Horace Harding, Edward S. Harkness, Ogden Mills, E. P. Swenson. 

Directors—W. P. Bliss, Henry W. de Forest, Robert Goelet, J. Horace Hard- 
ing, Edward S. Harkness, H. BE. Huntington. J. N. Jarvie, J. Kruttschnitt, L. F. 
Loree, Ogden Mills, Samuel Rea, L. J. Spence. Wm. Sproule, E. P. Swenson, 
Fredk. D. Underwood. 

Home office, Anchorage, Kentucky. 

Hea‘ office, 165 Broadway, New York. 

San Francisco office, 65 Market St. 

Annual meeting Wed. after lst Mon. in Apr. 

Capital. Authorized. Outstanding. 
SRArCS BO cic cies cick nt nce acecos bath ea okiceae eave ena tionaveceienes $394,451,800  $302,024,905.64 

At the special meeting of the Stockholders on Apr. 8, 1914, resolutions were 
adopted authorizing an increase of the common capital stock of the Company 
by the amount of $20,000,000 to be issued for such lawful corporate purposes 
and upon such lawful terms as should be determined by the Board of Directors. 
Subsequently this additional issue of stock and also so much of the existing 
authorized and unissued Capital Stock ($35,000,000) as not reserved for some 
other purpose was set apart and reserved to be issued in exchange for the “Five 
Per Cent. Twenty-Year Convertible Gold Bonds” authorized to be issued. 

On June 8, 1909, the Southern Pacific Co. called for redemption its entire 
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outstanding preferred capital stock, amounting to $74,756,765 par value, at the 
rate of $115 per share, payable on or before July 15, 1909. The shareholders 
were at that time offered three options, viz: (1) to exchange’ such stock for 
a like amount of Southern Pacific Co.’s Four and One-Half Per Cent. Gold 
Bonds, and $20 per share in cash; (2) to convert such stock into the common 
stock of the Company, dollar for dollar; or (3) to surrended such stock on 
July 15, 1909, and receive $115 per share in cash. 

Dividends—Quarterly, 6% per aunum, from Oct., 1907; 5% per annum from 
Oct., 1906, to July, 1907. 


BONDS. 
As of Dec. 31, 1919. 
Southern Pacific Company (Central Pacific Stock Collateral) Gold 4%. 
2% Income Tax Paid by Company. 

Secured by $67,274,200 Common and $17,400,000 Preferred Stock of Central 
Pacific R. R. Co. pledged with Union Trust Co., New York. 

Dated Aug. 1, 1899. Callable at par and interest at six months’ notice. 
Due Aug. 1, 1949. 

Interest June-Dec. 1, 165 Broadway, New York. 

No Sinking Fund. 

Trustee, Union Trust Co., New York. 


UCR A coir ces oosre vat lca esate ha ae ed eatin teh a tad Hd tec aad $34,100,500 
Reserved for Additions and Betterments ae taree a iad ates eet acest seoane a dvsad) 2,718,500 
PRU OVI ZO. 25h sae os Pee eta tae hace eanecsnea ae okacanet $36,819,000 


Southern Pacific Convertible Twenty-Year 4%. 
2 Income Tax Paid by Company. 


Convertible up to June 1, 1919, into stock at $130 per share. 

Dated June 1, 1909. Callable at 105 on any interest date after Mar. 1, 
1914, Due June 1, 1929. 

Interest Mar.-Sept. 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 
COU SU IVCLID B  scc aca ec Pe tac ha east eet a let Bes get toed ae Sd ante Cee coheed: $53.801,000 


PAUTTETOPIZ OG: y oan seca rc ss eae dts ca tetesnse nea snen in ueae aheenctaes aeeaedius $82,000,000 


Southern Pacific Company 4!4% 20-Year Gold. 
2% Income Tax Paid by Company. 


Issued in exchange for Preferred Stock. 

Dated July 1, 1909. Redeemable on any interest date on or after July 1, 
1912, at 105 and interest. Due July 1, 1929. 

Interest Jan.-July 1, 165 Broadway, New York. 

Trustee, Guaranty Trust Co., New York. 
OYA 2-42; 10 B) ¢ kien ee meee er me astm tie ON seme ne nG Se ey cet eee a eS mE Ser ter Ere ON oe RE EE $ 227,000 


i 


AUItHOriZed: px.cecc covets ce ie on eae eco eee re ene, $190,000,000 


Southern Pacific Co. San Francisco Termi:ial 1st Mortgage Bords. 
2¢c Income Tax Paid by Company. 


First Mortgage on Bay Shore railway and terminals in and about San 
Francisco. 

Dated Apr. 1, 1910. Callable on and after Apr. 1, 1915, at 105 and interest. 
Due Apr. 1, 1950. 

Interest Apr.-Oct. 1, on $25,000,000 issued 4% per annum. On balance 
of $25,000,000 rate to be fixed by directors not to exceed 5% per annum. 

Interest payable 165 Broadway, New York, or London, Berlin, Hamburg, 
Frankfort, Amsterdam, Basle, Zurich or Geneva. 

Sinking Fund, commencing 1910, $5,000 annually, to be applied to the 
purchase of bonds at the lowest price at which they can be obtained. 
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Trustee, U. S. Mortgage & Trust Co., New York. 


UCSD ges csc a Pn ceden St tea ccabent taalocdoa tossed ate toate ee $24,947.000 
TSSUADI Co sige eects cance ete Me Steir see asad aia ena eau Rar hens tates 25,000,000 
Retired by Sinking Fund .............00..occcccc ccc ceccecceeeeeeecececeeeceeeeecauacseesesseesececenees 53,000 

PUN OTIZed | cis iis aded coe ci eal wae nese trict whe sattsakaceeeece nsdaandtenestcs $50,000,000 


Southern Pacific Company 5% 20-Year Convertible. 
Income Tax Not Paid by Company. 


Convertible at option of holder at any time after issue and on or before 
June 1, 1924, into paid-up shares of the Common Stock of the Company at $100 
per share, with an adjustment of accrued interest and current dividend. 

Dated June 1, 1914. Callable on and after June 1, 1919, at 105 and interest. 
Due June 1, 1934. 

Interest June-Dec. 1, New York. 

Sinking Fund, none. 

Trustee, Central Trust Co., New York. 


COU STATA. cscs a oo gatas sed cea seat asses eh eh ees cea eae, sda $45,539.000 
Authorized, NOt tO CXCe@e@d nui. cc ccccce ce cecsecsecnscnescesseccccensececonesees $55,000,000 


Southern Pacific Company Equipment Trust 4'24% Gold Certificates. 
Series A. 


2% Income Tax Paid by Company. 


Guaranteed, principal and Interest by Southern Pacific Co. 

Dated Mar. 1, 1913. Callable at 102% and interest on and after Mar. 1, 1918, 
on 90 days notice. Due $1,012,000 annually from Mar. 1, 1916, to Mar. 1, 1923. 

Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 

Trustee, Commercial Trust Co., Philadelphia. 


OUUSCANGIIE feds gs roce ees ed tas eac detec ge Rance Ucn te se Teehed abaoh at asinatieenac a tases $ 4,048,000 
|) OH Gt 2) 6 (Ree er et Ne CR ee Se ORD Te AE ny ed OTN a EE ORI 6,072,000 
UU ORIZ OG cscs ccs cases avast ates saochsawed eu idec eae suencuneceesseoencseeseatees $10,120,000 
Southern Pacific Company Equipment Trust 414% Gold Certificates. 
Series B. 


2% Income Tax Paid by Company. 


Dated Sept. 1, 1913. Callable at 102% and interest on and after Sept. 1, 
1918, on 90 days notice. Due $201,000 annually from Sept. 1, 1915, to Sept. 1, 1923. 

Interest Mar.-Sept. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. 

Trustee, Commercial Trust Co., Philadelphia. 


CUCU RIV cease ct es Meare cence os ines ceca arias Seca nara ae! $ 804.000 
PROUIVOG: -c.c cheeses ieee era eee alae ee Soret ais alg ued ota ese ou here eaa se 1,206,000 
PIN OTIZOG, ~ coeccsccce essere sa saeeecnaceockie oS casdenccimel onc ceiccecaasosedeesesiuedeauseaeetens $2,010,000 


Southern Pacific Company Equipment Trust 4'4% Gold Certificates. 
Series C. 
Income Tax Not Paid by Company. 
Dated Dec. 1, 1914. Callable at 102% and interest on and after Dec. 1, 1919, 
on 90 days notice. Due $117,000 annually Dec. 1, 1915, to Dec. 1, 1924. 


Interest June-Dec. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. | 


Trustee, Commercial Trust Co., Philadelphia. 


COU URS sec ces ete ias lag les vas nana tteden cesicle duit ttatyaes tras Osler deed iad ante $ 585,000 
PRECIO cece eGo na anne ce cele ih eet Areata cy Mee GN Aa eer SI 585,000 
AUENOLIZO | cert coco tee eee laeee eee ease aie $1,170,000 
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Southern Pacific Company Equipment Trust 4'4% Certificates, Series D. 
Income Tax Not Paid by Company. 


Dated May 1, 1916. Callable at 102% and interest on and after May 1, 1921, 
on 90 days’ notice. Due $511,000 on May 1 each year 1917-1926. 

Interest May-Nov. 1, 165 Broadway, New York, or Commercial Trust Co., 
Philadelphia. . 

Trustee, Commercial Trust Co., Philadelphia. 


OES COT sce pceccd tae ice etnies aca ed toeecas Ne ncewe easneheeae ieavan cesar fe dede roe $3,577,000 
FEECIPG, seis tei czicee tei cc aii etapa tats ecco ae aia soos me a yea acieal ot age te lag 1,533,000 
POUICHOLIZ@G: Zs oad eos es eS area eeu teal a eba eh nc aeayents $5.110,000 


Southern Pacific Co. also guarantees, principal and interest, $8,298,000 Los 
Angeles-Pacific First Refunding 4%, and $17,554,000 San Antonio & Aransas 
Pass Ry. Co. First 4%. 


SOUTHERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Arizona and New Mexico, Mar. 
10, 1902. Mileage: Owns 3,220.59; jointly owned and leased, 325.86; total, 
0,046.45. Leased to Southern Pacific Co. Lessee pays lessor an annual rental 
of $10.000, operates leased property, and out of earnings and income pays all 
operating expenses, interest and other fixed charges, and each year pays lessor 
a percentage of the net profits. 

Officers—Wm. Sproule. Pres.; William F. Herrin, Vice-Pres.; Paul Shoup, 
2nd Vice-Pres.; E. O. McCormick, 3rd Vice-Pres.; A. D. McDonald, 4th Vice- 
Pres. & Contr.; G. L. King, Sec.; Hugh Neill, W. F. Bull, D. P. Ewing, Asst. 
Secs.; A. K. Van Deventer, Treas.; W. F. Ingram. Asst Treas.; T. O. Edwards, 
Aud.; William Hood, Chf. Eng. 

Directors—F. K. Ainsworth, T. O. Edwards, C. S. Fee, Wm. F. Herrin, Wm. 
Hood, G. L. King, G. W. Luce, E. O. McCormick, C. H. Redington, Paul Shoup, 
Wm. Sproule. 

Head office, 65 Market St., San Francisco. 

Annual meeting 2nd Tues. in Apr. 

Capital. Authorized. Outstanding. 
SHATCS.. SLO! icxeeseec erected ee eh chs te ee atte dora e Ne $160,000,000 $160,000,000 

Southern Pacific Co. owns all Capital Stock. 

Dividends—Year ended June 30, 1907, 4%; 1908, 13%; 1909, 5%; 1910 
1914, 6%; 1915, 5¢-; 1916-1920, 6%. 

BONDS. 
As of Jan. 1, 1921. 


Southern Pacific Branch 1st Mortgage 6%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

Secured by First Mortgage on 239.54 miles Coast line from Saugus to San 
Miguel. 

Dated Apr. 1, 1887. Not callable. Due Apr. 1, 1937. 

Interest Apr.-Oct. 1, Southern Pacific office, New York. 

Sinking Fund, $50,000 per annum. 


Amount in Sinking Fund, securities and Cashion... ceeccceeeeeeececeeeseeeeees $1,749,569 
Trustee, Union Trust Co., San Francisco. 
GAVE CCH: 1 ONO © « )-<egeNe Span ar ORT enue tea ne RE RNC SEE Bu SO Me WANE COP IRON nee Em OEE CP REREE ne rene rte $3,533,000 


We buy and sell all of the bond issues of the SOUTHERN PACIFIC COMPANY 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Southern Pacific Railroad 1st Consolidated Mortgage 5%. 
2% Income Tax Paid by Company. 

First Mortgage 1,685.49 miles, and subject to above Issues on 239.54 miles, 
all in California. 

Dated Sept. 15, 1898. Not callable. Due Nov. 1, 1937. 

Interest May-Nov. 1, Southern Pacific office, New York. 

Sinking Fund, $20,000 per annum to 1912; $120,000 per annum thereafter, 
but as $24.524,500 bonds of this issue were called for redemption and paid off 


in 1905, leaving outstanding only $4,127,500, the annual payment to Sinking 
Fund was deemed unnecessary and was discontinued in that year. 


Trustee, Central Trust Co., New York. 
OU CS URIS ected eae a tenes Gra inte de tee oats aes $4,127,500 


Northern Railway Consolidated 1st Mortgage 5%. 
Income Tax Not Paid by Company. 
Guaranteed by Southern Pacific Co. as to principal and interest. 


First Mortgage on 377.52 miles, main line and branches in Northern Call- 
fornia. 


Dated Oct., 1888. Not callable. Due Oct. 1, 1938. 
Interest Apr.-Oct. 1, Southern Pacific office, New York. 
Sinking Fund, $20,000 per annum from 1898. 


Amount in Sinking Fund, securities and cash..u........... cc cccccecceccececcececeeeeeeees $675,825 
Trustee, Union Trust Co., New York. 
PGT AG Wa: 010 8 06 gape a lees ace ees Ce ee Er J nO aera ek ae MONS en eee BMC aS oe a ATE OS ery $4,751,000 


Northern California Rallway 1st Mortgage 5%. 
Income Tax Not Paid by Company. 


Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 53.87 miles branch line, Oroville to Marysville to Knights 
Landing. 

Dated Nov. 1, 1889. Not callable. Due June 1. 1929. 

Interest June-Dec. 1, Southern Pacific office, New York. 


Amount in Sinking Fund, securities and cash ..ui.. eee eee eee $313,510 
Trustee, Californa Safe Deposit & Trust Co., San Francisco. 
OUUSTANDUIN S: csocrc cece kaye cies As ticde ah cdecescane bata edo ceusuledae cau eectueteuerautareendeasasseerees: $1,074,000 


Southern Pacific Rallroad 1st Refunding Mortgage 4%. 
2% Income Tax Paid by Company. 

Guaranteed by Southern Pacific Co. as to principal and interest. 

First Mortgage on 752.12 miles and also a direct Mortgage Lien on all 
property of the Company in California, Arizona, and New Mexico, subject to 
bonds specified above, 2,356.42 miles. 

Dated Jan. 3, 1905. Callable at 105 on and after Jan. 1, 1910, if less than 
entire issue, by lot. Due Jan. 1, 1955. 

Interest Jan.-July 1, Southern Pacific office, New York. 

Sinking Fund, $12,000 per annum from 1905 to purchase and retire bonds 
at lowest price at which they can be obtained. 


Amount in Sinking Fund. securities and Cash... cle ceeeeeseeee reece ceneeee $168,000 

Trustee, Equitable Trust Co., New York. 
COUTTS Dooce Ge eee hg on as thecal eas io easae nse Seen bees $143,815,500 
Reserved to Refund Prior Liens 2000.00.00... eececece cece cee eeeccuseseeaceesecccecetees 13,485,500 
Reserved for Refunding Expense 2000.......... elec ceccccecce cc ceeeceeeeeceeeseccceeeceeeeeee 2,500,000 
TROUITOG:: couch tM ii cts hte ath ate nee se aps ed ace ace era een ase oo beret ee aestunt rats 199,000 
AUC OTIZ CG science dese Acces osha eee er eaten ecto oes ..$160,000,000 
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SOUTH PACIFIC COAST RAILWAY. 
Leased to Southern Pacific Co. for 55 years from July 1, 1887. 


BONDS. 
South Pacific Coast Railway ist Mortgage 4%. 
Income Tax Not Paid by Company. 
First Mortgage on 97 miles. 
Dated 1887. Not callable. Due July 1, 1937. 
Interest Jan.-July 1, Southern Pacific office, San Francisco, or Southern 
Pacific office, New York. 
Sinking Fund, $220,000 annually, commencing 1912. 
Trustee, Farmers Loan & Trust Co., New York. 


Outstanding Jan. 26, 1921 ooo cee ecc cece cceececcceccccuceccccececceeeeserecseeesevevsceseeeee. $3,546,000 
Retired by Sinking FPumd 2.00.0... ccc ec cccccccceecccceececcececceeceeceveccecccceescaeeseseeseeseeeees 1,954,000 
PUCHORIZOG) 2552226556.) 25 hiac' ss acre an i 55h et as ae are gare ae tencte a oe $5,500,U00 


SOUTHERN PACIFIC MILLING COMPANY. 


San Francisco, Cal. 


Organized under the laws of California July 15, 1886. Opera.es a chain of 
51 warehouses along Coast Division of Southern Pacific R. R. from Salinas, 
Monterey Co., to Santa Susana, Ventura Co., Cal. Also operates a chain of 14 
lumber yards from Soledad, Monterey Co., to Lompoc, Santa Barbara Co., Cal., 
on the Coast Division of the S. P. R. R. 

Officers—Timothy Hopkins, Pres.; M. M. Gragg, Vice-Pres.; W. H. Dillon, 
Sec. 

Directors—H. F. Bassett, M. M. Gragg, Timothy Hopkins, John J. Miller, 
F. A. Zane. 


Head office, Royal Insurance Bldg., San Francisco. 
Annual meeting 3rd Tues. in July. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.2... eee $250,000 $149,100 
COMMON. “S100 sss cerevestcicccceaviskchencebet execs ech eaaceccekes 750,000 616,200 


Dividends—Preferred, monthly, 4th Tues. 7% per annum. Common, 
monthly, 4th Tues., 6% per annum. 


SPANISH PEAK LUMBER COMPANY. 


San Francisco, Cal. 


Organized under the laws of California July 19, 1915. Owns and operates a 
saw mill, tramway, etc., and 6,000 acres of sugar end white pine timber land, 
mill located at Spanish Ranch. Plumas Co., Cal., 514 miles from Western Pacific 
R. R. with which it connects by tramway. 

Officers—O. C. Haslett, Pres.; S. M. Haslett, Vice-Pres.; Duane L. Bliss, Jr., 
2nd Vice-Pres. & Gen. Mgr.; American National Bank, 'Treas.; R. K. Barrows, 
Sec. 

Directors—Duane L. Bliss, Jr., A. E. Boynton, W. C. Hammon, S. M. Haslett, 
O. C. Haslett. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 3rd Tues. of Feb. 


Capital. Authorized. Outstanding. 
SHALES, ~S WOO win pea oca and Carel ns sae ete he Os Pe $500.000 $393,942 
Feb, 20, 1917, capital increased from $200,000 to $500,000. 
BONDS. 


Spanish Peak Lumber Company 1st Mortgage 6° Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property now cwned or hereafter acquired. 
Dated Jan. 2, 1917. Callable on any interest date at 102. Due serially 
$25,000 Jan. 1, 1918; $12,000 annually on July 1, from 1918 to 1924, inclusive, and 
$18,000 annually on Jan. 1, from 1919 to 1925, inclusive, 
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Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 
Trustee, Mercantile Trust Company, San Francisco. 


OUTS Pai es ets Ds Oe i a ae Nc la a re a cleat fe ae a sae aa $100,000 
COLIC je easels cc ae A lis ed ee aM cae Se ek ete tae Pn I ahs teeta 100,000 
AUINOPIZ Od: ce eee Supssobactacestet saint tee Adena teal yeaa el Sect A ie $200,000 


SPERRY FLOUR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Aug. 5, 1892. Manufacturers ot 
flour, cereals and feeds. Owns mills at Stockton (2), Vallejo, Fresno and Los 
Angeles, Cal., Spokane, Tacoma and Creston, Wash.; rice mill at Chico, Cal.; 
flour mill and grain elevators at Ogden, Utah. Has offices at San Francisco, 
Oakland, Stockton, Vallejo, Fresno, Los Angeles, Riverside, Santa Barbara, 
Marysville, Paso Robles, Salinas, Chico, Sacramento, San Jose, Hollister, Santa 
Cruz, San Luis Obispo, San Diego, Eureka, Cal.; Tacoma, Wash.; Marshfield, 
Ore., and Honolulu, T. H. 

Officers—-John H. Rosseter, Pres.; S. B. McNear, Dunning Rideout, Vice- 
ihe B. H. Ames, Auditor; J. J. Neuenburg, Treas. & Sec.; H. C. Knur, Asst. 

ec. 


Directors—Wnm. H. Crocker, Hugh Goodfellow, S. B. McNear, Dunning Ride. 
out, John H. Rosseter. 

Head office, 332 Pine St., San Francisco. 

Annual meeting 3rd Mon. in Aug. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100.............000000.000......0-000.. $ 600,000 $ 600.000 


Commn, $100 002... eeeeeeeeceeeseeceeeeeeees sisiisaigueh sual 5,400,000 5,400,000 


*Preferred as to dividends and assets. 

Dividends—Preferred, quarterly 7% per annum, from Jan. 1. 
Common, quarterly, 8% per annum from Sept. 30, 1917. 
75 cents per share from Mar. 31, 1917, to June 3, 1917. 

Extra dividends: Common, Dec., 1913, 25 cents per share; Dec., 1914-1915- 
1916, 50 cents per share; July 20, 1917, stock dividend of 5%; Dec. 15, 1917, $2 
per share; Dec. 15, 1918, $2 per share; Dec. 15, 1919, $2 per share; Dec. 15, 1920, 
$1 per share. 


Earnings—Gross Sales and Net Profit after making deduction for Deprecia- 
tion but before deducting Federal Taxes. 


Years ended June 30. 1919. 1920. 
Gross BOB eerie one oe elitist eit oo ay ate SO ee $39,287,657 $51,371,336 
IN OBS PRON accion 55 e seu letehinte Roker taints buckle ts Bat Ol Dele tune sate! 849,702 1,087,638 

BALANCE SHEET, JUNE 30. 

Assets. 1919. 1920. 
Real Estate, Plant and Investments...............0.....0-.0cccccce-e. $ 6,771,394. $ 7,949,028 
Working and Trading ASsets............ccccccccccccccceccesccececeeseesece 4,377,704 6,709,413 
Current ASSES occ coco cece ccc eee bee ooo ooo occ cece 3,475,780 3,686,297 
Deferred Charges .00...000000ccccccocccc cece cc cee cece ceo o ooo 288,262 272,185 


dpb cee Sr tek Oe eco $14,913,140 $18,616,923 


SPERRY FLOUR COMPANY Ist MORTGAGE 6% BONDS 
$3,000,000 Ist Mtge. 6% Bonds Underwritten in Feb., 1919, By 


NEW YORK BLYTH. WITTER &CO, SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Liabilities. 1919 1920 
Preferred Stock icc .aweein te ee ee eels $ 600,000 $ 600,000 
COMMON: StOCK. sicives nscussesees Seceeiscoy ceeded cutee esanbniess 5,400,000 5,400,000 
Bonded: DOD C cchs ces ess esses sclede sucedsnesh rayne een lace see ebenn Cabanee: 2,999,000 2,900,000 
Current: Tole DiMi Ube ssc) sce eres ast anes ss tabe deena aes 2,523,505 4,958,868 
Reserves—For Depreciation, et... ce cceceeenencecesece 2,333,144 3,227,389 
Deferred. Credits: cs :cee occ a eesieside Hee csaieevieiiigioieli aca de ceseves 32,463 ee 
SULDIMIS:. sass sctree tye te eee ccna es dra cee anes ec chee oad ona 1,025,028 1,530,666 

Total Liabilities 00.0000 eesceccceeeereeceeeee $14,913,140 $18,616,925 
BONDS. 


Sperry Flour Company ist Mortgage 6% 15-Year Sinking Fund Gold. 
2% Income Tax Paid by Company. 


Secured by closed First Mortgage on all assets of the Company. 
Dated Feb. 1, 1919. Callable on any interest date on 30 days’ notice at 102% 
and interest. Due Feb. 1, 1934. 
; Interest Feb.-Aug. 1, New York or Anglo California Trust Co., San Fran- 
cisco. 
Sinking Fund, commencing Feb. 1, 1920, $100,000 per annum. 
Trustee, Anglo California Trust Co., San Francisco. 


Outstanding June 30, 1920.22... ce ccc cesssceeccceceeesessvesssseesssssserevsseetasees $2,900,000 
FRC TaN a OB hos Noo Oe ie ah ote Doh sa ae ht 100,000 
PRULN OPI ZOG sess rast oo in testo ssg tarseegeks guest t cus tutes sn eccactie $3,000,000 


SPRING VALLEY WATER COMPANY. 
San Francisco, Cal. 


Incorporated in California Apr. 24, 1903, for 50 years as successor to the 
Spring Valley Water Works. The Company owns 19 pumping plants in San 
Francisco, San Mateo and Alameda Counties, of a capacity of 167,000,000 gallons 
per day; 4 large catchment reservoirs in San Mateo Co., and 1 in Alameda Co. 
of a combined capacity of 40,500,000,000 gallons; 6 city distributing reservoirs 
and 11 tanks of a capacity of 103,000,000 gallons. 


The system consists of 454 miles of pipe lines between 6 and 54 inches in 
diameter, also 249 miles of pipe lines less than 6 inches in diameter and 74,328 
active service connections. Properties in San Francisco, San Mateo, Alameda 
and Santa Clara Counties, 87,600 acres, and Riparian rights on 48,500 acres. 


The system, as at present developed, can deliver 42,000,000 gallons daily; 
present delivery about 36,000,000 gallons daily; with reasonable development 
150,000,000 gallons daily can be delivered. 


The Calaveras Dam in Alameda Co. is partially completed. When com- 
pleted it will be 250 feet high (the highest earth and rock-filled dam in the 
world), and will impound 53.000,000,000 gallons of water, being considerably 
more than the capacity of all the reservoirs on the peninsula system of the 
Company. The Calaveras development will increase the average daily yield of 
all properties of the Company by 50,000,000 gallons. 


Franchises renewable every 50 years. 


Ryone & CoO. 


BONDS 
MUNICIPAL AND CORPORATION 
SAN FRANCISCO SAN JOSE LOS ANGELES 


405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bldg. 
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Bond Election—At the election on Apr. 20, 1915, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $34,500,000 failed to carry by the necessary two-thirds vote, 
result 39,955 for; 33,467 against. 

Bond Election—At the election on Mar. 8, 1921, the proposition for the 
acquisition of certain Spring Valley Water Co. properties by the City of San 
Francisco for $38,000,000 failed to carry by the necessary two-thirds vote, result 
42,898 for; 31,082 against. 

Railroad Commission—By Decision No. 7129, dated Feb. 13, 1920, the com- 
pany was authorized to issue $2,500,000 of 3-year 6% notes, and $3,250,000 of 
general mortgage 4% bonds as collateral. 

Officers—W. B. Bourn, Pres.; A. H. Payson, Vice-Pres.; S. P. Eastman, 
Vice-Pres. & Mgr.; Benjamin Bangs, Treas.; John E. Behan, Sec. & Asst. Mgr.; 
F. P. Muhiner, Aud. 

Executive Committee—F. B. Anderson, W. B. Bourn, A. H. Payson. 

Auditing Committee—Benjamin Bangs, C. Osgood Hooker, L. F. Monteagle. 

Directors—F. B. Anderson, Benjamin Bangs, John E. Behan, W. B. Bourn, 
S. P. Eastman, E. L. Eyre, E. S. Heller, C. Osgood Hooker, Frank B. King, 
E. J. McCutchen, Louis F. Monteagle, F. P. Muhlner, A. H. Payson. 

Head office, 375 Sutter St., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
SHArES. 91 00s estos ea ee a ee cate at $28,000,000 $28,000,000 

Dividends—Quarterly, 5% per annum from Jan. 1, 1919. 

4% per annum from Dec. 31, 1917 to Dec. 31, 1918; 3%% per annum from | 
Sept. 30, 1915, to Sept. 30, 1917; 2%% per annum from Dec. 31, 1913, to June 
30, 1915. 

1903-1904-1905, $529,200 per annum; 1906, $176,400; 1907, none; 1908, 
$22N 000; 1909-1910-1911-1912, $560,000; 1913, $595.000; 1914, $700,000: 1915, 
$840,000; 1916, $980,000; 1917, $1,015,000; 1918, $1,120,000; 1919-1920, $1,400,000. 


Earnings. Depreciation and 

Gross Expenses Contingent Surplus 
Revenue. and Taxes. Interest. Funds. Dividends. — to Date. 

1906 ........ $1,535,783 $ 766,770 $943,076 $176,400 
1907 ........ 1,917,168 990,826 714,360 $263,802 
1908 ........ 2,264,361 988,623 714,360 $280,000 280,000 265,18( 
1909 ........ 2,770,975 1,050,118 714,360 380.000 560,000 331,678 
TS UO ez oc25. 2,898,963 1,100,065 714,360 430,000 560,000 426,215 
1911 2...2:. 2,993,336 1,057,187 714,360 500,000 569,000 581,026 
1912 2c. 3,195,377 1,197,830 756,304 500,000 560,000 758,930 
1913 ou... 3,400,680 1,250,824 776,395 647,547 595,000 362.960 


1914 2... 3,463,295 1,335,318 776,980 667,557 700,000 448,226 
1915 ...... 3,682,587 1,420,785 776,080 576,424 840,000 517,748 
1916 24: 3,693,548 1,457,463 792,032 399,366 980,000 582,638 
1917 wu... 3,899,191 1,455,189 790,862 359,731 1,015,000 863,921 
1918 ou... 4,107,785 1,576,396 808,010 407,452 1,120,000 3,059,222 
1919 0... 4,231,473 1,633,041 872,614 353,789 1,400,000 2,753,284 
1920 ........ 4,314,186 *1,818,522 856,682 324,793 1,400,000 2,523,893 
Note—Depreciation in 1906 and 1907 was met by assessment of $3.00 per 
share on stockholders, which reinstated plant and works after fire of 1906. 


*Includes $115,000 estimated Federal Income Taxes, 1920. 


SPRING VALLEY WATER COMPANY 
Bonds and Stocks—Bought—-Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. eo sedinn na ae 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Revenue. 1919. 1920. 
Water Sales, San Francisco ........00.0..00..cc cece cece cceeeeceeeeeceeees $3,839.068 $3,917,546 
Water Sales, Suburban 200.000... ccec cece cece nce cc eee cece 55,711 56,834 
ROT Sec ee ee eee we et 188,067 190,319 
TOTOVC Sb 322255 55 2st tees ed ae pee see ne ee ee eels 145,424 143,587 
DUS COU. 3s ete ares a ae cea ea es ee etn cee Mads 645 759 
Miscellaneous: og25e.cssccceocs tn gis densa tie eae ou eazy Buea eats eed 2,557 5,141 

TOUAl: FREVGMUVC ccs eh on etre ed aah a eat $4,231,472 $4,314,186 

Expenses. 
Operating EXpenSeS 220000..00....ccccecccccceccecccsseseeccccesceceeesccseseseseceseesee 1,023,152 $1,135,074 
OP EK OS hte hasten hater caches tars Be ict een anf aI cia aie, eh eral Sad at *609,889 683,448 
Interest On BOndS 20.00.0000... ccee cece cc ceecceeccecceeceeecescesenscercseeeceeeeeees 714,360 714,360 

1919— 
Interest on Gold Notes 20........00.cccccc cece ceecesseeeeceeeee $216,000 
Interest on Mortgages and Loans...................... 39,469 

$255,469 

Less Interest Charged to Calaveras Construc- 

COD id Getta oes nel Las sd ome idee en enact a 97,215 158,254 ee. 


1920— 

Interest on Gold Notes...............0cccccccccccccceceeeeeeeeee $161,000 
Interest on LOa@NS 00.0.0... ic cceccceccceecccceccceeeceeeeeeeee 79,590 

$240,590 
Less Interest Charged to Calaveras Construc- 

PLOTS ce des ar si borer dove 0s gate neat tera enechancana es 98,268 .eeeecee eee 142,322 
Depreciation and Obsolescence Fund ..................ccceccceeeeeeeeeee 300,000 300,000 
Amortization of Discount and Expense on Gold Notes...... 35,832 13,837 
Miscellaneous _................ccccceceseseeececeecseecseeececeececeees ran ree 12.433 3,210 
Uncollectible Water Bills .................ccccceccccccccececececcccceceeceneeeeeeeees 4,542 4,841 
City and County Hydrant Account.......0........ccccccccceccccecceceseeee = 982 2,909 

Total Expenses 22.0.0... oocccccecccccccecececceeseeteeceeeeeese ceaeeees $2,859,444 $2,999,597 
INCE ROV GRU 6 sce e ihc foes nieten Sac tescedutess ean bh eae Penn Sieeenoiinds $1,372,028 $1,214,189 


*Includes $95,000 Estimated Federal Income Tax, 1919. 
tIncludes $115,000 Estimated Federal Income Tax, 1920. 


BALANCE SHEET, DEC. 31. 
Assets: 1919. 1920. 
Capital Assets: 
Real Estate, Water Rights, Rights of Way, Other 
Properties Jane 1. ote etal tale elas $69,134,075 $68,870,551 
Additions for Year 322,303 463,488 


re ee ee i ee i i i i i eh 


$69,456,378 $69,334,039 
Less Adjustments and Deductions—Sales of 


PROPER cede Beetle he cee Mae eae 585,827 97,773 
$68. 870.551 $69.236.266 
General Mortgage 4% Gold Bonds in Treasury................ *7,436,000 17,735,000 


SAN FRANCISCO NEW YORK 
LOS ANGELES BONDS AND INVESTMENT SECURITIES BOSTON 


SEATTLE CHICAGO 


Bee ORE. G E ©, ae . BU R R & C O. PHILADELPHIA 


ST LOUIS 


HARTFORD CLEVELANO 
aT CAMTA A NATIONAL YET PERSONAL SERVICE D teeuKe 
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1979 
Bills and Accounts Receivable .....00..0..0..0000cceee eee ee eee 45,853 
Material, Supplies, Equipment ....0.00000000 ee 279,683 
Consumers’ ACCOUNLS 2... cece cece cence cc eee eee ecceeeeeeecenseners 241,155 
Unamortized Discount and Expense on 6% Gold Notes 5,972 
Union Trust Co., Trustee—Real Estate Sales and Mort- 

Rapes: KNeCClIVavle: ti ee ee ee as 197,783 
Cash on Hand and in Banks...........00..00.000ecccceecececcec cence cence 105,973 
Union Trust Co. Special Deposit Account.........00000000000000... 81,120 
U.S. Liberty Bonds 20000.0000 cece cece ccc cece cece cecet cece neces 2,742,950 

OP OB tnt occneccg seat ete eee teed ste Ne edu ce tain S a $80,007,040 

*Including $4,685,000 bonds pledged. 

tIncludes $3,250,000 bonds pledged. 

Liabilities. 

Capital Stock 20..000...0.cccc ccc cence eeee cece eee entries $28,000,000 
BltOCK-ASSCSSIIOCN E ic.6: 253s cates Shi asec ac ete els ee See on 840,000 
General Mortgage 4% Gold Bonds, including Bonds 

AS SHOWN QDOVE 2oou.. ieee ce cccccescc ens esceeecnneccecceccereccerens 25,295,000 
Two-Year 6% Coll. Trust Notes.....00.000..0000000cee cece 3,600,000 
Three-Year 6% Coll. Trust Notes.....0.000000000 0c cecccceeccceee  ceeseeceeeceeneeee 
Current: Lila bilities: soscsebec oc echo aeticadlend ove nas orematoueaed alias 886,130 
Twin Peaks Ridge Tunnel Assessment..............000.00..0..00..... 416.588 
Depreciation, Obsolescence Fund ....W.0...............::cceeeceeeeeeeeees 3,872,263 
Employees’ Insurance Fund  ..00.........cccccc cc ceceeeceeeeeteeeeeee 59,611 
Capital Surplus, arising from Revaluation of Capital 

IS SOUS ceca cide ease cena Suten es te lea ae fasta eae eae ete eae 14,283,411 
Real Estate Sales Suspense .............c..ccccee eect eet eeeeeeaee 754 
Surplus Net Revenue: 

1919— 

Balance Jan. 1, 1919......0cocccc cece cececceteeee tenes $3,059,222 
Less Miscellaneous Additions and Deduc- 
{TONS CO NCE. codes ok rt este eee 277,967 
$2,781,255 
Net Revenue, 1919 oo... ee cesses teen ee 1,372,028 
e $4,153 283 
Less Dividends 50, 51, 52, 58.0.0... 1,400,000 2,753,283 
1920— 
Balance Jan. 1, 1920....... sePigateaeinGiatet cleeuiee $2,.753.284 
Less Miscellaneous Additions and Deduc- 
tions (Net) .2.....2 2. Mitesh Pandit 143.580 
$2.609.704 
Net Revenue, 1920 ooo cece eee e ees 1,314,189 
$3,923,893 
Less Dividends 54, 55, 56, 57.0.0... 1.400.000 
Total veseeeeeeeesee.. $80,007,040 


BONDS. 


Spring Valley Water Company General Gold 4% Mortgage. 


2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Dec. 1, 1903. Not callable. Due Dec. 1, 1923. 


349 


1920 

44.143 
281,809 
215,077 

20,449 


178 324 
87,377 


1,823,337 


$79,621,782 


$28,000 000 
840,000 


2 500,000 
1.369 916 
269 198 
4,159,081 
70.352 


14,.259.578 
35,764 


2,523,893 


$79,621,782 


Interest June-Dec., 1, Bank of California National Association. San Francisco. 
Laidlaw & Company, New York, or Deutsche Verein Bank, Frankfort-on-the 


Main, at 4.20 marks to the dollar. 
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Sinking Fund, none. 
Trustee, Union Trust Co., San Francisco. 


Outstanding in hands of public.........0002000 oes eceeeeneeeceeeeceeteteecees $17,859,000 
1D) Ta Wy oC <1 6 oh Sameer etter mC roars OE eT I DO OT re *7,735,000 
Reserved for Improvements, CC. 0.0.0.0... eee eccceeccccecssseceeseeceaessescseseccerenenes 2,406,000 

AU NOTIZOG  coccces coset co cece dems traces tenctiats, censaenceaneate saith nctoat seats eas: $28,000,000 


*Including $3,250,000 bonds pledged. 


NOTES. 
Spring Valley Water Company 3 Year 6% Collateral Trust Notes. 
2% Income Tax Paid by Company. 

Secured by deposit with Union Trust Co. of $1,300 par value Spring Valley 
Water Co. General (now First) Mortgage 4% bonds, due Dec. 1, 1923, against 
each $1,000 par value of notes issued. 

Dated Mar. 1, 1920. Callable on any interest date at 101 and interest. 
Due Mar. 1, 1923. 

Interest Mar.-Sept. 1, Office of Company, San Francisco. 

Trustee, Union Trust Co., San Francisco. 

Authorized and Outstanding oo... ec eee ce eeeccccesecceseteceteccateccenenenes $2,500,000 


STANISLAUS FARMS COMPANY. 


San Francisco, Cal. 


Organized under the laws of California April 23, 1918. Owns some 5,200 
acres of land situated in Stanislaus County, Cal., at the confluence of the San 
Joaquin and Stanislaus Rivers about 10 miles west of Modesto. The property 
consists of about 3,600 acres rich alluvial river bottom and 1,600 acres upland, 
all thoroughly reclaimed and under cultivation. 

Officers—Conrad Rump, Pres.; A. Dos Reis, Vice-Pres.; Jas. Y. Coates, Sec. 
& Treas. 

Directors—N. E. Carpenter, Jas. Y. Coates, A. Dos Reis, Conrad Rump. 

Head office, 507 Yosemite Bldg., Stockton, Calif. 


Capital. Authorized. Outstanding. 
SETS 5 BO os nea ae tee can Sta $500,000 $500,000 
Dividends—None until 505% of bond issue has been paid off. 
BONDS. . 


Stanislaus Farms Company 1st Mortgage 6° Serial Gold. 
4% Income Tax Paid by Company. 

Secured by First Mortgage on 5,030 acres. 

Dated June 1, 1918. Callable at 102 and interest. Due June 1 each year, 
$30,000 1921-1922; $40,000 1923-1928 inclusive. 

Interest June-Dec. 1, Anglo California Trust Co., San Francisco, or Los An- 
geles Trust & Savings Bank, Los Angeles. 

Trustee, Anglo California Trust Co., San Francisco. 
Authorized and Outstanding cocci cc ceccccccceecnececencencecccsssccesscccceseesencees $300,000 


SUTTER BASIN COMPANY. 


Sacramento, Cal. 


Organized under the laws of California Apr. 28, 1913. Owns approximately 
55,122 acres of land in the Sacramento Valley in Sutter County, Cal., about 22 
miles above the city of Sacramento in what is known as the “Sutter Basin,” 
lying between the Feather and Sacramento Rivers at their confluence. Of this 
land 45.654 acres are within Reclamation District No. 1500. This District contains 
66,200 acres. The physical work of reclamation and drainage is complete; sub- 
stantially constructed levees about 64 miles in length surround the property, 
which levees have been constructed by means of large clam shell dredgers and 
such levees have been reinforced and revetted at such locations where it was 
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deemed such protection was necessary. The drainage system consists of about 
262 miles of main and lateral canals, the lower end of which is connected to a 
drainage pumping station containing motors and pumps of sufficient capacity 
to discharge 700,000,000 gallons daily. 

A substantial and adequate irrigation system has been provided to surface 
irrigate all the lands lying within the District boundaries, the supply of water 
for which is taken from the Sacramento River. The lands lying within the 
District are insured against overflow and drought. 

Adequate road plans have been adopted by the Sutter Basin Company, 
providing for about 150 miles of road of substantial and durable character, to 
be constructed over its property in the near future. About % of such road 
system has now been constructed. The District is supplied with superior trans- 
portation facilities by means of the Sacramento River for such products as it 
is desirable to ship by boat or barge and by means of a recently constructed 
branch line of the Southern Pacific Railroad traversing the entire length of 
the District through its center. 

The Company also owns all of the Capital stock of the Chicago-California 
Development Co. and the Sutter Basin Improvement Co., which latter company 
owns 5,000 acres lying adjacent to but outside the boundaries of District No. 
1500 and the Sutter by-pass. 

Officers—G. B. Robbins, Pres.; R. J. Dunham, Geo. W. Peltier, Vice-Pres.; 
Geo. F. Maddock, Vice-Pres. & Gen. Mgr.; H. F. Milligan, Sec. & Treas.; F. W. 
Croll, Asst. Treas. & Asst. Sec. 

Directors—J. Ogden Armour, R. T. Devlin, W. H. Deviin, R. J. Dunham, 
W. E. Gerber, Geo. F. Maddock, F,. L. Martin, H. F. Milligan, G. W. Peltier, G. B. 
Robbins, G. A. Starkweather. 

Head office, California Fruit Bldg., Sacramento. 

Annual meeting 3rd Tues. in Apr. 

Capital. Authorized. Outstanding. 
SHAKES, (S00) x ccrces dete ccnaicctaeaslvcece ca aculeue aeons $6,000,000 $6,000,000 


BONDS. 


Sutter Basin Company Land Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by mortgage covering 55,122 acres of land. All the stock of the 
Sutter Basin Improvement Co., which owns 5,268 acres of land lying without 
District No. 1500 and all stock of Sutter Basin Co. are deposited with Trustee 
as additional security.: 

Principal and interest guaranteed by J. Ogden Armour. 

Dated Aug. 1, 1920. Callable at 101 on any interest date. Due annually on 
Feb. 1, $600,000, 1923-1925; $700,000, 1926; $750,000, 1927-1928; $1,000,000, 1929; 
$1,000,000, Dec. 1, 1929. 

. Interest, Feb.-Aug. 1, Continental & Commercial Trust & Savings Bank, 
hicago. 

Trustee, Continental & Commercial Trust & Savings Bank, Chicago. 

Co-Trustee, California Trust & Savings Bank, Sacramento. 


Authorized and Outstanding....0.....00....ccccccccccccccccccccececccececececseecececeteccececeeseesceeeeees $6,000,000 


SWEETWATER WATER CORPORATION. 


Organized under the laws of California, January 12, 1920, succeeding the 
Sweetwater Water Company for the purpose of supplying domestic and irriga- 
tion water to National City, Chula Vista, and to the fertile farm lands adjoining 
and adjacent to this territory and Sweetwater Valley, San Diego County, Cali- 
fornia. Operates as a public utility. 


SUTTER BASIN COMPANY LAND MORTGAGE 8% BONDS 
Underwritten By Ourselves and Associates 


BLYTH. WITTER. & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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Officers—John E. Boal, Pres. & Gen. Megr.; David Blankenhorn, Robert E. 
Hunter, Vice-Pres.; F. J. Belcher, Jr., Treas.; W. L. Brenholts, Asst. Treas.; 
J. E. Lannan, Sec. 

Directors—John E. Boal, David Blankenhorn, Garrettson Dulin, James A. 
Gibson, Jr., Robert E. Hunter. 

Head office, Van Nuys Bldg., Los Angeles. 

Annual meeting, 2nd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SAR OS B00 seo. iore ses ctectsse ns oh aes be decent oa tine tsaatansanantdausieg esse $1,000,000 $1,000,000 


BONDS. 
Sweetwater Water Corporation ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on all properties of the Company. 

Dated Jan. 1, 1920. Callable on any interest date at 10214 and interest. 
ey serially on Jan. 1, $15,000 annually 1921-1930; $25,000, 1931-1939; $75,000, 
1940. 

Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Anglo California Trust Company, San Francisco. 

Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 

Co-Trustee, Anglo California Trust Company, San Francisco. 


QUIS CANINE #scch choo 2e ceteris ts altace toca cats castes. 0.c. santa asecse ieee tad ae car aan neg iad $435,000 
ROU POO iets heed cca die itacasotecatduaS hase Lea nlo Sua tee os SOI LUE nh ed Ast nad hee 15,000 
Reserved (for $755 of new expenditures).................cc cece cece eee eeeeeee cece seaees 150,000 
PUUNOFIZ OG. ce ec Sase eats otal otha oat cesta ee ee $600,000 
TELEPHONE INVESTMENT CORPORATION. 
Reno, Nev. 


Organized under the laws of Nevada, July 20, 1905. Owns the Philippine 
{sland Telephone & Telegraph Co. of Manila, P. I., and other telephone interests. 


Officers—Louis Glass, Pres.; T. V. Halsey, Vice-Pres.; R. F. Beamer, Vice- 
Pres. & Sec.; Charles J. Deering, Treas. 

Directors—R. F. Beamer, A. B. Cooper, Charles J. Deering, Louis Glass, 
T. V. Halsey, Wm. R. Twamley. 

Head Office, 150 Virginia St., Reno, Nev. 

Transfer office, Shreve Bldg., San Francisco. 

Annual meeting 2nd Mon. in Mar. 

Capital. Authorized. Outstanding 
BMAFESs S20) 225 ooh etree he arg Pee asa tal aren: $2.000,000 $553,900 

Dividends—Monthly, lst, 10% per annum from Feb. 1, 1916; previously 8%. 

Extra dividends of 1% per annum in Dec., 1912, 1913 and 1914, 


Earnings—Year ended Dec. 31. 


Op. Exp. 

Renewals, 
Gross. Ete. | Net. Interest. Dividends. Balance. 
VOUT. tase. coerce. $152,034 $ 86,462 $65,572 $17,515 $32,929 $15,128 
TOT 2 cnet 175,203 94,909 80,294 16.900 44,426 18,967 
TOES: * 5 28 saeteeus 189,961 123,207 66,754 17,310 44,426 5,018 
1914 ww. 203,794 135,311 68,483 17,500 44,426 6,557 
VOLS z2sscsten 5s 214,108 © 146,549 67,559 17,500 44,426 5,633 


Original Market—Sweetwater Water Corporation 1st Mtge. 6% Serial Gold 
Bonds—Offered in January, 1920 


Bunter, DUun & Go. 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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Op. Exp. 


Renewals, 
Gross. Ete Net. Interest. Dividends. Balance. 
V91G  cccscseccs 238,952 171,456 67,496 17,500 48,539 1,157 
TOIT. cceeecss 278,632 211,207 67,425 17,500 49,368 DoT 
LOLS! vase: 316,004 236,359 79,645 17,500 49,362 12,783 
1919 won 350,230 259,457 90.773 17,500 01,874 *§ 853 
LOZO® - skeet eet 383,271 210,386 ~85,420 $20,500 30,389 9,081 


*After deducting U. S. Income Tax for 1918 of $12,546. 
tAfter deducting $27,465 for taxes and exchange. 
tIncludes $3,000 Sinking Fund. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Expended on Plant in Manila ...000. occ eee eee $1,079,804 $1,153,204 
RGal SUA CC serie tees Meee nie pe celeanath tea tic anda utes eae Geese 25,313 24,312 
Accounts Receivable (Manila) 20.0.0... eee eee e ee eee 7,041 44,036 
Tools: anid’ TO@a mS. o.ccc.nceccisoicecwscceepetecc ds iaseecd nese teweatissececeeueceeeids 18,691 21,938 
Furniture and Fixtures 22.00.0000... ccc eecccceecececcesscececececeescseuee d,811 6,921 
Electrical Equipment Co., Manila......000.0000.0 eee TOGO! agencies aster: 
SinRING FUNG coe cee are es i ee ie edge ele as 30,350 33,019 
Advanced Rentals and Insurance ....0........00.. cee cecccee ec eeeee ce eeceee 880 175 
Telephone Bonds 000... ie. ccc ceeccccec ce cececeeee cc eee cee eecenececeeeceeeereeeees 9,108 3,700 
Casi in Manila: cic oe teei setae teresa ee tng TM, «sek iecSeien cece! 
Tiberty Bonds) :ccs caches cack ee choca sateen eer ccraasiaaeoeene 10,100 10,100 
Cash and Remittances “Enroute” 020000....0...cc ieee ceceeeeeccee neeeeeeeeeeseees 59,026 
Cash on Hand in San Francisco .0.......... cee eeeceeeeeeeeeeeeeeeeee 13,863 

TTOtal ABS GUS iiscscic os rece de caectaccete case sonvarseatwlandehep eacceccbanke $1,231,661 $1,353,581 

Liabilities. 

Capital Stock Issued on. cccceeesncccccecceccecececccesesscceeeses $ 553,900 $ 553,900 
Bonds Outstanding 220.02... .lecc eee eeeee cece eee eceeeee eee ceneeeeeeeseeeeeees 300,000 300,000 
Accrued Interest on Bonds. .................ccecccccscsseeeceeeeeeeccceneeecceenees 5,833 5,833 
ACCIVCG:: TAXCR: sss hvccsicoccshc ccessensods ener Stet ed oe mee 3,447 12,874 
Guarantee Deposits 22.0... ccc eee ce cence etee ee eeecececeeecececcseceeeeees PU O29- 8 -_-Saesaade., tc: 
Bills Payable (Manila) 2.........ccccccec ccc eeeeccceeeeeceeeecneeseeseceseeee 1,085 31,881 
PONnSi100 “RERERVE cite cceadatieriovie sere cetacean, Wacststedaiele tetas 4,744 9,210 
Accrued Salaries ..............c.cccc ce. cccccseccceccnsceeececcnseceessesscsecnsesecceneceees EelaSy > ncSaadadeonss 
Reserve for Installation Deposits........0... oo ececececceeceececee ceececeeceecees 11,498 
Reserve for Accrued Depreciation......00.0000000.0 cece cece cee 309,387 400,694 
SUT IS csc es cc sec aes ie pene cewtecee See eet eee ae 41,078 27,691 

Total Via bies: szc.ttise eee bee icceeivie awe nate wats $1,231,661 $1,353,581 

BONDS. 


Philippine Telephone & Telegraph Corporation 50-Year Sinking Fynd. 
2% Income Tax Paid by Company. 


Secured by entire capital stock of the Philippine Island Telephone & Tele- 
graph Co. 


Dated Sept. 14, 1905. Due Sept. 14, 1955. 
Interest Mar.-Sept. 1, Union Trust Co., San Francisco. 


Sinking Fund, commencing July 1, 1910, 1% of amount outstanding per 
annum for 39 years. 


Trustee, Union Trust Co., San Francisco. ; 
COUTURE Si ae hss ener ad ag oN aiee lM eaten heen de $ 226.000 


Outstanding 3%. tae whee hee ete SEE ATE eT eee P een 17,000 
6% Bonds in Sinking Fund (alive)... ccc ceeeeceeceeceeesecceseeneeees heed 24,000 
5% Bonds in Sinking Fund (alive) ........00......00.00coc ee cec cece cece cc eeee cece cere ce ceeceecees 33.000 
FROSEP VEG. 5Scicicrck cet cece ate etn se eae uae cececw haseee Veasiee ds cows taddeoheedeciae ceded ae eaennbeest oeaweees 1,620,000 

PUtNOrized. «scsi ceccoeeesivciiceess ee ete eee $1,920,000 


Bonds Nos. 1-250 inclusive, bear interest at the rate of 6% per annum. 
Nos. 251-1920 inclusive, at the rate per annum to be fixed by the Board of 
Directors. 
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TEMESCAL WATER COMPANY. 
Corona, Cal. 


Organized under the laws of California. Succeeded Corona Power & Water 
Co. and South Riverside Land & Water Co. A mutual irrigation company. 


Owns entire capital stock of Corona City Water Co. 
Officers—J. G. Jameson, Pres.; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—A. C. Barnes, A. J. Davis, H. S. Hazeltine, T. C. Jameson, J. G. 
Jameson, G. W. Waterbury, R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting lst Tues. in Dec. 


Capital. Authorized. Outstanding. 
Shares, $100 2.0.00 © oe cies eada at teenass ere -$1,500,000 $824,800 
Dividends—None. 


BONDS. 


Corona Power & Water Company ist Mortgage 6%. 
Income Tax Not Paid by Company. 


Dated Mar. 1, 1903. Due Mar. 1, 1920. 
Interest Mar.-Sept. 1, Los Angeles. 
Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 


(OPCS Ac 8 1C0 0 0 0} cae ee Oe err Re eye ais Renee eae ant MEM as Rey ae aR ES Ne ee, dara oe Mes et a aoe Ae $218,000 
PROUIEGG «chs o cso saa earache el gene Aaadee tana abetted ath 32,000 
PUT OPIZOG | cic epnscicteceest oc accesso terre ce oats accoctse ce alcat sede Aedtaiwi nae ebi ete aceiaece ede ede $250,000 


CORONA CITY WATER COMPANY. 
Corona, Cal. 
Controlled by Temescal Water Co. through ownership of entire capital 
stock. 


Organized under the laws of California. Domestic water supply for the city 
of Corona. 


Officers—R. L. Willits, Pres. ; C. M. Scoville, Sec.; First National Bank, 
Treas. 


Directors—T. C. Jameson, J. G. Jameson, A. J. Davis, G. W. Waterbury, 
R. L. Willits. 


Head office, Corona, Cal. 
Annual meeting 2nd Tues. in Feb. 


Capital. Authorized. Outstanding. 
Shares; 61 00> tascier aerelac cs ee eee ee eer acess 375,000 $75,000 
Dividends—None. 


BONDS. 


Corona City Water Company 1st Mortgage 6% Serial. 
Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Temescal Water Co. 
Dated July 1, 1911. Due $5,000 each year. 

Interest Jan.-July 1, Los Angeles and New York. 

Trustee, Title Insurance & Trust Co., Los Angeles 


COUUSUATOIIES oie castes ctteets cetera cd 1eccetusa a Hatearieecbeeia ays orese aaa arte aed ee $15.000 
FROUIVOC cicceveelcatirscuct sestedecelercerceccausstes <sepccastee deste es ssneteibelcenndduccbeaoah wad eabo ents acteieace hice 45,000 
PRAT CLTOR IZ OG), fcc. tastcerare hey cevacetee Aarac eames reanstelsiteenecuisentas weheuuetioa han enceussasie Mie $60,000 
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TITLE INSURANCE & GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California June 7, 1902, for the purpose of 
Title Insurance. 


Officers—O. A. Rouleau, Pres.; C. B. Bogue, Walter C. Clark, James J. 
Fagan, R. C. Newell, Gaillard Stoney, Vice-Pres.; Mrs. Edith Penn, Sec.; Donzel 
Stoney, Mer. 


Directors—C. B. Bogue, Walter C. Clark, James J. Fagan, Charles F. Hunt, 
R. C. Newell, O. A. Rouleau, Donzel Stoney, Gaillard Stoney. 


Head office, 250 Montgomery St., San Francisco. 
Annual meeting First Monday in June. 


Capital. Authorized. Outstanding. 
FC 0) sects centennial octadac eed chdaemtin ter tetanus esta $500,000 $500,000 

Dividends—Regular, 50 cents per share per month payable on last day of 
month. 


Extra, 1919, $2.95 per share. 
Extras, 1920, 2 of 50 cents, 2 of 60 cents, 5 of 75 cents, 3 of $1. 
Extras, 1921, to Mar. 31, 1 of 60 cents, 1 of 50 cents, 1 of $1. 


BALANCE SHEET, MAR. 31. 


Assets. 1920. 1921. 
PAVUPI TINS cee Fis ci aac Ser eats Hh cake eee eee onl cans oem $ 33,200 $ 65,266 
| Sal 52 0 GR eneSIeET Nek EET AC Pt Mire INE ote Neer Me POE EET Cy MEE POT PRT Ee 279,692 285,913 
Ca) SCC crs pons rer ian te cee Gee Daman cede dase toasters taut aba ste 5,726 6,314 
Contract Sale (Real Estate).....0.0.0.0000 cle cececccceeeceeceeeeeeeeee 4,500 4,250 
TRON css te em cae Ah arate scuae tea eal at A tat A orl 97,632 67,057 
Liberty Bond Subscriptions .00000....00000.00000.ccccleleeeec cece ce ceeeeeee eee 4000 veces 
Sot CNG 3s iss ses at cee ccm eases ceed cemtieta rads sndenecnovtate eee easaeewieeee das 84,559 84,559 
NEORCE AGS TORTS ree cee a oeet o al al us Oaks at nee 134,270 163,963 
TROCOPGIN ints feet eieema ee cesar end hea ea 1,404 812 
Furniture and Fixtures 2.0.0.0... ccecccsececeeccceeeccceecteeeneeee 2,834 10,245 
Bilis: FROCOTV ADC ce cacssed oto ech cease od ee een ad ae 200 200 
Revenue: Stans: 2h ee et aes ete a 1,856 1,229 
Premiums Outstanding Net .20.0........2....ccc ccc ceceeccecceeceececeeeeeeeeeeanes 19,931 20,899 
saccrued Interest, Rent, @tC....0..... cece cee cece nneeceeseeenenneenes 4,329 4,171 
Insurance: Unexpired .:5 005 foes ccartic ene Aa ciel tas aaiice 614 
‘War Savings StA@MPS ooo... cc ccsccccccceccescccccccnsccnnccncccseessnccecesces 836 836 
Suspense Losses Paid oo... lec cceecceeeecececcseceeecceseceeeceeenee 3,000 3,000 
OSC: HOM ies : tccry-hacecath deen ret cctteeds ke ea ae tee eo ieee aed aa tage etentes 1,200 500 
ren@--ROS@NS ETM Gs cco csc a he pisnl ceria ee santero heehee Seale aes - shnsenaeiece 11,400 
ADO \RUGE ctetet erg uae Sunes od wceugenawacnaecei titties 2Avideonnees 5,000 
FD PR VR eo hoes psec aa cases da is tae eatoekecan i eae e 4800 2 Lo. 
Cash on Hand and in Banks... eee c ccc eeeece eee cecceeeeeeees 373,007 232,779 

TOUR: dep vecctseeree case ee ss $1,053,376 $ 969,007 

Liabilities. 

Or Wi) 0: [meerene me er ac mm ee aie HRD RTE nr PT Bt rn eNin or nei RESIST AMR AD BCE en $ 490,700 $ 500,000 
Title Insurance Surplus Fund... ee cccecceeeececeeeeeeetees 125,000 125,000 
Labor Accrued. ........: Bide di did Aabic MaMa ac ashecane ddan tama tere t aie VR 2ecae suse Oey 8 BSc 
Pndivided: -Pronts, nice eit ot eet eee ee ee 49,482 57,326 
RGSCrV GS ooste-cowtucte citron he at acetate dabei easactdaeah telnet ie chad eruaec, 8,513 35,347 
Employees’ Liberty Bond Interest.........000.0....0 cee eee 183 ote eatin: 
PPAR VIN Sin cies ee ae Od sot al alee cea ta ontuin se eee ss 367,502 244,156 
Employees’ Salary Pund .000.........ccccccce cece ccceec cece eeeeceeeee ceeeeeeeeeee 11,662 7,178 

TICOUA NS: soc sensebeet ohiat Ser fet cats wh ie le aatcoa ote Sha tastier eae N $1,053,376 $ 969,007 
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‘TROPICO POTTERIES, INCORPORATED. 
Los Angeles, Cal. 


Organized under the laws of California, Nov. 12, 1920, as successors to 
Pacific Minerals and Chemical Co., which was organized in 1910. 

Owns and operates a clay products plant consisting of kilns, driers, mill 
rooms, press rooms, power plant, machine shops, warehouses, etc., on a 37 acre 
site at Los Feliz Road and Southern Pacific Tracks, Los Angeles, Calif., and is 
engaged in the manufacture of architectural terra cotta, faience tile, vitrified 
clay sewer pipe, water pipe, terra cotta flue lining, terra cotta chimney pipe, 
drain tile and kindred clay products. The company also owns in fee 2 clay 
beds: one near Elsinore, Calif., and the other in the Temiscal Canyon, south of 
the City of Corona, Calif. The Company is also engaged in the grinding and 
marketing of high grade talc and owns 2 deposits: one in San Bernardino Co. 
and one in Inyo Co., Calif.; also a Diatomaceous earth deposit in Nevada. 

Officerse—B. M. Wotkyns, Pres.; F. B. Ortman, Vice-Pres. & Gen. Megr.; 
E. M. Davids, Sec. & Treas. 

Directors—Arthur R. Adamson, E. E. Bacon, BE. M. Davids, J. A. Gibson, Jr., 
S. M. Haskins, F. B. Ortman, B. M. Wotkyns. 

Head office, Los Feliz Road and Southern Pacific Tracks, Los Angeles. 

Annual meeting, 3rd Wednesday in Jan. 

Capital. Authorized. Outstanding. 
bod 2) =] ee 3) | te nee na Se oe RP Pe Oe $1,000,000 $500,000 


BONDS. 
Tropico Potteries, Incorporated, 1st Mortgage 8% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First closed Mortgage on all properties now owned or hereafter 
acquired. 

Dated Jan. 1, 1920. Callable at 101. Due serially $50,000 each year, Jan. 1, 
1923-1928. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding...............0..c cc eccccteeccecccnensccceseneccecesseccececessccssseaeeeensns $300,000 


Tropico Potteries, Incorporated, Series “B” 8% Mortgage Gold. 
2% Income Tax Paid by Company. 

Secured by a Second Mortgage, subject only to the First Mortgage 87 
Bonds. 

Dated Jan. 1, 1920. Callable at 101. Due serially Jan. 1, 1929-1932. 

Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 

Trustee, Security Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding. uu... cee cee cee sceecceceeecceece scenes ceceecececeeeeceeeeeeees $200,000 


TRUCKEE LUMBER COMPANY. 
Oroville, Cal. 


Organized under the laws of California. Owns about 20,000 acres of timber 
land in Butte and Plumas Counties, California. Lumber mill at Oroville, and 
40 miles of railroad in operation. 

Officers—W. H. Swayne, Pres.; R. H. Swayne, Vice-Pres.; E. B. De Golia, 
Sec. 

Directors—E. B. De Golia, Jno. G. Hoyt, R. H. Swayne, W. H. Swayne, 
P. S. Teller. 

Head office, Oroville, Cal. 

San Francisco office, 430 Sansome St. 

Annual meeting last Tues. in Jan. 

: Capital. Authorized. Outstanding. 
10,000 Shares at $100.2... cece cee secccceenececceeseeees $1,000,000 $1,000,000 
Dividends—When and as declared. 
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BONDS. 


Truckee Lumber Company ist Mortgage 6% Gold. 
Income Tax Not Pald by Company. 


Secured by First Mortgage on all property. 

Dated Sept. 1, 1909. Due serially. $20,000 Mar. 1 and Sept. 1 of each year. 

Interest Mch.-Sept. 1, Union Trust Co., San Francisco, or Corn Exchange 
Bank, New York. 


Sinking Fund, commences Mar. 1, 1911, $20,000 every six months, $2 per 
thousand on all timber cut. 
Trustee, Union Trust Co., San Francisco. 


Outstanding Mar. 1, 1922 .220.0000 occ cece cece cece cece cee cueaeneece ees ceetenceescascenenectees $180,000 
ROUITOO Sssco flee ih te ples he tedene e ranids conn a tear daa nora acetone eeeaiaes 420,000 
PUN OT I ZO seeds atic acct peceecee eee ee cts ee ee $600,000 


TUBBS ISLAND COMPANY. 

Organized under the laws of California. Owns 3330 acres of farm lands 
on north shore of San Pablo Bay 16 miles from San Rafael, Calif. 

Officers—E. M. Hall, Pres.; Lillie T. Hall, Vice-Pres.; Hiram T. Hall, Sec. 

Directors—E. M. Hall, Frank T. Hall, Hiram T. Hall, Lillie T. Hall, L. A 
Langstroth. 

Head office, 1324 Webster St., Oakland, Calif. 

Annual meeting, 3rd Tues. in Jan. 

Capital. Authorized Outstanding. 
Shares, S100) ecco tiie Sees usa deeecace be ee $125,000 $125,000 

Dividends: None. 

BONDS. 
Tubbs Island Company ist Mortgage 7% Serial Gold. 
2% Income Tax Paid by Company. 

Secured by First Mortgage on 3330 acres of land on Tubbs Island. 

Dated Sept. 1, 1920. Callable at 102%% on any interest date. Due serially 
on Mar. 1, $20,000, annually 1922-1931. 

Interest Mar.-Sept. 1, Mercantile Trust Company, San Francisco. 

Trustee, Mercantile Trust Company, San Francisco. 
Authorized and Outstanding 00.00.00... cc cccecececececeeenseceseeececesseeseeeceeeceeesees $200,000 


TYLER ISLAND FARMS. 


Organized under the laws of California, September 10, 1919. Owns 3,600 
acres of lanc’ in Sacramento County, situated on the Mokelumne River and 
Georgiana Slough (a branch of the Sacramento River). The entire tract is 
under intense cultivation. 

Officers—Thomas McCormack, Pres.; Richard Girvin, Vice-Pres.; T. C. 
Tilden, Sec. & Treas. 

Directors—Mortimer Fleishhacker, Richard Girvin, Daniel McCormack, 
Thomas McCormack, T. C. Tilden. 

Head office, 9 Main St. 

Annual meeting, Ist Tues. after Sept. 1. 

Capital. Authorized. Outstanding. 
SALT ES; O00: fice ohio eee a nn eee oan aeess $1,000,000 $500,000 


Original Market—Tubbs Island Company Ist Mtge. 7% Serial Gold Bonds— 
Offered in September, 1920 


Gontee, Down & Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 


Google 


358 WALKER’S MANUAL 


BONDS. 


Tyler Island Farms 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax not in Excess of 4%. 


Secured by a First Mortgage on all property. 

Dated Dec. 1, 1919. Due serially Jan. 1921, $10,000; 1922- 1923, $20,000; 
1924-1930, $40,000; 1931-1934, $50,000. 

Interest Jan. July 1, Anglo California Trust Company, San Francisco. 

Trustee, Anglo California Trust Company, San Francisco. 


Outstanding ...........00.00.000.. pus nea beaGescicol sol aaaseak eck Sawlaseey ques aay iedeatohasbaanated wainolusen akan: $460,000 
TROUIN OG: senedccsoccaves i) eefaassengede ance arecaty cote ses eee eee Gata lctaa i aeieeel ia et mina 190,000 
PNIUN OPI ZOO! weit escent escent as hei aS eects aca dsesedeneicnnehnsniew tale ses. $650,000 


UNION LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns over 65,000 acres of redwood 
timber land near Fort Bragg, Mendocino County, Cal., mills, ete. 

Owns the California Western R. R. & Navigation Co. and the National 
Steamship Co., and the entire capital stock of Ft. Bragg Electric Light Co., 
Little Valley Lumber Co., Noyo Land & Cattle Co., and West Coast Redwood 
Co.; also 52% of Mendocino Lumber Co., 50% of Glen-Blair Redwood Co. 

Officers—C. R. Johnson, Pres.; O. R. Johnson, F. C. White, Vice-Pres.; C. L. 
White, Sec. 


Directors—Wm. Houghteling, C. R. Johnson, 0. R. Johnson, H. P. Plummer, 
C. A. Strong, C. L. White, F. C. White. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting, 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100... $ 750,000 $ 428,700 
COMIN W 10 0 ca cso ees ace ree nce ny ete: 4,250,000 3,821,300 

BONDS. 


Union Lumber Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage on 45,290 acres of timber land, saw-mills, etc. 

Dated June 2, 1913. Callable at 101% and interest. Due serially June 1, 
Dec. 1, $130,000 annually 1916-1923; $200,000, 1924-1929; $380,000, 1930-1931. 

Interest June-Dec. 1, Continental & Commercial Trust & Savings Bank, 
Chicago, or Michigan Trust Co., Grand Rapids, Mich. 

Sinking Fund: Company must deposit with Trustees $2.25 per 1,000 ft. 
log scale for all timber on each 40-acre tract in advance of cutting. 

Trustees, Continental & Commercial Trust & Savings Bank, Chicago, and 
Michigan Trust Co., Grand Rapids, Mich. 


CUTS CAINE cease ca ees ea Nh eel he Sasa Re ot a een ot tis asdtedeasd $2,129,000 
| Sein} sh apd <1 6 Gag nea eee nee tec hence NOAR ESI CERI EoRR SAUD PA EERE CT ee Le MR RRS Rice aR aU eRe nee nH PEON 1,000.000 
FOU LTO Gh chicos ee te nn en ae de nude ee cane tania aad sa sudden elon coa penta al cau a day lela ed 730,000 
Ms RS aS ccs Be ea ores et edt iar at eminn ote onesies B04 orig ae Reetade Sutelbanewwtade i@romentes 141,000 

RatWOriaed> sci fte nearer te rat att ates $4,000,000 


CALIFORNIA WESTERN RAILROAD AND NAVIGATION COMPANY. 
San Francisco, Cal. 


Controlled by Union Lumber Co. 


Organized under the laws of California July 1, 1905. Operates steam rail- 
road from Willits to Fort Bragg, 52.15 miles. 
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Railroad Commission—-By Decision No. 7983, dated Aug. 17, 1920, authorized 
20% increase in freight rates, 20% in passenger rates. 


Officers—F. C. White, Pres.; O. R. Johnson, Vice-Pres.; C. L. White, Sec. 
& Treas. 


Directors—H. M. Cochran, C. A. Curtis, C. R. Johnson, O. R. Johnson, H. P. 
Plummer, C. L. White, F. C. White. 


Head office, Crocker Bldg., San Francisco. 
Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding. 
SATS: S00 aes ssc cee ie aoe $1,000,000 $1,000,000 
~ Dividends—1909, 2136; 1910, 7145; 1911, 10%; 1912, 10%; 1918, none; 1915, 


none; 1916, 6%; 1917, 21442; 1918, 7%%; 1919, 14%. 
Earnings—Year ended Dec. 31. 


Operating Interest, 

Gross. Expenses,etc. Net. Taxes, 2tc. Balance. 
VOD ececextecccicomcenteacetotier SOI O $139,795 $119,780 $76,571 $43,209 
DO es Sosenitiaoh nce es eceal esd uaesee 250,292 128,169 122,123 61,264 60,859 
TOG anche aepey ea ease oateac ee 270,104 129,993 140,111 66,429 73,682 
TOV: feet ade asec: 275,745 158,031 117,714 71,144 46,570 
TOTS) jects te Ose esl ale ceites: 298.157 162,367 135,790. 70.007 65,783 
gE Es Dap teea trina eI OeS eMie SRE ROREPROR GOA e OEE 334,791 215.097 119,694 75,354 44,340 
DOO ik aah eect teense et eptetna ss 331,331 227,065 103,766 69,945 33,821 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
TPACK AS WACCHES. CEC) bocce cece cel as en tehc do el exe and tu ee a, $1,860,117 $1,872,643 
Rolling Stock, Equipment, ete. 20.00.0000 0.occcc ooo ec cece ce ceeeeceece cece cece 234,072 258,758 
Interest in Other Corporations .......0..0...000..cecccecc cee eec cece eee eee 70 700 
Accounts Receivable and Cash o0000..... cece ceccec ec ceccceccececceeees 146,181 93,498 
Inventories of Supplies, etc. oo... cece cece eee cea cece eeeeeees 29,703 35,444 
2 Sy LADSFty BOmd 6: aececcccSiisecbelecdec else glsigoisag an aces enssicbetandceieevabens 10,278 35,914 


Total Assets: s.5.cceienntcides ea ee Wa eae 62 col Ol $2,296,957 


Liabilities. 
Ca CAD St Clea ve tract ens ache cet deot dee Seopa seacea se sepa eee etc $1,000,000 $1,000,000 
BION GG: tes aac oth herrea ct nested ascot dan taeen ert teaent 689,000 675,000 
Accounts and Notes Payable 202.000... cece cece cence eceecen eee neee 147,418 140,549 
UTI oe kes tet er Nat te Sahel iat Berane Ose Aw Seren ee spies hae 444,683 481,408 
Total LiaDiNteS® occ on cece ki i eles ead ae Ly O ALO $2,296,957 


BONDS. 


Calitornia Western Railroad & Navigation Company 6% 1st Mortgage Gold. 
2% Income Tax Paid by Company. 


Secured by First Mortgage covering all property of Company. 

Guaranteed, principal and interest, by Union Lumber Co. 

Dated Oct. 1, 1914. Callable, at 102 and interest, on any interest date on 
30 days’ notice. Due Oct. 1, 1934. 

Interest Apr.-Oct. 1, Anglo California Trust Co., San Francisco. 


Sinking Fund, commencing Oct. 1, 1916, $15,000 annually as long as any 
bonds are outstanding. 


Trustee, Anglo-California Trust Co., San Francisco. 


OUTSTANGIN 2. 26525. f cn Oh te hy a ate Neat a Oi ne eee hea Se te eer $675,000 
Retired DY Sinking Pun ccs cetacs ce oeee cet et cece cteeeovedigteteug auteadengess 75,000 
PEN ORIZCGs - ces ccssagugecttconcretecbisstotaccceden cd oc sectec secon tian. eapoeseveaavesdciueeei ee $750,000 
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UNION TOOL COMPANY. 
Torrance, Cal. 


Organized under the laws of California May 8, 1908, acquiring properties 
of Union Oi] Tool Co. and American Engineering & Foundry Co. Owns prop- 
erties and plants for the manufacture and repair of oil well machinery and 
tools at Torrance, Midway, Brea, Cal., and West Chicago, II. 

Officers—J. H. Barr, Pres.; D. S. Faulkner, Vice-Pres.; P. N. Boggs, Vice- 
Pres. & Mgr.; F. W. Black, Vice-Pres. & Treas.; P. W. Masten, Sec. & Asst. 
Treas. 

Directors—J. H. Barr, F. W. Black, P. N. Boggs, Frank Collins, W. A. Doble, 
D. S. Faulkner, J. A. Glass, P. W. Masten, W. E. B. Partridge. 

Head office, Torrance, Cal. 

Annual meeting 3rd Wed. in Jan. 


Capital. Authorized. Outstanding. 
tS 23 4c) We a <1) ene RRR ir EDC ore ne et ern a Oe oe ear $2,500,000 $903,200 
O10) 106 00 (0) ¢ RaeMteemetinatee dll Mcess IN rants neni Mire St Meme tien NOA Teen DRO Meas mone 5,000,000 800,000 


Dividends—Preferred 7% per annum, quarterly from July 1, 1914. 
Common, 1920, quarterly, 15% per annum. 


BONDS. 
Union Tool Company ist Mortgage & Collateral Trust Serial Gold 6%. 
2% Income Tax Paid by Company. . 

Dated Feb. 1, 1912. Callable on and after Feb. 1, 1915, at 102% and in. 
terest. Due $25,000 per annum, commencing Feb. 1, 1913. 

Interest Feb.-Aug. 1, Los Angeles Trust & Savings Bank, Los Angeles, or 
Bankers Trust Co., New York. 

Trustee, Los Angeles Trust and Savings Bank, Los Angeles. 


Outstanding Jam. Ist, 1921.20.00... cccccccccc ce esccecececeeceeccaucesteseccenseeeeaeeencees $238.000 
POUL OC oiitsshorcie e ctutetedinch aac aia tat eect hws etn deine ts 262,000 
PUICHOVIZCG: chicos shines eee ees ae eee Aste cere eels $500,000 


' UNITED RAILROADS OF SAN FRANCISCO 


Organized under the laws of California Mar. 4, 1902. Controlled and operated 
274.72 miles street railway in San Francisco with line to San Mateo. Overhead 
electric trolley with exception of 14.7 miles cable on Castro, Powell, Mason, 
Sacramento, Clay, Washington, Jackson streets, and Pacific Ave. 

Owned the following shares. 


Shares Shares Par 
Name of Company. Acquired. Outstanding. Value. 
Market St. Railway Co... cceescecccteeeereeeseees 186,169.11 186,170 $100 
Sutter St. Railway Co... io. ceececceceeccccecececececeeeeees 20,000.00 20,000 100 
Sutro Railroad Co. wiocceke elects ssssseeceeeeeeeeeee 23,066.00 23,108 10 
San Francisco & San Mateo Electric Ry. Co......... 10,000.00 10,000 100 
TOtalh SHALCS: on. eieis nscetceecineseecdieace 239,235.11 239,278 


On Mar. 21, 1921, all the properties of the Company were sold under fore- 
closure and later acquired by Market Street Railway Co. For plan of reorgani- 
zation see 1920 Edition of Walker’s Manual. 

Railroad Commission—For authorization to reorganize, see Decision No. 
8482, dated Dec. 22, 1920. 

Officers—Wm. von Phul,. Pres. and Gen. Megr.; George B. Willcutt, Vice- 
Pres. & Sec.; A. M. Dahler, Treas. 


Directors—J. A. Buck, Charles F. Hunt, A. W. Foster, Benj. S. Guinness, 
Jesse W. Lilienthal, Jr., J. C. McKinstry, A. H. Payson, H. T. Scott, L. S. Sher- 
man, Wm. von Phul, Geo. B. Willcutt. 


Head office, 58 Sutter St., San Francisco. 
Annual meeting in Mar. 
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Capital. Authorized. Outstanding. 
COMmmony-*S 100 © 2 cccrtteasceet sere Ae teenteene eee Se $18,800,000 $17,948,600 
Preferred 4% Cumulative, $100 00.0000. 20,000,000 20,000,000 
First Preferred 7% Cumulative, $100 wu... 5,000,000 5,000,000 


Dividends—First 7% Preferred, Semi-annually, 7% per annum from Feb.. 
1909, to Feb., 1914; none since. 


Preferred, 1902, 1.2%; 1903, 2.4%; 1904, 35%; 1905, 3.8%; 1906, 3.6%; in 
full to Sept., 1905, and 2% in scrip; 1913, 1%. No dividends since. 


Common, Mar., 1906, 1.55; half cash, half scrip. 


Earnings—Year Ended Dec. 31. 


Gross 
(Op. & Op. Exp. and Net Int. Net 
Non Op.) Depreciation. Revenue. Taxes, etc. Income. 
191 Gm usec eels: $7,479,495 $4,990,269 $2,489,226 $2,366,080 $ 123,146 
tL ss ane eee 6.525.605 ° 5,781,930 743,675 2,310,330 *1,566,655 
TOUS? texseececteac ess 7,678,357 5.215.911 2,462,446 2,238,263 224,183 
VOT9: eek eda neg 8.804,931 6,106,150 2,698,781 2,525,440 173,341 
1920 sci x Sas ceaneaty 9,594,653 7,243,192 2,311,461 2,038,244 Zis.21T 
*Deficit 
BALANCE SHEET—Year Ended Dec. 31. 

Assets. 1919. 1920. 
Road and Equipment oo... cecee cece cece ce ceeeneee ee ceeeeeeees $80,332,162 380.3801,784 
Sore iin eS ssc oe dt acces ne eee Sen anal Dae aad cantons 2,059,977 2,060,130 
Deposits in Lieu of Mortgaged Property Sold.............0.... 27,400 27,400 
PUVOSCIVONUS i523 Sec2 act tebe Rechte lacten don een eae eect maa cela Glee Sete biaecakd 590.811 643,954 
Cash and Deposits ....00...0..00.0 0. sbteeittaaipi NOAA oes tae lac 1,567,235 1,935.276 
Loans and Notes Receivable . 0.000.000... ee cece cee ceee cece cee ee eens 3,463 2,560 
Prepaid’ EXPECNSOCS © ooo ivose i ccase ie rerstoneserusna aorta cedien eedssaeeeaks 15.543 
Miscellaneous Accounts Receivable .....0.....000.. 00 ecee cee eee 635,850 730,202 
Other Working Assets oo... cece cccccee cece cc cceeeesaeeeceeeeceeeeeee 596,072 567,274 
Other Current ASSCtS cock lc ce lee esc ora eee ace 74,427 
Discount on Securities and Expenses............ eee ee eee 517,791 446,034 
Unadjusted Debits .0...0...0.. cece ceeceececec cents ce eeeeeceeeeeeeeae 52,720 34,308 
Corporate: DG Cit ci joc teck eee ee eee 7,614,985 9,730,043 

$93,997,466 $96,566,935 

Liabilities. 

CADItal SOC oo ccekiecc Bees statea ees fe Ss asin t ene sence Seddeceeste eas $42,948,600 $42,948,600 
UNGER! DG Db: cisco wh ote ececesieea ered tan stone eeianascaeee aes 36,587,000 $36.011,000 
Loans and Notes Payable ...........0.........00..2.ccceeeeee foi Mh a seasas 2,730,120 2,730.120 
Miscellaneous Accounts Payable ...0......cccclle cece cence seen eens 198,136 250,508 
Accrued Depreciation (Road Equip.) ........0..ccc ccc cecceeeee cas ceeeeeeeeteeces 1,224,300 
Current Liabilities 200000000. cceececcececcee cece cecececeeceectee reese 4,909,165 6,293.661 
Dererred. Lig Diities: <i.cascscinsce essed oad erates ean nk ees 69,402 56,067 
IVE TSC OLEAN COUS ce oa re he ora ogg le ce se tema eee mae aetna yhee aed 1,750,000 
Unadjusted Credits: ccc esc hee 1,633,080 25,178 
UCB OEVCS ince eet anata ota eta etna ea uale a ereeteg ad uate 4,921,963 5,277,501 

$93,997,466 $96,566,935 


VENICE ISLAND LAND COMPANY. 


San Francisco, Cal. 
Organized under the laws of California, Sept 28, 1906. 


Owns 3843 acres 


of agricultural lands located in the center of San Joaquin Delta, 15 miles south- 


west of Stockton. 


Officers—A. C. Parsons, Pres.; Robert Marsh, Vice-Pres.; V. Bronson, Sec. 
Directors—Robert Marsh, A. C. Parsons. 
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Head office, Hobart Bldg., San Francisco. 

Annual meeting, last Sat. in Nov. 

Capital. Authorized. Outstanding. 
SSS rece Bet ceeta cei ces tienda lank dienes eae neem $350,000 $314,200 


Dividends—None. 
BONDS. 
Venice Island Land Company ist Mortgage 6% Gold. 
Income Tax Not Paid by Company. 
Secured by First Mortgage on all lands owned by Company. 
Dated Dec. 1, 1906. Callable at 105 and accrued interest. Due Dec. 1, 1931. 
Interest, June-Dec. 1. Anglo California Trust Company, San Francisco. 
Sinking Fund, $3,000 per annum. 
Trustee, Anglo California Trust Company, San Francisco. 


Outstanding ....... sh Pid el eet at Dy ails aces oie Sane ee nal Beesley OOO 
Retired and Cancelled . wtpliotsag cia Mete By So ac aie a es cee Cd an hd tas ts tes a ae at 74,000 
AM(NOTIZ@G, cco ice whe A aes Bc Gite cla itc hi a Oe Sf oe $250,000 


VERNALIS LAND COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7th, 1919, owning 2,716 acres of 
irrigated land on the west side of the San Joaquin River in San Joaquin and 
Stanislaus Counties about 30 miles south of Tracy near the intersection of the 
San Joaquin and Stanislaus Rivers. 

Officers—Roy M. Pike, Pres.; C. B. Smith, Sec.; C. B. Smith, Treas. 

Directors—R. A. Carter, Stanley Pedder, Roy M. Pike, Myrtle Shahour, 
C. B. Smith. 

Head office, 74 New Montgomery St. 

Annual meeting 2nd Wed. in Feb. 

Capital. Authorized. Outstanding. 
HATES O00 detects tes retatse acct haat en tues feat tintiee meetin $200.000 $200,000 


BONDS. — 
Vernalis Land Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property. 
Dated Nov. 1, 1919. Callable at 102. Due serially Nov. 1, $20,000 annually 
1920-1929, ine. 
Interest May-Nov. 1, Anglo California Trust Company, San Francisco. 
Trustee, Anglo California Trust Company, San Francisco. 


COUPES La iia ees pe sce ta sea ee ee eels lee $180,000 

PROTO roi ie eas Aa arta t yaa tite Sete ea ue orca ula Bela tebec set aces 20,000 

PNVUTN OTS CO ase eh ee ow a pe aha etecee Mad jak $200,000 

VULCAN FIRE INSURANCE COMPANY OF OAKLAND, CAZLI.- 
FORNIA. 


Organized under the Jaws of California Aug. 22, 1910. Conducts a fire 
and marine insurance business. 

Officers—J. F. Carlston, Pres.; E. S. Wangenheim, 1st Vice-Pres.; R. M. 
Fitzgerald, 2nd Vice-Pres.; E. D. Bothwell, Treas.; Arnold Hodgkinson, Sec.; 
B. E. Cotton, Asst. Sec.; H. B. Keith, Mgr. 

Directors—Alden Anderson, J. F. Carlston, Wm. Cavalier, J. Y. Eccleston, 
R. M, Fitzgerald, Herbert Fleishhacker, Stuart S. Hawley, J. H. King, J. P. Max- 
well. J. R. Miller, J. W. Phillips, E. S. Wangenheim, C. H. Wente. 

Head office, 14th St. & Broadway, Oakland. 

Annual meeting 3rd Wed. in Jan. 

Capital. Authorized. Outstanding. 
SH aes e S10 meeraccibde tessa teens ect ics a veoxendcctes aadacieinerelecsiad eee $500,000 $500,000 

Dividends—Semi-annual, 6¢¢ per annum from Jan. 2, 1919; previously 5% 
per annum. 
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BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Cash in Banks and Office... eee eeeeece rere eee $ 157,956 $ 186,924 
BONS, 2665 sere esas aie Gs wat Aiea date aca as cat atest ee ed aa as 799,545 878,979 
First Mortgage Loans ooiiic lec cccececccecceecececeseceseeesseeeeeeenes 238,093 217,185 
Collateral: IsOA NS: chvccecscd. teks aleansecicedey aethedicees techie ecee ne cuwaVpewesw cues 154,000 155,500 
Premiums in Course of Collection.....0..00.00000000. cece eee eee eee 111,195 154,282 
Accrued Interest (Not Due) 0.0.0.0... ce eeeeene eee eeee 9,146 11.469 
Real: KOStat: sccce ee vais cele hquahi eects uaeeod a waieedeets 56,788 44,788 

Total: ASSCtS. i.cicenclelil ee eee etd $1,526,723 $1,649,127 

Liabilities. 

Capital S COCK citsiite be eters dee ets cs den eectcieeees esate eta enti $ 500,000 $ 500,000 
Re-Insurance R@SeCrve oo... cece eeeceeceeeccececececeececececuecseceeneeseuees 365,119 541,349 
Credits to Agents and Brokers....0...........ccccecccececeeecceeeeceeeeecees 18,364 24,147 
Reserve for Taxes and Advance Interest...........0....0002.00002..00-- 24,173 21,494 
TOS8OS “UNO pecs tcalerl si lich ote aoe ate ate eae 183,088 289,514 
Dividend Reserve ............ Shh ee Sic ges ae ahah ihe teeta sath Tie 15,404 15,476 
Ne@t: Surplus) sige ele ceded dca co detec eae nto 420,575 257,147 

Total Liabilities 22.0.0... elle eececeeeceeceneeeeeeeees $1,526,723" $1,649,127 
Surplus to Policyholders 00.00.00... cece ceecceeecsceececcceeseseeseeueesees $ 920,575 $ 757,147 


WASHINGTON PULP AND PAPER CORPORATION. 


Organized under the laws of Virginia, Feb. 12, 1917, to manufacture news 
print paper. Owns and operates a 5-unit, 60-ton mechanical pulp mill and a 
55-ton daily capacity paper mill, together with complete auxiliary equipment 
occupying 60 acres of land at Port Angeles, Wash., fronting on deep water. 

Officers—\M. R. Higgins, Pres.; Isadore Zellerbach, Vice-Pres.; E. M. Mills, 
Vice-Pres. & Gen. Megr.; M. M. Cohn, Treas.; J. D. Zellerbach. Sec. 

Directors—M. M. Cohn, M. R. Higgins, E. M. Mills, Geo. F. Neal, H. L. Zel- 
lerbach, Isadore Zellerbach, J. D. Zellerbach. 

Head office, 534 Battery St., San Francisco. 

Annual meeting, 4th Tues. in Jan. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.2.0000000. cee eeeeeeee $1,500,000 $1,500,000 
COMTTIOE $1 QO. areca to Bi eto el eee tae Reet 2,500,000 1,150,000 

BONDS. 


Washington Pulp and Paper Corporation ist Mtge. 8% Sinking Fund Gold. 
2‘7 Normal Income Tax Paid by Company. 

Secured by First Mtge. on all property of the Corporation now owned or 
hereafter acquired, except any property subsequently acquired subject to an 
existing mortgage. Principal and interest unconditionally guaranteed by Isa- 
dore Zellerbach, M. M. Cohn, M. R. Higgins, J. D. Zellerbach, and E. M. Mills. 

Dated Dec. 1, 1920. Callable at 105. Due Dec. 1, 1935. 

Interest June-Dec. 1, The Bank of California, N. A., San Francisco. 

Sinking Fund payments commencing Dec. 1, 1921, will annually retire 
633% of the largest par amount of bonds at any time outstanding. 

Trustee, The Bank of California, N. A., San Francisco. 


COUTUS CAG secre cencrn ie ase cua cee to eh eae eda a ees een tala eS $ 500.000 
PE EAS SUC a sede conte tie esc tits Scr a hace ills Mie ake tna ath Mila ate Non atapla chanel onal 4,500 000 
PE EUTVO PAZ etd toca icin etc peen tou sare sts Sisk sada ttd uP cae wate ne nts LO al Se, Pesce aia coh ataaese $5,000,000 


*\lay not be issued in excess of 70% of cost of new property. Net earnings 
for 12 months preceding issue must be not less than 2% times amount of 
annual interest on all bonds outstanding and those to be issued. 


Washington Pulp & Paper Corporation First Mortgage 8% Bonds 


Underwritten By 


NEW YORK BLYTH, WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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WEED LUMBER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1903. Owns over 50,000 
acres white pine timber land, also saw mill, sash and door plant and box fac- 
tory, costing over $1,250,0U0, and townsite of Weed, Siskiyou County, Cal. 

Officers—E. H. Cox, Pres.; R. A. Long, Vice-Pres.; A. D. Rockwood, Treas.; 
D. Binford, Sec. 

Directors—E. H. Cox, W. S. Davis, Herbert Fleishhacker, C. F. Hunt, S. O. 
Johnson, R. A. Long, A. F. Morrison. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting Ist Tues. in May. 

Capital. Authorized. Outstanding. 
Shares, $100 2.0... cce ccc ece cece eeesecceeeseeesceseseseee 2,000,000 $2,000,000 

Dividends—None. 


BONDS. 
Weed Lumber Company ist Mortgage 6% Serial Gold. 
2% Income Tax Paid by Company. 
Secured by 1st Mortgage on all the property of the Company. 


Dated Oct. 1, 1910. Callable at 102% and interest. Due $50,000 semi-an- 
nually May-Nov. 1, from 1911 to 1922, inclusive. 


Interest May-Nov. 1, First Trust & Savings Bank, Chicago. 


Sinking Fund: Company must deposit with Trustee $2.50 per thousand 
feet log scale for all timber cut. Bonds retired as above. 


Trustees, First Trust & Savings Bank and Emile K. Boisot, Chicago. 


OUESTANG IN wees cee es ei en ae ents Uect tees eae th Pred Scie $ 135,000 
FROUIP OG: iho ac sesh 3 Soe ot Ole een nd i ata iar ae late eye ot Saas Sta a eae es 1,065,000 
AUCNONI ZO. Sects oc tesa eee cai eeleaee ae loess aes $1,200,000 


WEST COAST LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Name changed from West Coast-San Francisco Life Insurance Company to 
West Coast Life Insurance Company Mar. 3, 1920. 

Organized under the laws of California Apr., 1906. A merger of The West 
Coast Life Insurance Co. and the San Francisco Life Insurance Co. Conducts a 
life insurance business. 

Officers—John A. Koster. Pres.; T. C. Tilden, Ist Vice-Pres.; Victor Etienne, 
Jr., Vice-Pres.; F. V. Keesling, Vice-Pres. & Counsel; Chas. W. Helser, Vice- 
Pres. & Mer. of Agencies; Gordon Thomson, Vice-Pres., Sec. & Actuary; Geo. D. 
Clark, Treas.; G. W. Heins, Geo. F. Limback, Asst. Secs.; W. R. Cluness, Jr., 
Medical Director. 

Executive Committee—L. P. Behrens. G. D. Clark, Victor Etienne, Jr., Geo. 
U. Hind, A. J. Merle, W. B. Reis, T. C. Tilden. 

Finance Committee—Victor Etienne, Jr., F. C. Tilden, W. B. Reis. 

Directors—Alden Anderson, L. P. Behrens, Benjamin F. Bledsoe, M. J. 
Brandenstein. G. D. Clark, J. M. Etienne, Victor Etienne, Jr., Geo. U. Hind, 
Charles W. Helser, Francis V. Keesling, John A. Koster, Thos. Maclay, A. J. 
Merle, Charles C. Moore, John Raggio, W. B. Reis, Gordon Thomson, Paul O. 
Tietzen, T. C. Tilden. 

Head office, 376 Pine St., San Francisco. 

Annual meeting 2nd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHAT OB e-:8 be oi ote tte eee chet ee oie set eee ste $250,000 $250,000 

Dividends—1920, Feb. 21, 56; Aug. 20, 5%. 
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FINANCIAL STATEMENT, DEC, 31. 


Income. 1919, 1920. 
New Premiums (Less Reinsurance) ...........000..0000..0.ccceeeeeceeeeeee $ 376,299 $ 424,799 
Renewal Premiums (Less Reinsurance).......00..00...0.0.c. cece sees 1,128,731 1,349,201 
Thiterest: anid: Rents) oiccecissss iii sesin cco sshcee icine ees hieceeeaeepticeavice 227,759 306,973 
All Other Sources 002.000.0200 cece ccc ccc eeeeceeee ce eeee cessneceee seeeseeeeaeeeees 113,797 105,668 

TOU al TW COMMC Sic biieevecceteseieecaeve eaec eters totes ene Ger eueane $1,846,586 $2,186,641 

Disbursements. 

Paid: Policy Holders: scion c eee eee ola eee $ 492,823 $ 493,633 
Taxes, Licenses and FeeS ..0..0.....2.0.ceccecie cece cece ee cece eeccee cece ee eecees 41,038 41,618 
Medical, Legal and Inspection Fees...000.........0.00....cee cee ceeee eee eee 33,881 40,502 
COMMISSIONS 22.26 dict cca scaled onsecce moses Ub ecahniecagactcetacMoataeudstines 294,462 321,222 
General FPxXpenseS o.oo... cccceccccecccecseecseecececccsscaceccuesesceeeccuerece 190,693 225,259 
Written Off—Miscellaneous Assets .0.....0...clciccceeccccceeeeeeceeeeees 18,476 16,630 
Paid to Scripholders 20.2.0... 00... cccc cece ceccccteeceeesececneeeeseeeceeseeeeeeeee 189,504 wee 

Total Disbursements ...........0...2..cccceeeeceeeccceeeceeeeceeeeeeees $1,260,877 $1,138,864 
Thstrance if) Force ccc ics ag ee aces $39,508,166 $46,101,538 

Increases. 1919. 1920. 
Admitted ASSCts oo...ccccccccccccccccccecccceceececeeeeceeceetttecesttetesessssseeseseeee @ = 966,734 $1,111,618 
PPO WIERD: LUG OTC iris hae agape ate a eee cece cee a area aes aha andes 268.971 
Interest and Rents ooo... ccc ceecceece cess ccessecueseeseecenscessceceneesene seeeecceeeecoces 82,204 
SLUTS retirees chet et ea tee cer eet rssihe te aet eee aataht old heeled ve 93,225 77.884 
Paid for Insurance in FOrce................2.2e0. eee cece eeeeseeeeceeeeeeeceeeeeee 4,690,478 6,543,372 


WEST SACRAMENTO COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 17, 1910. The Company owns 
over 2,500 acres of land, subject to a balance of approximately $25,000 due in 
installments against the original purchase price of approximately $2,000,000. 
lving opposite the city of Sacramento and connected with it at Capitol Ave. or 
“M’ St., by a joint railroad and highway bridge. The lands are bounded on the 
north by the Southern Pacific Main Line track; on the east and southeast by 
the Sacramento River, with a water frontage of about 7 miles. The river 
frontage and the south and west boundaries of the property are protected by 
massive levees which in the heavy winter of 1913-1914 successfully protected 
the property against the winter's floods. J.ands are being highly developed for 
agricultural purposes, and particularly including an industrial subdivision and 
a City subdivision, opposite the city of Sacramento, the first unit of which, con- 
taining 240 acres. has already been placed on the market. Besides river trans- 
portation along its entire frontage, property is served by 3 lines of railroad, 
namely, Southern Pacific Co., Sacramento Northern R. R. Co., and San Fran- 
cisco and Sacramento R. R. Co., also an electric road operating a five-cent 
street car service to West Sacramento Co. Town Site Sub-Division No. 1. 

Officers—J. H. Glide, Pres.; Phillip I. Manson, Vice-Pres.; A. Howard, Sec. & 
Treas.; D. M. Krueger, Asst. Sec.-Treas. 

Directors—A. FE. Boynton, J. H. Glide, Mrs. Lizzie If. Glide, Phillip I. Man- 
son, Chas. W. Slack, Charles Sutro, Wm. Timson. 

Head office, Alaska Commercial Bldg., San Francisco. 

Business office, West Sacramento, Cal. 

Annual meeting 3rd Wed. in Feb. 

Capital. Authorized Outstanding. 
Shares, Sl00) si5.6% ocean poten eo ses Phos si ciehasemey Soaecn $2,000,000 $1,992,900 

Assessments levied Jan., 1914, $2.50 per share; May, 1914, $2.50 per share; 
July, 1914, $2.50, afterwards rescinded; May, 1915, $2.50; Apr. 3, 1916, 32.90; 
Apr. 3, 1917, $5; Apr. 2, 1918, $5; August 15, 1919, $5. 
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BALANCE SHEET, DEC. 31. 


Assets 1919. 1920. 
PRN cds iA ad seo stent yee thie coh alec bene taste Sarees hn meals ee $1,518,226 $1,127,764 
Building, Improvements, Equipment ......................cccceececeee eee 60,922 56,277 
Capital Stock Bonus ooo... cececccecceecececccceceececeeccccenecceees 1,762,448 1,762,448 
Reed Orchard Company 000.0... cccccecccccneececcccceceecccessecceceeeeseses 2,870 2,870 
Westside Railroad Company ......0....00000.....cccccccccecccceeeccceeeeeeeeeeeee 160,421 120,924 
Land Sales Comtracts 2o.......c.cccceccccccccccecececececcececesseceeceeccccnesseeess 233,341 156,166 
Accounts Receivable ooo... eee cece cccceccccsceccsseeccucececcessecceeccceses 34,979 93,503 
Reclamation District Warrants ...........0.......cccecccceccccccesceceececeees 22,601 40,365 
EGVDO TY ROMS i a eh So tee Se a eet ee 700 850 
TU VOUT OT OS csdic ose: eats chy Mate eed sete ads eeeivnn Aa un ate 3,287 1,830 
Accrued Interest Receivable ...............00...ccccccccccecccceececceeceeeeeee 13,066 3.838 
Cash in Bank and On Hand... coc ccecccceceecececccccecececaneees 5,243 12,305 
Lease Income Receivable 1921.00.00... ccececccccceeeccccece ceccacssececsees 32,702 
Lease Income Receivable 1922.00.00... ccceccccceccccccceececceee cecuceeeccssseee 2,122 
Cash in Hands of Trustees..u......0.0.o oo ccecc cece cceeecesececcecccecseceenees 890 1,162 
Bond Discount Unamortized 00.0...00....0..ccccccecccccccceeccceececceeceeeees 27,597 18,614 
Taxes and Insurance Unexpired .....0.0...0.0.....00000.ccccecceseceeeeeeeeee 5,992 6,122 

TOtAlS ASS CUS csc en sett rs Se rreeceeetaee? $3,852,583 $3,439,862 

Liabilities. 

Capital Stock Outstanding 20.00.0000... tence ee $1,992,900 $1,992,900 
Capital Stock ASSESSMENES ooo... ce cec cece cc ccc ee cateeccecnneeenee 629,477 629,477 
First Mortgage 6% Gold Bonds Outstanding..., vl Sat ag Solas dnt 1,002,000 747,000 
Mortgages Payable 0.0.2.0. cece cence eee cee ce eee nests 151,231 24,972 
INOULES PAY SINC ccc esheets tends apnea inet eeesetees 70,563 97,177 
Accounts Payable 20.00... ccc ce cece ce eeceeeeceeecuseesseseneeseneeees 75,759 56,917 
Accrued Bond Interest _2....0......0000cccce cece cece ccc ce cece eee ceecceeeeneeeees 322,740 281,970 
Accrued Mortgage Interest .2.....0.0.00..0 ooo ccc cee cece eec eee eee eens 36,583 108 
Accrued Note Interest 2.2.0.0... ccce cee cec cece cee ce eeceecceeenesneeses 11.518 13,229 
Loa Sa nic set ee or a once lett b oats Oat Ns e mniesa 73,055 64,256 
Cash Lease Income 1921.00.00... cece ccc ccenceessececereeeeses seeeeeeueneeeaes 35,398 
Cash Lease Income 1922002000... cece cen ccceecceeeeeeeee ceceecseeseseees 2,122 
Cash Lease Income 19200020000... oleic cc eecceeecceeeecececseeseeseenees DALE —__. sac ustrratenceds 
$4,371,103 $3,945,526 

Deielt: Jams Dy 192 Vc gpcdccssee cis caneteccsdua lace ape uanitc ecard urieniin 518,520 505,664 
TOtal TAGDINICS: cents cesieeies i et cerca ek $3,852,583 $3,439,862 


BONDS. 


West Sacramento Company ist Mortgage 6% Sinking Fund Twenty Year Gold. 


2% Income Tax Paid by Company. 


1930 


*Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Dated July 1, 1910. Callable on any interest date at 105. Due July 1. 


’ 


Sinking Fund commences July 1, 1916, and provides for an amount equal 


to the quotient obtained by dividing the aggregate amount, par value, of the out- 

standing bonds by the total number of years remaining before the bonds ma- 

ture, which in 1916 amounts to 1-14 of outstanding bonds; 1917, 1-13; 1918, 

i-12, and so on. In addition, the Company is required to pay to the Trustee a 

minimum of 50% of the amount of the gross proceeds from the sale of any of 

the Company’s lands, to be applied to the retirement of the bonds of this issue. 
Trustee, Mercantiie Trust Company, San Francisco. 


CUVEE TRE, ro ast ec stcttese ic hersne das tet Tut tect eth u eattance deem cemnee ean ia amet eet Aue dua ois $ 747,000 
Retired (by Sinking Wun: 32. spoon wera eles vec ey ie sciureus et, 1,253,000 
PUTO OG ipsa cases uehcacaiwsabacescaceneee vesncciosesces ie nater asa cw uae tena te eee ee ae $2,000,000 


*Jan. 1, 1915 Interest Coupon not paid. 

Company has secured consent of practically all its bondholders to deferring 
of bond interest, beginning Jan. 1, 1915, to and including July 1, 1921, also 
waiving certain provisions as to sinking fund. Both bonds and deferred coupons 
to be duly stamped by Mercantile Trust Company covering this feature. 


Google 


CORPORATIONS 367 


WESTERN AMERICAN REALTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California, Jan. 30, 1907. Owns Paso Robles 
Springs Hotel and real estate in San Francisco and in Kern and San Luis 
Obispo Counties. 

Officers—T. C. Tilden, Pres.; Chas. F. Leege, Vice-Pres.; Fred V. Vollmer, 
Sec. & Treas. 

Directors—Mortimer Fleishhacker, Herbert Fleishhacker, C. F. Leege, B. G. 
Tognazzi, T. C. Tilden. 

Head office, 532 Market St. 

Annual meeting 2nd Wed. in Jan. 

Capital. Authorized. Outstanding. 
BNETOS, S100 isi seticase sie Jp vaceateteerahtaetteg atten doce hwenasaatadated $1,000,000 $1,000,000 

Assessments—No. 2, $2.50 per share, levied May 14, 1917, No. 3, $2 per 
share, levied Oct. 18, 1917. 


WESTERN MORTGAGE AND GUARANTY COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept. 8, 1910. Engaged in the busl- 
ness of buying first mortgages and selling either as a whole or as guaranteed 
certificates. 

Officers—W. K. Cole, Pres.; Wm. Fries, C. F. Gorman, Vice-Pres.; M. J. 
Simon, Sec.; B. W. Burleson, Asst. Sec. 

Directors—Henry T. Scott, Chairman; W. K. Cole, Norris English, W. P. 
Frick, William Fries, C. F. Gorman, L. O. Head, Geo. W. McNear, Geo. L. Payne, 
R. H. Pease, Jr., Herman H. Phleger, Lloyd M. Robbins, H. H. Scott, M. J. 
Simon. 

Head office, First National Bank Bldg., San Francisco. 

Annual meeting 2nd Mon. in Jan. 


Capital. Authorized. Outstanding 
Preferred 7% Cumulative, $100... eee eee $ 500,000 $250,000 
Common, $100 (igi rene ete cet eae 1,000,000 219,600 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Cash on Hand and in Banks 000i... e cee cece neececeeeeseees $ 63,098 $ 82.547 
Accounts Receivable 22.2... cece cece cece cece cceeeeeeceeeceeaeeseneareese 20,612 20.285 
Loans secured Dy Mortgages 2002.0........ cece cee cece eee e ce ee cece eeeeeeeeeees 4,318,906 4,158,077 
Accrued Interest Receivable 20.........0.0cccl cee ecce cece ee cece eens eneceee 210,420 282.067 
Bonds and other Securities 02.0.0... cece cece cee cee eee eeeee 14,533 6,771 
OOUMOT AA SSOUS: acca cinck eco est ha cece eee eee eden ate aedcs 957 3,829 
Real Estate Investments 2.00... eee cc cec cee eeccecceeeeeeeeeeeeee 0 caeeeesenees 2,434 

TOCAL tA SSCCS. seacoast neten eee beet iatee ds $4,628 526 $4,556,006 

Liabilities. 

Capital Stock (Preferred) oo....cic eee cc ec ec cecee cece recceneecceeeeecees $ 250,000 $ 250,000 
Capital Stock (Common) ou... ccceccseceeenteeeseceneeteesneeeees 219,600 219,600 
ROUT a ta a ope ae ge ete ade lara cuaneaae aces meeceaatt 142,117 142,116 
RESEPrVE occ. peiceaieees setae teenies ieee. “EI ,U00 4&8,010 
MV TES DC TSO ste es ari oa aa cea S nctec deci ee acsde sus bawwavacdewnebdvetos ceeeesaeitioreeeee Med VO.20y ad lees 
ACCOUNTS: PaVvable: cs oe Dede cea et ease ae Bes as dscaee 84,594 15,683 
INOUES SPAN Ce cies aes ha cantante ete Lalit cantata negli as 41,518 64,418 
Due on Uncompleted Loan 2... ee ccceeceeteeceeeeetceeeecetees | eeeeeseseeeaee 43,376 
Accrued Interest Payable .......c.... ececccenccescccnnceescccescccncecenscecceees 19,631 20,225 
Mortgage Certificate Holders 20... ete eceeceneccoeeecaseecees 3,336,261 3,312,578 

Total. Tota Dies: ocyscsetcceese ices cece ested es eet $4,628 526 $4,556,006 
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WESTERN PACIFIC RAILROAD CORPORATION. 
Wilmington, Del. 


No information obtainable from the Company. 


Organized under the laws of Delaware June 28, 1916, as a holding company. 
Owns all the stock of the Western Pacific Railroad Co. (of California). Shares 
of this company distributed to First Mortgage bondholders of Western Pacific 
Railway after foreclosure on that property June 28, 1916. Property taken over 
July 14, 1916. 

Officers—Alvin W. Krech, Pres.; —-———————_—————_—__,, Vice-Pres.; Lyman 
Rhoades, Sec. & Treas. 

Directors—C. Ledyard Blair, F. H. Ecker, David R. Forgan, A. M. Hunt, 
Alvin W. Krech, R. W. Martin, Starr J. Murphy, James D. Phelan, Lyman 
Rhoades, Albridge C. Smith, Geo. Whittell, R. B. Young. 

Head Office, 7 W. 10th St., Wilmington, Del. 

Annual meeting 1st Tues. in Oct. , 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100................................$40.000,000 $27,500,000 
Common, 3100 2. csessc5co..e ee senscectscini.b sarees ace daadeus ke? 60,000,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 

Nov. 18, 1920, Preferred increased from $27,500,000 to $40,000,000; Common 
from $47,500,000 to $60,000,000. 

Dividends—-Preferred, quarterly, 6% from July, 1, 1920. 6% per annum in 
1918 and 14%% Jan. 1, 1919. 1% paid Apr. 1, 1920. 


WESTERN PACIFIC RAILROAD COMPANY. 
San Francisco, Cal. 


No report from Railroad Commission up to May 15, 1921. 

Controlled by Western Pacific R. R. Corporation through stock ownership. | 

Organized under the laws of California June 6, 1916. Owns and operates 
926.31 miles of standard gauge main line steam railway, with 84.75 miles of 
branches and 195.80 miles of yard track and sidings, extending from Salt Lake 
City, Utah, to Oakland. and by ferry to San Francisco, Cal. Valuable terminal 
properties in San Francisco and Oakland consisting of 17 acres in San Fran- 
cisco and 100 acres in Oakland with a frontage of about one-half mile on the 
Oakland inner harbor. The road enters Salt Lake City on private right of way 
to Salt Lake Union Depot which is owned jointly with Denver & Rio Grande R. R. 


Owns entire Capital Stock of Deep Creek R. R. Co. serving Gold Hill Coun- © 
try in Utah, also controls majority of Stock of Tidewater Southern Ry. Co. run- 
ning from Stockton to Turlock, Cal. 

Has agreed to purchase control of Sacramento Northern R. R. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, author- 
ized 25° increase in freight rates, 20% in passenger rates and a surcharge of 
50¢c in Pullman fares. 

Officers—Alvin W. Krech, Chairman of the Board; Charles M. Levey, Pres.; 
Alexander R. Baldwin, Vice-Pres. & Gen. Counsel; F. W. M. Cutchen, Vice- 
Pres.; Chas. Elsey, Sec. & Treas.; Lyman Rhoades, Asst. Sec. & Asst. Treas.; 
John F. Bowie, Counsel. 

Executive Committee—Alvin W. Krech, J. B. Dennis, Frederick H. Ecker, 
A. M. Hunt, Charles M. Levey, Richard B. Young. 

Directors—Alvin W. Krech, Chairman; Alexander R. Baldwin, J. B. Dennis, 
Frederick H. Ecker, Chas. Elsey, William Fries, Joseph G. Hooper, A. M. Hunt, 
Charles M. Levey, Thos. S. Montgomery, Charles W. Nibley, Elmer E. Paxton, 
Wellington T. Smith, Harris Weinstock, Richard B. Young. 


WESTERN PACIFIC 4% NOTES 
MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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Head office, Mills Bldg., San Francisco. 
Annual meeting last Wed. in Mar. 


Capital. Authorized. Outstanding. 
Preferred Non-cumulative 6%, $100 ........ eee $27,500,000 $27,500,000 
COMMON S100. crcessvorcescsel a torssaaaecsieedon bs icnkcceiaetelene ede 47,500,000 47,500,000 


Preferred callable at 105. Convertible into Common dollar for dollar. 
Dividends—Preferred, quarterly, 66% per annum from July 1, 1920. Apr. 1, 
1920, $1. 6% per annum previously. 


Earnings—Year ended Dec. 31. 


The property having been taken over by the U. S. Government no financial 
statement has been issued for 1919. Up to May 15. 1921, no annual report has 
been issued or report received from the Railroad Commission. 


Gross Operating Interest, 
Revenue. Expenses. Taxes. Net. Rentals, etc. Surplus. 
"1916 oo... $8,509,062 $4,950,622 $376,459 $3,181,981 $742,068 $2,439,913 
IOVT. “cekee, 10,726,453 6,190,055 492,493 4,043,905 1,600,636 2,443,269 


“*Operated by Receiver Jan. 1 to July 13; by Company for balance of year. 
1918-1919-1920 Federal Control period. 


BONDS. 
Western Pacific Railroad Company 1st Mortgage 5% 30-Year. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on all property now owned or hereafter acquired. 


Dated June 26, 1916. Callable at 100 and interest on 60 days notice. Due 
Mar, 1, 1946. 


Interest Mar.-Sept. 1, Company’s office San Francisco or New York. 

Sinking Fund: Commencing Jan. 1, 1919, $50,000 per annum to be paid to 
Trustee for the purchase and cancellation of these bonds. 

Trustees, First Federal Trust Co., San Francisco, and Henry FE. Cooper, 
New York. 


OUTS TANI: occ i es a ee ec laee  eee eeee saad $20,000,000 
*Reserved for future improveMentS 00000... cee cee ceee cee se cceeeeeccseesee ceeeee 30,000,000 
*PATENO LZ OG cet otc Se he Poalele I Tia hi a oet tu eee halal moe aeh. $50,000,000 


~ *Interest rate on these bonds not to exceed 6% per annum. 


WESTERN POWER CORPORATION. 
New York, N. Y. 


Organized under the laws of New York June 5, 1915, as successor to 
Western Power Co. (of New Jersey). Is a holding company controlling througb 
ownership of a large majority of stock, as follows: The Great Western Power 
Co. of Cal. and California Electric Generating Co. 

Properties of the cempanies are located in 16 of the central counties of 
California, cover an area of approximately 5.009 square miles, having a popula- 
tion of approximately 1,350,000. San Francisco, Oakland and Sacramento are 
some of the centers of population under the system. Electric service only is 
sold, though in certain cities by-product steam service is also supplied to con- 
sumers. A large amount of stored water is sold in bulk for irrigation, after 
having been used for generating electricity. 

Officers—F. Lothrop Ames, Pres.; H. P. Wilson, Vice-Pres. & Sec.; W. H. 
Spaulding, Vice-Pres.; Frank M. Tompkins, Treas. & Asst, Sec.; L. A. Reynolds, 
Asst. Treas. 

Executive Committee—H. P. Wilson, Chairman; F. Lothrop Ames, A. C. 
Bedford, Irving W. Bonbright, A. W. Burchard, F. H. Davis, R. B. Young. 

Directors—F. Lothrop Ames, C. F. Ayer, A. C. Bedford, Irving W. Bonbright, 
A. W. Burchard. F. H. Davis, M. Fleishhacker, John R. Freeman, F. Greenebaum, 
H. I. Pratt, Franklin Remington, H. P. Wilson, B. F. Yoakum, Richard B. Young. 
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Principal offices, 50 Broad St., New York; 14 Sansome St., San Francisco. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $1000.00... cceeeseseeeees $7.080,000 $7,079,882 
Common, no par Value.iii.....o eee cceccceeeecceccccceeceeeees 146,700 shares 146,616 shares 


Preferred is cumulative from Jan. 1, 1915; preferred as to assets and divi- 
dends. 


Dividends—Preferred 6% per annum quarterly from Oct. 1, 1919; 4% per 
annum from Apr. 1, 1916 to July 1, 1919. 


On Jan. 1, 1921, the unpaid dividends accumulated on the Preferred Stock 
amounted to 13%. 


COMBINED SURPLUS ACCOUNT, YEAR ENDED DEC. 31. 
Western Power Corporation and Subsidiary Companies. 
(Inter-Company sales eliminated) 


1917. 1918. 1919. 1920. 

Operating Revenues ................ $4,008,553 $4,644,407 $5,172,878 $5,865,703 
Operating Expenses, Taxes 

and Depreciation .............. 1,492,725 1,943,506 2,512,062 2,984,851 

Net Earnings .............0.2...... $2,515,828 $2,700,901 $2,660,816 $2,880,852 
Other Income ...............0020.22..eeeeee #824973 **47 (749 53,436 399,562 

TOUR) deotheeratececbesucenl $2,490,855 $2,653,152 $2,714,252 $3,280,414 
Interest on Funded Debt.......... 1,678,158 1,656,428 1,667,840 1,948,969 

SUrplis. ccdisieetiehiesiseesittens $ 812,697 $ 996,724 $1,046,412 $1,331,445 


Deductions and Additions: 
Dividends on Western 
Power Corp. Pref. 


UOC hea ieee. $ 282,452 $ 282,697 $ 353,672 $ 424,512 
Dividends on Western 

Power Co. Pref. Stock 512 TOG eae 0 ete taacceeet 
Dividends on G. W. P. Co. 

of Cal. Pref. Stock...... 95 8,831 34,222 120,172 


Dividends on Cal. Elec. 
Generating Co. Pref. 


Stock oo... 150,000 150.000 150.000 150,000 
Mise. Ded. from Surplus.. 189.852 115,821 65,187 96,961 
Mise. Add. to Surplus........ *74,530 *39 O85 *195,626 *213,459 
Net Deduction ............ $ 498,381 $ 518,461 $ 407,456 $ 578,186 
Unappropriated Surplus .......... $ 314.316 $ 478,262 $ 638,956 $ 753,259 
*Deduct. 
** Deficit. 


CONSOLIDATED GENERAL BALANCE SHEET, DEC, 31. 
Western Power Corporation and Subsidiary Companies. 


Assets. 1919. 1920. 
Plant, Property and Franchises..........00.00..cccccececceeec ee ceee eee $49,737,286 $60,061,097 
NGA laed cto Sd 4h ocl 1 ic ame eee ee ete onde dee lee ett ae aCe ran SRR a ea aT 276,160 187,999 
Cash: in Sin kine Funds inka oceetcstee, heactaiae cocigsncected we advan 1,507 1,199 
AAterial and “Sup ples sows k ko al ocd ea eesacksotureneencseneneeeiaws 577,300 572,695 
OG tit sad sec re at sansa ihe wescetet le mania cece ey bate ie de ecmss het t STL 316.229 
Special Deposits 20.0.0... .0.ec lice ec ceeeeccceececeeseceeeee ite 3,908,303 1,300,252 


We specialize in GREAT WESTERN POWER COMPANY OF CALIFORNIA 
General Mortyage Convertible 8% Gold Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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1919 1920 
Accounts Receivable 22.2... cee ccecccecccccec cccccceeccecsencesceeecees 1,028,093 1,081,320 
Notes Receivable 2.0.0.0... lee cece cece ceceeeeececcceceeeneeeeecececees 104,757 284,217 
Subscribers to Preferred Stock oo.......ccccccceccceceeescccecsecccctce cecssecceeeceeces 1,568,739 
Subscribers to Gen. Mtge. Bonds............0.eccclcececeececccccnece ceseecececeeeecees 732,660 
Interest Receivable 2......... lec celececccececeeececcececetneceeeesceeeseeececees 34,129 29,094 
Deferred Charges .02............cccccccceccccceccccecccecececeeteecceeceuceecensscencee 1,572,865 2,185,213 
TOUA ASS CUS 2 oh a Oe Bloor A a hee $57,327,951 $68,320,714 
Liabilities. 
Capital Stock: 
Western Power Corp. Pref. 6'%.......... ..$ 7,079,882 $ 7,079,882 
Western Power Corp. Common. ‘(Without Par. ‘at 
DO ge areles ei lots ete hve a taas dade Maes cuties hiae a stenteatens 3,665,375 3,665,400 
Western Power Co. Pref. 666 ...........ccccccecccceccccececeeseneeeees 40 40 
Western Power Co. Common ......0.......2.....ccccccccccccececeneees 9.000 8,900 
Great Western Power Co. of Cal. Pref. 7%.....00... 20... 1,338,526 3,688,184 
Cal. Elec. Generating Co. Pref. 665%.....0.cccceeeeeeeee 2,900,000 2,500,000 
Funded Debt: , 
G. W. P. Co. of Cal. 6% Debentures........00..00.....0000.0... 4,440,900 4,177,600 
G. W. P. Co. of Cal. Series “A” ist Mtge........... ...... 6,000,000 6,000,000 
G. W. P. Co. 1st Mtge. 566 0000. cicececccececee coven ces eveeeeeee 21,411,000 21,156,000 
G. W. P. Co. Gen. Mtge... 867 Conv... ....occccccccccccceecccnece ceccecccecsceseeee 5,000,000 
Cal. Elec. Gen. Co. Series ‘‘A” Ist Mtge. 5%........0... 966,000 947,000 
City Elec. Co. Ist Mtge. 506 occ cceccc ce ceceeeeeceeee 1,584,000 1,542,000 
Cons. Elec. Co. Gen. Mtge. 5% 6............cceec ccc ccc eeeeeeeee ee 1,602,200 1,602,200 
Consumers L. & P. Co. and Central Oakland L. & 

P. Co. Bonds Assumed. ..0..........ccee cece eececeeeceeceeeceeee 152.000 141,000 
Accounts Payable .....0....00...0000000... paeetaeaOnct Saeveceeted west oa Reese. 610,032 1,390,692 
DRO COS RN RO ii toes cc Aa ara cco eatn ces eget ea uaspeu ice nade A Suse Rein nbes 2.321.336 
Dividends Payable iccicicikxicecdiceosmctechccacbenisidianccdvesdacccl yasendeteds 104,077 177,123 
Consumers Deposits 2.............ccccceccccccecccccceccececeecceccececenececseecees 131,662 126.769 
Interest ACCrUCd o.oo... eee ceecccccccccecececcecceececcceeseceeseeceneuesseneeeee 807,066 930,506 
PAX GS> CCKUCE icy Aho. b us nucak east amen sg oles Siae sh oeela terres 209,181 116,782 
Deferred: Credits: cinvceiccescste cae iccianeinis cca ake ees 15,863 27,168 
FROSOPV ES eee ncosncsh bed ata Gc iae on tasted are ahs tou dec) 1,005,067 1,258,196 
SUMO. tte eae Ae, Sancta eet tate easel eee lsrem ny eecha ea 3,696,080 4,463,936 

TOtal Lela Di litical soe oes cute $57,327,951 $68,320,714 


GREAT WESTERN POWER COMPANY OF CALIFORNIA. 


Controlled by Western Power Corporation. 

Organized under the laws of California Nov. 23, 1915, to take over all the 
properties and business of Great Western Power Co. City Flectric Co. and 
Consolidated Electric Co., and such action was taken June 1, 1919. 

Owns the following properties: 

Reservoir—Big Meadows reservoir, located in Plumas County in the Sierra 
Nevada Mts. at an elevation of approximately 4,400 ft. on land owned in fee 
simple, covers an area of approximately 20,000 acres and has a storage capacity 
of some 300,000 acre ft. as at present develoned. Future develorment at com- 
paratively small cost will multiply the storage capacity two or three more 
times, as desired. The massive hydraulic fill type dam with rock toes and 
faces has at present been built to a total height of 80 ft. only, bringing the 
elevation of the reservoir to about 4,450 ft. Practically all acreage needed to 
increase storage to ultimate capacity is owned by the Company. Large acreage 


Securities of GREAT WESTERN POWER COMPANY OF CALIFORNIA 
Bought — Sold — Quoted 


STEPHENS & COMFANY 


625 MARKET STREET, SAN FRANCISCO 
LOS ANGELES SAN DIEGO 
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is also owned in Butt Valley near Big Meadows, which includes properties pos- 
sible of development into a valuable water power project at small cost per 
unit. 

Generating Stations— Water power electric generating plant on North Fork 
of Feather River in Butte Co., Cal., including solid reinforced concrete diversion 
dam, solid reinforced concrete intake tower provided with necessary regulating 
gates, etc., concrete lined tunnel 16 ft. in diameter and approximately 3% miles 
in length with 16-foot outlet pipe to supply 5 and 6-foot penstock pipes to power 
house and also to regulate pressure. Steel frame concrete structure throughout 
power house in which are installed 4 10,000-K. W. and 2 12,500-K. W. capacity 
most modern generators, giving an 87,000 H. P. total capacity, together with 
necessary exciters and transformers capacity to deliver entire capacity to out- 
going transmission lines. 

Steam-Electric generating station on water-front in San Francisco. Steel 
frame concrete structure throughout. Installation—22,000 H. P. turbines direct 
connected. 

Steam-Electric generating station in downtown district in San Francisco. 
Installation—6,000 H. P. turbines direct connected. 

Three Steam-Electric generating stations located in basements of first 
class office and hotel buildings in San Francisco and Oakland, having a com- 
bined installation of 3,000 H. P. 


Transmission System—Two 3-phase circuits operating at 100,000 volts ex- 
tend on steel towers from Big Bend Plant 154 miles to Oakland, passing through 
the most prosperous and well populated sections of the Sacramento Valley and 
the territory adjoining the Bay district. Steel frame concrete throughout sub- 
station structures containing suitable equipment step down the 100,000 volts at 
Arboga, Brighton, Isleton, Antioch, Clayton, Cowell, Valona and Oakland Ter: 
minal substations for distribution to their respective surrounding territories. 
Suitable sectionalizing stations are installed at various points. 


Distribution System—Steel frame concrete throughout substation struc- 
tures at Sacramento, Oakland, San Francisco, Napa, Santa Rosa and Petaluma, 
together with less pretentious but substantial similar structures, receive energy 
from the tower transmission line substations and in turn step it down into the 
lower voltages for some 2,000 miles of underground and overhead circuits serv- 
ing consumers. 

Extensive steam service distribution systems in down town districts of San 
Francisco and Oakland. 

Three submarine cables, each four miles in length. are operated under San 
Francisco Bay between Oakland and San Francisco at 11,000 volts, thus supply- 
ing full capacity of low cost hydro-electric power at all points served by the 
Great Western Power System. 

Under Construction—The Company is now constructing a second hydro- 
electric plant which should be in operation early in 1921, to be known as the 
Caribou plant, at a point about 10 miles from Lake Almanor, which will use 
the waters at a head of 1,075 feet. The waters of Lake Almanor will be 
diverted through rock tunnels about 2 miles long into Butt Creek, which is 
confluent with the Feather River at a point 10 miles below Lake Almanor, and 
48 miles north of the Big Bend plant. A dam above the station will provide the 
largest forebay in California, with a storage of 1.000 acre feet, whence the waters 
will flow through rock tunnels and penstocks to the wheels of the new station, 
there re-entering the Feather River. and becoming again available in their 
entirety, for the requirements not only of the Big Bend plant, but of all plants 
Which are constructed in the future to employ the remaining 2,800 feet of head. 
The Caribou plant will have an initial installed capacity of 59,000 horsepower. 
The initial hydraulic development will permit increasing the capacity to 88,000 


GREAT WESTERN POWER COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE, RILEY & THOMAS 


I. N. VAN NUYS BLDG., LOS ANGELES 
SANTA BARBARA PASADENA 
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horsepower and duplicate tunneling will eventually raise the capacity to its 
ultimate maximum of 176,000 horsepower. 

The Company is also constructing a new 165,000 volt steel tower transmis- 
sion line from the site of the Caribou station to Valona, the distributing center 
for the San Francisco Bay district, a distance of 192 miles. 

Undeveloped—The Company owns in fee simple practically all land and 
rights necessary to make an ultimate development of upwards of 500,000 H. P. 
additional on the North Fork of the Feather River in California, all in conjunc- 
tion with the present reservoir. ; 

Railroad Commission—By Decision No. 6294, dated Aug. 26, 1919, authorized 
the Company to issue the following securities: 

1.—Great Western Power Corporation to issue $2,407,000 of First Mortgage 
Bonds, due July 1, 1946. 

2.—City Electric Company to issue $1,564,000 of First Mortgage 5% 30-year 
Bonds, due July 1, 1937. 

3.—Great Western Power Company of California to issue $6,000,000 of 6% 
Series “A” 30-year Bonds, due Mar. 1, 1949, and $1,500,000 of 7% Preferred 
Stock. 

Railroad Commission—During 1920 authorized the Company to issue securi- 
ties as follows: 

By Decision No. 7634, dated May 27, 1920, $1,500,000 of stock. 

By Decision No. 7984, dated Aug. 17, 1920, $3,500,000 of general mtge. bonds. 

By Decision No. 8364, dated Nov. 26, 1920, $1,500,000 of general mtge. bonds. 

For change in rates see Decision No. 7824, dated June 30, 1920. 

For change in rates see Decision No. 7872 dated Aug. 14. 1920. 

Officers—M. Fleishhacker, Pres.; Guy C. Earl, Herbert Fleishhacker, Vice- 
Pres.; H. P. Wilson, Vice-Pres. & Sec.; F. M. Tompkins, Treas. & Asst. Sec.; 
W. H. Spaulding, Chaffee E. Hall. Asst. Secs.; L. A. Reynolds, Asst. Treas. 

Executive Committee—A. C. Bedford, A. W. Burchard, Franklin Remington, 
H. P. Wilson, R. B. Young. 

Directors—A. C. Bedford, A. W. Burchard, Elmer H. Cox, Guy C. Earl, 
Herbert Fleishhacker, M. Fleishhacker, Mark L. Gerstle, Chas. F. Hunt, James 
Irvine, Franklin Remington, W. H. Spaulding, H. P. Wilson, R. B. Young. 

Principal Offices, 14 Sansome St., San Francisco; 50 Broad St.. New York. 

Annual meeting Ist Tues. in April. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100......00000.000o oe eee $30,000,000 $ 1,916,084 
COMMON: 26100) fc oss ieee cis aay aos eek eenarentan sees 30,000,000 27,500,000 


*Preferred as to assets and dividends. Callable at 105. 
Dividends—Preferred, quarterly, 7% per annum, Jan.-Apr.-July-Oct. 1. 


BONDS. 


Great Western Power Company of California 1st & Refunding Mortgage 6% 
Sinking Fund Gold. Series A. 


2% Income Tax Paid by Company. 


Secured by First Mortgage on new hydro-electric generating station known 
as “Caribou Station” now under course of construction. By deposit with 
Trustee of the following securities: « 

$2,714.000 G. W. P. Co. Ist Mtge. 5% Bonds. 

$2,561,000 City Electric Co. lst Mtge. 5% Bonds. 

By lien on $637,000 G. W. P. Co. Ist Mtge. 5% Bonds, subject to lien of 
Calif. Elec. Generating Co. Mtge., said bonds to be deposited hereunder as 
released from Calif. Elec. Generating Co. Mtge. 


We have been closely connected with the financing of the GREAT WESTERN 
POWER SYSTEM since 1908. Detailed information on its 


securities furnished and orders executed. 


E. H. ROLLINS & SONS 


SAN FRANCISCO FOUNDED 1876 LOS ANGELES 
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By lien on $350,350 Consolidated Elec. Co. Gen. Mtge. 5% Bonds and the 
common stock of Calif. Elec. Generating Co. and Western Canal Co., subject to 
lien of G. W. P. Co. lst Mtge. 

By lien on all properties formerly owned by G. W. P. Co., City Elec. Co. 
and Consolidated Elec. Co., subject to lien of underlying bonds. 

By lien on all properties hereafter to be acquired. 

Dated Mar. 1, 1919. Callable on 60 days’ notice on 1st of any month at 103 
to Feb. 28, 1939; 102 thereafter to Feb. 28, 1948, and par thereafter. Due Mar. 
1, 1949. 

Interest Mar.-Sept. 1, New York, Boston, Chicago or San Francisco. 

Sinking Fund—Commencing Jan. 1, 1923, and each year thereafter 144% of 
the par value of all bonds outstanding under this mortgage shall be paid to 
Trustee, not less than one-third of this sum shall be used for the acquisition 
of these bonds by the purchase or call, bonds to be kept alive. Balance of 
funds to be used for improvements, extensions, or acquisitions which shall not 
be made the basis for the certification of additional bonds. 

Trustee, Bankers Trust Co., New York. 

Authorized and Outstanding.....0000002000 occ eccc cee cceccnessnecceecereceeecceeeeeeeees $6,000,000 


Great Western Power Company of California 1st and Refunding Mortgage 7% 
Sinking Fund Gold. Series B. 


2% Income Tax Paid by the Company. 


Secured equally with the $6,000,000 Series A lst Refunding 6% bonds above. 

Dated Aug. 1, 1920. Callable on any interest date at 110 up to Aug. 1, 1930, 
thereafter at a premium of % of 1% for each year of the unexpired term of the 
bonds. Due Aug. 1, 1950. 

Interest, Feb.-Aug. 1, New York, Boston, Chicago, or San Francisco. 

Sinking Fund—Same as Series A. 

Trustee, Bankers Trust Co., New York. 
Authorized (to be deposited as security for G. W. P. Co. Genl. Mtge. 

BO BONIS sete ceaela seit t esx bsednenet bua oh exes erasigd Gemstone ecaluee mes aunece Diemer’ $5,000,000 


Great Western Power Company of California General Mtge. Convertible 80% 
~ 10-Year Gold. 


2% Income Tax Paid by Company. 


Secured by general mortgage on all properties of the Company; are to be 
later secured by a pledge of an equal amount in par value of New Series “B” 
30-year 7% bonds when issued under the Company's existing First and Refund- 
ing Mtge., dated Mar. 1, 1919, which bonds will rank equally with the $6,000.000 
of 6° Series “A” bonds outstanding. 

Convertible Feature: When called as a whole, which may be done only 
after completion of the pledge of 7‘% bond collateral, or by lot, the holders ot 
this issue have the option of either being paid in cash at 105 and accrued inter- 
est, or accepting pledged 7% bonds at par, accrued interest and a cash pre- 
mium of 5%. When Series B First and Refunding 7° Bonds equal in par value 
to the total amount of General Mtge. Convertible 8% Bonds shall have been 
pledged with the Trustee, the holders of the latter may at any time convert 
their bonds at 102% and interest into pledged 7% bonds at par and accrued 
interest, the company paying the premium of 2% in cash. 

Dated Aug. 1, 1920. Callable at 105 and interest. Due Aug. 1, 1930. 

Interest, Feb.-Aug. 1, at Equitable Trust Co., New York, Continental and 
Commercial Trust and Savings Bank, Chicago, Anglo California Trust Co., San 
Francisco. 

Sinking Fund: Commencing Aug. 1, 1922, the company will pay to Trustee 
annually, a sum of money to be used in retiring bonds by lot at. 105 and accrued 


Great Western Power Company of California General Mtge. and General Lien 
Convertible 8‘% Gold Bonds 


Hunter, Duin & Go. 
LOS ANGELES Investment Secur.ties PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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interest, which sum shall be sufficient, when paid annually during the remain- 
ing life of the bonds, including the year 1930, to retire the entire issue at a 
premium of 5%. 

Trustee, The Equitable Trust Co., New York; Co-Trustee, Anglo California 
Trust Co., San Francisco. 
Authorized and Outstanding 000.000.000.000 eect ccesee eee ceecsecssstecceeeseessesneeeneecess $5,000,000 


Great Western Power Company of California General Lien Convertible 8°7 
15-Year Gold. 
Company Pays Income Tax Deducted At the Source Up to 4%. 


Secured by a general mortgage on the entire property of the Company, sub- 
ject to underlying liens, and are to be later secured by the pledge of an equal 
amount in par value of Series “B" First and Refunding Mortgage 7% (under- 
lying) bonds as soon as the same may be issued under the terms of said mort- 
gage and after the required Series “B” %s have been pledged as security for 
the $5.000,000 outstanding General Mortgage Convertible 8s dated Aug. 1, 1920. 

Conversion Feature—If these new 8% bonds are called as a whole or in 
part. which may only be done after completion of the pledge of Series “B” 7s, 
the holder will have the option of being paid 105 in cash, plus accrued interest, 
or accepting pledged Series “B” 7% bonds at par, accrued interest and a pre- 
mium of 5% in cash. If not called, these bonds. at the option of the holders, 
will be convertible on Feb. 1, 1935, into Series ‘‘B” 7s, bond for bond. 

Dated Feb. 1, 1921. Callable by lot at 105. Due Feb. 1, 1936. 

Interest, Feb.-Aug. 1. The Equitable Trust Co., New York; Continental 
and Commercial Trust and Savings Bank, Chicago; Anglo California Trust Co., 
San Francisco. 

Trustees: The Equitable Trust Co., New York, Trustee; Anglo California 
Trust Co., San Francisco. Co-Trustee. 


VES CANT acess oho ign Sleaze ad sins anne de ho alte a est onde eo ta esti ON cats les $2,500,000 
USS UC saan sce egnaatine ec egeera Tin ta wen eas entation Mae oe ae 2,500,000 
AWUWOE 260 oy vitanstecre ss nse ea otk ee tole ees ane en tea $5,000.000 
Great Western Power Company of California 6% Convertible 10-Year Gold 
Debentures. 


2% Income Tax Paid by Company. 


Convertible at par after Nov. 1, 1917, till Nov. 1, 1920, into fully paid 7% 
Cumulative Preferred stock at 95. 

Dated Nov. 1, 1915. Callable at 101 and interest. Due Nov. 1, 1925. 

Interest May-Nov. 1, Company’s Office or Agency in San Francisco or 
New York. 


OUESTATI GIN + sic rcense cae reas Aarne te cheeses acend ical ga whecbine begelge anton ee ca tebnae Geek eaetn does $4,177,600 
CONMV ERC 535 cin pede doe odin d Shite da eho a Lele e hel be ope ahaa eas caer nute ceed hte ties 822,400 
PRT CTO FN Caco he csc asin seen ee saree tn nse scae he eacans Ooweeetead: $5,000,000 


Great Western Power Company ist Mortgage 5% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

Secured by mortgage on all property owned or hereafter acquired, including 
capital stock of subsidiary companies. 

Dated July 1, 1906. Callable on and after July 1, 1912, at 106. Due July 
1, 1946. 

Interest, Jan.-July 1, office or agency, San Francisco, Boston, New York or 
London. 

Sinking Fund commencing July 1, 1916, 1% of outstanding bonds each year 
to be used for purchase of this issue. 


We specialize in GREAT WESTERN POWER COMPANY OF CALIFORNIA 
General Lien Convertible 8% 15-year Gold Bonds 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 433 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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Trustee, Bankers’ Trust Company, New York. 


CUS Toc i se tae ed aaa vse case tse eset assed ea ae ee $20,519,000 
Non-interest bearing pledged with Trustee Cal. Elec. Gen. Co.......0....... 637,000 
Retired ‘by Sinking Frum cece cece see ene ds 1,130,000 
Pledged under Ist and Refunding Mortgage.......0..0000...000 0c coccee cece eee eeeeeeceee ee 2,714,000 

PAUILTOPIZ OO seco Soe eset theese ett ee dade Ee Oe avert $25,000,000 


City Electric Company 1st Mortgage 5%. Sinking Fund 30-Year Gold. 
2% Income Tax Paid by Company. 


Guaranteed as to principal and interest by Great Western Power Co. under 
fpdenture dated Apr. 15, 1$15. 

Secured by First Mortgage on all property formerly owned by City Electric 
Company. 

Dated July 1, 1907. Callable on and after July 1, 1912, at 105. Due July 1, 
1937. 
Interest Jan.-July 1, Office or Agency, New York or San Francisco. 
Sinking Fund commencing July 1, 1913, to July, 1917, 1% annually of bonds 
outstanding; 1918-1922, 14%%; 1923-1932, 2%; 1933-1937, 2%%. 

Trustee, Anglo California Trust Co., San Francisco. 


OMICS UATE. <cercha tis hose ieee hee te ate a aces ctcocnes cee coe eds coun vace: $1,542,000 
Retired through Sinking Fund  ...0....2...00000.ccccccecec ccc ccccceececeeeeeeseeee ceeeeesccceeeeecens 266,000 
In Treasury ............ piieiaa te oki ace ees se nc Sal aya yieheacs Lee che nerds its cases gs aie tact cca 18,000 
Pledged under Ist & Refunding Mortgage ..uu........ occ ce ce cee ee eeee eee ceee 2.561.000 
HG 5 a's) 1 0 (Im ee ecm nea en ete aE We UR Oy nea EE ta eR Nene ee SPCR ac 613.000 

UCHLI ZC isco csc os cos ee edoahabier cama tess cata erent eae assent aes $5.000,000 


Consolidated Electric Company General Mortgage 5% Sinking Fund 40-Year 
Gold. 


Income Tax Not Paid by Company. 


Guaranteed, principal and interest, by Great Western Power Co. 

Secured by all property formerly owned by Company, subject to $64,000 
Central Oakland Light and Power Co., lst Mtge. 5%, and $77,000 Consumers 
Light and Power Co. General Mtge. 6%. 

Dated June 1, 1915. Callable at par on and after June 1, 1920. Due June 
J, 1955. 

Interest June-Dec. 1, Office or Agency, San Francisco or New York. 

Sinking Fund, commencing June 1, 1920, 1% of outstanding bonds. 

Trustee, Anglo California Trust Co., San Francisco. 


UTS UAT eS oa Sic ten Secale es ste cia scrsesnegtO es inhabited denen ct antalet tae ee ot $1,602,200 
M@ld: Tio Treasury. cecesc) ec, ee ick eine tet otsate neds ot caiue le cog kuaieeuen le Dectee ss, 106,350 
Retired DY Simkin ge Fv. cececccclc ce ek es tse earache sds age savc latent 16,100 
Pledged under G. W. P. Co. 1st Mortgage.............ccccec cece ces ccceeeesceteneeereeeeee 350,350 
RCS VC a eis a cg ate na Nae ee Nn SE we sit ae hale RN eat ah at 425,000 

AAEM OLIZOO: fect chp octane aE sen test cae ceca teas 4 erecta scene $2,500,000 


CALIFORNIA ELECTRIC GENERATING COMPANY. 
Controlled by Great Western Power Co. 
Organized under the laws of California Nov. 23, 1908. Owns steam electric 
generating station on water-front in Oakland, Cal., steel frame concrete struc 
ture throughout. Installation, 15,000 H. P. turbines direct connected. Operated 


GREAT WESTERN POWER 
UNDERLYING ISSUES 


MARTIN JUDGE, Jr. & CO. 


Second Floor, American National Bank Building 
Kearny 791, San Francisco 
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in conjunction with Great Western Power property. Leased to Great Western 
Power Co., rental providing for interest and sinking fund on bonds; also 6% 
dividend on Preferred stock, and nominal amount to cover cost of maintaining 
company organization. 


Capital. Authorized. Outstanding. 
Preferred 6% Cumulative, $100 ou. $2,500,000 $2,500,000 
Communion: {S100 itis hee ea eee cas 5,000,000 5,000,000 


Preferred stock is cumulative from Jan. 1, 1912; preferred as to assets and 
dividends, and guaranteed by Great Western Power Co. 


BONDS. 


California Electric Generating Company ist Mortgage 5%. Sinking Fund 40- 
Year Gold. Serles A. 
2% Income Tax Paid by Company. 


Guaranteed as to principal, interest and Sinking Fund, by Great Western 
Power Co. 

Secured by First Lien on generating station in Oakland and $637,000 Great 
Western Power Co. bonds pledged with Trustee. 

Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Due Sept. 
1, 1948. 

Interest Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 1, 1913, $28,000 annually. 

Trustees, Central Trust Company, New York, and James N. Wallace. 


COTLUS CES oes cnc een etse areca, on yain cl acd seule cee dot sean eau dagectnse eaters etaee: $947,000 
Reserved 2.0.0.0... ...e.ee cece tote eee Soni ase ate Ais Bicet tie te ace shade Tysnacr sates hate tia 43 etd acolaace 300,000 
Fe Sy 1G WP cis geet cy Meee Pete anal ade hagas ee pakGbea Si ehamses aaa bastates.oiceeted 26.000 
Retired through Sinking Fund...........0..00.00000000000000000... Peatas Ata cobss sae eae th aaeee. Sc: 227,000 

PUT GE Z Gd ccc cechesic tess dss cscctn essen Dive cak oasndes eta aac ded aca eaen sy cack erect $1,500,000 


California Electric Generating Company 1st Mortgage 5%. Sinking Fund 40- 
Year Gold. Series B. 
2% Income Tax Paid by Company. 

Secured by mortgage an Steam Plant at Oakland, Cal. 

Dated Sept. 1, 1908. Callable on and after Sept. 1, 1912, at 105. Dune Sept. 
1, 1948. 

Interest, Mar.-Sept. 1, office or agency, San Francisco or New York. 

Sinking Fund commencing Jan. 13, 1913, 11446% per annum of outstanding 
bonds 

Trustees, Central Trust Company, New York, and James N. Wallace. 
Reserved for Future Acquisitions and Improvements.............0......ccceeeeeeeee $3,500,000 


Authorized woo. eS a OREN eR ALINE Sa OPER ECE oe er $3,500,000 


WESTERN STATES GAS AND ELECTRIC COMPANY. 
Stockton, Calif. 


Controlled by Standard Gas & Electric Co. 

Organized under the laws of California, Nov. 30, 1910. Owns tn fee the 
properties formerly operated by American River Electric Co., Stockton Gas & 
Electric Corp.. Richmond Light & Power Corp., Humboldt Gas & Electric Co., 
North Mountain Power Co. and Eureka Lighting Co. Owns and operates water- 
power, electric and gas utilities in central California as follows: Hydro-electric 
power plant on the south fork of the American River near Placerville. together 
with about 200 miles high voltage transmission svstem; gas works, power house, 
substations and distributing svstems in Stockton: electric distributing systems 
in Elk Grove, Florin, Galt, Lockeford, Placerville. Plymouth, Sheldon and numer: 
ous other towns, all located in the Counties of San Joaquin, Sacramento, EF] 
Dorado, Calaveras and Amador, with extensive transmission lines in San Joa- 
quin, Sacramento, Fl Dorado, Calaveras and Amador Counties; the electric dis- 
tributing systems in Richmond and vicinity in Contra Costa Co., and various 
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other appurtenant properties serving diversified agricultural, manufacturing 
and mining industries in central California. 


Has recently acquired water rights and partially developed storage reser- 
voirs on the south fork of the American River together with a 25 mile diversion 
ditch, the use of which will add greatly to the annual kilowatt hour output of 
the hydro-electric near Placerville, and will also serve as a basis for a new 
50,000 H. P. hydro-electric development. 


Owns hydro-electric power plant on Trinity river near Junction City, Trinity 
Co., together with about 100 miles of high voltage transmission system; gas 
works and power house with distributing systems in Eureka; electric distribut- 
ing systems in Arcata, Alton, Blue Lake, Carlotta, Ferndale, Fields Landing, 
Fortuna, Hydesville, Rohnerville, and Loleta, all in Humboldt Co., Cal. 


Railroad Commission—By Decision No. 7276, dated Mar. 17, 1920, the com- 
pany was permitted to issue $603,000 of its Preferred Stock. 


By Decision No. 7857, dated July 10, 1920, $300,000 of 5-year, 64%4% Col- 
lateral Trust Bonds and $439,000 of First and Refunding Mtge. Bonds as col- 
lateral therefor. 


By Decision No. 8494, dated Dec. 30, 1920, $264,000 of First and Refunding 
Mtge. Bonds. 


For Electric and Gas rates, see Decision No. 8459, dated Dec. 20, 1920. 


Officers—H. M. Byllesby, Pres.; J. J. O’Brien, O. E. Osthoff, Vice-Pres.; 
Samuel Kahn, Vice-Pres., Treas. & Gen. Megr.; Allen L. Chickering, Sec. 


H. L. Jackman, Mer. Eureka Division; Samuel Kahn, Mgr. Stockton Di- 
vision; G. N. Rooker, Mgr. Richmond Division. 


Directors—H. M. Byllesby, Allen L. Chickering, Samuel Kahn, O. E. Osthoff, 
B. F. Wellington, Jr. 

‘Head office, Stockton, Calif. 

Head office for Eureka Division, Eureka, Cal. 

Head office for Richmond Division, Richmond, Calif. 

Annual meeting, Nov. 15. 


Capital. Authorized. Outstanding. 
Shares, Preferred 7% Cumulative, $100......00.0000000.. 310.000,000 *$2,906,000 
Commons. $100 xccssccs fcc cctehececabiessicicedeesscesecsendaane 5,000,000 3,231,500 


*$175,300 in Treasury of Company. 


Dividends—Preferred, 7% per annum. quarterly, Jan.-Apr.-July-Oct. 15. 
Common, monthly, 24% per annum from Oct. 1, 1915. 


Earnings (All Companies)—Year ended Mar, 31. 


Operating Depre- 

Gross. Expenses. Net. Interest. ciation. Balance. 
PO 14+ acsecgs-% $1,082,457 $605,802 $476,655 $°68 381 $60,000 $148,274 
) Oo Es eer 1,138,817 595,201 543,616 276.036 60.000 207,580 
1916 ce. 1,205,694 621,442 584,252 284,664 90,000 209,588 
WOE 2c sous 1,270,176 658,086 612,090 295.147 69,000 256,943 
1918: eee 1,456,568 808,113 648,455 336,215 62.500 249.740 
1919 wo. 1,691,661 1,013,340 678.521 362,608 72.500 243,213 
1920 oo... 1.996,481 1,176,521 819,960 384,789 82.500 302,289 
192)» see 2,306,009 1,499,114 806,895 394,475 92,500 301,975 


WESTERN STATES GAS & ELECTRIC COMPANY 
Stocks and Bonds—Bought, Sold, Quoted 


DRAKE. RILEY & THOMAS 


‘ N. VAN NUYS BLDG., LOS ANGELES 
hie BARBARA PASADENA 
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BALANCE SHEET, MAR. 31. 
Assets. 

Property, Rights and Franchises .0.0000.....0..ccccccccccceecsecceceeeee- 
Discount on Securities and Expenses 
Bonds: Redeemed) isosceles esha ds cates vidp apes 
Bonds in Treasury and Preferred Stock 
Securities of Other Corporations 
Sinking Funds 
CN asic tn 5 oe ect at la oe tecktonik ci cemtea 
NOLES “RECEIVADIS oicsesivcsesccccssssteodotacdeselgeecdiaia Vecsaestecdsiecnasieeees 
Accounts Receivable 
Materials and Supplies 
Prepaid Insurance \ sci he ie sch eed ees 
Suspended ACCOUNtS 2...0....... oc ccccccccccccccccecececcecccesececceceeessceeeeeees 
Bonds Deposited as Collateral 


ee ne a er ee es 


ee ene on nr ee ed 


Ce en ne ee. er rey 


ee oS ne ey 


Total Assets 


Liabilities. 
Preferred Stock 
Common Stock 
BONS: cistoe tessa eal tet On tyre nlc esate ae hc eetsa ee anew aiaee 
Western States 5-Yr. INOUCS: GF ese eitegenenle torcee en edges 
Notes, 10-Year 6'% 
Accounts Payable 
INOGES) PAV Cis ho etree tent Ode et oe Oe aaa 
Interest and Dividends Accrued 
"TPAXCS: ACCU. nese sesh oo ee ac aces lal ie eal oo Wye osetia aes 
Consumers Deposits «2.00.00... ccceecccececceecceccecceeseutecencees 
Depreciation Reserves 
Surplus 


Ce i ee ee re. ee ee es 


oe ee. Se. 2 ee Se eee er Pee es ee ey 


Ce i ie ie ee rr 


ee ne in nnd 


Oe eee eee eee ee ee Se eer re ee vere eee ee eee ee eee reer ere rere ree ey 


Total Lila DIVtIeGS 3.5 n ce ec ei es ede ce ese sc tas 


BONDS. 
As of Mar. 31, 1921. 


American River Electric Company 1st Mortgage 5%. 


Oe er re Se ee ee ee ee 


eee eee er ee ee 


i ee eee eer eee’ eee ee 


1920. 
$12,518,093 
627,463 
210,000 
645,500 


183, 992 
185,150 
5,366 
48,822 
959,000 


$15,593,135 


3,231,500 


274, 704 


$15,593,135 


Income Tax Not Paid by Company. 


Secured by First Mortgage on property of American River Elect. Co. 
Dated July 1, 1903. Due July 1, 1933. Callable after 5 and before 11 years 


from date at 110; 


1921, 
$13,377,430 
602.842 
241,000 
215,600 
31,147 
3,358 
129,894 
4,180 
226.914 
354,833 
4.945 
25,649 
1,398,000 


—e 


$16,615,792 


$ 2,906,000 
3,231,500 
6,192,000 

990,000 
1,564,000 
436,828 
327,500 
151,974 
87,865 
86,859 
437,377 
203,889 


$16,615,792 


after 11 and before 21 years at 107%; then at par plus 


$7.50 per year for each year between date redemption and date of maturity. 
Interest Jan.-July 1, Union Trust Co., San Francisco. 
Sinking Fund provides for cash payments between 1908 and 1932 of an 
amount in cash equal to half the bonds outstanding, to be invested in bonds of 


this issue, bonds to be Kept alive. 

Trustee, Union Trust Co., San Francisco. 
Outstanding 
Bonds in Sinking Fund 


Authorized 


ee er ee ee ee eS ere ee eee ee ee er 


Owned by Western States G. & EB. CO......cccccccccccccccsesseeseeccececececceeccceesssauansecees 


Se re OR RED aR ee Ree ere a ATS en Ie Vee ME Cree $ 239.000 


241,000 
520,000 


wis das eeacbe cine Heats sieht als dobeetacahut Gye adeGccri cab accusesndagstaietncaansensuaucees $1,000,000 


Western States Gas & Electric Company ist and Refunding Sinking Fund 5% 


Gold. 


2% Income Tax Paid by Company. 


Dated June 1, 1911. 
1, 1941. 


Callable at 105 by lot on any interest date. 


Interest June-Dec. 1, Girard Trust Co., Philadelphia. 


Sinking Fund payable on the lst of June and December as follows: 


Due June 


Dec. 


1, 1912, to June 1, 1914, inclusive, %% of bonds certified; Dec. 1, 1914-June 
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1, 1919, 1% of bonds certified; Dec. 1, 1919-June 1, 1941, 1%% of bonds 
certified. 


COU US ea eect ase eet eceresceelae ie Macnee eee ee et etee aaessc $ 4,206,500 
BOnds: Ifo TPCaSU EV cece Soh hen Nise de A oe ste al coe cad ch lapeenranane eevee 107,500 
Reserved for Refunding Bonds of American River Electric Co............... 452,000 
*Reserved for 75% Future Extensions |.....0000..00.o.eeec cee eeeeeeece cc eee ceeene cee 2,756,000 
Retired to date through Sinking Fund Operation.....0.0.000000000 eee 1,080.000 
Deposited as Collateral to 646% 5-Year Notes... cece ees ceeeeees 1,398,000 

PANIETOPIZ OO tecescet seca ees eee asl he tat Sacco eae $10,000,000 


*May be issued only when earnings for 12 months ended not more than 60 
days prior to application, shall have been twice the annual interest charges on 
all bonds outstanding and applied for. 


NOTES. 


mestern States Gas & Electric Company 10-Year 6% Gold Notes. 
2% Income Tax Paid by Company. 


Dated Feb. 1, 1917. Callable on 30 days notice prior to Feb. 1, 1921, at 102; 
after that and prior to Feb. 1, 1925, at 101; after that at par. Due Feb. 1, 1927 

Interest Feb.-Aug. 1, Guaranty Trust Co., New York. 

Trustee, Guaranty Trust Co., New York. 


OTCS CAG TE os it ise ee Se obs oscar dence reeet ates. a cla uid espa eke eee fy cece eee $1,564,000 
WHISSUCE oiiceccat a ata ese A a cae cee eee tees cde ee tot at 3,436,000 
PAUL OTIZ OG esis. coco ssecrertnansestet een tems thece cares bus scl caea sate ee oscars cexebses $5,000,000 


Western States Gas & Electric Company 5-Year 6!4% Collateral Trust Notes. © 
2% Income Tax Paid by Company. 


Secured by sufficient First & Refunding Mortgage 5% bonds to make notes 
legal investment for savings banks in California. 

Dated Aug. 1, 1918. Callable on any interest date prior to Feb. 1, 1921, at 
102; thereafter, but prior to Feb. 1, 1923, at 101; on Feb. 1, 1923, at 100%. Due 
Aug. 1, 1923. 

Interest Feb.-Aug. 1, Union Trust Co., San Francisco. 

Trustee, Union Trust Co., San Francisco. 


TUS TNL ee Fi oe cata ee we se ete hs we act dh aim sgieeate Irae nase tenia *.....$ 990,000 
WVITIB SUC: feo ecre sacra tht saat eee tte a A ten as pace Winns Ch EAD GS i ona tia nts oh i tesch ae atc 510,000 
AUTNOLIZEd! s62.cccce eset Bis hate a ee oe ie Moana ol at uo ncaati danse oo derieneteateale $1,500,000 


*\ay be issued only when earnings for 12 months ended not more than 60 
days prior to application, shall have been three times the annual interest 
charges on all notes, floating indebtedness or interest bearing obligations out- 
standing and applied for. 


WESTERN STATES LIFE INSURANCE COMPANY. 
San Francisco, Cal. 


Organized undcr the laws of California, Oct. 11, 1909. Conducts a Life In- 
surance business. 
Officers—H. J. Saunders, Pres. & Gen. Mgr.: Marshall C. Harris, Geo. M 


Perine, Vice-Pres.; T. G. Crothers, Vice-Pres. & Gen. Counsel; John V. Hawley, 
Sec. & Treas. 


WESTERN STATES GAS & ELECTRIC COMPANY 
612% Collateral Trust Notes—Due Aug. 1, 1923 


NEW YORK BLYTH. WITTER & CO. SEATTLE 


LOS ANGELES PORTLAND 


SAN FRANCISCO 
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Directors—F. N. Belgrano, Jr., J. R. Carrick, Geo. E. Crothers, T. G. Crothers, 
L. R. Fischbeck, Harry Ford, Henry Walter Gibbons, Edmond Godchaux, Mar- 
shall C. Harris, Geo. H. Kahn, Arthur D. King, Geo. M. Perine, H. J. Saunders, 
E. C. Voorheis, A. G. Wishon. 


Head office, 995 Market St., San Francisco. 
Annual meeting Ist Tues. after 2nd Mon. in Feh. 


Capital. Authorizea. Outstanding. 
SHArCS; S10 ook eens ee le ee he ecesialen nutans $1,000,000 $1,000,000 


Dividends—Dec. 9, 1919, 30 cents per share; July J, 1920, 30 cents per share; 
Jan. 11, 1921, 32% cents per share. 


FINANCIAL STATEMENT, YEARS ENDING DEC. 31. 


Income. 1919. 1920. 
New Premiums (Less Re-Insurance).....0...............ccccccceeeeeees $ 312,811 $ 510,470 
Renewal Premiums (Less Re-Insurance) ..............0....0....c00 932,638 1,109,226 
TCC V OSG esse ecassentin tec popean ebetanatia ere Rice eit ele ale esthetics 232,267 291,740 
From All Other SOurces 000......o. cc. cccc eee ccee ce eccecceeesceesseeseseseeerees 154,712 190,033 

"Total. INCOME: ccc oelsccseedlnense ale degiete die $1,632,428 $2,101,469 
Disbursements. 
Paid Policy FHOLM@rS cccciscccscccccccccicccccstetécteccssenansecscawcccesceeaseseeseetss $ 513,266 $ 454,707 
Taxes, Licenses and Fees (State and Municipal) Get aaa 32,465 52,175 
MIVIG ONS PBC wisi io ede ceria Ia ilecwssad tee cet cceesteo ieee ened. ote teesine 30,000 30,000 
Medical and Legal Fees and Expenses..................0.....cceeeeeeceee 21,028 28,093 


Development Expenses, including Rents, Printing, Ad- 
vertising, Commissions, Salaries, Postage, Express- 
age. Telegrams and All Expenses of Management 


and Supervision and all other Disbursements............ 384,022 768,798 
Total Disbursements  .....0......c lec ceeeecceeeee er eteeeetees $ 980,781 $1,333,773 

1919 1920 

over over 

Gross Increase. 1918. 1919. 
Admitted, -ASSCUS: caste hse oo ete eseteshaces ie $ 668,014 $ 916.015 
Premitim: INGOMC) exccec csc Sesscscecee dks ee ecencadecaceeses eee ewes heres 244,840 ee 

Interest: INCOMC: schseciissceeetecet Seo eect ee mets ceo sae ato 53,882 HW 47 
FRESCIY OSs esecceie er edocs cic a he ae so ee acon eee cen eeherceeaee 580,574 rea 35 
Paid For Insurance in Force 2.00.00... eee kc cece cseccececceccoeceeeeeees 6,576,284 9, 3 28,642 


BALANCE SHEET, DEC. 31. 


Gross Admitted Assets. 1919. 1920. 
Loans on Real Estate, First Mortgage -0000000......eeee eee eee $2,190,650 $2,143,550 
Bonds and: NOCGS cys. cetess. Sc ec eed sas Sete teites eel oS coee re ce 797,870 1,577,935 
Home Office Building and Other Real Estate.......0000000000000.. 723,471 723,485 
POlCY Oa 8s sect el ek es be here cecil ee eed ea eee, oor eteal: 300,224 418 875 
Accrued Interest on Invested Funds and Other Assets........ 60,055 &2,490 
Cash in Banks and Offices...........o... cco. .cec cece eeceeecceeeceecesceecece 15,923 44,932 
All OUHEr: ASSCUS: isk settle ca reteset Solos cn Unde wetebeues Gu seeks: 126,617 139,609 

Total ASSCUS: coc vicrcesecere atid eee fou dcnsutelaeen ted ke $4,214,810 $5,130,826 

Liabilities. 

Capital Stock iwiicci eee eee ee i ho $1,000,000. $1,000,000 
Reserve on Policies (Computed According to Legal 

Standard) and All Other Policy Liabilities.............0...... 2,673,451 3,466,601 
All Other Liabilities 22............. oo... eecccceccececsecccccensscececcuceeee 396,736 479,469 
roi 0 A 0) 1) FSO eR eo ene CO CS SATE SEARO ict SANE Cerne SC 144,623 184,755 

Total Liabilities oo... le eeececccecececceceecconccceeeee $4,214,810 $5,130,825 
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WHITTIER WATER COMPANY. 
Whittier, Cal. 


Organized under the laws of California Apr. 18, 1907, as a mutual water 
company. In June, 1913, articles of incorporation amended to enable it to sell 
Water to any consumers. Owns approximately 538% acres of water-bearing 
land, about 400 acres in the San Gabriel River wash, 9 miles north of Whittier, 
80 acres 5 miles N. W. of Whittier, 40 acres 2 miles S. W. of Whittier; all in 
Los Angeles County. Serves territory adjacent to Whittier in Los Angeles and 
Orange Counties. About 4,000 acres of citrus and walnut lands are irrigated 
from system. 

Officers—George Chaffey, Pres.; J. B. Chaffey, Vice-Pres.; A. M. Chaffey, 
Sec. & Treas.; C. E. Seares, Asst. Sec. 

Directors—James S. Bennett, A. M. Chaffey, George Chaffey, J. B. Chaffey, 
C. E. Seares. 

Head office, Whittier, Cal. 

Annual meeting 3rd Tues. in April. 

Capital. Authorized. Outstanding. 
Shares, $50;00) svcicesceciseteeetocwseetncdiiceusiacceavertuesttacecvausiastnnd $200,000 $200,000 

Earnings—Year ended Dec. 31. 

Gross Op. Exp. Gross Interest Net 


Revenues. & Taxes. Income. etc. Income. 
TOQUE: esis caviecccsssettteteeseadic oon $107,748 $74,615 $33,133 $15,420 $17,718 
5 £3 8 > aoe evan ee eI 108,894 71,623 37,271 12,724 24,547 
TOU) - reece tuna tuduuietde nea tGek 116,693 73,501 43,192 14,342 28,850 
MONG: cei nose Napa ceetesasticataets 134,317 96,679 37,638 15,891 21,747 
0 LE i: een nee rena annie een eee eee 129,610 95,416 34,194 18,783 15,411 
OG occa te ete Daan ede Raine 113.218 104,591 "8,627 16,825 *8.198 
ODE Ssccscsnecaton esas eet acetate 93,830 - 110,428 *16,598 15,331 *31,929 

*Deficit 
BONDS. 


Whittier Water Company ist Mtge. 6% Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property of Company now owned or here. 
after acquired. 

Dated July 1, 1907. Not callable. Due, $7,500 July 1, 1918 and $7,500 July 1 
of each year thereafter to and including July 1, 1937. 

Interest, Jan.-July 1, Citizens National Bank, Los Angeles. 

Trustee, Title Insurance & Trust Co., Los Angeles. 


OUEStANGIN GS xe ete eats os Ae ec net ee ade es eee ages $127,500 
FROUI OC 25a ciate vese thes acres cuales cutee Malt cae cent ee wat sa sO Ma hae ES Bite ae cee 22,500 
PMC HOTZ Oe cei h i gost atta ect cede ade chee Sa eal eet te $150,000 


WILLIAM CLUFF COMPANY. 
San Francisco. 


Organized under the laws of Delaware, October 18, 1919. Conducts whole- 
sale grocery business, ranks as one of the three largest wholesale grocers west 
of the Rocky Mountains, maintains large plants in San Francisco, and Oakland, 
and its sales organization is active on the Pacific Coast, Hawaii, Philippine 
Islands and Alaska. 

Officers—C. C. Cluff, Pres.; P. T. Cumberson, Vice-Pres. & Gen. Mgr.; W. H. 
Newell, Sec. & Treas. 


WILLIAM CLUFF CO. 7% CUMULATIVE PREFERRED STOCK 
Issue Underwritten in November, 1919, By 


BLYTH. WITTER. & CO, SEATTLE 


PORTLAND 
SAN FRANCISCO 


Google 


CORPORATIONS 383 


Directors—C. W. Browne, S. A. Clarke, C. C. Cluff, M. C. Cumberson, P. T. 
Cumberson, Edwin Janss, W. H. Newell, Joseph Watkins. 


Head Office, 101 Mission St. 
Annual meeting, lst Wed. in Oct. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100.00... ..--.-400,000 $400,000 
COMMON...“ 100: 16h iste io eces ous panne eke event daiacdaergateueeess 800,000 400,000 


Preferred Stock Provisions—Preferred both as to assets and earnings. 


Callable as a whole or in part at 102% and accrued dividend on thirty 
days’ notice. 


Sinking Fund, Nov. 1 each year; 1921-1922, $20,000; 1923-1929, $25,000; 
1930-1935, $30,000; 1936, $15,000. 


Dividends—Preferred, quarterly 7% per annum from Oct. 15, 1919. 
Earnings—Year ended Aug. 31. 


1918, Net Profit, after depreciation and taxes .o......... eee cceceeceeceeeesceeees $106,724 
1919, Net Profit, after depreciation and taxes......00.0000. llc cee ete e tees eeceees 107,760 
1920, Net Profit, after depreciation and taxes... eeeeeeecee renee 163,991 


WILSON & CO., INC. 
Chicago, Il. 


Organized under the laws of New York, April 7, 1910. Owns large meat 
packing plants in New York, Chicago and Kansas City, and directly or through 
subsidiary companies owns plants in Oklahoma City, Los Angeles, Cal., Albert 
Lea, Minn., Natchez, Miss., and 120 distributing branches throughout the 
United States. 


Officers—Thos. E. Wilson, Pres.; V. D. Skipworth, Geo. H. Cowan, A. E. 
Peterson, A. Lowenstein, J. Moog, Vice-Pres.; Geo. D. Hopkins, Sec. & Asst. 
Treas.; Wm. C. Buethe, Treas. 


Directors—W. R. Begg, Wm. C. Buethe, Wm. P. Conway, M. S. Loeb, W. A. 
Lynde, Murdo MacKenzie, C. H. Peck, C. I. Stralem, E. R. Tinker, Jr., Elisha 
Walker, Thomas E. Wilson. 


Head office, 41st St. & Ashland Ave., Chicago, III. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative, $100 000.0000 ee $12.000.000 $10,713,400 
Common, MO Par Value ooo... cece ceesene cee teeeecetenees 500,000 shs. 200,000 shs. 


Preferred Stock Provisions—Sinking Fund annually, commencing Jan. 31, 
1914. in 1914, 1915, and 1916, 1% of amount of Preferred Stock outstanding on 
Dec. 31 preceding, shall be applied to purchase or redemption of Preferred stock, 
2% in 1917 and thereafter. 

Callable at 125%. 

Dividends—Preferred, quarterly, 7% per annum from Jan. 1. 

Common, quarterly, 5% per annum. 


SURPLUS ACCOUNT. 
Balance at ee. 26, TOV se. ike oe et ee aed $21,027,265 
Deficit for 1920, after deducting all interest, taxes, ete... 940,850 


$20,086,415 


Dividends Paid—Preferred Stock 02.0...0......cocccceceeccseeeeecceeeeee $ 750,712 
Common Stock oo... ec cecceee eee eeccececeeen eee 1,000,000 


Reserve against Contingencies from Fluctuations in 
Exchange on Company’s net interest in South Amer- 
ica and other Contingencies .....0.... occ ee cee cececeeecseccceceeeeeeee 2,000,000 3,750,712 


Balance: al: DEC. 8g 1920 vcsc eso cewscets essere egueucews lo seueduec Sud sates vaveavouaneden ceed: $16,305,703 
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BONDS. 
Wilson & Co., Inc., 1st Mtge. 6% 25-Year Sinking Fund Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on practically all property subject only to cer- 
tain small prior liens and also by first collateral lien (through pledge of entire 
issues of bonds and capital stock) on plants in Oklahoma and Los Angeles. 

Dated Apr. 1, 1916. Callable on eight weeks notice at 10714. Due Apr. 1, 

41. 


Interest Apr.-Oct. 1, New York or Chicago. 


Sinking Fund, commencing Nov. 30, 1917, and each year thereafter, cash 
equal to 1% of all bonds outstanding shall be paid to Trustee for the purchase 
of bonds at not to exceed their redemption price, bonds to be kept alive and 
interest added to sinking fund. 


Bonds in Sinking Fund Dec. 31, 1920 ..........0...o cece ecc cc eeeece cece eee eeeees $853,000 
Trustee, Guaranty Trust Co., New York. 
OPCS CANES rodisces feaccdecen Sole se deaths yds eater masnadnachecuans rateenenee cua al os Cie anise Ue actin $20,185,000 
TUS RC stad oases ate tesa ce cach eta ee acetate tet 3,962,000 
AUthOTiZ6d si encdsccriny soit rece Scan Se la tee ce aedactenas $25,000,000 


Wilson & Co., Inc., 10-Year Convertible Sinking Fund 6% Gold. 
Income Tax Not Paid by Company. 


Dated Dec. 1, 1918. Callable at 50 days’ notice on June 1, 1919, at 105 and 
interest and on any interest date thereafter at 105 less % of 1% for each year 
or part thereof after June 1, 1919. Due Dec. 1, 1928. 


Interest June-Dec. 1, in New York. 

Convertible into Common stock at the rate of ten shares stock for each 
$1,000 bond. 

Sinking Fund, on Mar. 1, annually $1,500,000, 1921-1925; $2,000,000, 1926- 
1928, such sums to be applied to the purchase or redemption of this issue. 

Trustee, Guaranty Trust Co., New York. 


COULSUAMCIN GS ® sescisieleseccs cee paces ct aencnastcet caeck ues eesonecwesen usd cnaes etary cate wataneann ache ane $18.500 000 
Retired by Sinking: Fund. -csiticsgectesiccs tee apexes eee cect ce ee ees eae 1,500,000 
PUL OFIZ CG nee shtcces preteens eeceeg baie alu a accmeab ie sSeteert sane eee ete $20,000,000 


WILMINGTON TRANSPORTATION COMPANY. 


Organized under the laws of California, Jan. 2, 1884, to operate as a public 
utility carrying passengers and freight between Wilmington, Los Angeles Har- 
bor and Avalon, Santa Catalina Island; also operates tug and lighter service in 
Ios Angeles Harbor district. Owns steamers Avalon, Cabrillo, Hermosa, and 
tugs, lighters, barges, etc. 

Officers—Wm. Wrigley, Jr., Chairman of Board; J. H. Patrick, Pres.; Wm. 
Banning, Vice-Pres.; D. M. Renton, Vice-Pres. & Gen. Mgr.; D. P. Fleming, Sec. 
& Treas.; D. H. Crowell, Asst. Sec. & Asst. Treas. 


Directors—Wm. Banning, D. P. Fleming, J. A. Gibson, Jr., J. H. Patrick, 
D. M. Renton, J. N. Stewart, Wm. Wrigley, Jr. 

Head office, Catalina Terminal, Wilmington, Calif. 

Annual meeting, 2nd Tues. in Jan. 


Capital. Authorized. Outstanding. 
SHA CR 9 LOO rio oe sce ca ails nececce susan aunantesdusaccetranaueeeeaeuks $2,000,000 $202,600 
Dividends—None in 1920. 


Oneias Market—Wilmington Transportation Co. 7% Serial Secured Gold 
Notes—Offered in June, 1920 


Gunter, Down & Go. 
LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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NOTES. 
Wilmington Transportation Co. 7%. Serial Secured Gold. 
2% \Income Tax Paid by Company. 


Secured by lst Mtge. on all property now owned or hereafter acquired. 
Guaranteed as to principal and interest by Wm. Wrigley, Jr. 

Dated May 1, 1920. Callable cn any interest date or 30 days notice at 102. 
Due serially May 1, $200,000 each year 1921-1922. 

Interest, Quarterly, from Feb. 1, Security Trust & Savings Bank, Los 
Angeles. 


Trustee, Los Angeles Trust & Savings Bank, Los Angeles. 
Authorized and Outstanding ooo... ececeecceeeesceeececencecsecesscateesceuseeees $600,000 


WILLOW POINT RANCH. 
Yolo County, Cal. 


BONDS. 


Willow Point Ranch 1st Mortgage 6% Serial Gold. 
2% Income Tax Paid by Mortgagor. 


Secured by First Mortgage on 1,150 acres of improved and producing farm 
land owned by I. B. Parsons. Located in Yolo County, twelve miles from 
Sacramento. 

Dated Nov. 1, 1919. Callable as a whole or in part at 101 and interest. 
Due serially Nov. 1 each year, $5,000 1920-1928, $55.000 1929. 

Interest May-Nov. 1, Anglo California Trust Co., San Francisco, or Los 
Angeles Trust & Savings Bank, Los Angeles. 

Trustee, Anglo California Trust Co., San Francisco. 


OUTS Ca casa ese acre sco ees eect de dee Sco eda tenes $ 95,000 
FROLIC sins Ae ook sete aa ete eta tws cies a oes Sian ee ease casas ono teceat ee fea ic 5,000 
AUUCNOLI ZO) sie hisaie cee eee eee eases aces $100,0U0u 


THE WILSHIRE BOULEVARD HOTEL COMPANY OF LOS 
ANGELES, 


No information obtainable from the Company. 

Organized under the laws of California. April 3, 1919. 

Owns and operates the Alexandria Hotel, a modern, fireproof, seven-story 
building, occupying the leasehold estate at the S. W. cor. of Fifth and Spring 
Sts., Los Angeles. The company is now building and will operate the Ambas- 
sador Hotel of Los Angeles, upon its completion about Dec. 1, 1920, on a 21-acre 
tract of land on Wilshire Boulevard, Los Angeles. 


Officers—S. W. Straus, Pres.; G. A. Sholem, Vice-Pres.; W. B. Pinney, Sec. 
& Treas. 


Directors—W. B. Pinney, G. A. Sholem, S. W. Straus. 
Head office, Alexandria Hotel, Los Angeles. 
Annual meeting, lst Mon. in July. 


Capital. Authorized. Outstanding. 
SNAKES. SLOO crits ete eae sche anchors $4,500,000 $4,500,000 


Original Market—Willow Point Ranch Ist Mtge. 6% Serial Gold Bonds— 
Offered in November, 1919 


Hunter, Duun & Go. 


LOS ANGELES Investment Securities PASADENA 
OAKLAND SAN FRANCISCO SAN DIEGO 
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BONDS. 
The Wilshire Hotel Company 1st Mortgage 6% Serial. 
Company Pays Normal Income Tax to the Extent of 4%. 


Secured by First Mortgage on all property of Company. 

Dated April 15, 1919. Callable at 102. 

Due April 1, $175,000 each year 1922 to 1933 inclusive, $1,400,000 1934. 
Interest Apr.-Oct. 15, at offices of S. W. Straus & Co. 


Trustee, S. W. Straus, Chicago. 
Authorized and Outstanding .2...... cc ccc e ccc cccceeecccccnesernnnesocecnccceeeeeeecees $3,500,000 


YOSEMITE VALLEY RAILROAD COMPANY. 
San Francisco, Cal. 


No report received from Railroad Commission up to June 1, 1921. 


Organized under the laws of California Dec. 13, 1902. Owns in fee and oper: 
ates 79.17 miles first-class standard-gauge steam railroad from Merced, through 
Merced River Valley to Yosemite National Park. Connects with A., T. & Santa 
Fe and Southern Pacific railroads at Merced. 

Railroad Commission—By Decision No. 7983, dated Aug. 17, 1920, authorized 
25% increase in freight rates, 20% in passenger rates and a surcharge of 50% 
in Pullman fares. 

Officers—F. G. Drum, Pres.; O. W. Lehmer, Vice-Pres.; Thomas Turner, 
Sec. & Treas.; W. A. Rabbett, Aud.; W. L. White, Gen. Mgr. 

Directors—W. H. Crocker, F. G. Drum, John S. Drum, Fred T. Elsey, 
O. W. Lehmer, Mrs. P. M. Rideout, Thomas Turner. 

Head office, 485 California St., San Francisco. 


Annual meeting in April. 


Capital. Authorized. Outstanding. 
Shares. $100 2th ee eee $5,000,000 *$5,000,000 


*$931,500 held in Treasury. 
Earninge—Year ended June 30. 


Op Exp. 
Taxes and 
Gross. Maintenance. Net. Interest, etc. Deficit. 
TOU 26 toccectae cee ees $270,616 $129,674 $140,942 $231,076 $ 90,134 
DOS. soa cestenc tite tomcuciceeds 278,354 139,597 138,757 240,034 101,277 
TONE covcceauasetiacecdenreicebendenses 274,967 163,276 121,691 218,579 96,888 
QED: ~sseusdee ce scecteesdearcecaielcteers 324,273 205,666 118,607 158,025 39,418 
1 GK «ee a ot 431,052 191,931 239,121 150,459 *§8,662 
Year ended Dec. 31. 
VOTG: cxdvcctessived oceeaathe tlie $360,421 $190,950 $169,471 $208,881 $39,410 
yO) (a? (Ee eet ern ON CR Ae ee 313,391 169,361 144,030 258,399 114,369 
POLS: caer ahh ents 223,106 159,962 63.144 253,657 190,513 
ADDS sosceeeta ier igeet nctis eae hares 341,231 214,519 126,912 255,357 128,445 
*Balance. 


First Mortgage 6% Serial Bonds Secured by Improved Income Producing 
City Real Estate 


Established 1882 S. Ww. STRAUS & Co. Incorporated 


San Francisco, New York, Chicago, Detroit, Minneapolis, Los Angeles 


THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR 
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BONDS. 


Coupons due Jan. 1, 1921, had not been paid up to May 1, 1921, but the 
Management hoped to cure the default before July 1. 
. Yosemite Valley Railroad First 5%. 
2% Income Tax Paid by Company. 


Secured by First Lien on entire present property (consisting of railroad, 
equipment, terminals, real estate, rights of every nature) including all future 
additional property not acquired subject to prior liens. 

Dated Dec. 30, 1905. Not callable. Due Jan. 1, 1936. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 


Sinking Fund, 1911-1915, % of 1% annually of bonds outstanding; 1916- 
1920, 1%; 1921-1930, 2%; 1931-1935, 244%. Should retire 40% of issue. 
Trustee, Mercantile Trust Company, San Francisco. 
Ac thorized and Outstanding i653. occccch icteric ane aii: $3,000.000 
Mortgage closed. 


Yosemite Valley Rallroad Company 2nd Mortgage 5% Sinking Fund Gold. 
Interest Coupons Not Paid. 


Dated Aug. 31, 1907. Callable at par and accrued interest. Due Jan. 1, 


Interest Jan.-July 1, Mercantile Trust Company, San Francisco. 

Sinking Fund, commencing Dec. 1, 1915, annually for 5 years 1% of 1% of 
bonds outstanding; 1920-1924, inclusive, 1% annually; 1925-1934, inclusive, 2% 
annually. 

Trustee, Mercantile Trust Company, San Francisco. 

Authorized and Outstanding .x...4:.<<:2c eco siscnencceicieecticctiie estes $2,000,000 


ZELLERBACH PAPER COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 23, 1907. Deals in paper of 
every description, paper products and twine. Operates branches in Los Angeles, 
Oakland, Fresno, San Diego, Sacramento, Cal., Portland Ore., Seattle, Tacoma 
and Spokane, Wash., Salt Lake, Utah. Owns manufacturing plants operating 
under the name of National Paper Products Co. at San Francisco and Stockton, 
Cal., and Carthage, N. Y. Manufactures corrugated and fibre board, corrugated 
and fibre containers, paper cans and tubes, paper towels, envelopes, towel and 
toilet tissue paper. 

Officers—I. Zellerbach, Pres.; M. M. Cohn, M. R. Higgins, Vice-Pres.; A. 
Van der Zwiep, Sec.; S. Sonnenberg, Treas. & Asst. Sec.; J. D. Zellerbach, 
H. L. Zellerbach, C. R. Cosby, Asst. Secs. 

Directors—J. Y. Baruh, M. M. Baruh, M. M. Cohn, M. R. Higgins, H. H. 
Zellerbach, I. Zellerbach, J. D. Zellerbach. 


Head office, 534 Battery St., San Francisco. 
Annual meeting, 4th Tues. in May. 


Capital. ; Authorized. Outstanding. 
Preferred 7% Cumulative, $100.................eeeee eee cette eee $2,500,000 $2,500,000 
[Grey co) ects) seer 2 L120 SaNeeenenannipstartenet sae onnnnr Sennen trrcel Near et see penementica ert 7,500,00N 6,000,000 


Feb. 25, 1920, capital increased from $6,000,000 to $10,000,000. 
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Preferred Stock Provisions—Non-assessable by Company, preferred both as 
to assets and earnings. 


No stock can be authorized during the life of this Preferred Stock which 
is prior to or on a parity with it, without the written consent of two-thirds of 
the outstanding Preferred Stock. 


No dividend may be paid or set apart on the Common Stock if a quarterly 
preferred dividend or one annual Sinking Fund payment is in arrears. 


Redeemable in part or as a whole at 105 and accrued dividend. Annual 
Sinking Fund commencing Feb. 1, 1921, amounting to not less than $166,500 
will be used to retire stock. 


Dividends—Preferred, quarterly, Feb.-May-Aug.-Nov, 1, 7% per annum. 
Common, quarterly, Feb.-May-Aug.-Nov. 1, 8% per annum. 


ZELLERBACH PAPER CO. 7% PREFERRED STOCK 
Issue Underwritten in February, 1918, By 


BLYTH. WITTER & CO. SEATTLE 


PORTLAND 
SAN FRANCISCO 
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SUGAR CORPORATIONS 


The California 


Cc. J. HOLMAN - - - - = President 
Vice-President 


| nh S U Y a hh C se W, BROOKS ” < "See’ y ene ree 


LINDSAY - - - - Asst. Sec’y 


C Orn p afl Y of San Francisco, California 


INNANUOUUANOUNNOOOUNANUOANOONOORNOONNONNON FO™ME Office, 550 Sacramento St. 
A Company that should 
A Home Company that Paid appeal | to the 


$2,500,000.00 | 


For losses in the great San 


capital, $1 ,000,000.00 


Francisco Conflagration with- Assets, $3,360, 192.30 
out Discount or naa igs Ai vaceumblationa 
: andatthe rate of : : or profits are in- 
vested in California 


“dollar for dollar” conmeasea 
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ALAMEDA SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1889. Owns beet sugar factory 
at Alvarado, Alameda Co., Cal., where beet sugar is manufactured by continual 
process. Controls through Alameda Farms Co., all the stock of which it owns 
10,379 acres in Sutter County, Cal. 

Purchased Feb. 28, 1920, the Tracy Factory and site of 88 acres. 

Officers—C. H. Crocker, Pres.; E. R. Lilienthal, lst Vice-Pres.; P. C. 
Drescher, 2nd Vice-Pres.; Geo. E. Springer, Sec. & Gen. Megr.; E. I. Holmes, 
Asst. Sec. 

Directorsa—C. W. Conlisk, Charles H. Crocker, P. C. Drescher, A. Haas, 
C. A. Johnson, F. M. Lewis, E. R. Lilienthal, Geo. W. Scott, Paul A. Sinsheimer. 

Head office, Balfour Bldg., San Francisco. 

Annual meeting 3rd Fri. in Mar. 

Capital. Authorized. Outstanding. 
SACS. 825 secs cases acccseteseacaan ce ecdeeckiaseceecyseie es teascdanes sede $1,500,000 $1,500,000 

Increased in June, 1910, from $750,000. 

Assessments of $2.50 per share each levied Oct. 25, 1913, July 29, 1914, Jan. 
28, 1915, Mar. 23, 1916. 

Dividends—Discontinued July, 1918. Monthly 20 cents per share from Dec. 
25, 1917, to June, 1918, incl. 

8% per annum from Apr. 1, 1912, to Apr. 1, 1913. Irregular previously. 

CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Alameda Sugar Co. and Alameda Farms Co. 


Credit. 1919. 1920. 
Nét Profits 10r Vea Pics. cieic tates aa ee ees $ 42,330 $ 479,396 
Outstanding Checks Written Offf....0..0....0...cc cc ccccececceceeeeeee  ceceeeeeeeeees 4 
Balance from Previous Year. .....................0.cccccccceceecesesceceeceee tees 534,772 443,130 

$ 577,102 $ 922,530 

Debit. 

MiIsSCellanGOUSs  cc20 6 oe i ee ee es: S .costeennat $ 5,468 
Depreciation to Dec. 31, 1917, Alameda Farms Co., not 

previously charged off diet webs Ala con aes Mi etna esatecee eek ta 48.330 Lee 
Depreciation Alameda Farms Co., 1918-1919...........000002..2..... 23,766  ———ceeeeeeeceeee. 
Depreciation and ObsolesCence 000...... 2... cece cc ee ccc eeee ee eec cence eee eee 61,875 126,076 
Additional Depreciation Distributed Against Surplus of 

Prion: Y@a re ccc eee te esetataueael tooled een ok ergs tecetaee 95,911 
Adjustment 1920 Inventory of Material and Supplies........0 .00.0......... 37,019 
Adjustment 1920 Sugar Inventory............00.00..0.ccccec cece ceeeeee cee nescence tenes 140,594 

$ 133,971 $ 405,068 
Credit Balance, Dec. 31.0000... cece eee cece eee $ 443,131 $ 517,462 
CONSOLIDATED BALANCE SHEET, DEC. 31. 
Alameda Sugar Co. and Alameda Farms Co. 

Assets. 1919. 1920. 
Property, Farm, Equipment and Livestock............00..0......... $2,129,536 $2,882,226 
Warrants Reclamation District No. 70.......00000000 cee 1,955 19.013 
THWES ECTS: soc ceaeecssseee Sec rat beeicecmceee eeseosan Dd voceeceeweue cage Oda Segoe 56,000 29,000 
Alameda Farms Co. Bonds in Sinking Fund...............00......... 140.000 161,000 
Deferred CHAPS  ..2.2..2.-c2.ccccccceceesceeccceccvssecceeececcacceseteecceecatecescceees 38,119 52,205 
Expenditures on Growing Crop Aired Jramue ttt ebuentatnoc igen caseldate 25,516 30,064 
Material and Supplies ...0....0.0.0.. cece eeceeceeenanecnnneneeaeeeneee 88,804 99,249 
Sugar and MoOlaSS@S ...............2-c:cccceccssececcececcecececcccenceeeceeecerecaeeeess 526,514 864,810 
Accounts and Bills Receivable.............c....ccccccsccceeceeeccececeeceeeees 73,680 197,002 
Interest and Sinking Fund Deposits........00.0....000.0000ccceeeeeeees 2,141 5,433 
CaSip end: ti Banik Soe. c62sc co: oc so Gone bareeien adeidal aac eeubGogueveuasaavende 20,832 64,290 

TOCA ASB CU 85s tasrcceeien lh ieca bape uatesiee siesta, teen ote teeacers: $3,103,097 $4,404,792 
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Liabilities. 1919 1920 


Capital “Stock: ccc See ee ee clea ee $1,500,000 $1,500,000 
Funded Debt, Alameda Farms Co. Bonds..................2.......---- 600,000 970,000 
Bond Interest AcCCrued) ...................ccececeeeceeecececccecccecececcasecceseeeeee 3,000 4,850 
Bills and Accounts Payable, including Wages...................... 556,967 1,412,480 
SUPDIUS: cent eee seetce ssl nant aot calcd atlas ieee ial 443,130 517,462 
Total Lila bilities: cccccigciicssccccn eecccs eviews ctstic eee $3,103,097 $4,404,792 

Note— : 
Written Off for Depreciation........00...0...0000.0.000.---§ «133,971 $ 126,076 
Additional Depreciation Written off 1920. 00.0000 eee 95,911 
Written Off Previously .0.........0.ccccccccce cc ccceccceeccceecceccneeceeeeees 650,818 784,790 
T EOUR ‘iphed teeth tO at Seah al toa ieee $ 784,789 $1,006,777 


ALAMEDA FARMS COMPANY. 


Controlled by Alameda Sugar Co. through stock ownership. 


Organized under the laws of California Aug. 5, 1911. Owns 10,379 acres of 
land in Sutter County, Cal., where sugar beets and other agricultural products 
are raised, Alameda Sugar Co. manufacturing the beets into sugar. 


Officers—C. H. Crocker, Pres.; E. R. Lilienthal, Vice-Pres.; George E. 
Springer, Sec. & Gen. Megr.; E. I. Holmes, Asst. Sec. 


Directors—Charles H. Crocker, P. C. Drescher, F. M. Lewis, E. R. Lilien- 
thal. 


Head office, Balfour Bldg. 
Annual meeting 3rd Fri. in Feb. 


Capital. Authorized. Outstanding. 
Shares, SOO wisn cs hence eeu a ne ates $1,500,000 $1,500,000 


BONDS. 
Alameda Farms Company 1st Mortgage 6% Gold. 
Income Tax Not Paid by Company. 

Secured by First Mortgage on all property of Company. 
Dated June 1, 1913. Callable at 105. Due June 1, 1933. 
Interest June-Dec. 1, Union Trust Company, San Francisco. 
Sinking Fund, commencing June 1, 1918, 6% of bonds outstanding annually. 
Trustee, Union Trust Co., San Francisco. 


OUCS CANIN one hee to a se ae taszse le ees eS apart een ae ocesaiettoie A aauades $ 786,000 

tc Wares) 60 0,9 0 0 Fa bh | cen ra rr rn eer ee ee a Sn 161,000 

In Company Trea@sSuPy ..............cccccceccc cece cccce ccc ceeecee cence cecessassueaeeseccecsacseeeeessasanenss 23,000 

RRESORV CC) orien cathe ees ca cn2t pct Aucap aciaahan ce euse cele Besa uua nat ename tees weet 530,000 

AU ENOPIZEG | ceases Soccer cg tase ect ee ae seca a eda soe $1,500,000 
CALAMBA SUGAR ESTATE. 


San Francisco, Cal. 

Organized under the laws of Philippine Islands as a Trust Estate June 14, 
1912. Owns sugar plantation on the Island of Luzon, P. I., consisting of 18,000 
acres, 5,600 acres under cultivation; mill, railroad, etc. 

Trustees—Alfred Ehrman, Mortimer Fleishhacker, Oscar Sutro. 

Head office, Pacific Commercial Co., Manila, P. I. 

San Francisco office, Balfour Bidg., San Francisco. 

Annual meeting, 3rd Tues. after 1st Mon. in Jan. 


Capital. Authorized. Outstanding. 
Preferred: $100 sesso wscvctesccnsn ais sacceescesasgacentocs eelanadecsan aettieeeeeuael $2,000,000 $771,900 
ComMonN, NO PAM VALUE oouu.... eee ecesceccececenececececcccerecencececcceeees 50,000 shares 50,000 shares 


Dividends—Preferred, 7% per annum, semi-annually, Jan.-July 2. 
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PROFIT AND LOSS ACCOUNT, YEAR ENDED SEPT. 30. 


1919. 1920. 
Net Profit—Sugar and Molasses SaleS.......................0........:0.0002 $1,218,631 $741,639 
Land and Building Rentals 20.00.0000. cceeceeeeeeee ones 3,463 1,313 
Wel ime: W ae C8 cc fae ice Sass re ceca secs crv caneeteeeacanteacideseled om oaes D2t: seeeldecgecrs 
Miscellaneous InCOMeE 0o0i...... iio cece ceeee ce eee eeeccceteeesseeenaees 2,006 eeeeeeeee 
Net Profit to Surplus 2000.00.00. cece ccceeessenesees $1,225,327 $742,952 


CONDENSED BALANCE SHEET, SEPT. 30. 


Assets. 1919. 1920. 
Mil ............ Dae rhe elt ett Ny coh Naka Sea Dee las bP a annette $1,273,238 $1,247,837 
Lands and Improvement  ...00..........cc.cccceccccceccceeeeececeececcevenerevense 1,287,800 1,311,595 
Buildin e 6 sisi Fs oda wag eas ve isnot ues atad aed aos eue acted 224,826 241,513 
Railroad and Rolling Stock .0.0........00.0eccc cee ceeeee cece cs eneeeeee 646,404 684,840 
Miscellaneous Equipment 000....0......cccc cece cece ce eccceeesenneeeeees 140,792 162,022 
TLV OSUOGK seeks cet sesd reset estates ee ahr ieee inte 81,717 89,473 
Material amd Stores 22... cc ccce cc ccceeeeeccceee coseeecsccceesseeeseneceeeees 250,316 286,039 
Sugar in Warehouse and Afloat............ 0... ee tteeeeeee eee 774,121 31,814 
Accounts Receivable oi... ccc ccc cece cccecceeesccessececesuesseceeneseees 355,573 516,633 
BST ON A cc ea Ssh cdrom esas incase eee 23,319 37,793 
CYOD: ACCOUNCS. icc ece en cteigceaset Nowe eeeseca eae ee 417,169 499,818 
Bond InvestmentS 2200.0.........0.0.o ccc cceeeeeccececceseeeceecceseesseeeeecececeeceeeess 309,350 128,850 
Pampanga Sugar Mills 2000.0... cece cesscecccenensesen ceeeeeeneees 1,500,000 1,500,000 
Deferred Charges .000.......0...ccccccccccceceeccceeneceeceseeceeeeccteesaaesesenesenenees 147,011 113,970 

Ota): SS CUS sede tecenatece se soadet crenata Soca este ach $7,431,636 $6,852,197 

Liabilities. 

Preferred StOcK ..............cc.ccccececceecccscscececceccceccevececcsceeecesseseeeeeeeees $ 771,900 $ 771.900 
1 276) 616 |. SNR ee EU a ae gt oe ETE TREN Se Ae EC Oa None aT eT Te renee eer 1,224,000 999,000 
Dratts: Pave Dl e sisi sina ect ectiewen acdc tagteste ea eueceecaceae eset 881,016 635,000 
Pacific Commercial Co., Draft Account............000..0 eee 204,811 172,258 
Accounts Payable 0.02... cece ccceeccceeccecneeeeeececseeeccemensececesseeeeenes 1,265,142 483,410 
Interest and Taxes ACCrued _oo0.....2....celccc cc cccecc cc ceee cc eeeeesceeeeeeeeee 37,969 26,925 
Sundry Reserves: i.e ins icici hal ieee ee 70,573 98,560 
SUT DIG." botonl Oey nah tiecad ile ahs ence eat 2,976,225 3,665,144 

Total LAabilitves: yi. cea sretie edesaties Meiectackaaleaveeene: $7,431,636 $6,852.197 

BONDS. 


Calamba Sugar Estate 20-Year 1st Mortgage and Sinking Fund Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property of Estate. 
Dated Jan. 15, 1914. Callable at 105. Due Jan. 15, 1934. 
Interest, 6%, Jan.-July 15, Anglo California Trust Co., San Francisco. 


Sinking Fund: 1918-1919, 2% annually; 1920-1921, 3% annually; 1922-1923, 
5% annually; 1924-1928, 6% annually; 1929-1933, 8% annually. 


Trustee, Tilden C. Tognazzini; Anglo California Trust Co., Certifving Agent. 


OUTS PATS oo cen taste celal patna ek letersi iaa haat eta leat ota ctl. cate ohare E det $ 999,000 
PPM OAS UN 8 can 4h 2 mia atlas OU enters oh) baler weak Bice eh alee Oe Doo and heac ceed te seg eee eee eaten 202,000 
Retired’ by Sinking: Fun Gyo etl ul a ote ao one eee eae 299,000 

PRAITTORI ZOU: «tet crescents re ceo asic ee Sos lee eae Coed euREaS ta uceomeseumeee $1,500,000 
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CALIFORNIA AND HAWAIIAN SUGAR REFINING 
CORPORATION. 


San Francisco, Cal. 


Organized under the laws of California, Feb. 24, 1921. Successor to Cali- 
fornia and Hawaiian Sugar Refining Co., organized Nov. 20, 1897. Owns sugar 
refinery, warehouses, etc., at Crockett, Contra Costa County, Cal. Refines 
Hawaliian sugar. 

Officers—W. M. Alexander, Pres.; A. P. Welch, 1st Vice-Pres.; Warren D. 
Clark, 2nd Vice-Pres.; P. A. Drew, 3rd Vice-Pres.; J. S. Sanford, Sec. & Aud.; 
F. B: Anderson, Treas.; G. M. Rolph, Gen. Mger.; W. R. K. Young, Asst. Mer.; 
W. F. Sampson, Contrlr. 

Directors—W. M. Alexander, Frank B. Anderson, Warren D. Clark, P. A. 
Drew, James Greig, Henry W. Poett, Andrew P. Welch. 

Head office, 230 California St. 

Annual meeting 2nd Thur. in Feb. 


Capital. Authorized. Outstanding. 
Preferred: $1.00 csssxectciesceccdeserssnwentaty ecco een ioe Bes $ 5,000,000 $ 2,500,000 
Common, F100" oecis cca secs aed nctasdacetn ee een whise ec Bestesaces 15,000,000 10,000,000 


Dividends—Preferred, 8% per annum. 


HAWAIIAN COMMERCIAL AND SUGAR COMPANY. 


San Francisco, Cal. 


Organized under the laws of California Apr. 3, 1882. Owns a plantation of 
26,750 acres, sugar mill, railroad, irrigation works, etc., at Puunene, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple ..................cccccccceee 26,750 Fee Simple ............00000000000.. .---.-16,500 
DGASCG ies octets eee ec ieeds 4,517 Leased  .ou0....... eee eee 2,400 

TOtal oer eee. 31,267 OUR 2st ces eae ete aotececes 18,900 


Officersa—F. F. Baldwin, Pres. & Megr.; W. M. Alexander, ist Vice-Pres.; 
R. T. Rolph, 2nd Vice-Pres.; J. Waterhouse, 3rd Vice-Pres.; R. O. Hogg, Sec.; 
The Bank of California, N. A., Treas. 

Directors—W. M. Alexander, F. B. Anderson, F. F. Baldwin, Elmer E. 
Paxton, R. T. Rolph, Henry St. Goar, E. M. Walsh. 

Head office, Alaska Commercial Bldg., San Francisco. 

Annual meeting 2nd Wed. in Apr. 

Capital. Authorized. Outstanding. 
400,000 Shares, $25 ou... ccc ccccceceeeeeceseseeeeeeees $10,000,000 $10,000,000 

Previous to Apr. 19, 1909, Capital was 100,000 Shares of $100. 

Dividends—Monthly, 5th, 25 cents per share from Oct., 1914. 


TBS2 tO 1907, ANCIUSIV Goch conic Socks ate ieee oaute ata reek eet eee Seret caect ied $ 3,935,000 
1908—6 of 65 cents, 6 of 80 cents, 1 extra of $2.50... 1,120,000 

1909—4 of 80 cents (old capitalization), then on new capitalization 
8 of 20 cents, 2 extra of 50 cents Cacho. ccccceecceeccccessecees 1,360,000 
1910—12 of 25 cents, 2 extra of 50 cents each... eee cece ec ceeee 1,600,000 
1911—12 of 25 cents, 2 extra of 25 cents each, 1 extra of 50 cents...... 1,600,000 
1912—12 of 25 cents, 2 extra of 50 cents each... cece ete 1,600,000 
1913—6 of 25 cents, 6 of 15 cents eachin.n. eel eecceece ce ece cece eee cee - 960,000 
1914—9 of 15 cents, 3 of 25 cents, 2 extra of 50 cents each...........000...... 1,240,000 
1915—12 of 25 cents, 4 extra of 50 cents each... elec cee eee ceeeeeees coe 2,000,000 
1916—12 of 25 cents, 1 extra of 50 cents, 4 extra of $1 each..........0000........ 3,000,000 
1917—12 of 25 cents. 3 extra of 50 cents CaACh. own... ee cece cccee cee ceceeeceeeees 1,800,000 
1918—12 of 25 cents, 2 extra of 50 cents CACH io... ccc cceccecceeceecceceeeseceeeseee 1,600,000 
1919—12 of 25 cents; 2 extra of 50 cents each...... oo eee = 1, 600.000 
1920—-12 of 25 cents; 2 of $1.25; 6 of 75 cents each...ww ellen 4,000,000 
Total Dividends to Jan. 1, 192] .......oececcceccecceccecccecececeeeeceeeeees Aetna $29,415,000 
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Earnings. 


Assets. 


Permanent Improvements ................. 
Growing Crops 
TN VOS CMI CUS icici ens es ttetecdey Batons hatvesdaata toe eewsyaeteeean 
INVONLOFIOS. Sacco ssc eta ete cess otic ra uzeesidootes dom ceeuieestes ks 


Oe ey eee eee ee eer rr ee eee 


Total Assets 
Liabilities. 


Capital Stock 


SUP DING wis ei see ee sa al ee cies eal rd te, 
Plantation Payroll 
SMS DONSG coherence ate EOS ce ate ied ie eee iy Yow ai aea a sunT 
Maui R. R. and Steamship Co 
Personal Accounts 


woecscecsonencoe 
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Dividends. 


Perc ccccosse 
Poeescevoosa 


780,000 


Sestedeceneeus 1,600,000 


960,000 


Transferred 
to Surplus. 
$ 13,182 

1,199 
332,217 
668,649 
682,870 
657,924 
253,294 


2,162,108 


Total Net Crop Out-turn 


Profits. 
$ 613,182 
151,199 
332,217 
668,649 
682,870 
1,392,924 
1,033,294 
1,025,663 
2,086,473 
1,583,150 
2,261,007 
1,864,432 


6,162,108 


BALANCE SHEET, DEC. 31. 


Lesestereeeeee® 9,748,403 
2,694,368 
2,507,054 

884,705 
1,277,609 


ee ee ee ne ee ee 


PT STEPTOE eee eee TT eee ee eT eee ee eee eee eee eee eS ee 


ee eee eee et eee? Ce eee eee eer es eee eee ee re eee eee eee Teer err er rs 


Oe ee ee ee ee errr errr 


Reserve for Depreciation ........20........0...2....---- 


Reserve for Taxes on Profits 


Total Liabilities 


Organized in Honolulu, Oct. 30, 1889. 


See ee eee ee ee ee ee 


Sw m ewe cere mee mee ne nats ce wamesesasasecsscesecccrsaasecnesoe 


1919. 


HAWAIIAN SUGAR COMPANY. 
Honolulu, T. H. 


$17,112,139 


$10,000,000 
3,475,348 
110,836 


Tons of Sugar. 


18,718 
23,936 
18,393 
31,670 
29.940 
39,394 
43,653 
43,872 
56,150 
52,725 
56,865 
55,050 
60,010 
50,310 
56,500 
56,780 
59,035 
53,812 
57,750 
49,600 
57,120 


1920. 
$10,140,677 
2,856,212 
2,403,415 
902,642 
6,785,750 


$23,088,696 


$10,000,000 
5,637,456 
110,732 
8,241 
26,622 
2,805,645 
4,500,000 


$23,088.696 


Leases sugar plantation of 6,298 


acres. Lease on 511 acres expires Jan. 1, 1921; 5,787 acres Jan. 1, 1939. At 


Makaweli, Kauai. 


Officers—J. Waterhouse, Pres.; C. H. Cooke, 1st Vice-Pres.; A. F. Judd, 2nd 
Vice-Pres.; C. R. Hemenway, Treas.; John Guild, Sec.; D. B. Murdoch, Aud.; 


B. D. Baldwin, Gen. Mer. 
Directors—C. H. Cooke, John Guild, F. M. Hatch, C. R. Hemenway, W. L. 


Hopper, A. F. Judd, J. Waterhouse. 


Head office, Honolulu, T. H. 
Transfer office, Alexander & Baldwin, Ltd., Alaska Commercial Bldg., San 


Francisco. 
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Annual meeting in Feb. 


Capital. Authorized. Outstanding. 
160,000 Shares, $20..2..0............ et escccccccescessessecsececccceeeeeesees $3,000,000 $3,000,000 


Capital increased June 20, 1910, from 100,000 shares to 150,000. 


Dividends—Monthly, 15th, 20 cents per share, from Mar. 16, 1919, 30 cents 
per share previously. 


1905—5 of 20 cents; 7 of 40 CeMts @.o. cecil lille ccccecceccceeececcescers cosseteccceseccees $380,000 
TOO0G——$ 1-201 BU COTS cS, aotie a eee eel ele ell eeauaee ni os es 360,000 
1907—8 of 30 cents; 4 Of 20 CONES ooo... kce ee eccccccens cocccccecccecccccecesscceeccewsocecs 320,000 
VSO 8 == 1 2- OF 20: CO Ciara coins acces cera c cosh seeoe sete abuciaawas sas cccasecaacausassudens ws swovedsivaGavacteasens 360,000 
1909—12 of 30 cents; 2 extra of 60 CeMtS CACh oui ccce cece cecesceerce ees 480,000 
1910—6 of 40 cents; 1 extra of 60 cents to July 1, 1910 uw 300,000 
6 of 30 cents: 1 extra of 40 cents to Dec. 31 woe cttw eens 330,000 
1911—12 of 30 cents; 3 extra of 40 cents each; 1 extra of $1.00 ~.....00002.... 870,000 
1912—12 of 30 cents, 1 extra in June of 40 cents... eee 600,000 
1913—6 of 30 cents; 6 Of 20 CentS EACH... lee ccccessececececcesessssnccecceecenecee 450,000 
1914—-9 of 20 cents; 3 of 30 cents; 1 extra of 80 cents; 1 extra of 
7A URE 6k <) 0). Gagne tee gE eae eee SESE gi See Ory ames mA rnc San ee aS PER Cr 630,000 
1915—12 of 30 cents; 2 extra of $1.00... lll ecereccceesceeensees 840,000 
1916—12 of 30 cents; 2 extra of 50 cents; 2 extra of $1.20.....0000000 1,050,000 
1917—12 of 30 cents; 1 extra of 75 CeMNtS ooo cceccceeeeceeccecccsecececceecececeee 652,500 
b EB ome eo) oars 0 J 0 =) 6 0: an an Oe oe oP NWN ge Oe RE One OU 540,000 
1919—2 of 30 cents; 10 of 20 cents; 1 extra of 40 cents... 450,000 
1920—12 of 20 cents; 4 extra of 60 Cents... lec ceeeecceemeeeee ees 720,000 
Transferred Total Net Crop Out-turn 
Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
1 105 eee en ee $380,000 $101,248 $481,248 19,062 
VOOG «ic cecetazcercceze a ccccccunessctpeses 369,000 *80,190 279,810 18,668 
; L(y Ghee a Io ome CE Rae neR trees on eRe 320,000 182,404 502,404 20,074 
T9908 cessor ahh natihareest 360,000 271,196 631,196 21,680 
NOOO odiecscesareccecsetsc teeter tees 480,000 191,337 671,337 23,798 
) 0S Uae aes Ao POR Cenc SOT 630,000 199,060 829,060 23,424 
; Ef be Reena et ore Rae eater CG irri 870,000 111,782 981,782 25,073 
DOV 2: 2:6. sescrantvadesciersiuesteacdsseaserecd 600,000 61.692 661,692 22,048 
DOM a <escoivactatetcccspdced tun Stieccscctad 450,000 *42,847 407,153 22,313 
NOUS asec ss edt ees 630,000 191,484 821,484 26,866 
MOU. seat osteeroa ele, eecen ac ctedee 840,000 225,947 1,065,947 | 24,599 
1916? cckcieaeetada eevee 1,050,000 139,290 1,189,290 23,258 
TOUT © 22 eesti cee es es 652,500 159,527 812,027 23,549 
nL 1 Uae ee re Oe ene om a 540,000 +66,210 1,031,210 22,672 
TOUS 6 seccoe fear ee teehee a atonsenes 450,000 £333,721 1,216,816 21,103 
TOO. chat secshe eden teestentics 720,000 **1 007,025 3,335,796 19,033 
*Deficit. 


+$425,000 reserved for U: S. Taxes on Profits. 
tAfter deducting $433,095 reserved for U. S. Taxes on Profits. 


**After deducting $681,929 net reserve for U. S. Taxes; $458,383 Strike 
Loss; $200,000 Reserve for Rental Govt. lands; $106,200 Loss on Sugar Factors 
Co. Stock; $162,232 Loss on Sinking Fund Bonds. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Permanent Improvement 2.00.0... eeee cee cee sees cee eeeeeeeeemeseeenss $2,758,230 **$1,647,892 
Growing “Crops * ec eee eaten ee 1,049,790 956,412 
POSS UTA MCAT OUT oss es cee th Ss Ree he Saeed le hah eae lla 778,971 731,314 
INV GSUMOGNS «sec es ee ancl oe i dek ieee Ns 384,739 123,426 
Sundry Supplies, Merchandise, etc. ......0000.00.0cco ec eeeee eee eee 427,511 431,272 
SUPA OUTS ATI ee eae ele ee casadeed eaten deaettack ace etaas eaceseehcas 45,831 13,008 
Reserve for Taxes, Rentals, ete... eee cceccceeccecceeeneee ccceceecceeesees 1,689,813 
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1919 1920 
Balance in Hands of Agents..........00000.000.cccccceececcecceeeeecceeeeeeeeee 556,184 669,653 
Personal -ACCOUNUS : Sio.cuscce ess eh ie el alec nae 67,463 66,435 
Cash on Hand and in Bank.....0000000..0000 cece cc ecse cee eeee 97,431 129,114 
TOtal. -ASSOUS <x: fn cecal eee ee tects chested $6,166,150 $6,458,339 
*Invested in Mainland Municipal Bonds. ' 
**After deducting $1,382,389 for Depreciation. 
Liabilities. 
CaDital SULOGK Ss sige hes es ne ob eee digg $3,000,000 $3,000,000 
Due Laborers for December | 20000............ccccccccccccecccceceeceeeeeees ee 61,710 75,064 
Personal ACCOUNES 22. lle lcecceeeccceeeccccceceecceceeccceseceneceeceseecs 15,818 34,943 
Depreciation Re@S8erves 22... lecccccccceeeeecccccccccceececececcceeteceeeees 22218 ekki odds, 
Reserve for Rental (Crop 1920) ..... oo... cece cccccececeessecececeee ceaceesescaneess 200,000 
Reserve: fOr Taxes: cccscecccscccccics iioscceiele ek ea bev ekcheddvc ach wvivenet 475,000 750,000 
MOUPDIUS soe posele i ecete testes en ace eae Sue pa token sob Se sckoaedl 1,391,307 2,398,332 
Total Liabilities ........ EEA Ty TAT eT RE RO TT on ote eee: $6,166,150 $6,458,339 


HONOKAA SUGAR COMPANY. 
Honolulu, T. H. 


No information obtainable from the Company. 

Organized May 8, 1878, in Honolulu. Owns sugar plantation of 4,250.69 
acres in fee simple and leases 3,595 acres at Honokaa, Hawaii. 

Officers—J. W. Waldron, Pres.; W. H. Baird, Vice-Pres., Honolulu; A. P. 
Welch, 2nd Vice-Pres., San Francisco; G. E. Schaefer, Treas., Honolulu; F. P. 
McIntyre, Sec., Honolulu; James Greig, Asst. Sec., San Francisco; Audit Co. 
of Hawaii, Ltd., Auds.; W. P. Naquin, Mer. 

Directors—W. H. Baird, A. L. Castle, F. P. McIntyre, G. E. Schaefer, R. W. 
Shingle, Henry St. Goar, J. W. Waldron. 

Head office, 55 Merchant St., Honolulu. 

Annual meeting during the month of Feb. 

Capital. Authorized. Outstanding. 
100,000 Shares, $20 osccekliiceetiakicedacestenncinmciehdis $2,000,000 $2,000,000 

Dividends—Discontinued Sept., 1910. 

Net Crop Out- 
Written Transferred Total Net Overdraft turn Tons 


Earnings. Off. to Surplus. Profits. Dec. 31. of Sugar. 
) tp emer er ene anon error rr $147,822 $ 25,391 $173,212 $155,699 9,133 
1) beeen cea teal tte noe 160,219 *68,672 91,547 212,268 8,259 
1G 13, soot essetadhianestsauesucsveoveueeess 93,743 *84,811 713,747 195,571 10,103 
RO Aceh tc aedcrsenetigins 60.456 *33,226 27,230 210,379 7,564 
TD Uoocect eostedasteaa se enteeeatuctet las 83,232 161,850 245,082 186,001 8,612 
jE) Es Sennere Netto Raven eet tre ary errr 104,605 127,090 231,695 127,318 7,203 
LODE ircceca cata ass 221,565 33,690 255,255 $11,351 9,119 
NO Sh orecesctnes eeeaid apes dees 131,512 *103,491 "103,491 194,132 4,696 
| Saeee aier  ne cree ere Se 136,515 19,965 156,480 146,797 7,290 
1920 State te aia 413,934 153,157 567,091 $160,430 5,330 


* Deficit. +Loss on crop after deducting sundry credits. tFunds on hand. 
BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
PULAU ALVON ss utch eget ote tterarecchcedeSauteaesettddeaataaadenink cece satan ete! $1,150,000 $1.150,000 
Property ACCOUNES ........ cece lecceecccceceeceeeetseereceeeees sein eerie 1,728,003 *830,500 
CO 0 at asl 8 heed woes Sabet en epee tone acts sesuariseteced A Ie. fare 
OPO Vs cated Bean haath tte a eats eet ac he hg uted aka aan sat clean 256,319 358,178 
of ay 6 aa i a eet RE a ee ee genre DIRT re amt ee NEE Ry eA nner eee eT ae 1,715 219,898 
COTO NOB recat Seeds ot teint niece tate Sele Rpt ay te Ueno! eet zia tach foe 4,257 
Sugar Factors Company's Stock oo. ceeeceeccccceeeeseececeeeeees 120,700 Lee 
Mutual: Telephone (o0.’8 Stock oo.....ccecceceececeeeeccececeseeeeeecceeceeees 1,100 1,320 
Hawaiian Irrigation Co.'s Stock 0.......ccccceeeccccccccceeceececeeceseeseee 81,479 81,479 
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1919 

W. S. S. and Territorial Bonds.........00......cccccccccccccccececeeeeeeceee . 4,758 
SUMUrPY DOUICS: csc ieee aco seasadeceae de Rae yosi te ssh Geen wioss hecaes 12,014 
SOUP US = 5, 2 8s aad coca ap acta yianedate Guatvex te scan iaeenetesads 23,961 
oO of <n eRe ner ORE PO PACE Os att ROPE Ce nr OORT Roy Rees RE RUE TOE 103,908 
Bishop Trust Co., Trustees .............c lee ececececcssceseeeceeesscesececees 36,029 
FocAs Schaerer: Ge COs Lit xo insole te aaa Dance eona 
Advanced to Planters 20........0....ccccce ec cce cece cece cceecceeeccecececeeeeseeeecees 38,897 
COAST viene aces sateen eel geet cate ae hg 6 lel ut oN aeilani tee ae de 513 
Hawaiian Philippine Co.'s stock 20........cceecccceceecceccececececceceeceee 17,853 

TOtal. sASSCUS. 6 xiccdedesccatsniineeeadyualaiecince sacentan tus aaizisie.e $3,848,721 

*Depreciation of $934,063 deducted. 
Liabilities. 

LG 6119: UR 6, co | aan eRe en PIP es eee ye ee ee eee nN wee es ERC ate $2,000,000 
PB ON GS: 26.206 octet let Sect sed a ean tee un tocar Gia cals pec haat vedk 600,000 
Outstanding Drafts 220.............cccccccceecccccccceecccceeccccecccccceeeccsececenecees 9,000 
Sundry Creditors: cco ieee ae ee ee lcs 9,014 
Froperty Accounts—Depreciation Reserve ...............000...0.... 863,528 
F. A. Schaefer & Co., Ltd. 22.0... cece cece ccc tee sesececsnecececeee 146,797 
RESErve: TOR TAX CS coccccceccsciydesadicecne doce oo esac once Qededetawsaa Medeoehieneeteives 20,787 
POUT DIS 5. Grstes cpl ca eed veda sabe ceene aaa coat t alewcena La taieeroute 158,538 
rei F oc 0.0 4-0 cag P61 1° lament Rena gears an ei ar mr ERP re su Ot RENO eee ates eae es rv Eee 40,557 
Workmen's Compensation Reserve ...............00....ccscsseceeceeceee eee 500 

Total Leta Dili: grscteeeg isd ba eave poets aveestatinns $3,848,721 


BONDS. 
Honokaa Sugar ist Mortgage 6%. 


Income Tax Not Paid by Company. 


Dated June 30, 1908. 
June 30, 1933. 


Callable on and after June 30, 1918, at par. 


399 


1920 
4,816 
15,997 
15,729 
111,565 
40,557 
160,430 
13,753 
25,420 
24,350 


$3,058,249 


$2,000,000 
600,000 

57 

12,272 


$3,058,249 


Due 


Interest June 30, Dec. 31, Bank of California National Assn., San Francisco, 


or Bishop Trust Co., Honolulu. 


Sinking Fund, commencing Dec. 31, 1912, and annually thereafter, 10% of 


net earnings for the year preceding. 


Amount In: Sinkim@: Furi” seccccs esecee seek asda ala eerie, $57,575 


Trustee, Bishop Trust Co., Ltd., Honolulu. 


Authorized and Olutstamding. nn. eccccccececcccceccceccceccccccsececseseccecececceees $600,000 


HONOLULU PLANTATION COMPANY. 


San Francisco, Cal. 
Organized under the laws of California May 18, 189 


140 tons per day. 


9. Owns and operates 
sugar plantation and refinery at Aiea, Oahu, T. H. Refinery has capacity of 


Officers—J. A. Buck, Pres.; J. L. Koster, Vice-Pres.; Crocker Nat'l Bank, 


Treas.; W. J. Matson, Sec.; James Gibb, Mgr. 


Directors—J. A. Buck, John A. Buck. Jr., M. Ehrman, J. L. Koster, C. F. 


Leege, Geo. L. Payne, George Ross. 
Head office, 2 Pine St., San Francisco. 
Annual meeting 4th Wed. in Feb. 
Capital. 
Shares, $50 
Dividends—Monthly, 70 cents from Sept. 10. 1917. 


Authorized. 
rela costo a heat he Need eh Ae a en ela setae cose $5,000,000 
1909, $200,000; 


Outstanding. 
$5,000,000 


1910, 


$350,000; 1911, $360,000; 1912, $360,000; 1913, $260,000; 1914, $175,000; 1915 


$310.000; 
$1,040,000. 
Extra, July 10, 1917, $1 per share. 


1916, $710,000; 1917, $860,000; 


1918, $840,000; 


1919, $840,000; 


1920, 


Extra, monthly from Sept. 10, 1920, to Jan. 10, 1921, 50 cents per share. 
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Crop Out- 
Transferred Written Total Net turn Tons 

Earnings. Dividends. to Surplus. Off. Profits. of Sugar. 
TOU. Sececte aarti ee $360,000 $ 72,087 $38,178 $470,265 17,143 
WOU s, sicecncitorchecdnictoxre icine es 360,000 179,762 40,912 580,674 18,691 
TOUS. ccsces stairs soeatcesncuscastectes 260,000 91,055 32,869 383,924 19,337 
TOs occa laseailonccenesvade cee bets 175,000 146,074 34,830 355,904 19,000 
LONG ewietal ei eee leeadietuaes 310,000 412,769 34,932 757,701 18,233 
TO1G: venice ie lees, 710,000 478,901 34,716 1,223,617 20,586 
VOUT. Sean aS es 860,000 446,846 36,344 1,343,190 21,562 
OER Bisa foci tus ee eente-tes 840,000 14,249 292,096 1,146,345 22,042 
DODD: <soesderecccescosece cess Gtenedse 840.000 *262,668 124,777 712,109 20.320 
LO ZO 3 cicds) eetatasessvacecten ees 1,040,000 1,609,050 125,374 2,774,424 17,368 

*Deficit 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Property ACCOUNES 00.0.0... eeeeccceecceeeccceeecoceeeesecssececseesetneecseteees $6.511.786 $ 6,424,504 
COD O19 2 iota sidsaseese ee cde tenser ag dds oalages vietet atcctee aunt aa Ac teoenite stevens V289792" caste cerstens 
Gs 9.2) 62 0) GIRO Ube 7-1) Ogee I eee We mY AS See UN ON AI POTTY nA Co 682,838  — eseeeeeeeeee. 
Crop of 1921-1922 less strike claimS..........00......000cccle ce ceeeee ceeceeeeeeceeeee 1,578,999 
Philippine Islands Sugar Central 00.00..0000..00c.cccccecceeeescececeeeeeee 46,364 Saad ot ite 
Accounts Receivable, San Francisco Office.........000000000.... 20,663 159,420 
Plantation and Stable Supplies and Sugar Bags on Hand _ = 101,053 136,669 
Advances to Planters and Sundry Accounts Receivable.. 61,930 82.044 
C. Brewer & Co., Ltd. (Agents) .2020 0... ccececeeccetee  ceeecereseceees 346,296 
TOIT Ey TRONS icin sh cared Jost aeee ecanecetctdiacsi be hetw teen ¥inauaae 250,000 250,000 
Woodlawn Fruit Co. Stock... cece ceeeeceeeeeeeeeeeeee 6,110 6,110 
Hawn. Philippines Stock 0.........20 ccc cccecccccceeeeccceceseccccnsceeeee ceseececcceceees 63.220 
Cash in San Francisco and at Plantation..........000000000000.0.... 180,918 1,366,755 
Crop of 1921 Suspense Account... eee cceeeececeeeee  ceeseececeeeress 122,583 

$9,051,454 $10,536,600 
Less for Depreciation oo........oo le ceccccceeceececceeseceteeccnsereecees 1,405,165 1,521,980 
TOtal (ASSEES ices eee es ee ee $7,646,289 $ 9,014,620 

Liabilities. 

C. Brewer & Co., Agents and Drafts Outstanding.............. $ 158,521 $ 526 
Current Accounts Payable .......0002 eee eos, 147.606 88,930 
Pay Roll (Wages Due DeC.)..00.0.0...0.0. coc ceeec ec ceeee cence eceee eens 72,875 48,827 

Total Liabilities 0.000 eee cece eeeeeeee ee $ 379,002 $ 138,283 
Capital Stock 0.0.0.0. Fe ene en aed re ren ro RE TTT Oe 5,000,000 5,000,000 
SUPDIUS.. AGCOUMNE piccccbedcisdececcccsiettonck via condes hoeian Madey eboieeicec es, 2,267,287 3,876,337 


$7,646,289 $ 9,014,620 


HUTCHINSON SUGAR PLANTATION COMPANY. 
San Francisco. 


Organized under the laws of California May 5, 1889. Owns a sugar planta 
tion and mill at Naalehu, Kau, Hawaii, with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
| CM = acl! 01 9) | = aan ena ee ee er 20,073 Fee Simple ........cccccccee cee eeeeee eee 2,824 
Leased oii... eeececeeeeeeeeeeee 4, P84 TICRSOG: Gon.cetst etches ecscevidgiteatactewas 1,053 

VOU A) y 2228 ou oe heen ee 74,257 OUR eistectnce a lcedee bie ekactes 3,877 


Officers—John A. Buck, Pres.; Henry St. Goar, lst Vice-Pres.; A. T. Dunbar, 
2nd Vice-Pres. & Treas.; C. F. Jacobson, Sec.; Geo. Gibb, Mer. 
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Directore—John A. Buck, A. T. Dunbar, Charles F. Hanlon, Wm. H. Little, 
A. F. Morrison, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Annual meeting 4th Tues. in Mar. 

Capital. Authorized. Outstanding. 
NATCR 6 9915s fice ete tees ete ela eerret estes $1,500,000 $1,500,000 

March 28, 1918, Capital Stock reduced from $2,500,000, $25 per share, to 
$1,500,000, $15 per share. 

Dividends— Monthly, 5th, 20 cents from Jan. 1, 1920; 15 cents previously. 

1889, $115,000; 1890, $200,000; 1895, $67,500; 1896, $130,000; 1897, $167,500; 
1898, $280,000; 1899, $300,000; 1900, $300,000; 1901, $192,500; 1905, $62,500; 1906, 
$150,000; 1907, $180,000; 1908, $190,000; 1909, $240,000; 1910, $180.000; 1911, 
$130,000; 1912, $240,000; 1913, $130,000; 1914, $45,000; 1915, $220,000; 1916, 
$500,000; 1917, $360,000; 1918, $120,000; 1919, $150,000; 1920, $450,000. 

Extra, 1919, Oct. 5, 20 cents per share; Nov. 5, 20 cents per share; Dec. 5, 
20 cents per share. 1920, monthly, from June 5, to Dec. 5, 30 cents per share. 


Crop Out- 
Transferred Total Net turn Tons 

Earnings. Dividends. toSurplus. Profits. of Sugar. 
BOO Oi csvcsscsveseceed eicauaesiecuieauscee std oscecdeeniuecbae es $240 000 $101,447 $341,477 5,449 
bE 0 6 | Ae en ee STO ni SS Re RE eS ETT IED nt aco ea 180,000 15,785 195,785 6,322 
DE be ese Us ts coh an tck uae ate oh ae th oe 130,000 48,550 178,550 7,326 
pL 5 >a eees RA eee ie NT er ae EE eae WE 240,000 *34,144 174,144 7,382 
1 Kes Sv ere re eR OEE eee SORE ERE Tee RDO ee 130,000 ss eeeaee. **9 667 4,818 
OU scr sd er cee tect te cteettestane ate ousceceuennce ub ime 45,000 132,564 177,564 6,409 
OL O) Sarcdeseacekscee caus nies Ges ceb oa datenatehcceoatocueses . 220,000 121,999 341,999 8,405 
TONG. -ssdic sos pectenen ste cinesseatecncetewsscelneeun ies 500,000 6,430 506,430 9,151 
VOL. eine Sete atte Saat ent Sel unsn Sine 360,000 *86,250 273,750 6,615 
OTS ries ect seoweecectntes eed net et neta 120,000 *48,185 71,815 4,922 
TTD accra e rei san gece acesoie ce 150.000 215.873 365,873 8,012 
Me eres ete oes rescence Senan eueesaneetene 450,000 2,103 452,103 6,540 

*Transferred from Surplus. 

** Deficit. 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Property jACCOUNUS: <.iccc1cc.. eh ee ted ee $$1,157,273  *$1,153,322 
Growing Crops : 1 selosec conn kccncetess ce led a eect ne eee 340,264 341,022 
Investments in Other Corporations ....0000.0.0.0.....0 cee eee 44,882 37,874 
Personal and Supply Account 2.0.0.2... eeceeeeeecenereeeeeeeees 118,034 186,728 
Sugar Abroad (Estimated) ~.2.0..000..cccee ce ccceece rece reeeceenne  eaeeeeennenees 49,637 
Net Funds on Hand Dee. 312 oui. llc ee ccne cece eee teeeeceee 229,629 286,003 
Quick Assets (Bond Investment) ...0..... ee ceeeeeeeeeeereee 228,206 126,121 

INGE A SSOUS, alia tin ccerien ba iedesesteree esc snus edaerance ees $2,118,288 $2,180,707 
tAfter deducting $356,681 Depreciation Reserve. 

*After deducting $400,102 Depreciation Reserve. 

Liabilities. 

Capital : Stock. voxccckcte seed itcrg center edhe $1,500,000 $1,500,000 
Current Liabilities, Due C. Brewer & Co., etc..........0000000.... 37,554 34,671 
Reserve for Federal Taxes .....................ccccscssseeccscssececeersecececenes 166,414 229,612 
SUPDIUS* ACCOUME  secsgeccsssce aes: siac lactis cal ses ea ne selec sta tagetaesasteetvadiencs 414,320 416,424 

Total: LIgDilities: 2. ndevicdncceesecccecendoveenciaenaeas $2,118,288 $2,180,707 
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KILAUEA SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns sugar plantation, mill, etc., 
at Kilauea, Kauai T. H., with following acreage: 


All Lands: Acres. Cane Lands: Acres. 
LG ase@d oocccctie we ee 11,548 IVGASCG: jo eo eee 3,465 
Fee Simple ...............0....cce eee 2,988 Fee Simple ...............0.000. ee 1,100 

NOU ee Oh oS al 14,536 TOUGL ..dactuciancec teens 4,565 


Officers—A. B. Spreckels, Pres.; John D. Spreckels, Vice-Pres.; W. D. K. 
Gibson, Treas.; C. F. Jacobson, Sec.; L. D. Larsen, Mer. 


Directors—Chas. A. Gibson, W. D. K. Gibson, John D. McKee, A. B. Sprec- 
kels, John D. Spreckels. 

Head Office, 2 Pine St., San Francisco. 

Annual meeting 4th Tues. in Feb. 


Capital, Authorized. Outstanding. 
SHATES, S20: salt ee oe ea hs oat $1,000,000 $1,000,000 


Assessment No. 6, $100,000, levied Oct. 21, 1913; all paid. No. 7, $100,000, 
levied Nov. 26, 1913; No. 8, $100,000, levied Jan. 5, 1914; all paid. 


Dividends— Discontinued Oct., 1918. 


15 cents per month from Dec. 10, 1914, to May 10, 1915; 25 cents per month 
from June 1, 1915, to Jan. 1, 1917; monthly 25 cents per share from Sept. 1, 
1917 to Oct. 1, 1918. 

Extra, Nov. 16, 1915, $3 per share. 

Transferred Net Crop Out-turn 


Earnings. Dividends. to Surplus. Profits. Tons of Sugar. 
NOVY. vsti zusce sien teceeetedcbussateceteescdoebsaeuaeeettetessage - sea aboaalvesecey $ 28,114 5,452 
MOU Ze -wodethn ci cadanwictcen aes wees «86. Se teaise tana 69,007 5,527 
TOUS e tute k cece ets ene 8 tae | eet 5,451 
p EA Ec Sup Aner ira APPS eR cee ec eter are ea $ 6,000 $ 94,604 100,604 6,391 
VOUS, -sstare toate occu cocaatece’ tec asec zac 216,000 see 185,233 6,683 
TOG casas orecpe ates tia Pee ceeds 120,000 ee. 114,817 5,200 
ONG larch os Serene cue ecules orton 50,000 39,461 89.461 5,924 
TOTS: Jecttccsrarli ss cnt tast aa oats 100,000 *72,947 27.053 5 335 
DOD. ia iecte ole Menthe Pes ts Biase ket Bint oh hota 8 3,643 3.643 4.756 
| Fo: | Ne SPO Rn ARR AP EI RTS eRe ee mene: 683,409 683,409 7,276 

*Deficit 

BALANCB SHEET, DEC. 31. 

Assets. _ 1919. 1920. 
PROD OCTUIOS: fitted itera co eaeci hese soasa aetna T$ 619,918 *$ 679,240 
Growing Crops and AdVAanceS  ...0.0.... ioc ie cc cec eee ee cece eee e cece eeeees 596,972 563,329 
Plantation Supplies 2.00.0... ..0..0..ccccccc cic cc ccc cuecccscc sec eecsceseeseeeneeues 25,008 37,240 
Cash at. PIlANCAHON ose ii ieee sce antes e aed edna aisle , Cr eres 
Due from Spreckels Securities Co. 2... eeeee eee ceeceeaceneeeees 526,650 
Due from C. Brewer & Co., Ltd. oo. ceeeeeecee 0 ceeteeeeee ee 44,590 
Due from Sundry Debtors 2.0... cece ecceceecceeeceeeecereceeceee 885d 6,412 
War Savings Stamps and Liberty Bond Advances............ 4.954 4,537 
PIC TCT EAE CO UM Gusta alo tes see ire saci cass laters 47.009 eee. 

VOU“ ASSOUS: sca sccatcctinnn ei haeintwnddscbedueeertineatensateaueeasess $1,295,950 $1,861,998 


fAfter Deducting $803,272 Denreciation Reserve. 
*After Deducting $834,217 Depreciation Reserve. 
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Liabilities. . 1919 0192 
Capital: SOCK: cicesie so esi ttiolins Mec eee Nae il $1,000,000 $1,000,000 
SUPplie “Paid Ui: vssccccsceickc tess at easeco oe ered alate cee enieee ieee ss 108,788 108,788 
Reserve for Taxes: 2ccccciccscccs coves oectdesccaveestenan ieceodcdesedavietenetce s: 605 102,066 
Current: Lola Dies cise ceseccs ces csepctees eesescecstiavectcstese acuiwieeta eels: 186,557 15,444 
SUPPlUS: ACCOMM: iiiscsccsesccck eisidectneiecioncdean oss cei atone GS bdcewe dels 635,700 

Total Liabilities 00.0000. ee eeeceeecceeeseecees $1,295,950 $1,861,998 


OAHU SUGAR COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands Mar. 30, 1897. Owns 
sugar plantation and mill at Waipahu, Oahu, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple .........0.....00.0002c.....0-e 476 Fee Simple ...0.0...0.0000.. ee 386 
LeCAS CG sree teariciinnaidien ted Sees 11,197 Leased 202... eee ceceeeccccee eee cee 11,009 

OCA ks iS eet eek d en 11,673 POUR 2A es ce eons 11,395 


Officers—F. J. Lowrey, Pres.; J. A. McCandless, ist Vice-Pres.; W. F. 
Dillingham, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. B. Wilcox, Sec.; J. B. 
Thomson, Mer. 

Directors—F. C. Atherton, A. W. T. Bottomley, A. J. Campbell, W. F. Dil- 
lingham, F. J. Lowrey, J. A. McCandless, George Sherman, G. P. Wilcox, E. H. 
Wodehouse. 

Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in February. 

Capital. Authorized. Outstanding. 
SHATOS 920) secteur le orcas nee ete easy $6,000,000 $6,000,000 

Aug. 15, 1916, capital increased from $5,000,000 to $6,000,000. 

Dividends—NMonthly, 15th, 20 cents. 

Extra, 1918, Dec. 16, 60 cents per share. 

1919, Dec. 15, 60 cents per share. 

1920, June, 60 cents; July, 20 cents; Aug., 80 cents; Sept., 20 cents; Oct., 
80 cents; Nov., 20 cents; Dec., 80 cents per share. 


Earnings. Dividends. Surplus Total *Crop Out-turn, 
for Year. Net Profits. Tons Sugar. 
TOS ssetinint aecumieworiee i 120j000 $125,252 $ 250,252 24,142 
12). Cente eon epee Ge re eae 75,000 589,319 664,319 35,500 
DOG oieccsb ie eto og Sa lactate: 450,000 520,288 970.288 29,610 
7 Ft 1 ae eA oe REDE eet 1,040,000 621,100 1,661,100 33,577 
TOU ie ee tedster Mis cues eae 720,000 1,019,937 1,739,937 37.211 
DOTS, eee hae 900.000 268.275 ¥631,725 50,005 
bt! BL ieee etme ie Nene ere .. 900,000 403,865 1,303,865 43,980 
| 4 | ae Se ea Meer ae ta 1,800,000 2,316,094 4,646,235 47,783 


“Includes purchases from other planters. 
+After deducting $1,025,000 as reserve for taxes. 


t Deficit. 

BALANCE SHEET, DEC. 31. 

Aseets. 1919. 1920. 
Permanent Improvements .0......00....00....cccecceceececcceeeecceeeeeeeeees T$ 4,539,966 *$ 4,614,190 
Growing: Crops = seis eseep cose ers anci teria aes 2,263,980 2.362,063 
Bond Sinking Fund 2000.00.00... eecccecccccceseecceeeecceseeeestessesncenesees 146.695 249,214 
Sugar Factors Co. Stock................ cc eecceccccccceceeseeenecsseesceeceenes 425,000 Lu. 
Waiahole Water Co. Stock.....0..o cece cece cc ceeeeeeceeseneeeeenes 2,500,000 2,000,000 
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; 1919 

Hawaiian Philippine Co. Stock... cece eeeeeeeeeees 77,924 
Investment Pund  ooo......cccc lel ececce cee ccee ceeeeseececececceeneccccaceees 319,203 
Bond Issue Expense 0000......ccccccceeecccceccessseececcecsncecseeecceeesseeecnens 51,353 
Material and Supplies 22000000000. cece cece cceeceececcecceccecececeecenses 69,194 
Cash and Credit with Agents and Sugar Afloat................ 835,343 
Walpalitt \SUORC scecccc ides nasi esol oem a ietet ach slater cutee 72,885 
Special Deposit with AgentS ............c lee cececcccccesecceececececese ceaseeeseuececcees 
MASCOMANCOUS.. (5:2 Scjios sis eee src cate ence ea reed cohol adeacsac eedaaceseeawwigee 35,024 

TOCA] ASSCUS ssc ale ectacar ec ee Seeese $11,336,567 


tLess Reserve of $629,832 for depreciation 1918-1919. 
*Less Reserve of $1,178,383 for depreciation 1918-1919-1920. 


Liabilities. 

CaP Ca UOC Re acoso oe i ee ean eee en as ate $ 6,000,000 
110) 60 6 | > ae eee eit tert ee oer eer ano epee eee Sect PTE ECO A 1,269,500 
Bishop Trust Co. Sinking Fund...u......0.leeceeeeeeceeeeceeeeee 789,998 
Current Liabilities (including Wages, Drafts, etc.)........ 136,119 
Deferred Credits. ox cicot5 ostcnteleco dis ea ie yaa alt eerie alede. egsiieatacgedadics 
SUNGTY Creditors: ijt le cece alees tree eae 137,512 
Waiahole Water Co., Ltd. ooo. teeeee ec ecceeeeeeeceee 237,929 
Accrued Interest on Bonds ..u.o........ cece cee cc ceeceececeeeceeceececeeees 38,085 
Reserve for Taxes 20000.....0..cccceccccccccccce cece cc eeeeeeeeteees esol et ACa ee 965,000 
ACeCrued. Ta xOS ccc iscsi el eee Neier eae ebeaes eee ete ets Mecdaodeeet oaecs 
Balance of Profit and Loss Account —000 eee 1,762,424 

Total Liabilities 2000 eee eee cece eee $11,336,567 


BONDS. 
Oahu Sugar Company, Ltd., 6% Gold. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 


1920 
106,260 
236,932 
18,225 
131,038 
971,444 
52,528 
6,482,900 
35,142 


$17,759,936 


$ 6,000,000 
587,500 
1,470,623 
551,566 
828,060 
32,966 
326,839 
36,585 
3,630,000 
217,279 
4,078,518 


~ $17,759,936 


Dated July 1, 1914. Callable on July 1, $50,000 annually from 1919 to 1923; 
on and after July 1, 1924, the whole or any portion. Due July 1, 1939. 


Interest Jan.-July 1, Bishop Trust Co., Ltd., Honolulu. 


Sinking Fund: From Feb. 28, 1915, 10% of net earnings must be paid to 
Trustee annually. On July 1, 1919, and each year thereafter $50,000 bonds must 


be called and redeemed. 


Amount in Sinking Fund Jan. 1, 1921.20... lee cece csc eecee eee cceeeeeeeeeens $249,214 

Trustee, Bishop Trust Co., Ltd., Honolulu. 
‘Outstanding in hands of PUD ccc. sei eeecsce serch ae heres eee $587,500 
OLAA SUGAR COMPANY, LTD. 
Honolulu, T. H. 
Organized under the laws of the Hawaiian Islands May 3, 1899. Owns a’ 

sugar plantation and mil] at Olaa, Hawaii, T. H. 

All Lands: Acres. Cane Lands: Acres. 
Fee Simple .........00000000 ee 14,762 Fee Simple .0....0.000 eee 2,718 
TU@AG CO ec educa 8,050 ISCASOO 5 te is5 cals oreteieea geet 4,415 

TOU ab ceccsn stoi dasa tage Ailes 22,812 Total........... .. 1,133 


Hemenway, 2nd Vice-Pres.; S. M. Lowrey, Treas.; G. P. Wilcox, Sec.; C. F. 


Eckart, Mer. 


Directors—A. W. T. Bottomley, H. G. Dillingham, W. F. Dillingham, C. R. 


Hemenway, Wm. Searby, L. A. Thurston, G. P. Wilcox. 
Head office, Honolulu, T. H. 
San Francisco Transfer Agents, American Factors, Ltd. 
Annual meeting in Feb. or Mar. 


Capital. Authorized. 
SHA POS 820) sce steer accel id rs ah corey eet soaetieeteie easter $5,000,000 


*In Treasury, $84,680. 
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Dividends—Discontinued Jan. 1, 1918. Previously 10 cents per share. 
1920, Nov. 20, 50 cents per share. 


Earnings. Dividends. Transferred Total Net Crop Out-turn, 
to Surplus. Profits. Tons Sugar. 
TONS idee ete Maite. Rue.  biltuneelos $186,376 24,735 
DOUG cites, eects eee, = aac igee es 763,103 32,308 
DOL Gite tectetn cetera het $242,751 $221,984 464,735 21,575 
1 i 5 a gaat tne Ee nnn ee 291,302 400,275 691,577 28,561 
POLS cccteonsassicctettscemeceate Watewteee:  eeecoutiaces *169,593 18,350 
DO ssc case uae eagaucwecnese, . avedvauteaseke 369,210 369,210 26.184 
WOOT nce A nts one lteter tanh aat eee 121,376 1,147,774 1,269,150 26,546 
*Deficit . 
BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Property Accounts: since diel ene A aes T$ 5,157,763 t$ 5,085,000 
Growilie. Crops oc ee eee ec 1,575,847 1,559,020 
Planting Contracts: 2c.) 3)ac headed see seein ck 450,258 449,529 
SUDD HOS: Ol Ce 5 ccidererad acces aad taeda terns Le onecene heel auapaceieamters 402,583 249,713 
Accounts Receivable .02.0...... cle cece eens ceeeeeeeenceeeesceeeeeee 220,133 518 
Stocks, Bonds and other Securities.........0....00000.0000000000..ee.oe 1,063,936 873,509 
American Factors Ltd. Special Account.........0.00. cc ceeecece ceceeeeeeeceee eens 483,300 
American Factors Ltd. Current Account.......00..0.0.0..0cccc. ceeeee eee Beers 888,301 
TYEGSUTY StOGK: xecccsecoc ee hice sesacearvedstne couse es Sc ceeds cess 84,680 84,680 
TROASUTY: (BONG Sh cys ces eet cue eek ec ieee ieee 59,400 224,000 
PUG SUS al CO ese st sehen etasaeotcg sc, Meare Valea th acient Meta Mcbegy 165,779 
Bond: Dis Count 4 c2se ae este tat Va sale ee aecad dicbieet Sacer 88,999 75,448 
G:F Tannen eee ene eee a Cn Cr Are EI Sen Ry gee O1998:  ekieeschocees 

Total ASSets ooo... cc ceee eee ceeeeesesseweeeees $ 9,135,597 $10,138,797 


yAfter deducting $813,036 Reserve for Depreciation. 
tAfter deducting $986,494 Reserve for Depreciation. 


Liabilities. 

Capital Sto Ce tecsgicn icc aot ca sere rtsatert aie aiti tale enteemeceenees $ 4,939,720 $ 4,939,720 
Unliquidated Payroll and Accounts Payable...................... 87,496 73,917 
boc) 610); Sena aC ea ee RRL FOP RO ONC IIe Re PCD Serene ett ete. 2,310,000 2,271,000 
American Factors, Ltd. o.oo... cee ce eeececeeeeeeeneceenenes 734,093 ue 
Territorial Income Taxes ACCrueda .............-.02.ccc-cccecseececeecee ceceeceseeseeseees 65,553 
Bond Sinking Fund Account ...............0. 0c cece ceecceeeneee eee ceee ees 221,595 378,140 
Reserve for Federal Taxes .0................:cccccccseceeccevseceeceseseeeeees 70,000 490,000 
Profit and Loss ACCOUNE ...................ccccccececcccecceecececseeececsewsceece 772,693 . 1,920,467 

Total Liabilities 22.0.0. ec nee eee eeeeees $ 9,135,597 $10,138,797 


BONDS. 


Olaa Sugar Company, Ltd., 6% 1st Mortgage Coupon Bond. 
Income Tax Not Paid by Company. 


Secured by First Mortgage on all property. 

Dated Feb. 1, 1910. Callable on or after Feb. 1, 1920, at par and interest. 
Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Bishop & Co., Honolulu, Bank of California, N. A., 
San Francisco, or Laidlaw & Co., New York. 

Sinking Fund: Commencing Feb, 1, 1915, 10% of net earnings must be paid 
to Trustee annually. 


Amount in Sinking Fund Jan. 1, 1921.2... ccceece cc ccceeccccccecceeeceeecececessseeeseeeeres $354 

Trustee, Bishop Trust Co., Ltd., Honolulu. 
OUUSUR NGI ee rec iets alice eee pitt ht aloes nose Se abet: *$2,271,000 
FRO GECIICG: giao apecs hae aa re naday Aneaanae nei aa iew Auge aes desea due den oa 229,000 
PAIN OTIZOG | bine ssck cease Soa eseecdcgeles eee areel seeds Bae ih edaadl hale assets $2,500,000 


*In Treasury, $224,000. 
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ONOMEA SUGAR COMPANY. 


Honolulu, T. H. 
Organized Oct. 20, 1882. Owns sugar plantation at Papaikou, Hawall, with 
following acreage: 


Lands Not Under Cultivation: Acres. Cane Lands: Acres. 
Fee Simple ...........................-..19,942 Fee Simple ........00.0.0. 5,877 
Leased ouuieee ee ceeecccecccesececeeeeeee 322 D701 <1 6 ee 1,410 

Ot 24ers eee 20,264 TOA) oe eed hte 7,287 


Officers—E. F. Bishop, Pres.; A. Gartley, lst Vice-Pres.; A. P. Welch, 2nd 
Vice-Pres.; BE. A. R. Ross, Sec.; R. A. Cooke, Treas.; J. B. McFarland, Asst. 
Treas.; T. R. Robinson, Aud. 

Directors—FE. F. Bishop, C. H. Cooke, R. A. Cooke, J. R. Galt, A. Gartley, 
E. A. R. Ross, Henry St. Goar. 

Head office, Honolulu, T. H. 

Annual meeting in Feb. 

Capital. Authorized. Outstanding. 
SACS S20. ea eee or et ieee te rh eh chants Aer tat $2,000,000 $2,000,000 

July 22, 1920, Capital increased from $1,500,000 to $2,000,000. 

Dividends—Monthly, 20th, 40 cents per share from Oct. 20, 1918; 20 cents 
per share from Apr. 20 to Oct. 20, 1918. 40 cents previously. 

1908 paid 28146%; 1909, 3444%; 1910, 27%; 1911, 28%; 1912, 28%; 1913, 12%: 
1914, 18%; 1915, 30%; 1916, 55%; 1917, 36%; 1918, 21%; 1919, 30%; 1920, 42%. 

Extra, 1917, July 20, 60 cents per share; Nov. 20, 60 cents per share; Dec. 
20, 60 cents per share. 

Extra, 1918, Dec. 20, 60 cents per share. 

Extra, 1919, Oct. 20, 60 cents per share; Dec. 20, 60 cents per share. 

Extra, 1920, June 20, $1 per share; Aug. 20, 60 cents per share; Sept. 20, 
60 cents per share; Oct. 20, 60 cents per share; Nov. 20, $1.20 per share; Dec. 
20, $1.20 per share. 

Stock Dividend of 33 1-3% paid July 22, 1920. 

Funds Crop Out- 
Transferred Total Net onHand turn Tons 


Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
VO1G: -cscsditcn ei acts: $270,000 *%$ 40,000 $229,623 $123,476 12,843 
9h ) By Mere eee iene rer ore ene 280,000 175,095 455,095 255,309 16,230 

uA ES 3 Bae eee On rrr eee 290,000 93,963 383,963 278,270 17,457 
VOLS tecesstt tits ote seca 180,000 #555 179,445 167,193 16,884 
pC, Seree se onan ten mene ae Pee ae 270,000 156,329 426,329 336,968 19,600 
91 Do tated Ache 450,000 363,870 813,870 125,722 21,320 
TOTO. tect eusee Serena di tok) 825,000 15,413 840,413 627.529 18.730 
DOE. pideiaaves sevdcaseetetel. 540,000 580,850 1,120,850 753,602 21,067 
POTS seth ctes cre eis eczetets 315.000 *241,075 73.925 aac 953 16,924 
GHD! 2 Senco ascccl asta acine) 450.000 *23,482 426,518 435,719 19,698 

16) Eb | eae Pe ea RR Pee 905,000 302,051 1,207,051 1,124,858 18.871 

*Deficit. 


*Capital Stock increased $500,000 in 1912. Real Estate charged with appre- 
ciation $200,000 Profit and Loss account charged $300,000. 
tCapital Stock increased $500,000 in 1920. Surplus Account charged with 
$500,000. 
BALANCE SHEET, DEC. 31. 


Assets 1919. 1920. 
Permanent Improvements, tC. ..........ceecececccccssceeeeeeeeeeeeceeecees $1,059,283 $1,101,457 
GPO WINE HOO 8 ak oes ity nb iran ak eee beckon teas al ieueindes 582,707 635,312 
Sugar and Molasses Abroad, Estd............ TO ern ae 6,537 4,114 
General Supplies -yccccsicceceeceoec it eleria ces he whe acdeaceeetecdo eds 93,039 78,020 
Pea ROU SO FG iets ets sock ccc aig ei a tesa teas Duan eect ieee deadbeat 48,683 65,195 
Advances to Planters, 1920 o....c.ccccccccccccccceccccccececceccceecereceeecee 144,291 0 Le. ses 
Advances to Planters, 1921 ........cccccccccccecccccceececcccececeecccecceecceeceee 110,147 123,551 
AUVANCES 16° PIANUEE Sy N22. eee a a eset ona el ease elouers. sta neenaaeey 84,317 
BSS GO COLWAILG: este eure ee Ge alt en pusog a len 1.311 4,059 
Personal and Trade ACCOUNES  .........cccccccccceccececccececceeeceececcecees QAR heute 
INOECCS IRE CELV ADO: cava let ee Wi eo Guest be teeo stat onsen ad coueedhan tact, suyenesuyeanea sts 1,025,000 
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1919 1920 
Liberty Loan Bonds  .0.0000..0...........0.ccccceeeeeeceeeee cee eeneeecceeeececceseseeees 531,716 Le. 
Other Securities: s::255:4..6 sie Meee wa eee es 264,261 . 131,951 
C. Brewer & Co., Ltd., Agents... ccc cee eee eeeeenee 427,834 1,113,785 
(OFF FeGare) oll o C5 oc Riemer nce RMR Sete Aina nee See RUIN Liar Are naa ae 7,886 11,073 
Totsl: “ASSCtUS -cicerk heidi ices ee hed $3,279,043 $4,378,334 
Liabilities. 
Due Planters; LOU gcc eiat neal he eccuatured hu wecnemeiaterda deans $ 82,444 Lo. 
Due Planters: 1920) ccsch ie occa asain a ee cee Deets ee sceedeces 462,224 
Unsettled Labor Account, 1920, Estd. (Less Advances to 
Cultivators, 1920) Net uo. cece cece eeceececeeceeeensee eens Deve * eeeicetans 
Unsettled Labor Account, 1921, Estd. (Less Advances to 
Cultivators, 1921) Net 20.....o.ccccccccclecccccceeeecceeeeeececececceseeeees 5,644 6,081 
Unsettled Labor Account, 1922, Estd. (Less Advances to 
Cultivators, 1922) Net woe cee cccceseeccccceeeeee seeseeseecesecen 793 
Trade, Personal Accounts and Pay Roll .............00.00. ue 48,607 46,499 
Drafts on Agents, Outstanding —.W0000..0...le ec cccecccceccee cee eeeee S24 shes 
Prepaid: Interest ive osc i ei eS hist umes listen Wigdede Sesede tee 17,526 
Total Liabilities 2.00000... lec ceeeceeceeccceeneeeee ee $ 139,737 $ 533,123 
Capital “Stocks easectoce hice aced anew deg see coon ecael esis 1,500,000 2,000 000 
Surplus Account ....00000....0... st caress litt) vad atid tea Vth lay 1,225,256 1,027,307 
Reserve for Taxes 22............cccccccccccccccececccccecceceecececucesssecssteceecevssess 414,050 769,438 
Territorial Income and Conservation Taxes Accrued........  .............. 48,466 
Total Liabilities 20... eee eeeecercecenceeeeees $3,279,043 $4,378,334 


PAAU"IAU SUGAR PLANTATION COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 25, 1899. 
tion at Paauhau, Hawaii, with following acreage: 


Owns sugar planta- 


All Lands: Acres. Cane Lands: Acres: 
Fee Simple .......00000.. ee 978 Fee Simple ........ Siemetend ane 792 
LOaSGG. fc a occa tee hoes 3,676 TCA SOU aries eee Se 3,129 

DOUG igs card ctotnestonutanon: 4,654 TOA et hoe sett ed 3,921 


Henry St. Goar, 1st Vice-Pres.; 


Officers—John A. Buck, Pres.; : 
C. F. Jacobson, Sec.; F. M. 


Strange, 2nd Vice-Pres.; C. T. Crocker, Treas.; 
Anderson, Mer. 

Directors—John A. Buck, Charles Templeton Crocker, A. T. Dunbar, 
Charles F. Hanlon, A. F. Morrison, Henry St. Goar, R. R. Strange. 

Head office, 2 Pine St., San Francisco. 

Honolulu Agents, C. Brewer & Co., Ltd. 

Annual meeting Ist Sat. In Mar. 

Capital. Authorized. Outstanding. 
100,000 Shares, $20 wove cececeeeeeeeccseetscessseeees $2,000,000 $2,000,000 

Capital reduced on Mar. 12, 1912, from $5,000,000 in 100,000 shares, $50 
par, to $2,000,000 in 100.000 shares, $20 par. 

Dividends—Monthly, from July 5, 1920, 15 cents per share. 


1899, $320,000: 1900, $370,000; 1901, $250,000: 1904, $15,000; 1905, 
$230,000; 1906, $195,000: 1907, $180,000; 1908, $190,000; 1909, $240.000: 1910, 
$220,000; 1912, $200.000; 1913. $20,000: 1914. $45,000; 1915, $260,000; 1916, 
$400,000; 1917, $360,000; 1918, $30,000; 1920, $90,000. 

Funds Crop Out- 
Transferred Total Net onHand_ turn Tons 

Earnings. Dividends. to Surplus. Profits. Dec. 31. of Sugar. 
{IES | 1: SEE Aine Seley orate er a $240,000 $ 71,249 $311,249 $170,606 9,255 
|e 2 AC) Suicerere en me e 220,000 20,541 199.458 $4,824 7.456 
WOU Le -cesesszret Sc uecechiia ae aeteul ie sacticaurs 127,011 127,011 22,227 8,368 
| 0. 2 4 et eee eC er er ee 200,000 25,771 174,229 12,705 11.330 - 
WOU iat Bi tee eae 20,000 P2844 esl 57,072 9,958 
DOGS cckeoes secoeshele tenascin ad 8 45,000 74,210 119,210 197,064 10,718 


Google 


408 WALKER’S MANUAL 


Funds Crop Out- 
Transferred Total Net onHand _ turn Tons 
Dividends. to Surplus. Profits. Dec. 31. of Sugar. 


TOUS be bucetccrcetescd tices 260,000 97,995 357,995 249,124 10,013 
DOUG: iicse retin Banach eee tats 400,000 *149,161 259,839 43,193 7,835 
MOT -ecsruteds coders a uicens ecleciu 360,000 19,185 379,185 148,257 11,188 
LOS cdcesiareescate alee settee de 30,000 232,867 *202,867 4142,238 4,820 
WONG: cere tect Ree Atanas 84,592 84,592 52,075 6,843 
VO2O - itcsitre ee ucteadhes tu teesitas 90,000 251,886 341,886 344,018 7,897 

*Deficit. 

tOverdraft. 

BALANCE SHEET, DEC. 31. 

Assets 1919. 1920. 
PRODCIUCE: feniaccyccse tri etek sce acess sate eat eee ae $$1,125,494  *$1,131,537 
Growing Crops and AdVance ..0..............c.ccceeceeeececcecseeececceeeeee 669,883 625,949 
Stores and Supplies 220o.eee cccece cece cee ceeeeeeececceceeeeneeenee 84,019 68,282 
BUNCrY DODlOTS. 25.c.cc0 sh ncisscascesences eens sacgedsatteuasscdadexetadeadeactedecses O38 adbsasain ne: 
Mutual Telephone Co. Stock 20.0.0... eeeeccececeeeececeeecceeececeees 04 649 
Stocks and Bonds in Other Companies.......0....0 ee 126,212 105,539 
COST ON A BING secs cts acetate ahs etter unis wot yoachen neces 52,075 344,018 
Honokaad SUusar: COs .cesccca coeds encased adeseh tang sash caereasiesesaidiascebiees 701 1,445 
Mason By-Products Co. oo..cicccccccec ccc ecccecessececcccscessnssesscsuaseene  ceneesensseesoae 6,253 
PACING Suman NU ses. cect oi cctes ses sesescee icant nth) castauteoeneledetate ck euceve 574 1,177 
DONCIE A CCOUNU cose rahcten octets ass stage eed nae atatubivengn Sex ad dadacts 149,493 Ll. 

Total Assets 22.0. cccccceececcnecececccceccecceescceceeeeees $2,209,242 $2,284,849 

*After deducting $558,634 Depreciation Reserve. 

tAfter deducting $488,551 Depreciation Reserve. 

Liabilities. 

Capital Stock, 100,000 Shares at $20 per share.................... $2,000,000 $2,000,000 
Due C. Brewer & Co., Ltd. oo... cecceeccee cece ccc e ee eeeeee eee 190,113 34,571 
Due Hawalian Irrigation Co. wou. cceeeecee cece esececceeece ceeesececeeesees 11,238 
TCS ciate acts cet ce to Fe ee et et tetera hana de®, ‘abtanea octets 133,502 
SUPDIIS A CCOUNC: ocho heise Sse teeth cea eas Sail segeiueud qasezanseitstlls 102,393 
OUNCE? Tel DIN CS: co cies hee le ccac tie soda anibadeadeanrecanotuetescwdtalea ceaeeetics 19,129 3,145 

Total Lola Dies vcs icceieeseiewceiacidcebec deeds iewssoviscvtesnlnecs $2,209,242 $2,284,849 


PIONEER MILL COMPANY, LTD. 
Honolulu, T. H. 


Organized under the laws of the Hawaiian Islands June 29, 1895. Owns a 
sugar plantation and mil] at Lahaina, Maui, T. H. 


All Lands: Acres. Cane Lands: Acres. 
Fee Simple 0.0.0.0. 13,500 Fee Simple o........c cece eee ewes 5,500 
LOASC0? tobi eels eetes 5,780 TGC ASCO» aise edosts oct tess 4,830 

sepatetcuee se seacnaa atl etnies Ot oka eet 10330 


Total 19,280 

Officers—Allen W. T. Bottomly, Pres.; J. A. McCandless, ist Vice-Pres.; 
E. I. Spalding, 2nd Vice-Pres.: S. Vl. Lowrey. Treas.; G. P. Wilcox, Sec.; Audit 
Co. of Hawaii, Ltd., Aud.; A. W. Collins, Mgr. 

Directors—A. W. T. Bottomley, J. M. Dowsett. C. R. Hemenway, J. A. Mce- 
Candless, George Sherman, E. I. Spalding, G. P. Wilcox. 

Head office, Honolulu, T. H. 

San Francisco office, 310 Sansome St. 

Annual meeting in Feb. 


Capital, Authorized. Outstanding. 
SHEE ec). eb | ne ee nee eee ee ene Pe RCE ae $5,000,000 $5,000,000 


July 10, 1916, capital increased from $4,000,000 to $5,000,000. 

Dividends—Monthly, 1st, 20 cents per share from Jan, 1, 1918. 40 cents 
per share previously. 

Extra, July 1, 1920, 60 cents per share. 
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Earnings. Dividends. Transferred Total Net Crop Out-turn 
to Surplus. Profits. Tons Sugar. 
TONG. eee eg Rh tie a, $ 800,000 $714,306 $1,514,306 $3,229 
NOG: cpa ele ores: 1,500.000 288,182 1,788,182 32,752 
TOUT: chee ete Seiiats 1,200,000 413,012 1,613,012 33,278 
p Lh i: Gano nate oe tee ee pee rea CORE RSet eee 600,000 244,234 355,766 29,386 
OOS seh t ecco eeu ea 600,000 4,281 604,281 29,858 
BO 208? ees et ici reaececteet amin 750,000 1,032,976 2,743,016 29,287 
*Deficit. 


fAdd Excessive Depreciation of $868,521 written off in prior years and re- 
stored in 1920. 
BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
1:58 A Of] 0: 8 0 a ee AO So $1,458,858 $ 1,258,719 
Leasehold Interest ....00....0000ooocceeccccecc ccc ccecccccceeeeccccececccceceeceseeeees 196,792 325.000 
Plantation Equipment ..........0...........cccccccccceecceseeeececccesseeeececeeecees 2,491,290 5,644,468 

$4,146,940 $ 7,228,187 

Less Reserve for Depreciation ..............0.ccccccececececceecccceec eee eees 191,375 1,887,156 
$3,955,565 $ 5,341,031 

Growille:: CROPS roscoe sce skaters hea lea cide dawn awiss edecav indeed 1,994,622 2,117,028 
Sugar Factors Co. Stock 2oo...occec cc ccccceccccceccccececceeccceeceeeenseeeeees 384,150 ee 
TM VOSUINCTS ier Foae tissue actrees Acad eshsce asada eexataseeanne 388,628 540,079 
Credit with Agents 22...0000 occ cccccccccceecccececececensrteccececeneeees 377,706 609,853 
Special Deposit with Agents 220.0... occ cccccectececceceeececeee cesecesseaeeeess 2,501,800 
Molasses and Sugar Afloat 202000000000 ooo... ccececeecceccceeteeeeeeeeee 68,061 28,889 
Accounts Receivable 22.00.0000. cccccecceccececccceeececcececececcecesseee 12,765 20,964 
Lahaina Store AcCOUNE .2...........cccccecccccccececceccccceccececcccaecececcceenes 228,924 215,012 
Miscellame@ous .220.20.0.........ccccccccccccccccceceeeceecccencecterseceececesceceecuceseneees 2.603 2,033 
Total Assets 2.0.0... ec cecsceeeeeeecceceeceeseeweeees $7,413,024 $11,376,689 

Liabilities. 

CAPITA SLOCK 1c iio Beets a tee ae eaten eet asena at $5,000,000 $ 5,000,000 
Profit and Loss Account ...0.0....200...000....ccccecccccccccccccececceseceetesseess 1,131,317 2,164,293 
Surplus from Re- evpreleciieu! of Properties............0.0000020. 0 ccseeeeeeeeeeeee 1,739,627 
Sundry Creditors 2000.00.00... cceccecceceeceececceecccnereccsteteeesesseeee 341,707 524,814 
Reserve for Income Tax . seen ives aha csancahind: tite auce a We id lars 940,000 1,570,000 
Federal Income Taxes prior to 1920.............cccccccccccccccecececeeceee cesseeeeeseeeees 377,955 

Total. Liabilities: s.icccecteueeseedsile Aedes: $7,413, 024 $11,376,689 


UNION SUGAR COMPANY. 
San Francisco, Cal. 


Organized under the laws of California in 1897. Owns factory at Better- 
avia, Santa Barbara Co., Cal., and 12,019 in Santa Barbara Co., Cal., where 
beets are grown. Manufactures beet sugar by continual process. 

Officere—P. C. Drescher, Pres.; E. R. Lilienthal, Ist Vice-Pres.; C. H. 
Crocker, 2nd Vice-Pres.; Geo. E. Springer, Sec. & Treas.; E. I. Holmes, Asst. 
Sec. & Treas. 

Directors—C. H. Crocker, P. C. Drescher, A. Haas, L. Harris, Joseph Hyman, 
E. R. Lilienthal, James K. Moffitt. 

Head office, Balfour Bldg., San Francisco. 

Annual meeting 3rd Fri. in Feb. 

Capital. Authorized. Outstanding. 
BALES, 1929" meccstnnitet acon Sencar einanees $3,000,000 $2,530,000 

Capital increased in June, 1911. from $1.500,000 to $3,000,000. 

Dividends—Suspended Feb. 1921. Monthly from Jan. 5, 1919, to Jan. 5, 1920. 

1906-1909, inclusive, 30 cts. per month. Dec., 1909, extra dividend of $1.20 


LILIENTHAL-BRAYTON CO. 


Members The San Francisco Stock and Bond Exchange 


INVESTMENT SECURITIES 
310 MONTGOMERY STREET SAN FRANCISCO 
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per share. Jan. 1, 1910, to May, 1911, 40 cts. 20 cts. on increased capital from 
June, 1911, to Nov., 1911. Apr. 1, 1911, extra dividend of $1 per share. Dec. 1, 
1911, to May, 1913, 25 cts. monthly. June 1, 1911, extra dividend in stock, 
$1,265.000. Jan. 5 to July 5, 1915, 15 cts.; Aug. 5, 1915, to Apr. 5, 1916, 20 cts. 
May 6 to Aug. 5, 1916, 25 cts. Sept. 5 to Nov. 5, 1916, 35 cts. Dec. 5, 1916, to 
Dec. 5, 191%, 50 cts. Jan. 5, 1919, to Jan. 5, 1921, 35 cts. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Creait. 1919. 1920. 
Net Profit:for: Yea rcccwisi cece lane ein eae $ 626,414 $ 926,887 
Balance from Previous Year...............0....0....00.cccceeccceeeeeeeeeeeeeeees 412,499 710,798 
Repairs and Renewals Disallowed by Revenue Agents 

WO GUT erecta acted pr8 oS nteectna ete ot eee ida ssautahessausaseuasiees, ~Spennsserieeet 127,151 
Depreciation Disallowed by Revenue Agents..............0000000.00 cee 94,447 
Reserve for Income and Excess Profits Taxes 1918-1919, 

credited back in view of payments in 1919-1920.......... 375,000 450.000 

$1,413,913  ~$2,309,283 

‘Debit. 

Dividends Paid . Lecseeeceeereeesssseeesss @ 425,040 $ 425,040 
Limerock Quarried “but. Proven Worthless. Maio adi ester aietenibass, - pea ete te bet 12,231 
Loss on Sale of U. S. Bonds...............0.00cccce cc cccecceceeece tec cceeeceee 0 ne eeeeceeceees 62,705 
DIODE C1S CON: cscs detec se. ca cees ees eaadicsaticadaen Meet aceeeadscet ewstiead estes 69,744 108,526 
Unclaimed Wages uu... elec ec cccceccecceeceeeccccceneeeenseneeeseeeeeceeeaes eb, SE ere ore 
Adjustment 1920 Inventory... cece ce ceeececeseeeeeee 0 ceaseeetereeee 18,900 
Additional Depreciation on steam plows, automobiles, 

etc., 1916-1917-1918-1919 ooo ec cceee cece cceeteneeeees 8,288 175.239 
Reserve for Income and Excess Profits Taxes pad giedecte tas ath 200,000 250,000 
Interest and Miscellaneous Expenses................0....0000ceccccceeceee see c ee eeeeeeee 47,257 

$ 703,115 $1.099,889 
Credit Balance Dec. 31..........000000000000.. hod tetera $ 710,798 $1,209,394 
BALANCE SHEET, DEC. 31. 

Assets. . 1919. 1920. 
Property, Equipment, Livestock, etc..........00.00000000 $2,071,245 $2,698,014 
Material and Supplies... cee ceeeeeeeeee ee neeees 163,350 233,271 
Sugar and Molasses ooo... cece cece esse ccceneccescesescescesceaeeertes 753,423 1,758,427 
Accounts and Bills Receivable............0.000..c eee eee 128,915 454,693 
TMVEStNONUS xo oe dase Ses ee 684,500 84,500 
Cash and in Banks  ..0.0....oece cc ccceccccccceceeccceececeececeececeusssaeeeeeseees 29,365 45,920 
Improvements on Leased Land...............0.000.000o ce ceecec ence eeees 47,194 51,969 
Crop of 1920 and 1921 Expenditures......000000000000 61,197 56,822 
Notes Receivable oo... cece ccc eccee cc cceeeccssecueecceceeenscenenese 16,693 7,000 

Total AS8CUS 2.cenctid ott ee ois $3,955,882 $5,390,616 

Liabilities. 

Capital Stock 2.0.0.2... ceceeeeeec cece bouts Pee G le acs $2,530,000 $2,530,000 
Accounts and Bills Payable... ete 265,084 1,401,222 
Authorized Reserve ooo... cccccc ccc ceeeececcee ee sees ceeececeeeeneces 450,000 250,000 
SUPDIIS: gsc oe ee eet eto. “CLOTS 1,209,394 
Total Liabilities 2.000000. ccsceceeeeseneeeeees $3,955,882 $5,390,616 

Note— 
Charged Off for Depreciation for Year.................00.00.... $ 69,744 $ 108.526 
Charged Off for Depreciation Previously.............000000..... 1,075,517 1,242,045 
Total Depreciation 22.0000... cece cee eeeeseeseeeececeeceeeees $1,145,261 $1,350,571 


SOL. E. SCHEELINE 


Member of The San Francisco Stock and Bond Exchange 


STOCK AND BOND BROKER © 
Room 404, 310 Sansome Street, San Francisco 
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SECTION SEVEN 
OIL CORPORATIONS 


Five floors devoted to our Printing, Lithographing and Engraving Departments. 
Equi with special machinery for the production of stock certificates— 
bonds—checkbooks—all kinds of office and commercial forms—stock pros- 
pectuses—business stationery. 

Every process, including binding, when necessary, is done in our plant. 
This means economical and efficient production. 


SCHWABACHER-FREY STATIONERY CO. 
609-611 Market Street, San Francisco 


sal Gor gle UN ee a FORNIA 


Associated Oil Company 


Producers and Refiners of 
Gasoline Lubricating Oils 
Distillates Lubricating Greases 


Greases Kerosene 


Fuel Oil 


e 


Executive Off Ces 


Sharon Building : San Francisco 
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ASSOCIATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Oct. 7, 1901, for fifty years, to 
conduct a general business in the acquiring of properties, producing, manu- 
facturing, refining and transporting oil in California and throughout the United 
States and Territories. The Company owns in fee 41,126 acres, leases 63,971 
acres and holds mineral locations on 4,163 acres, in and adjacent to various 
producing fields in California, Texas and Wyoming. Also owns and operates 2 
refineries; one located at Gaviota, near Santa Barbara, the other at Avon on 
San Francisco Bay. Gasoline, distillates, kerosenes, lubricating and fuel oils 
are marketed through the Company’s own distributing plants maintained at all 
important points in California and at Portland, Salem and Medford, Ore., Nome, 
Alaska, Honolulu, T. H., and through selling agencies in Arizona, Nevada and 
Utah. 


The Company owns pipe lines running from the Santa Maria oil fields to 
its refinery at Gaviota, and from the Coalinga field to Monterey Bay. Also owns 
a one-half interest in two pipe lines running from the various fields in the San 
Joaquin Valley to Port Costa on San Francisco Bay. Owns rolling stock and 
vessels equipped for transporting both crude and refined oil. Gas produced is 
sold to the Midway Gas Co. 


Drilling—Active drilling was maintained during the year 1920; 62 wells 
were completed, located by fields: Kern 42, Midway 5, Lost Hills 7, Santa 
Maria 1, Coalinga 7. Drilling is under way on 47 wells. 


Crude Oil Production—Gross crude oil production during year was 6,366,484 
bbls., an increase over last year of 185,913 bbls. Crude oil stocks on hand as of 
Dec. 31, 1920, 1,644,936 bbls.; decrease under last year of 2,635,032 bbls. 


Mineral 

Property— Acreage. Owned. Leased. Location. 
Kern: Division: sfccsntt oie sari Sid Seite 5,165 9,200 oa. 
McKittrick Division: iéiciwccsccclndes cdeiei cee ass 2670, Bee Aueam 
Coalinga Division 22.0.0... cle ccccceeece ee ccceeceeseeeeeee 4,834 600 oa. 
j Co) < 5 EAD so & | t- eae nner eee Ree eer ene orien eres enn PRren eee Neat 21,569 ye, ee 
Midway Sunset Division «2.00000 290 4,720  ohaaaaae. 
San Luis Obispo Co. .0.......00. occ ceccececceececenececececececececeeeee 4,311 USIS?  segesecey 
Santa Maria Field .o.o0....... ccc cc cece ecccccceccceccceseeecceeeeees 2,287 3,229 1,843 
COLOR es oe rhe heehee ae eras aeustes . 1,126 2,320 
ON AS aieke cess hoe as tlle lc ite te outa wate tie Me oee eg l” | Niassa T6,700: -2esdn5 
WVOMIN® site ute ieee anh eaes sect tail BOj256:  .hathsceds 
NG DFAS KS: secre cdee ce aieceeney Bea a ieted cise alee Aeaees 5,000 saa. 
Total Acres .............. eden duthedeetes pene ncae teh eee 41,126 63,971 4,163 


The Associated Oil Co. owned stock in other Corporations, as shown by 
the following tabulated statement, on May 1, 1921. 
Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total Issued. PerShare. Par Value. Total Issued. 
Associated Pipe Line Co......... $ 7,000,000 $100 $ 3,500,000 50 
Amalgamated Oil Co.....0.0000000... 5,000,000 100 2,500,500 50.01 
Bakersfield Iron Works............ 21,570 10 21,570 100 
California Coast Oil Co........... 200,000 1 100,000 50 
Coalinga Unity Oil Co............. 130,437 1 114,201 87.55 


ASSOCIATED OIL COMPANY 
Bonds and Stocks—Bought—Sold—Quoted 


410 MONTGOMERY st. GSUYTRO & CO. ,, PRIVATE WIRE 


SAN FRANCISCO Established 1858 Centers 
Members of The San Francisco Stock and Bond Exchange 
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Owned by Associated Oil Co. 


Capital Stock, Par Value Per Cent of 

Total ssued. Per Share Par Value. Total Issued. 
Commercial Petroleum Co..... 250,000 100 94,650 37.86 
Sterling Oil & Dev. Co............. 250,000 1 175,169 70.07 
Associated Supply Ca............... 500,000 100 500,000 100 
Associated Oil Co. of Nevada 110,000 1006 110,000 100 
Associated Oil Co. of 

WYOMING ou. 50,000 10 50,000 100 

*Arcturus Oil Co..........0..00000. 270,025 1 270,025 100 
*Salt Lake Oil Co... ... 500,000 1 500,000 100 
Casmalia Syndicate .................. 1,000,000 100 1,000,000 100 
West Coast Oil Co., Pref......... 1,040,800 100 628,600 60.40 
Recruit Of] Co.....0....0 ee 1,000,000 1 900,000 90 
Pioneer Midway Oil Co. Cons. 2,000,000 100 1,500,000 75 
Pantheon Oil Co. ......0..00.00000.... 608,249.50 1 349,363 57.44 
Associated Water Co............... 25,000 100 25,000 100 
Reward Oil Co. 200.00... 100,000 1 55,556 55.56 
New Hope Oil Co......0000.. 78,025 1 39,900 51.14 
Western Minerals Co............. 1,000 1,000 612.5 61.25 

$20,135,106.50 $12,435,146.5 


———. 


*Owned by Amalgamated Oil Co. 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, Ist Vice-Pres.; W. A. Sloan, 
2nd Vice-Pres. & Treas.; J. H. Lewis, 3rd Vice-Pres. in New York; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; W. C. Betts, Asst. Sec. in New York, 


F. B. Henderson, Asst. Gen. Mer. 


Executive Committee—Paul Shoup, Chairman; Alden Anderson, Frank G. 


Drum, Wm. F. Herrin. 


Directors—Alden Anderson, F. H. Buck, J. A. Chanslor, Frank G. Drum, 
F. B. Henderson, Rudolph Herold, Jr... Wm. F. Herrin, A. C. McLaughlin, Paul 


Shoup, Geo. Whittell, M. H. Whittier. 
Head office, Sharon Bldg. 
Annual meeting Ist Tues. In Apr. 
Capital. 


Authorized. 


SB ares SLO asccsssee cea ocean encase een cas ag oe: $40,000,000 


Dividends—Quarterly, $1.50 from Jan. 15, 1920; 1905, $3; 1906-1907, $1.50; 
1913-1914, $3; 1915, $3.50 and extra of $1; 1916, $4; 1917, $5; 1918, $5; 1919, $5; 


1920, $6. 

Earnings. Gross. 
TOG cexsuisscdeeccpasts tedeespesevciseioeaessvaieueuee cae: beeadene $ 6,509,787 
MOOG scdeststeceauc tate tdudieyvaauncteeed drat data cehaasebenevctuaeeecs 10,245,711 
NOOR. sce eels ollie Aue echo sacha tee tie od aay diate 13,218,033 
DOOD ei soecetecs eter eecct ita ie ERs ied ee cee acters 15,420,830 
TO: ssh ccget Cece eat tects mase le Wa eee Be 22,963,155 
DOV ~ te ceneeteand chi coast wre ten antec eee eee aR Day 20,337,684 
sD Bae Ra ee Rep eee eee EERE nee re 16,772,617 
DME ios aes pee esc vcau ce aapentecianies iaeseaeeeee 17,871,693 
OTS ag cocci sel dae ceietiees gatos Scae terete sie duck on densest 15,544,675 
NYG cn sesh occa cedcersneet tee cesccetsetalae woae ein tneeeeied . 15,818,671 
TG be sed ehh toned ier ee coh sh aad oteiag WR aus at occ aed ain 21,663,906 
OUT sccavagrottreO cuenrt tons enstd tant oat etettneatt aencmedesecaue ee 28,188,565 
TOUS sce lco el essen ocean ee ee ne eat onsen ees 31,243,481 
| 0 a een re ee Pe eC ener Ret ARNO A nae Ne Mar 51,961,249 
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Net. 
$2,319,238 
2,202,348 
2,237,237 
3,018,645 
4,876,707 
4,426,773 
4,035,511 
4,787,554 
4,249,041 
4,872,618 
6,378,418 
7,544,296 
10,906,173 
10,347,316 
13,620,024 


Outstanding. 
$39,755,634 


Surplus. 

$1,911,543 
1,602,702 
1,521,521 
2,162,395 
2,454,215 
1,766,246 
1,230,444 
1,822,412 
1,264,753 
1,918,004 
3,198,389 
3,841,788 
4,541,307 
6.070.343 
8,807,718 


OIL CORPORATIONS 


INCOME ACCOUNT, YEAR ENDED DEC, 31. 
Assoc. Oil Co. and Proprietary Companies. 


Receipts. 1919. 
Sales of Oil and Other Revenue.........0.....0.0.0.00cc eee $38,069,130 
Dividends, Other Companies, etc.....00...0000. ccc 452,037 

Total Receipts ..............0...... ee ae Ren $38,521,167 

Disbursements. 

Operating Expenses 2........... cles ceccccceeeccccceecesceccceecesentes $27,721,813 
fl. 2) Se RE ERE MU TREE ATS APA Rome Rn RCT CREA en ee NAP eer Ein 1,683,246 
Interest on Funded Debt ....0......000coc ccc cecceec cee cee cee sence eeees 516,772 
Other Interest <2.ck ee es A ae ee ee ess 67.962 
Amortization of Discount on Bonds Sold.............00......... 59.427 
OTHER TCWG csi het nchies Row eo ncccs eedes oocet Reeds ecu ent ta asSncwebaes 216 
MIE NPECIALION: 2c sercep csc sacstcatract seneee ardent tar eedien cen aee ee wueasaemeeee: 2,401.388 
Balance to Profit and LOSS.........00.........oc cee cieccecceecceceeccecceceeees 6,070,343 
Total Disbursements ...000...0.000.00 cle ec eeeeeee $38,521,167 
PROFIT AND LOSS, YEAR ENDED DEC. 31. 

Dividends on Common Stock....0.00..000 coo lee cece ce cec cee eeee eee $ 1,987,812 
Property Abandoned) 000.0... 000000 ce ccc cece cece cceeeee cece eceseceeneees 581,672 
Delayed Income Debits 000....0.0.00.oocee cece ecececeee eee eeeceeeeeeceseeee ees 108,507 
Miscellaneous IteMS8  ......0..........ccce cee ceccccecccneeceeecceeecetececceneeeees 355.887 
Balance Dee OU fancier ede ei es 12,764,600 
$15,798,478 

Balance from Previous Year .0.00......0.....c.ccccccceeccceeececceesesseeees $ 9,630,509 
Balance from Income AcCCount.....0.....0..00.occcce cece cece cece cceeee eens 6,070.345 
Profit on Physical Property Sold............0.0000000000000c ee 4,833 
Delayed Income Credits 2000..........0...000cc cleo cceeec ccc ece eee cece eeeeeceeees 23,433 
Miscellaneous Items 00.0... ccc ccc cc cece ce ceeesecessenerensecceees 69,358 
$15,798,478 

BALANCE SHEEBT, DEC. 31. 
Associated Oil Co. and Proprietary Companies. 

Assets. 1919. 
Real Estate and Leases ooo... cece ccececeeceeesecesececesneateceeeess $32,536,854 
Improvements, Development and Personal Property...... 29,752,782 
Stocks and Bonds ...0.......oe eee cee cece ec ceecee ees ceeceeceseeseneceessesecs 9,337,986 
Due from Affiliated Companies ......00...0.000.ec ecco 1,136.150 
Si Ee ES nia ca so ede ek nantes eeeect cate 908,198 
War Savings Stamps 0000..00..0..c cece cece cece ce ceee ccc eeeceeeeececesecees 2,610 
Liberty Loan Bonds _.0......... lice cceeeceececce eee eeccceeeeccensceescseee 482,550 
U. S. Treasury Certificates of Indebtedness.....0...0.0.c eee 
OS cere essed roe aula ua ne ate hade eneuetsema pete ded ttee ttn ae 1,784,985 
Loans and Bills Receivable............. cece cee ceceeceeece neces cence 137,330 
Accounts Receivable 20.0.0... cccecceeee ccceees cece ceeeeecceesnseesceees 3,249,175 
Material and Supplies .........0.00000 cece cece ec cee cca ecceeeeeeeasereeeaee 1,746.513 
Merchandise on Hand .u.0..0......0... cece cece cece ceecneeceececcceescecsuseneces 6,042,919 
Interest, Dividends and Rents Receivable ...........0.0.... 2,365 
SUMGTY ACCOUNUS oie oe Gee oe ered extnsvs vey a vencectaletsautwee 63,460 
Cost of Floating Equipment to be Replaced...........0.0000000000 ee. 
Rents and Insurance Premiums Paid in Advance............ 100,068 
Bond Discount and Other Unadjusted Accounts.............. 828,780 

"POtAL ASSO CS shins Ricttas enliven aseeaaee $88,112,725 
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1920. 
$51,193.959 
767,290 


$51,961,249 


$38.166,978 
2,034,103 
466,823 
174,247 
54,047 

62 
2,257,271 
8,807,718 


$51,961.249 


$ 2,385,348 
1,427,733 
201,245 
2,296,230 
15,518,237 


$21,828,793 
$12,764,600 
8,807,718 
162,000 
64,273 
30,202 


$21,828,793 


1920. 
$31,761.292 
36,420,498 
9,337,986 
698,167 
915,929 
2,682 
822 809 
86,000 
748,547 
128,120 
3,930,070 
2,979,182 
6,188.013 
6,964 
549.167 
740,846 
117.807 
1,156.595 


$96,590,674 
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Liabilities. 1919 1920 
(COMMON: SCO eee sass Aiea a ease dcop ecu cuemoeseaouans $39,756,085 $39,755,634 
First Mtge. 5% Gold Bonds —. 2o0.....0...0ccccccececeeccccceeccccececeeceeeee *1 (440,000 71,403,000 
First Ref. Mtge. 5% Gold Bonds...00....000000.0000ccccccceeceeeeeeeeee 18,800,000 7,875,000 
Loans and Notes Payable 200.00......ococccccceccccecccccceeceececeeeeeeece 350,000 1,175,000 
Due to Affiliated Companies 00...0000..0. occ clec cee eceeecneeceececeeee 619,160 130,550 
Audited Accounts and Wages Payable .............0..0..0-0... 1,798,102 2,813,286 
ACCOUNES: PAY QING a ticces cee se iese esas bee ice tee ee hots 1,221,570 1,820,233 
Matured Interest, Dividends, etc., Due—Unpaid.............. 670 7,922 
Accrued Interest, etc., Payable .....0.0000000000.... silts te tes seers 232,146 812,542 
Sundry Deferred ACCOUNES 200.00... ieee leee cece ce eeeeeceeeececeeeees 250,526 1,431,758 
Unadjusted Credits 2.0.0.0... ec ccecccce cece eeveveeeceeeeeeeee 1,691,699 3,874,216 
Depreciation Reserve o.oo... ccceccecccceccceceeccecccccsceeceececeeeees 19,188,167 19,973.296 
Balance to Credit of Profit and Loss....00..... eee 12,764,600 15,518,237 

Total Liabilities 00.0000 eects $88,112,725 $96,590,674 


“After deducting $62.000 held in 1 Treasury. 
+After deducting $23,000 held in Treasury. 
tAfter deducting $1,264,000 held in Treasury. 


{After deducting $1,169,000 held in Treasury. 


BONDS. 
As of Dec. 31, 1920. 


Associated Oll Co. 1st Mortgage 5%. 
Income Tax Not Pald by Company. 


First Mortgage on all property now owned or hereafter acquired. 

Dated Aug. 1, 1902. Due Aug. 1, 1922. 

Interest Feb.-Aug. 1, San Francisco. 

Sinking Fund, commencing July 1, 1904, 5% annually of bonds outstanding. 
Trustee, Union Trust Co., San Francisco. 


CUCBUA MOINS ence snle eo scecs tad eocacentic acta teenetee ache ae eceeee et a once en ee ete $1,403,000 
Held itt “TLRGasury ciel etna on ten bettie aide et eee eee 23,000 
MTN CNC 2505 a aces tc aa ade MaDe ea Seas a sd Peale test dase Nee liratced Acie tartinas Of 3,574,000 

PAU OPIZO © sien datas ccere ree cseteicenseiss Goss aces secerateaacdeaeadeeuds samauecseeceeees $5,000,000 


Associated Oil Company ist Mortgage Refunding 5%. 
2% Income Tax Paid by Companv. 


Dated Jan. 15, 1910. Callable at par on any interest date. Due Jan. 15, 1930. 
Interest Jan.-July 15, Agency of Company in New York or San Francisco. 


Sinking Fund, commencing Dec. 1, 1910, payable sufficient to retire 1-20 of 
bonds outstanding; 1911, 1-19; 1912, 1-18, and on Dec. 1, 1929, any balance. 


Trustee, Union Trust Co., San Francisco. 


UIT S Ua Be sets ie a cates ae eef onlns Cah Naas old weather dew euguaareee yates 
Tit. PORE ono irs edd get caer ees omrces alec cuame as coud iccamettaSaneneeraed eentancssou iis woes 1,264,000 
Reserved for Underlying ISsue .........0....0occccee cece ee cee ccc ence cee seeneeeceeeeeteeteneess 1,426,000 
AT COO rept ed rt th coe os ches ee sera nca tea apa Auac cs ceahcet ake taatahet Toad gp otis a ate ta eteee 8.798,000 
IROSC UVC ta Gone as tt ll) Riise tila ase nas oO an Rin or oot) eonted aa seloouanhoenenaa Muay 5,637,000 

PAIL OTIZCO. org 2 ccedoe ven, A bleed tle esses cau INA Nt fat PANN i Se $25,000,000 


AMALGAMATED OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through ownership of 50.01% of capital. 
Organized under the laws of California, Oct. 27, 1904. Owns all stock of 
the Arcturus Oil Co. and Salt Lake Oil Co. 
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The Amalgamated Oil Co. and its proprietary companies on Dec. 31, 1920, 
owned in fee and held under lease the fullowing acreage in Los Angeles 


County: 

The Amalgamated Oil Co., in Fee 200... ceecceccc cece cece cececneccetseceeccessesesseeeseee 1.246 

The Amalgamated Oil Co... Under Lease... cele cccecccecceceeeeeececeseeeteeseseeeees 4,646 

Arcturus Oil Co., Under Lease 200... cccececcececcceccecseceeceenenscercetcesseesseceessenes 248 

Salt Lake Oil Co., Under Lease 20000... cece ecceececcscceeccccceccecsccceeceeeceeesccseeceesegereseseeaees 295 
6 cer Wage Drs et me RS NO de NEP TSR rr See ry MNCS UD RECT SONAEUT ROS de PORTE ore NOE EN PR 6,435 


Had in operation 176 wells which produced 895,916 bbls. of oil in 1920. 
Owns pipe line to Los Angeles; capacity, 15,000 bbls. daily; terminus at Los An- 
geles; 6 acres with storage tanks, distributing pipe lines, etc.; also refinery, 
capacity, 3,000 bbls. daily. 

Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—F. G. Drum, F. B. Henderson, W. F. Herrin, A, C. McLaughlin, 
Paul Shoup. 

Head office, Sharon Bldg., San Francisco. 

Annual meeting lst Tues. In Apr. 

Capital. Authorized. Outstanding. 
SNBTES S00 Aa ee ee ated $5,000,000 $5,000,000 

Dividends—Quarterly 6% per annum from Jan. 15, 1920. 

1910, $250,000; 1911, $100,900; 1912. $600,000; 1913, $675,000; 1914, $750,000; 
1915, $562,500; 1916, $400,000; 1919, $125,000; 1920, $300,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1919. 1920. 
Sales of Oil and other Revenue.......... BAe as Sais Ad a estat Reenter de $2,943,204 $2,793,074 
Disbursements. 
Operating EXpenseS 200.000... cccccc cece ceececcc cee cenaeccceeseeeeteeseeness $1,884,046 $2,040,447 
ol: 2) - | eee teen NN Ree TE RN Sir EES On Pan A AC TET eee as PORRLE 175,472 101,851 
INET est (Rat. seco Aee ochre ce oes eens inate aetitalaaty salen dcateetnaade erase utenue 715 3,30 
Depreciation ReServe oo... cece ceccecccecccecececccceccceceececeseereceeceres 225,981 332,580 
Balance to Profit and Loss... eee cece ese cececeeeeeeee 656,990 314,826 
Total Disbursements 0.....00....0.2. 0... lec eeccecccecceececeeeteeees $2,943,204 2,793,074 


STERLING OIL AND DEVELOPMENT COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 70% of capital. 

Organized under the laws of California, Oct. 30, 1899. Owns 360 acres in 
Kern River, McKittrick and Lost Hills Oil Fields; of this 40 acres are leased to 
Vesta Oil Co. on 25% royalty; 52 oil wells and 5 water wells. 

Officers—Alden Anderson, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Wil- 
liams, Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 

Directors—Alden Anderson. J. A. Chanslor, F. G. Drum. Rudolph Herold, Jr., 
Wm. F. Herrin, A. C. McLaughlin, Paul Shoup. 

Head office, Sharon Bldg. 

Annual meeting, last Tues. in Mar. 

Capital. Authorized. Outstanding. 
PSOE: W ecto pe Hen ee EN on San RCO ho aE eon ney at Ae Ree oe $250,000 $250,000 

Dividends—Semi-annual, 10 cents per share from Apr. 15, 1918. 1908, 
$300,000; 1909, $250,000; 1910, $31.250; 1913, $75.000; 1914, $50,000; 1915, 
$50,000; 1916, $75,000; 1917, $75,000; 1918, $50,000; 1919, $50,000; 1920, $50,000. 
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INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1919. 1920. 
Sales of Oil and other Revenue. o.oo... coe ceecceeeeeeececeeeecee $305,956 $466,322 
Credit Balance, Jan. 1 .......0.cc cece cece ccceccececee cece seeeneceeeeeeeeseeserees .... 157,887 221,475 

Total ReCelpts o4o seg ed ene ees en $463,843 $687,797 

Disbursements. 

Operating Expenses .200....0.000. occ ceece cc cceecceece eee cee seeneee cee ceeececeeeeeeees $ 89,572 $128,655 
Eo a Sm i ERE Sie SOE AOR HED OE GO er PERE OO Be Aer TE eee er A ee 63,194 113,549 
Depreciation Re@SeCrve ooo... cccceccec cece ccecccnscececccscettencccecccteccceceees 37,433 47,759 
Dividends: Paid scscc cca ios chess 23 Sota ei ieecdeaeetss el pica dabooetelAiannaeses 50,000 50,000 
Loss on Retired Physical Property .....0.......0.22..cccccceeceeeceeeeeceeeeeeeee 441 163 
NIB COLIANCOUS® (sics 5.2 saa Slate eee ee tn ad asda otaneniel ates ea canuuea aus 1,728 944 
Balance D6: SU ccc reccctceretae ac este oct ac de Sassen ame eee een dates as 221,475 346,727 

Total Disbursements 000.0... eee ce cceee eee ececescecceenecescceees $463,843 $687,797 


WEST COAST OIL COMPANY. 
San Francisco, Cal. 


Controlled by Associated Oil Co. through stock ownership of 60.40% of 
capital. 


Organized under the laws of California, June 23, 1908, period fifty years. 
Owns in fee 707 acres and holds under lease 112 acres in Los Angeles, Orange 
and Kern Counties; has right to drill wells on leased lands for twenty years 
and to pump oil as long as it lasts. 


Officers—Paul Shoup, Pres.; A. C. McLaughlin, Vice-Pres.; P. G. Williams, 
Sec.; J. P. Edwards, Asst. Sec.; W. A. Sloan, Treas. 


Directors—F. H. Buck, J. A. Chanslor, Burton E. Green, F. B. Henderson, 
W. F. Herrin, A. C. McLaughlin, Paul Shoup. 


Head office, Sharon Bldg. 
Annual meeting 1st Tues. in Apr. 


Capital. Authorized. Outstanding. 
Prererred: 9 100 5 ceclics acces adios cade evaeeeaenctiviseecateneioseveees $2,500,000 $1,040,800 
Assessments on Preferred Stock .000..........ceccceeecececcenee cesta ee eeees 104,080 


Dividends—Quarterly 6% per annum from Jan. 15, 1920. During 1910 three 
dividends on Preferred Stock at $2 per share. 1912. one at $1; 1913, five at $1, 
seven at $1.50; 1914. $187,344; 1915, $187,344; 1916, 187,344; 1917, $46,836; 
1918, None; 1919, $13,010; 1920, $62,448. 


INCOME ACCOUNT, YEAR ENDED DEC, 31. 


Receipts. 1919, 1920. 
Sales of Oil and other Revenues ....0....0..... cece cece cee eeeeeeeee $766,487 $ 745,712 
Credit: Balance,..fans. 1 vases rice hiatwscdeseene tebe xed eetnosetasehes ccs 157,974 334,225 

Total: ReECOIIS scl tcdlni coma ee ees $924,461 $1.079,937 

Disbursements. 

Operating Expenses, CC. oo... cece ceseceeeessseeceeceenaeereeeceeeeeenes $365,868 $ 497,030 
PUNO! fcceecbeguae td et ance ce aesSnasados oeecag: sneeds tug niNie ewe ea bi caand asad dte coe cusses 69,564 31,808 
TGC LES. PAG. at somanieedey te Se cl a neh fate love Gl ated ded L845 cease. 
Depreciation Reserve .............ee eee eee ee ee ceee NEON OO KOR eee MET Ge 137.813 189,087 
TWIVTOGNGSHPa ld) cesioosce oie Baccus as pen ae Tame cola Rela iaoe 13,010 62,448 
Delayed Income Devits? occccccccci les eis essere otis accceceteav ace iScgea dace peter ee 16,916 
Miscellaneous [t@MS scccciccccccices seit be ccc es ecdeweccuccaisw snc vedvacesneesedesvesnmite 2,136 32,916 
Balance DOC. Bb iid see atl Aare eau cated esa ee eR ese seteerign Wed. 334,225 249,732 

Total DisburseMentS 2..n ue... cee cece cectcececcccecengeceeees $924,461 $1,079,937 
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CALIFORNIA COAST OIL COMPANY. 
Controlled by Associated Ofil Co. and Union Oil Co. through stock owner: 
ship, each holding 50% of capital. 


Organized under the laws of California. Holds under lease about 1,000 
acres in Santa Maria Field, Santa Barbara County. 


Officers—W. L. Stewart, Pres.; A. C. McLaughlin, Vice-Pres.; John McPeak, 
Sec.; R. J. Keown, Treas.; W. A. Nulsen, Asst. Sec.; Edw. W. Clark, Asst. Treas. 


Directors—F. B. Henderson, A. C. McLaughlin, John McPeak, L. P. St. Clair, 
W. L. Stewart. 


Head office, Union Of] Bldg., Los Angeles. 
Annual meeting 3rd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
BhAres,. (9). atest ele na es ate eee nei aes $200,000 $200,000 


Dividende—In 1910 paid $241,500; 1911, $161,000; 1912, $146,000; 1913, 
$71,100; 1914, $87,708; 1915, $60,800; 1916, $41,700; 1917, $5,500; 1918, None; 
1919, $40,000; 1920, $85,000. 


INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1919, 1920. 
Operating INCcOMe: satcne Biees eed ee eh eee $131,509 $ 320,021 
Credit Balance: J aie 1. cscs fsiciscess eines steven dhatoapasas waned ienevsaceecoeteed 539,231 1,164,183 

Total: ReCeCipts: 2x cco nei eet ee ke $670,740 $1,484,204 

Disbursements. . 

Operating Expenses 20.........leecccccccceccceccccceecccecsunsseseecsenseeeeneceneeees $ 57,227 $ 82,107 
EOS eects cash ere ncaa ees ede ees ad ee eaten 1,769 44,664 
Depreciation. a5..ce.ceqtesct anise ses cei apehoncos cacule-accaceai at ecodaseiyeneshuea teases teoieske 60,234 49,900 
UV CTS AN ioe Ne di Geo cae heel hve lala onotk Marit eel raaee 40,000 85,000 
Miscellaneous 5s: vec cece ices ei acne tenia ikece eens: shinai. 81,586 
Balance DGC. Sh csr etre ccte canal scnctes Gated es cette gets ete deet 511,510 1,140,947 

Total Disbursements ................--c--cccceccceeccecececececceeeeceeees $670,740 $1,484,204 


PIONEER MIDWAY OIL COMPANY, CONS. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1919. 1920. 
Operating -InCOMe ne ni0 sea pee aioe eines $ 53,567 $118,534 
Debit. Balance: DOC. Bl sicccccgecsccsccselecsecieceectas dace etsededovic asnedeeiasdeedsvesces 757,358 794,851 

TOU RECEl t a tse vost cheesiest a cteedont ss ee Sed eeentateeg s $810,925 $913,385 

Disbursements. 

Operating Expense ..............0.cccccccccecccccccecececcccseeceseseececeececceceeeseceseeees $ 21,550 $ 40,158 
EXC re ieee ire eee Salou gy ee a tN tn tg 4,011 5,193 
Interest Paid ............0.00 eee Bee ei a get aaa acl aet er ccnoa tt 1,994 oe. 
TIO DVS CIATION 52sec cewteaesssce  eapeces deh hs cc ids Se aihad deta 117,541 110,589 
Delayed Income Debits 202.0... lee cece cccseccccecccececececesecceeccaceceeceesce  ceseeeeceee 87 
Loss on Retired Physical Property. .o..0...........ccc cece eee c cece ceceeeeeee 1882.00 Le. 
Debit Balance: Jans Vcc ices ccacovpeti ais ececses eiksee as ae eaeeenews 647,008 757,358 

Total Disbursements 0000......... cle ee tee eeceeceeecceeccceeeeeeee sees: $810,925 $913,385 


PANTHEON OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 


Receipts. 1919. 1920. 
Operating INCOME .2..............eeeeeeeeeesseceeccecccesseececceecscseneumeccecscesececeseeeees $328,963 $390,022 
Credit Balance Jam. Looe cece cece cccccecceccccceccscecccsssccenscccsssncesecen 32,039 169,636 

TOtal REC CIS. ois cone eins siclousavadindGaonastadtouestecaeichve aaeeteee eaten $361,002 $559,658 
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Disbursements. 1919 
Operatin® EE XPenses! 6c esis csd tesdelert oss a eh hh cena Sabla een $ 61,387 
SOON Steet sa atts ae ahn taal elas eee tga ces NC a ris nt att Red hia A NAS, 31,645 
PNCOPeSt ate cor eccere cr hts 8 Ne ede a A Ani Sat ceee 435 
DISD RSC TUN kde an arses 2 nse rasan aaldoce. ied Nene a odened 62,680 
NITSCOL ATC OUG 15 th co a ce lita ted 5k ine Bi acd dg Puedes eles unase - abaeDecdidies 
Loss on Retired Physical Property.......0..0....ccccccccccssececceecccecceeceeese | cececeseeece 
TOIVIG ON GS? fies ti Gate ehoo tale eres acon A hater aceon a wncid hace eats 15,219 
BaTANCO DOC .0 L250 seecct cn te ciette codes hanes aamncsunnleme iets tatty emer) 169,636 
Total Disbursements 2.000... ccceecccceccssecececcsenseeececes. $361,002 
COALINGA UNITY OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Receipts. 1919. 
Operating Income, etC. 2.........0....00.0oe ec ceec cece ceee cee eee e eee ee $ 2,786 
Balance DOG. Sai eset ase ae sb ere ds hie ch 139,312 
Total RECOlptscccscec coe ace es ede ee eee $142,098 
Disbursements. 
Operating Expense 220.............0cc0cccccec ec ceeeecceceeeeeeccueeeeesceeeescesseaaeeesaneee: $ 8,544 
E61 =: ORR ae ERNE OEE TOE Ree ON Iasi PSE ECE Oe He DSTI See PSTN Sree ONT 656 
PCN FECIAUION. molec stn ue flac ca iste steele ees ye eat edad 8,088 
Aliscellaneous: DebDIts. 22 205 ioe een ei ea ees 216 
PR OCROS I. ones ee leest tase researc ea a ete a A hha ae ca cea cages eile 
Debit ‘Balance Jans |b. ackoceke celine all alee 124,594 
Total Disbursements 20.0000... cece cece ceeee sec eceeceeeeceeeeeees $142,098 
REWARD OIL COMPANY. 
INCOME ACCOUNT, YEAR ENDED DEC. 31. 
Receipts. 1919. 
Operating: ncome;. €tC. 200... oie ee ais $ 745,752 
ee YC AT) so hae cise ae cee ets see nek ee ats a Be hace 809,683 
Total Receipts 0.0.0.0... eee tetas aia sd eee, een aens $1,555,435 
Disbursements. 
Operating Expenses, @tC. ...........0..ccccccc ccc cceceece ects ccceccceeeveveeeeuneees $ 218,815 
NOS © i doce ese lrrrtatin tte A seo acces est suse eeaens aoa gatenees ate delhi acta deena 100,158 
1 61 EC) by 2 1 aR MONE ene © en Nery ao SSO eS nE LTE To Se te ONE PER I Re 53 
DIO PPeGlaUlON cesses Aosta ccs nesses etnies es es 226,861 
PIVOTS? cect eee eee Sea essen ata eee eee 390,650 
Loss on Retired Physical Property.......0.0..0..000000..ccccececcec eee eeeee 166 
Drelaved Income DeDItS: 2.2cceseeee ete ccs Se xenon easnilboncleniatarididane. wesc asc aw 
NERS CO] TACOS. cep ges ches Bde Vidoes gods aes ocean ce daha hacen 12,145 
PAIANCE WSC SBT. be cece gist seca geese caasn stats danagau ands Wicina sa han donno 606,607 
Total Disbursements _2........... 0c. coecccceccceccceeccecececeseceeeeees $1,555,435 


BAY CITY OIL COMPANY, 


Pasadena, Cal. 


Organized under the laws of California, Oct. 28, 1899. 
fee at Midway. 80 acres leased. 


$ 


$ 
$ 


1920 


60,875 
258,605 


$559,658 


1920. 
$ 30,435 
144,840 


$175,275 


1920. 
799,530 
606,607 


1,406,137 


200,256 


$1,406,137 


Owns 100 acres in 


Officers—J. H. Dorn, Pres.; W. B. Loughery, Vice-Pres.; Ira J. H. Sykes, 


Sec. & Treas. 


Directors—J. H. Dorn, H. C. Hotaling, W. B. Loughery, W. E. Nichols, Ira 


J. H. Sykes. 
Head office, 30 S. Raymond Ave., Pasadena. 
Annual meeting 2nd Thurs. in Jan. 
Capital. Authorized. 
SH ares Ue theese hack seas a epost ee Guat oe eI a tn tees $500,000 
Dividends—Total to Mar. 31, 1921, $385,000. 


Google 


Outstanding. 
$500,000 


OIL CORPORATIONS 421 


BROOKSHIRE OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California. Owns 392 acres at Santa Maria, 
Cal.; 4 wells and 260 acres at Midway, Cal. (mining claims) in hands of Govern- 
ment Receiver; 3 wells. 

Officers—J. W. Barneberg, Pres.; Henry Bahr, Sec. 

Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 

Head office, San Luis Obispo, Cal. 

Annual meeting 3rd Tues. in Dec. 

Capital. Authorized. Outstanding. 
SHATCS Sb ict ale teste ote ees $500,000 $500,000 


Dividends—Paid, 50. Dec. 15, 1919, 10 cents per share; 1920, 10 cents per 
share. Total to Mar. 31, 1921, $612,500. 


BUICK OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar. 4, 1910. Owns 40 acres in Sec. 
32, T. 31 S., R. 23 E., M. D. B. M.; title to 20 acres of which is contested by 
U. S. Government; 40 acres in Sec. 18, T. 3 N., R. 15 W., S. B. B. M., in the New- 
hall Field. No production. 1 well previously pumping about 1000 bbls. per 
month, now sanded up. 

Officers—Fred Van Orman, Pres.; C. C. Merrill, Vice-Pres.; A. B. Allison, 
Sec. & Treas.; George Kyles, Asst. Sec. 

Directors—A. B. Allison, George Kyles, C. C. Merrill, Fred Van Orman. 

Head office, 1311 So. Figueroa St., Los Angeles. 

Annual meeting 3rd Mon. in Mar. 

Capital. -Authorized. Outstanding. 
PAT CS 2 1 ied cost a oe ot ie eos $5,000,000 $3,181,354 
. Mo re Dec. 1911, $127,254; Mar. 1912, $127,254. Total to date, 

54,508. 


CALIFORNIA OIL AND GAS COMPANY 
New York, N. Y. 


Organized under the laws of Maine, March 12, 1909. Owns 81 acres, Sec: 
tion 6, Coalinga, Fresno Co., Cal. Net production of oil in 1920, 57,417 bbls. 5 
wells pumping. 

Officers—William M. Graham, Pres.; George A. Ellis, Jr., Vice-Pres.; R. E. 
Mulcahy, Treas.; Warren H. Spurge, Sec. 

Directors—Geo. A. Ellis, Jr., Wm. M. Graham, Harry H. Lobdell, Warren H. 
Spurge, Millard F. Tompkins. 

Head office, 61 Broadway, New York. 

Annual meeting lst Wed. in Feb. 

Capital. Authorized. Outstanding. 
MATOS SOO) cas caters ler tee alse ascents eutseacedes teas $1,000,000 $924,413 

Dividends—-May 15, 1919, 2 cents per share; Sept. 15, 1919, 2 cents per 
share; Mar. 10, 1920, 2 cents per share; Sept. 10, 1920, 2 cents per share. 


CALIFORNIA PETROLEUM CORPORATION. 


Richmond, Va. 

Organized under the laws of Virginia Sept. 27, 1912, taking over 80% of 
all the outstanding capital stock of the American Petroleum Co. (approximately 
99% now owned); the last named company is a large producer of crude petro- 
leum from the lands owned by it, principally in the Coalinga Oil District, 
Fresno County, Cal. It also took over 80% of the outstanding capital stock of 
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the American Oilfields Co. (approximately 99% now owned), which is also an 
extremely heavy producer of crude petroleum from its lands, which lie mostly 
in the Midway Oi! District, Kern County, Cal. 


The American Petroleum Co. and the American Oilfields Co. have stock 
ownership in the subsidiary companies, as shown below. All of these are pro- 
ducing and income companies: 


Niles Lease Co., 90% of stock owned by American Petroleum Co. Loca- 
tion of lands, Sherman, Los Angeles Co., Cal.; 10% owned by Cal. Pet. Corp. 


Midland Oilfields Co., Ltd., 100% of outstanding stock owned by American 
Oilfields Co. Location of lands, Midway, Sunset, Lost Hills and McKittrick Oil 
Districts, Kern Co., Cal. 


The California Petroleum Corp. also owns 100% of the stock of the Petro- 
leum Midway Co., Ltd., operating in the Midway, Yorba Linda and Montebello 
Districts in California. 


50% of the stock of the Red Star Petroleum Co., operating on leases in 
the Montebello District. 


There has been produced from above properties to Dec. 31, 1920, approxi- 
mately, 51,290,809 bbls. of oil, gross, and for the year 1920 the net production 
amounted to approximately 3,927,852 bbls. There are 207 wells actually pro- 
ducing, 21 wells under repairs, redrilling, etc., and 12 wells drilling (new work) 
in proven territory. 13 wells abandoned. 


Officers—Thos. A. O’Donnell, Chairman; I. W. Fuqua, Pres.; L. P. St. Clair, 
R. W. Crawford, T. J. Crumpton, Vice-Pres.; W. D. Stewart, Sec. & Treas.; 
G. V. Martin, Asst. Sec. & Treas.; John R. Donnelly, Asst. Sec. 


Executive Committee—Thos. A. O’Donnell, A. Rothbarth, Jacques Wein- 
berger. 

Directors—T. J. Crumpton, John O. Dresser, I. W. Fuqua, Edw. F. Hayes, 
Thos. A. O’Donnell, A. Rothbarth, L. P. St. Clair, W. D. Stewart, Jacques Wein- 
berger. : 

Head office, Richmond, Va. 

Los Angeles office, Security Bldg., Los Angeles. 

Annual meeting 4th Mon. in Mar. 


Capital. Authorized. Outstanding. 
Preferred, 7% Cumulative, $100.......0...000020 eee $17,500,000 $10,739,526 
Common, $100 (Voting Trust Ctfs.)......0000..00000 17,500,000 14,877,005 


Preferred stock to share pro rata with Common stock in all dividends de- 
clared in any year after 7% has been paid on the Common stock. 


Preferred as to both assets and dividends; redeemable, all or part, at any 
time after 3 years from the issue thereof, but at not less than annual intervals 
(and likewise in case of voluntary liquidation) at 120 and dividends. 


Sinking Fund for redemption of Preferred shares, a sum out of net profits 
after payment of Preferred dividends equal to 5 cents per barrel of oil produced 
and sold and in case of subsidiaries such proportion of 5 cents per barrel as the 
Corporation owns of the capital stock of each. This sinking fund must be met 
in full for each year before dividends can be paid on the Common shares. The 
Preferred shares, normally non-voting, will be entitled to elect a majority of 
the board in case 4 regular Preferred dividends remain unpaid, and will con- 
tinue to do so until the default is cured. 


The accumulated requirements under Preferred Stock Sinking Fund provi- 
sion amounted as of Dec. 31, 1920, to $1,472,486. This full amount has been 
applied to purchase of Preferred Stock of Company and bonds of Subsidiaries. 
The stocks and bonds so purchased have been retired and cancelled. 


Dividends—Preferred, quarterly, 7% per annum from Jan. 1, 1913. 
All arrears on Preferred Stock Cumulative Dividends were paid up in 1919. 
Common, discontinued from June 30, 1913; 2465 paid in 1913. 
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CONSOLIDATED INCOME ACCOUNT, YEAR ENDED DEC. 31. 


California Petroleum Corp. and Subsidiary Companies. 


T1919. 

Gross Warnings 6 wesc ei elec eee eee Ase seer $4,621,654 

Operating: Expenses 22.0ssicceetes ries ei ie ateee detente 1,492,943 

$3,128,711 

Depreciation on Additions and Betterments.................2........ $ 495,646 

Exhaustion of Deposit at 5c per bbl. on Net Production..... 125,241 

Losses Written Off during Year...............2........ccccccceeeeeeeee recone 719,617 

$1,340,504 

$1,788,207 

Interest. on Bonds. «.2.c.c ase ieee ee $ 90,797 
Proportion of Earnings Applicable to Stocks of Subsi- 

diary Companies in Hands of Public............0000000000... 13,786 

$ 104,583 

$1,683,624 

Reserve for Federal Taxes and Contingencies...................... 250,000 

$1,433,624 

Preferred Dividends 2.0.0.0... cece ccc ccec acces eeeeesececsessesees 846,512 

$ 587,112 

Special Reserve, 5c per bbl. on Net Production.......0.0..00000... 155,979 

Surplus for Ve@ar...20...0......0.ccc ccc cccc cece ccceneecceeteeeeeeeeees $ 431,133 

Surplus. 

Balance. Sa Mice hee asta ese dhe doa cepnseeten hater ee otecsels decease $1,318,603 

Adjustment of Depreciation Charges.............0.0.... ee 40,769 

$1,359,372 

Surplus fOr Y¥ CAP secs ice ea ae 431,133 

$1,790,505 

Balance of Arrears of Preferred Dividends Paid in 1919.... 864,012 
Accumulative Surplus Under Requirements of Sinking 

POU ooo sb acca accacnatnesctceyaeatbebas stays secartuccaunnscdenseathnescipemmecedeasteansiht sees nestencte 

Revenue Surplus as per Balance Sheet.................... $ 926,493 


$1920. 
$6,391,061 
2,319,830 


$4,071,231 
$. 567,480 
298,147 
235,941 


$1,101,568 


—— 


$2,969,663 


$ 68,871 


$2,900,792 
550,000 


$2,350,792 
770,440 


a 


$1,580,352 


$ 926,493 


Base ecrcrsoreve 


$ 926,493 


1,580,352 
$2,506,845 


1.472.486 
$1,034.359 


tExclusive of operations of the properties in hands of U. S. Receiver. 
tExclusive of Earnings and Expenses applicable to the Stock of Subsidiary 


Companies in hands of public. 
BALANCE SHEBT, DEC. 31. 


Assets. 1919. 
Oil Lands, Leases, Wells and Other Property, Based on 
Appraisal of Feb. 29, 1912 (Net)......0..00o eee $31,903,545 
Investments at Cost 00... ecceeeceecceccescecesceseeceseneneess 100,000 
INVCNtOMICS: che el eee eed ce aie cent 950,519 
Bills and Accounts Receivable ...00..000.0...... cece cecceeecceeceeeee eee 428,998 
CEST Fac soca tele ag eh ese ee gem ucnng eed eee, dint t iy ce 936,059 
Liberty Loan Bond 200000... eec ee ecee ce eeeceeeeeecccessuuessesecesees 140,750 
Preferred Stock Retired (11,100 shares at cost).............. 502,237 
Preferred Stock held for Retirement (900 shares)..........0 Joo. 
Deferred Charges 20.o... ccc cccccccccccccececcccecceccesecceccccseccecsssesucecece 86,052 
Pct OR OLV OP oss css tse Bcc betta oentatacnt taneous 1,516,884 
TOULAL ASS CUS acts coset ey het ts evar soe a cena hwo $36,565,044 
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1920. 


$29,916,812 
100.000 
1,190.843 
625,352 
1,296,209 


re ey 


er Pe) 


1,899.734 
$35,172,343 
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Liabilities. 1919 1920 
Preferred Stock ooo. eccc ccc ccccessccseeesssnssccessersceneesccessesens $12,453,026 $10,739.526 
COMMON. “StOC Kk \ sec eeciccacesess ths tases Atsseeis bosaoecactrueaide nyse aad 14,877,005 14,877,005 
Stock of Subsidiary pia nae Held os Public ee 

book value) ...... ees r 512,408 192.521 
American Oilfields Co. “Bonds. dene Bah Regt de tao bi citin uch Baile 923,800 867,300 
American Petroleum Co. Bonds...........0.........02.cccececceeseeeee sees B{1,000 simnsienins 
Notes and Accounts Payable 000000...0000000. elle cee eee eee eee 412.039 465.166 
Dividends Payable 2..............cccecc ccc cccccccccceecceccccceeccceetseseeteeeecens 198 503 186 542 
Reserve for Federal Taxes and Contingencies................ 423.264 825.852 
SPeOCial: ROSCIV Gio vasesoc dose Gece ctccsyndseucta dlc uidiaeeceultenctdea de cuinioniad 1,510.577 1.472,486 
Deferred "Credit x2. bcirecciatetentecs eases So odaaes Ge Basra the 908,166 1.205.928 
Capital Surplus: chokes kel ed ee esi at lect cscs etdlasnolasoces 2,848,263 3,305,658 
Revenue Surplus ooo... cece ccccecccccecccceceeceeccccecececserccsscseeeeeses 926,493 1,034,359 

Total Liabilities 220000000... lecececeeccccceeeccecece eee $36.565,044 $35.172,343 


*Consisting of assets of the Company in the hands of a Receiver appointed 
by the Federal Court, pending result of a suit by the U. S. Government attacking 
the title of Company’s predecessors in interest to an 80-acre tract of land. This 
amount has been deducted from current assets. 

Since completion of 1920 report, the Company received from the Govern- 
ment all leases applied for and $1,431,350 U. S. Liberty Bonds, and $200,000 cash. 


BONDS. 
American Oilfields Company 20-Year Gold 6%. 

2% Income Tax Paid by Company. 
Secured by mortgage on entire property. 
Dated Feb. 1, 1910. Callable on or after Feb. 1, 1916, at 105 and interest 

on four weeks notice. Due Feb. 1, 1930. 

Interest Feb.-Aug. 1, Southern Trust Co.. Los Angeles. 
Sinking Fund, commencing 1912, 4% annually of outstanding bonds. 


Trustee, Southern Trust Co., Los Angeles. 


Outstanding in Hands of Public... cee cece cece sce ee teeceeeeee eens $ 867.300 
Owned by Cal. Petroleum Corp..nn........ie lec ec cece cece c cence sae ceceeceeeesececesesteaees 950.100 
Reserved, Uncertified ...........c.cc icc ccceeccccccccccecccnceeccceecetseecscceseeccerceccesseseeseseeeeeeee 6,907,500 
CN CO LC epee cairo eas ean Mey abel ueea ne Tuland ieee rideinu te sedeceentn tana ates | ge Ol OU 

PUUIVOTI ZO: ch eo ta cent ec cece te arated taiote van Re eueed a tented ont $10,000,000 


CARIBOU OIL MINING COMPANY. 
San Francisco, Cal. 


Organized under the laws of California. Owns the following described 
properties: 


Patented—Fresno Co., Cal., 100 acres: S. E. % of S. W. 4%; S. % of N. E. 
¥%of S.W.%; BE. % of S. W. % of S. W. %; S. E. % of N. W. & of S. W. %; 
Ss. W. % of S. W. &% of S. W. %; all in Sec. 22, 19 8. 15 E. 

160 Acres: S. W. 4 Sec. 32, 21 S., 16 E. 

Kern Co., Cal., 41% acres: Easterly N. BE. % of N. W. % of Fractional Sec. 
1,28 S. 27 E. 80 acres: N. % of S. E. %; Sec. 8, 28 S. 27 E. 

Not Patented—Kern Co., Cal., 80 acres: E % of S. E. %; Sec. 28, 31 S. 
23 E. 

The Unpatented 80 acres is in territory withdrawn from location by Presi- 
dent Taft in 1909: title is being contested and all moneys from sales of oil 
were in hands of Receiver. In Dec., 1917, Company obtained the discharge of 
Receiver and release of all funds held. Title to property not yet determined. 

In 1920 26 wells at Coalinga produced 258,670 bbls.; 3 wells at Midway pro- 
duced 84,670 bbls. 

Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 
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Directors—J. H. Dearin, H. H. Hart, J. F. Humburg, M. J. Lindsay, Wm. A. 
Spinks. 


Head office, Southern Pacific Bldg., San Francisco. 
Annual meeting 2nd Thurs. in June. 


Capital. Authorized. Outstanding. 
Shares, $0 cc.ccshck crcieeca een wi ie evan co 4,000,000 $807,030 

Dividends—1!20, 2 cents per share in Jan., May, Sept., Oct., Nov., Dec. 1 
cent per share Feb., Mar., Apr., June, July, and Aug. Total to Dec. 31, 1920, 
2,501,793. 


Extras, Dec., 1917, 25 cents per share from Impounded Funds released. 
1918, Jan. 14 cents per share; Feb. 6 cents per share. 


Special dividend, Mar. 1918, 2 cents per share. 
PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1919. 1920. 
Gross Operating Profit, Coalinga... eee ceceeeeeeee eee $323,958 $376,782 
Gross Operating Profit, Midway ........00000000c eects 73,514 114,774 
THTORESE.. “CUC., riedec sche 8 cal cc a oeare ee eee ee 3,826 4,475 

GROSS PEON CS sen eccice Saeco esate occa $401,298 $496,031 
Gould Hills Field, Labor, Expense, ete........00.0..cc.0c0.cceceeeececeeeeee ee $ 33.058 $ 1,626 
San Francisco Expenses, TaxeéS..0......0...000..ccccccccececsceeceuseeececeeeeeees 112,956 66,540 
SSUUTDIIS aj cce seh ears aig Oe er ia a aie ode tece a cdaua satis $255,284 $427,865 


CENTRAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Jan., 1900. Owns 2,250 acres near 


Whittier, Cal.; 59 wells pumping, 3 drilling; production to Jan. 1, 1921, 5,295,389 
bbls. 


Officers—I. A. Lothian, Pres.; H. R. Lacey, Vice-Pres.; Robt. N. Bulla, 
Sec.; J. M. Elliott, Treas. 


Directors—Robt. N. Bulla, H. R. Lacey, I. A. Lothian, I. B. Newton, Chas. 
N. Post, F. DeWitt Smith, D. C. Sullivan. 


Office, 403-5 H. W. Hellman Bldg., Los Angeles. 
Annual meeting 2nd Mon. in Feb. 


Capital. Authorized. Outstanding. 
SAT CR 5: Bl ce ecto et ern oe ee i $3,000,000 $1,089,700 


Dividends—Total paid to Mar. 31, 1921, $1,495,641. 


CLAREMONT OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Jan. 25, 1901. Owns property in 
Kern River field: leases 80 acres in Coalinga field. J.eases 1) acres in Kern 
River to Illinois Crude Oil Co. on royalty basis. 23 wells producing; total pro- 
duction to Dec. 31, 1920, 5,507,983 bbls. 


Officers—W. L. Stewart, Pres.; Chester W. Brown, Vice-Pres.; R. J. Keown, 
Treas.; Edw. W. Clark, Asst. Treas.; John McPeak, Sec.; W. A. Nulsen, Asst. 
Sec.; R. D. Matthews, Compt.; R. S. Mill, Geo. H. Forster, Asst. Compt. 


Directors—Chester W. Brown, E. W. Clark, R. J. Keown, Fred L. Lee, W. L. 
Stewart. 


Head office, Union Oil Bldg., Los Angeles. 
Annual meeting Ist Thurs. in Mar. 
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Capital. Authorized. Outstanding. 
BNGIOS;. Sl. cin occ bec oaseech aia eh atelier eae} $100,000 $96,685.60 


Apr. 1, 1916, Capital reduced from $500,000 to $100,000. 


Dividends—Quarterly $1.20 per annum from Feb. 28, 1920. Nov., 1918 and 
Feb. 1919, 6 cents per share; May, 1919, 10 cents per share; Aug. and Nov., 
1919, 15 cents per share. Total to Dec. 31, 1920, $898,669; for year of 1920, 
$116,023. ; 


PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1919. 1920. 
SA IEB— BALTES: sarees asc Also Tapeiltddac ign bongh eu cde Sentence ahs aenparee? 115,203 132,470 
VC rele ces oats ste ater assent ae ane eaaeesteme shee $141,699 $196,678 
COStUVOL Sales) eich etek dates dnc Sec sien et datos gus uuccce easiest boned Ue 62,159 62,672 

$ 79.540 $134,006 

Miscellaneous Revenue .................... Ee Le me ee 9,297 11,373 
$ 88.837 $145,379 

Expenses, Taxes, Interest, ete. ooo... cece cctcee ces teseeseeeeeees 18,433 19,979 
$ 70,404 $125,400 

Intangible cost of Drillimg ..00.0........ccceccce cc ccccececcccccccccecececececccceeteceeeee  eneeeees : 1.229 
Depreciation of Of] Development o200....... eee ceceece cece eeeeeee 2.211 1,962 
Provision for Exhaustion of Oil Lands .......00.000.0000000 2... eee 16,647 14,683 
S77 Ug 0) 1; See oe fe oot eo os Bel TEE Pee .§ 51,546 $107,526 

BALANCE SHEET, DEC. 31. 

Assets. 1919. 1920. 
Properties and Improvements 20...............ccceeeecceee cece eeeeeeeeeeeseeeeees $3 88,427 *$ 63,949 
Wien “Oil CO: 2O8 Cal vce sees ag eh sce aren ce ca ne eeanoastousee eta eaet 55,692 76,037 
Crude: Oil TWVONtOr ys oedescsewcaschcescpceeicent seco tnebsarcgucsobacelceenee i clendes cos 1,898 1,736 
Accounts Receivable 2.0.0.0... cece cccccceccccccceneccaceccecceececsceavcccnecerseeuees - 121 119 
As sede it ree ony a scr 5 See a andre pmtenceeatemea teem ieee a ae eles: 294 173 
Deferred ‘CHAPEES: <.2ecscst eid es et enns eal a eagesatee eee ae 210 252 

Total ASSCUS: <ixcccce ace oes ecb. fcek dacseacetausne: es $146,642 $142,266 


tAfter deducting $58,444 Reserve for Depreciation and Exhaustion. 
*After deducting $75,087 Reserve for Depreciation and Exhaustion. 


Liabilities. 
Capital Stock Issued o.oo... ececccccccccccecccececccccceccccseccnccccttetseeeeece $ 96.685 $ 96.685 
ACCOUNTS Paya DIG 228 sesco ese gee eles ale i eee 5.987 7.203 
Reserve for Income Tax 20.0...0......ccc cc ccccccccceccececececcecccccsececcecceceeccecceeee  cceceeccsees 19,793 
TaxXGS: AGCTUCG. ico Soc ke iso ae cee hc hese esse 10.892 258 
SOLE L1G: ewsrs este ee Mee coattails Sai te at ee hee lanl Gohl tec mkane: £33,078 » *18,327 
Total Liabilittes: 2.2 eee a oe ies $146.642 $142,266 


tAfter deducting $44,475 Dividends Paid. 
*After deducting $116,023 Dividends Paid, and $6,254 Adjustment in De- 
preciation, Depletion and Intangible cost of Drilling. 


COLUMBIA OIL PRODUCING COMPANY. 
Fullerton, Cal. 


Organized under the laws of California May 28, 1900. Owns 1.054 acres in 
fee, 3,608 acres mineral rights and leases, 198 acres in the Brea Canon, Puente 
Hills and Olinda Districts of the Fullerton Field. 110 wells pumping; 6 drilling; 
monthly production, 85,000 to 100,000 bbls. 

Officers—F. L. Hadley, Pres.; C. L. Nickle, J. U. Stair, J. M. Hillman, Vice- 
Pres.; W. Astley, Sec. & Treas. 


Google 


OIL CORPORATIONS 427 


Directors—W. Astley, F. L. Hadley, J. M. Hillman, Nelson A. Howard, C. L. 
Nickle, Paul Paine, J. U. Stair. 

Head office, R. F. D. No. 4, Fullerton, Cal. Branch office, 734 Union Oil 
Bldg., Los Angeles. 

Annual meeting last Thurs. in Jan. 

Capital. Authorized. Outstanding. 
BATON. 9 in a ein neater ee aus ies ween sed $3,500,000 $3,418,891 


Dividends—Total to Apr. 1, 1921, $3,383,503. 


CONSIDINE-MARTIN OIL COMPANY. 


Organized under the laws of Texas, Aug. 18, 1919. Owns Blocks 1040, 1041, 
1050, 1051, 1304, 1321, 1322, 1326, 1343, and part of 1339, in Stephens County, 
Texas. A total acreage of 3,069 acres. 

Officers—Joseph Martin, Pres.; Ritchie L. Dunn, Vice-Pres.; Phillip I. Man- 
son, Sec. & Treas. 

Directors—Walter E. Buck, Chas. C. Cole, Ritchie L. Dunn, Victor Etienne, 
Jr., Bruce Fair, Phillip I. Manson, Joseph Martin. , 

Head office, 705 W. T. Waggoner Bldg., Fort Worth, Texas. 

President's office, 22 Battery St., San Francisco. 

Annual meeting, 3rd Mon. in Aug. 

Capital. Authorized. Outstanding. 
SHAKES, S10: sick erie ee he eee i eae $4,000,000 $4,000,000 


Dividends— Monthly, 1 cent per share payable the 1st day of month. 


CONSOLIDATED MUTUAL OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 16, 1914. Owns 400 acres of 
oil land, S. % of N. % of N. E. 4%, S. % of N. E. %, S. % of N. W. 4%, N. % of 
S. W. % Sec. 28, S. % and N. E. &% of S. BE. 4% Sec. 30, Town. 31 S., 23 E., 
M. D. B. & M. Produced during 1919 162,382 bbls. of oil. 

Officerse—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; C. F. Nance, Sec. 

Directors—M. R. Higgins, C. M. Jackson, T. C. Kierulff, C. F. Nance, G. F. 
Neal, H. B. Sperry, Louis Titus. 

Head office, Balfour Bldg., San Francisco. 

Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
MSDATES.. SOE! secs: nice ec Teucaonsenteppeedeeeev tac ialansa aah endeucouaandoreromyies $3,000,000 $3,000,000 
REVENUES AND EXPENSES FOR THE YEAR ENDED DEC. 31. 

1919. 1920. 

OU AOS esac fist cane sense eclaned oneal ents aac awe hotan sane theo ote lin a arateeenaeanp ieee $212,778 $311,427 
Other ROVenues: f2605.3 eth socars fee ore ac eg es Selsey geen ea eeea 1,126 2,364 

$213,904 $313,791 
BOX CTS Ce ac ta ni a i hh aed cent ite ot eh hasnt cool Canaan as 107,078 153,183 
IOC Gay sree de eae ea eho $106.826 160.608 
Depreciation and Depletion —...0.000....00000 cece ccc cece eee ee eens 83,066 80,908 
INGE Gaim TOT SY Car eae ss Gara isee tetas aes ot areneneaceeaeuee $ 23,760 $ 79,700 


CONTINENTAL OIL COMPANY OF LOS ANGELES. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 14, 1899. Owns 40 acres in 
Fullerton field, Sec. 10, T. 3, R. 9; 30 acres in Kern River field, Sec. 29, T. 28, 
R. 28; 25% royalty on 20 acres leased at Kern, on which 12 wells are pumping; 
monthly production, 4,000 to 6,000 bbls. Wessee is about to drill 6 wells on 
Company's undeveloped 10 acres in Bakersfield on 25% royalty basis. 
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Officers—J. A. Cole, Pres.; Wm. H. Allen, Jr., Lee A. McConnell, Vice-Pres. ; 
C. E. Price, Sec.-Treas. & Gen. Mer. 

Directors—Wnm. H. Allen, Jr., L. J. Christopher, J. A. Cole, Lee A. McCon- 
nell, C. E. Price. 

Head office, Wilcox Bldg., Los Angeles. 

Annual meeting 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHATESs | Gk cect ice ee i ete eres aie ees $300,000 $282,012 

Dividends—Total to Mar. 31, 1921, $61,142. 


DEL REY OIL COMPANY. 
Pasadena, Cal. 


Organized under the laws of California, Dec: 18, 1900. Owns 440 acres in 
Kern River; 40 acres, Sec. 5. T. 29, R. 28; 40 acres, Sec. 7, T. 28, R. 28; 40 
acres, Sec. 11, T. 28, R. 27; 320 acres, Sec. 35, T. 27, R. 27. 7 wells pumping; 
average monthly production about 4,000 bbls.; total production to Jan. 1, 1921, 
1,366,318 bbls. 

Officers—Alex. Miller, Pres.; Solon Briggs, Vice-Pres.; H. F. Stone, Sec. 
& Treas. 

Directors—Solon Briggs, T. H. Dudley, C. E. Joslin. Alex. Miller, Aug. Nott- 
meyer, Robert Strong, E. G. Tilton. 

Head office, Union Savings Bank Bldg., Pasadena. 

Annual meeting Ist Fri. after 3rd Tues. in Jan. 

Capital. Authorized. Outstanding. 
MATOS 6 oS iisiees teeth che da esd sesateet tee astes cient ald enaeste: $1,000,000 $785,490 

Dividends—Total to Dec. 31, 1921, $231,722. 


FULLERTON OIL COMPANY. 
Fullerton, Cal. 


No information obtainable from the Company. 

Organized under the Jaws of Arizona in May, 1900. Owns 425 acres in 
Fullerton field; 19 wells pumping, 2 drilling. 

Officers—W. L. Valentine, Pres.; W. F. Ball, Vice-Pres.; H. M. Marple, Sec. 

Directors—W. F. Ball, W. A. Barker, Allen Craig, W. H. Holliday, H. M. 
Marple, H. W. O'Melveny, W. L. Valentine. 

Head office, Fullerton, Cal. 

Annual meeting 2nd Mon. in May. 

Capital. Authorized. Outstanding 
SO ATOS Obs -eoleclaliceait a8 sees cddavtveencaecsdae dienes encanta ceeunesatiaet $600,000 $600,000 

Dividends—Total to Mar. 31, 1920, $2,151,600. 


GENERAL PETROLEUM CORPORATION 
San Francisco, Cal. 


Organized under the laws of California May 25, 1916, in pursuance of re- 
organization agreement (see Walker's Manual, 1916 Edition) to purchase, lease 
and develop oil lands and to build and operate refineries and ships. The prop- 
erties of the Corporation comprise the following: 


(1) Approximately 25,000 acres of patented or located land in the various 
California oil fields, held in fee or under lease, on which are 484 producing 
wells, vielding at the rate of about 5,000,000 barrels of oil per annum. 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold——Quoted 


PLUNKETT-|_ILIENTHAL & CoO. 


Members San Francisco Stock & Bond Exchange 
325 MONTGOMERY ST. SAN FRANCISCO 
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(2) Producing and marketing approximately 400 barrels per day of 40 
gravity oil from two wells drilled on a tract of 4860 acres controlled by sub- 
sidiary in Ferris Field, north of Rawlins, Wyoming. 


(3) About 11,000 acres of land in the various oilfields of Mexico, held under 
lease, and 250 acres of land with deep water frontage at Tampico owned in fee. 
A topping plant is now being erected on the water front property at Tampico. 


(4) A refining plant at Vernon, near Los Angeles, California, and topping 
plants at Olinda and Lebec, California. The capacity of these plants for 
handling the production of the Company aggregates about 32,500 barrels daily. 
At the Vernon plant are installed ample car loading facilities for the Southern 
Pacific, Santa Fe and Salt Lake Railroads. 


(5) A wharf for loading ships with oil, located on deep water at Los An- 
geles Outer Harbor, and two loading stations—one fuel oil and one distillate at 
Los Angeles Inner Harbor. 


(6) A ship-loading and train-loading station at Seattle Harbor, and a ship- 
loading and train-loading station at Meadow Point, near Seattle, Washington. 


(7) The entire capital stock of the General Pipe Line Company of Cali- 
fornia, whose system consists of 268 miles of pipe line, of which 206 miles is 
8-inch steel pipe, and 62 miles is 6-inch steel pipe. One main line extends from 
the San Joaquin Valley oil fields. in California, a distance of 184 miles to the 
General Petroleum Corporation refinery and to tide-water at Los Angeles, and 
a branch from this line runs 52 miles to Mojave Junction of the Atchison, 
Topeka and Santa Fe Railway and the Southern Pacific Railway, as a shipping 
point and as the source of fuel ofl for the Atchison, Topeka & Santa Fe Rail- 
way. A second main line of 6-inch pipe 32 miles in length connects the Monte- 
bello, Fullerton and Yorba Linda fields in Southern California, with the Vernon 
Refinery of the corporation. 

Marine Equipment—The Company owns 2 steel tank steamers with a capac- 
ity of 70,000 bbls. each, also has under long time charter 2 tank steamers with 
a capacity of 72,000 bbls. each; also owns 1 sailing tanker, 3 tugs, 15 barges, 
7 launches. 


Storage Capacity.—The combined steel tankage of the General Petroleum 
Corporation and General Pipe Line Company is 4,000,000 barrels, and in addi- 
tion, a 500,000 barrel concrete reservoir is located at the tidewater terminal, 
making a total storage capacity of 4,500,000 barrels. 


Production—The production of oil from the properties of the company dur- 
ing the year ended June 30, 1920, was 4,262,465 barrels, compared with 4,211,719 
barrels in 1919. 


Sales—During the year ended June 30, 1920, Company handled 20,063,164 
barrels; sales during this period amounted to 11,600,495 barrels, compared with 
12,929,211 barrels in 1919. 


Officers—John Barneson, Pres.; Lionel T. Barneson, 1st Vice-Pres. and Gen. 
Mer.; J. D. Grant, 2nd Vice-Pres.; A. L. Weil, 3rd Vice-Pres. and Gen. Counsel; 
J. Leslie Barneson, 4th Vice-Pres.; R. E. Maynard, 5th Vice-Pres.; J. W. Pauson, 
6th Vice-Pres.; D. M. Folsom, 7th Vice-Pres.; C. R. Stevens, Sec.; Robert 
Mitchell, Treas.; Rodney S. Durkee, Comptroller. 

Executive Committee—John Barneson, J. Leslie Barneson, J. D. Grant, John 
D. McKee, J. W. Pauson, Louis Sloss, A. L. Weil. 

Directors—John Barneson, J. Leslie Barneson, L. T. Barneson, Edward 
Cebrian, F. Chappelet, D. M. Folsom, J. D. Grant, R. E. Maynard, John D. 
McKee, J. W. Pauson, Louis Sloss, William Walker, A. L. Weil. 


Head office, Alaska Commercial Bldg., San Francisco. 
Los Angeles office, Higgins Bldg. 


GENERAL PETROLEUM CORPORATION 
Bonds and Stocks—Bought—Sold—Quoted 


PRIVATE WIRE 
410 MONTGOMERY ST. SUTRO & CO. Canadian and Eastern 
SAN FRANCISCO Established 1858 Centers 
Members of The San Francisco Stock and Bond Exchange 
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New York office, 71 Broadway. 
Annual meeting last Thurs. in Aug. 


Capital. Authorized. Outstanding. 
*Preferred 7% Cumulative, $100 000.00 $ 3,212,200 $ 3,212,200 
TOO MINI OTE sO 1 0a cSt ese es es ae rues ia tonicnaiinnenrsnctees 46,787,800 23,036,000 


- *Preferred as to assets and dividends; callable at $100 on any dividend date. 
tAs of April 15, 1921. 
Aug. 29, 1918, Authorized Capital Increased to $25,000,000. 
Jan. 19, 1920, Authorized Capital increased to $59,000,000. 


Common stockholders of record Jan. 12, 1919, and April 16, 1919, received 
the right to subscribe until Feb. 15, 1919, and May 31, 1919, respectively, at par 
from new Common stock in the proportion of one new share for each 10 shares 
held. 


Common stockholders of record Dec. 15, 1919, received the right to sub- 
scribe until Feb. 29, 1920, at $125 per share, for new Common stock in the pro- 
portion of one share for each three shares held. 


Dividends—Preferred, 312% on Dec. 1, 1916; thereafter quarterly from Mar. 
1, 7% per annum. 


Common, monthly, 12% per annum from Aug. 29, 1918. 
(Previously from Oct. 1, 1917, 10% per annum.) 


INCOME AND PROFIT & LOSS ACCOUNT, YEAR ENDED JUNE 30. 


General Petroleum Corp. and General Pipe Line Co. 


1919. 1920. 
Gross Profit—Oil and Transportation .......00.00....0.cce eee $7,864,827 $7,669,305 
Selling and Marketing Expenses ..........00002......e ee eee 318,068 289,891 
TTACINE PRON Cees secre eo ate cote oes $7,546,759 $7,379,414 
General Expenses and Taxes (Except Income and Excess 
Protite Taxes) cc teen el oe ee 872,614 1,046,968 
Net Earnings from Operation........0002...2.......002::22-0000 $6,674,145 $6,332 446 
Other INCOR iicidic eee ee eet ce od eet 172,602 326,226 
Gross INCOM: cigs ce oo eee eee $6,846,747 $6,658,672 
Deductions: 
Interest on Funded Debt 2.0.0.0... ec ceee ccc eee econ scenes 211,245 186.639 
Other Tmteres tsi hee ele ep eecgn cease tac beded sei 71,188 27,443 
Loss on Abandoned Lease ............... cee cceeececeeceeceee ceeecee enone 136,224 206,780 
Depreciation of Equipment ......000..........002ee eee eee 996,570 1,018,486 
*xhaustion Of Ol) Teand svc cesses eies natin Gor aie eigen 1,192,248 1,210,594 
*Labor and Incidental Expenses Drilling Oil Wells...... 572,123 808,457 
Unproductive Drillings—Mat. Consumed ............0...... 300,249 248,824 
Additional Wages—Mediation Commission Award— 

BSR, sca reece etal u neers canal meni oeuaeacee T2000 eee 
Amortization of Bond DiSCOUNL.......0........ cece ceeeeeeeeeceeeceee 78,641 78 641 
Otner TDG QWCHION S + ccc ori ee arent BAe oe eae: 117,537 59,803 

TOtal, Deductions: sccelicit cosseieecacsessid oawestaciescees: $3,749,024 $3,845,667 


GENERAL PETROLEUM CORPORATION SECURITIES 
Banks, ILUNTLEY & COMPANY 


INVESTMENT SECURITIES 
LOS ANGELES STOCK EXCHANGE BUILDING, LOS ANGELES 
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1919, 

Net Income before Deducting Income and Excess 
Profits: TAX 3csetcecis sy Bateau $3,097,723 

Provision for Federal Income and Excess Profits Taxes 
CO JUNC SO oot Beilstein ol ieee easter 649,146 
Net Income for YAP. ............2.....0ccccccecceseeeeeccceeeeeeteceeeees $2,448,577 

Profit and Loss Credits—Royalties applicable to Prior 
DEL a; ee eens renee Ae pen AARNE ote eRe RET ee NaN NEON ee eR Be OM a et es 
Profit and Loss Surplus at Beginning of Period.................... 4,382,091 
Profit and Loss Gross Surplus...........0....0.000002..0...2202.. $6,830,668 
Dividends on Preferred StocK 0000.0.00.......0.0..ccecccc cece cee cee cee ce eee ee ee $ 224,854 
Dividends on Common Stock 22... o.oo eee cce cence eeeees 1,650,497 
Miscellaneous Net Charges. ...00....0...0...0.0.00ccccc cece cee ee cee eeeceeeneeene 682,506 
Profit and Loss Surplus, June 30.............000000.. $4,272,811 
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1920. 
$2,813,005 


363,768 


od 


$2,449,237 


149,619 
4,272,811 


$6,871,667 
$ 224,854 
2,180,852 


ww weer en et eres enen 


$4,465,961 


*Deducted from Gross Income in accordance with provision of U. S. Treas- 


ury Decision No. 2447. 


SUMMARY OF THE RESULTS OF THE OPERATIONS OF GENERAL 


PETROLEUM CORPORATION AND SUBSIDIARY 
COMPANIES. 


For the nine months ended March 31, 1921, and comparisons with the same 
period of the previous year and financial conditions as of that date. 
Profits from operations of General Petroleum Corporation and General Pipe Line 

Company of California less General Expenses, Regular Taxes and Interest 


were approximately as follows: 
1920. 
Profit subject to Depreciation and Federal Income 
and Profits Taxes ...........c ccc cece c ese cceeensesceerseseeceee $3,500,000 
Provision for Depreciation, Depletion, and Labor and 
Expense of New Drilling .....0...00000.0 eee eee 2,300,000 
Profits subject to Federal Income and Profits Taxes.. 1,200,000 


1921. 
$9,000,000 


3,900,000 
5,100.000 


Profits from operations of Subsidiary Companies in Mexico and Wyoming were 


approximately as follows: 


IN LN et ae ei tat a a dae ia al oe one ae mea ae cae 
Wyoming (Crude Oil) ooo... eee cceecceseccneececcecssseseneaceeceseesecceseesceece 
Wyoming (Lovell Refimery) 200.0... ccceeeee cc eceeeeeeceeceeseesetensees 


Settlement of Suits with United States Government 


sess $245,000 


50.000 


On December 6, 1920, the properties which had been in the hands of 
the Government Receiver for about five years were turned back to the 
company, and $3,775,000 in Liberty Bonds and Cash have since been recov- 
ered. The earnings from the operations of these properties have not been 
included in the above figures, pending final accounting by the Receiver. 


Production 


In California, the production of crude oil was approximately 3,400,000 
net barrels, an increase over the same period last year of 1,000,000 barrels. 
However, 250,000 barrels of this was produced from property previously 
operated by the Receiver, and 750,000 barrels is increased production. 
Twenty-six wells were brought in during the nine months, with a total set- 


tled production of about 4,000 barrels per day. 


General Petroleum Corporation, 10-Year 7° Sinking Fund Gold Notes 


Gunter, DUN & Go. 


Investment Securities 
SAN FRANCISCO 


LOS ANGELES 
OAKLAND 
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PASADENA 
SAN DIEGO 
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In Mexico, 400,000 barrels of crude oil was produced. 
In Wyoming, 30,000 barrels of crude oil was produced. 
At the present time, the Corporation and Subsidiaries have 25 strings 
of tools in operation in California, Wyoming and Mexico. 
Sales for the nine months approximate $32,800,000, an increase in value of 
$17,500,000. 
Oil . Seger has increased about 1,000,000 barrels from July 1, 1920, to March 
1, 1921. 
Capital Expenditures were approximately as follows: 
Construction of Refinery at Tampico, Mexico, and cost of devel- 


Oping Mexican properties 22... leccecccceeeeeececceecececserceseeeeeeees $ 5,000,000 
Construction of the tankers SS. “Yorba Linda” and SS. ‘“Liebre.”’ 

and purchase of sailing vessel “Falls of Clyde’”’.......00.0000000000000... *3,500,000 
Cost of new oil lands and leases o.oo... .oeceeccececccceeceececcccececeececccceeeeeesecees 850,000 
Development and Equipment in California... 00.0000... eeee 1,850,000 
Development and Equipment in Wyoming.................0000 0 eocleeeeee 600,000 

do) ie: | ae RP Re SEES NR OC FERS RANT NS TOL OO nee eR Te Se Cte et on ee $11,800,000 


*NOTE:—$700,000 was expended on tankers last year. 
Current Assets consisting of Cash, Accounts Receivable, Oil Inventories, and 
Materials and Supplies as of March 31, 1921, totaled $13,000,000, an increase 
of $3,700,000 over July 1, 1920. 
Current Liabilities as of March 31, 1921, were $6,400,000, an increase of $3,- 
500,000 in the nine months. 
Land Purchase Contracts increased $165,000. 
Bonds and Gold Notes in the hands of the public decreased $135,000. 
Capital Stock Outstanding on March 31, 1921, amounted to $3,212,200 of Pre- 
ferred, and $23,036,000 of Common. 
Surplus Operating Reserves on March 31, 1921, were approximately $11,600,000. 
Dividends Paid 


Nine Months’ Total 
Period To Date 
On Common StoceK ooo. iec cece cceccceeccccceecceeececceceeses $2,027,735.00 $7.210,023.33 
On Preferred Stock 200..00.....00c cece ccccccceeecseececeseseneeesees 168,640.51 1,067,909.09 


$2,196,375.51 $8,277,932.42 
BALANCE SHEET, JUNE 30. 
General Petroleum Corp. and General Pipe Line Co. 


Assets. 1919. 1920. 
General Petroleum Corp.: 

Oil Lands and Other Property ....0.0..000...0ecce cece eee $16,537,705 $16,681.491 

Development and Equipment .......000..0..00.00002e cece eee 6,875,677 8,428,617 
Plant Property—General Pipe Line Co.......0...0000o 7,049,136 7,370,826 
Construction Work in Progress ...0.......00...cccccseeecceeeeceeeeeseeees 951,761 3,883,330 
Morteage Sinking Funds .oo.....0...cc.. ce cccecce cee cccceeccncceceeceeeeeees 21,697 1,338 


Advances to Controlled Company—Wyoming@.................... BOWS . osseseeegacsiects 
Investments in Stocks of Controlled and Other Com- 


PANIES: 2oeececeecet ines Wai oe cnG es palit habe 102.672 220,133 
TADOrty: BONS) escent ele alana a. 1,277,700 1,194,530 
Gen. Pet. Corp. Secured 67 Gold Notes.......00...00.cccceee eee eee B80, 000 ieee eee eeees 
yen. Pipe Line Co. of Cal. Ist Mtge. 6¢% Bonds................ VA Z ON ee gee os 
OTE AT, SOTA. fs ircet ce arsine hin tag Macnee dace hou tua eis Aa aces 1,924,160 667,355 
Material and Supplies ooo... lees cecee cote cesscceeeeeseueeeees 612,998 1,842,131 


We specialize in GENERAL PETROLEUM CORPORATION 10-year Sinking 
Fund Gold Notes 


CYRUS PEIRCE & COMPANY 


639 SOUTH SPRING ST. 423 CALIFORNIA ST. HOGE BUILDING 
LOS ANGELES, CALIF. SAN FRANCISCO, CALIF. SEATTLE, WASH. 
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1919 1920 
Insurance Premiums—Unexpired .........0.00.00...00.ecccecceceeeeeeeee 30,624 ee eeecececeee 
Taxes Paid in AAV@nCe 2.0.00... eee cc ccceccecceccececeeccececeserereeee 30,4438 eee. 
Uncompleted Voyages .0............ccccccececcecececeeecceece cree ccueencesneneeees 18,795 eee 
Other Expenses Paid in Advance...........0....00.0......... eee, 5,918 131,849 
, OE: | 0 anata eon Rene etme nce ae CMA) Ae ve CEN OCENTTe Pha ST ER UR DS TOCA Eee 642,968 1,384,494 
U. S. Treasury Certificates 0.0.00 cee ce cececeecececeeceeeeceees 850,000 147,000 
Notes Receivable .2.......00.0..0..cccec cece cece cece ceececeececestenceeeceeeeeeees 53,000 11,280 
Accrued. Interest, > ascii setae arcs eds saeecene Ml. Hibs 43,075 
Accounts Receivable 20.200... cccccccccecccceccceeeecseeeeceseceeceecees 3,085.240 3,003,476 
Unamortized Discount on Gen. Pipe Line Co. Bonds...... 439,078 360,437 
Unadjusted ACCOUNES 20... eel ec ccec ec ccecceececcecenaecesteceemeree 22,748 14,036 
Total -ASsets> x Gite ac Bote Be en eeteca aes $42,229,691 $47,385,418 
Liabilities. | 
Preferred Stock .......0......... cause Suheathad aeseiaae de a.nd ooed sae ce h $ 3,212,20Q $ 3.212,200 
Common Stock ...000............. SascOerce rahe cea rata temas tet 17,217,600 21,123,900 
Gen. Pet. Corp. Secured 6% Gold Notes....0.0.000.000.0002.00002.0... *924,000 383,000 
Gen. Pipe Line Co. Ist Mtge. 6% Bonds......0..........00..0...00... 3,781,000 72,537,000 
Land Purchase Contract .0..0..........cccccccceccceceecceccenccecceceeecceesece 772,634 343,210 
INO EOS: PVE OC icc a hts ass Sansa te Seance ene ees saon 45,000 eee ee 
ACCOUNTS Pa ya DIC: cccoises ge oecscs cose cciesdeticeess ns Stes oc shaglccetonccees 1,308,882 2,132,972 
Salaries and Wages Payable ..000........o...ccccceeeecceeccneccecceetecees 71,515 119,479 
Accrued Liabilities—Not Due ..............000.0000.0..0c cece 19,553 20,583 
Wages—NMediation Commission Award, Estimated.......... 73,000  ———_aeeceee ee eeeeeee 
Reserve for Dividends Declared and for Federal In- 
come and Excess Profits Taxes 200.0000... ecceccceeecccceeeeeee 909,644 367,406 
Reserve for Exhaustion and Depreciation.................0........ 5,309,555 7,407,418 
OCB DTtA Su Pp anced A eiacsce ot tate rie ee een xi cal eri, 4,312,297 5,272,289 
Profit and Loss Surplus 20......cc.cc cece eee ccccsnteeeeeesececee 4,272,811 4,465,961 
Total Liabilities 5 hccsee ase oe ees $42,229,691 $47,385,418 


*Amounts in Sinking Fund deducted. 
jAmounts in Sinking Fund and Treasury deducted. 


NOTES. 


General Petroleum Corporation 10-Year 7% Sinking Fund Gold Notes. 
2% Income Tax Paid by Company. 


A direct obligation of the General Petroleum Corporation. 

Dated Feb. 15, 1921. Callable at 105 and interest on 60 days’ notice. Due 
Feb. 15, 1931. 

Interest Feb.-Aug. 15, Bank of California, N. A., San Francisco. 

Sinking Fund: Annually 5% of issued notes commencing Feb. 15, 1922, to 
be used for purchase and redemption of notes. 

Trustee, Bank of California, N. A., San Francisco. 


COUNTS UN secs ohh aca ssts steak ol ant datas ie se eet Me ttdle rus aOeineh et wet aay, tem $ 7,500,000 
To be issued on or about July 1, 192) ooo cece ceccce cece teecenceceecerceeues 2,500,000 
PUCWORI ZOO sects ciscce cess decode cent poecutsearsatbubdetancanecnanentebalice ats Lunanoedeeeeant $10,000,000 


SUPPLEMENTAL MORTGAGE. 


Under date of May 27, 1921, Messrs. Blyth, Witter & Co. announce that the 
General Petroleum Corporation has agreed to execute a supplemental mortgage 
securing the General Petroleum Corporation 10-year 7% Sinking Fund Cold 
Notes, under which, among other things, it agrees to mortgage all of its real 


$7,500,000 GENERAL PETROLEUM CORPORATION 7% NOTES 
Issue Underwritten By Us in February, 1921 


NEW YORK BLYTH. WITTER & CO. SeaTeee 


SAN FRANCISCO 
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property, wells, refineries, pipe lines and other improvements in California 
(excepting only leaseholds which contain covenants against assignment), but 
including all the capital stock of the General Pipe Line Company of California, 
the Continental Mexican Petroleum Company (Mexican subsidiary) and the 
General Petroleum Corporation of California (Wyoming subsidiary). Upon re- 
demption of the General Pipe Line Bonds and the Secured 6% Serial Notes, 
the said Ten Year Note issue will become a first closed mortgage and will 
therefore be tax exempt in California. 

The terms of redemption are now changed so that the Company agrees to 
call by lot, commencing February 15, 1922, and each February 15th thereafter, 
prior to redemption of the Notes, $500,000 par value of Notes at 105 and accrued 
interest. It further covenants to retire any Notes not redeemed through the 
Sinking Fund operation at or before maturity at 105 and accrued interest. 


General Petroleum Corporation 6% Serial Gold Notes. 
° Income Tax Not Paid by Company. 


Secured by Deed of Trust to 720 acres of oil producing property in Kern 
Co., Cal. 


Dated June 1, 1917. Maturities 1921-1922 callable at 10214; other maturi- 
ties not callable. Due serially, $330,000 annually on June 1, 1918-1922. 

Interest June-Dec. 1, Union Trust Co., San Francisco. 

Sinking Fund: Commencing July 25th, 1917, and every month thereafter, 
company covenants to pay to Trustee for redemption of notes, the sum of not 
less than 35 cents per barrel for each and every barrel of oil produced and sold 
from property. 

Trustee, Union Trust Co., San Francisco. 


*Outstanding Junecs0). 1920 2.5 sai cerrcecececqesdd aulaane. eto aaee eednde $ 595,000 
PY SIKU SU a sca settee eas ase sd ees ee e ee 65,000 
FRGEIPOG), -cisssecasicsecestnc fens aeet ebleeceial Oras ast es tease mae cater eee eee nia oan 990,000 

PAUUIORI ZOE fag shie 5 tect eee tt ca ae cease cece ee ead eat terse $1,650,000 


Above issue called for payment on June 1, 1921, at 102% and interest. 


*$212,000 in treasury of General Petroleum Corporation. 
Apr. 15, 1921, bonds outstanding in hands of public, $318,000. 


GENERAL PIPE LINE COMPANY OF CALIFORNIA. 


Controlled by General Petroleum Corp. through ownership of capital stock. 

Organized under the laws of California, February 29, 1912, to construct, 
maintain and operate oil pipe lines. Total mileage of steel pipe is 302 miles, of 
which 212 miles is 8-inch steel pipe and 90 miles is 6-inch steel pipe. Main pipe 
line extends from San Joaquin Valley oil fields to General Petroleum Corpora- 
tion’s refinery and to Tidewater at Los Angeles Harbor 190 miles, and a branch 
from this main line, 52 miles in length extends to Mojave Junction of the 
Atchison, Topeka & Santa Fe and Southern Pacific Railways. Company also 
owns and operates a 6-inch pipe line 30 miles in length, connects the Montebello, 
Fullerton and Yorba Linda oil fields in Southern California, with the Vernon 
refinery of the General Petroleum Corporation. 

Officers—John Barneson, Pres.; R. E. Maynard, Vice-Pres.; Robert Mitchell, 
Treas.; C. R. Stevens, Sec.; A. L. Weil, Gen. Counsel; Rodney S. Durkee, 
Compt. 

Directors—John Barneson, L. T. Barneson, Rodney S. Durkee, R. E. May- 
nard, C. R. Stevens, William Walker. 

Head office, Alaska Commercial Bldg., San Francisco. 

Los Angeles office, Higgins Bldg. 

Annual meeting Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
BVP AT OS pocbel OU arate pele otal ocs Res ca atta e aiid euenea te utas sent an sewatse $7,500,000 $7,500,000 

Capital stock owned by General Petroleum Corp. 

For Earnings, see General Petroleum Corp. 
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BONDS. 


General Pipe Line Company of California 1st Mortgage 6% Sinking Fund Gold. 
2% Income Tax Paid by Company. 

First Lien on all property of Company, real and personal, now owned or 
hereafter acquired. 

Guaranteed, principal, interest and Sinking Fund by General Petroleum 
Corp. and further secured by a Second Mortgage on all property of that cor- 
poration. 

Dated Jan. 1, 1912. Callable on any interest date on 4 weeks notice, for 
Sinking Fund purposes at 10214 and interest; for redemption purposes at 10d 
and interest. Due Jan. 1, 1925. 

Interest Jan.-July 1, Mercantile Trust Company, San Francisco, Columbia 
Trust Co., New York, or Provincial Bank of England, London. 

Sinking Fund: Commencing Nov. 1, 1917, $337,500 annually to be paid to 
Trustee. Additional payments as follows: A sum equal to any dividend over 8% 
paid on authorized capital stock of General Pipe Line Co. Al! moneys received 
to be applied to purchase of bonds at not exceeding 102% and interest. 

Trustee, Mercantile Trust Company, San Francisco. 


*Outstanding June S00 1920 ies asec ca ccc tated ie vena ese eet $3,392,000 
Tr Simi Un os sss eee cee accede nas ecstatic eendechueahesStecwacet 1,108,000 
AUUNOFI ZOO prensa i haters notte ie ee eaten le! $4,500,000 


Above issue called for payment on July 1, 1921, at 105 and interest. 


*$855,000 in Treasury of General Petroleum Corporation. 
Apr. 15, 1921, bonds outstanding in hands of public, $2,477,000. 


HONOLULU CONSOLIDATED OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Apr. 19. 1910. Owns 1,136 acres pat- 
ented and 2,720 acres proven oil land on which patents have been applied for 
under mineral locations, all in Midway Field. Daily production about 3,000 
bbls. oil. Natural gas deliveries to Midway Gas Co., minimum of 10,000,000 cu. ft. 
daily. 

Officers—A. C. Diericx, Pres.; J. A. Buck, Ist Vice-Pres.; Charles E. Green, 
2nd Vice-Pres.; W. M. Alexander, 3rd Vice-Pres.; W. P. Roth, Sec. & Treas.; 
R. H. Wright, Asst. Sec. & Asst. Treas. 

Directors—W’. M. Alexander, J. A. Buck, A. C. Diericx, Charles E. Green, 
Jas. Greig, A. F. Morrison, W. P. Roth. 

Office, 120 Market St., San Francisco. 

Annual meeting last Tues. in Jan. 

Capital. Authorized. Outstanding. 
SHATCSs OU cbc cie cuss a rieeinve Mente esiaeadertecneera saat $5,000,000 33,000,000 

Dividends—Monthly, 15th, 2 cents per share, from Jan. 15, 1921. 1914 to 
1921, 1 cent per share. 


SURPLUS ACCOUNTS, YEAR ENDED DEC. 31. 


1919, 1920. 
Balanee DeGe 0 ly nce aed ree te ea gee ad $3,255,576 $3,881,879 
Net Operating Gain .............. uspstet dead onal AL in tec Aaa Recess hea 986,303 1,496,908 
$4,241,879 $5,378,787 
MUVIGOMOS: (PAN: 5c oan 2 et sos enyt arcardatdestatreea ucte te anton obaus eee eonn iets 360,000 360,000 
Balance De. 31 iiis totic etewindeeiceeeegs $3,881,879 $5,018,787 


HONOLULU CONSOLIDATED OIL COMPANY 


Stock—Bought—-Sold—Quoted 
PRIVATE WIRE 
410 MONTGOMERY ST. SUTRO & CO. Canadian and Eastern 
SAN FRANCISCO Established 1858 Centers 


Members The San Francisco Stock and Bond Exchange 
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ILLINOIS CRUDE OIL COMPANY. 


Bakersfield, Cal. 

Organized under the laws of California in 1901. Leasehold interest in 10 
acres, N. % of N. % of S. W. % of N. W. \%, Sec. 32, T. 28 N., R. 28 E., M. D. 
B. M., in Kern River Oil Fields, Kern Co., Cal., 1/6 royalty. Lease expires 
Jan. 1, 1925. 9 wells pumping; monthly production, 2,600 bbls. 

Officers—T. V. Doub, Pres.; S. G. Lamb, Vice-Pres.; C. EB. Arnold, Sec. 

Directore—C. E. Arnold, T. V. Doub, S. G. Lamb, Pete Sairraille, V. C. Scott. 

Head office, Security Trust Co. Bldg., Bakersfield. 

Annual meeting, 2nd Tues. in May. 

Capital. Authorized. Outstanding. 
SATE, Oo eccentric $200,000 $200,000 

Dividends—Irregular, 6 cents per share in 1918, 8 cents in 1919, 9 cents in 
1920, 2 cents in 1921 to Mar. 31. Total dividends to date 71 cents per share. 


JADE OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California in 1908. Owns 160 acres fee in 
Midway, Sec. 15, T. 32, R. 23; 6 wells pumping; 2 new wells drilling. 

Officers-—R. B: Williamson, Pres.; Walter R. Wheat, Sec. & Treas. 

Directors—C. T. Crowell, J. W. Jameson, C. Leonardt, Lee A. McConnell, 
Geo. L. Reynolds, Walter R. Wheat, R. B. Williamson. 

Head office, 1120 C. C. Chapman Bldg., Los Angeles. 

Annual meeting Ist Thurs. in Oct. 

Capital. Authorized. Outstanding. 
SHATCS. OL. ect cicccccsteecse sk eoees terete ete es ead $1,000,000 $772,742 


Dividends—Total to date 214 cents per share. 


JUNCTION OIL COMPANY. 


San Francisco, Cal. 

Organized under the laws of California in 1900. Owns 80 acres in Kern 
River district; 21 wells pumping: monthly production, 12,700 bbls. 

Officers—J. Goldman, Pres.; H. B. Rathbone, Vice-Pres.; S. G. O. King, Sec. 

Directors—G. L. Curtiss, H. G. Dodds, J. Goldman, H. B. Rathbone, W. D. 
Young. 

Head office, 58 Sutter St., San Francisco. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
Shares. “$100: sos et i ete te ak idee $250,000 $250,000 

Dividends—Total to Mar. 31, 1921, $97,500. 


THE LA BLANC OIL COMPANY. 
Oakland, Cal. 


Organized under the laws of California Oct. 1, 1908. Leases 60 acres min- 
eral oil land in Sunset Field, Kern Co., Cal. 2 wells pumping; monthly produc- 
tion, 2.000 to 3,000. 

Officers—J. C. Downey, Pres.; W. F. Schwaner, Vice-Pres.; James Keller, 
Treas.; W. V. Harrington, Sec. 

Directors—J. C. Downey, W. V. Harrington, James Keller, A. G. Potter, 
G. G. Reinle, W. F. Schwaner, D. F. Selby. 

Head office, 368 12th St., Oakland. 

Annual meeting lst Mon. in Oct. 

Capital. Authorized. Outstanding. 
Shared, 25 COnts ccs. gcuce conse ees tees messin sso pus esses elceetesec ace seas $250,000 $206,952 

Dividends—1%*% cents per share, Sept., 1918. 
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LUCILE OIL COMPANY. 
Coalinga, Cal. 


Organized under the laws of California Feb. 23, 1905. Owns 100 acres in 
Coalinga district. 3 wells pumping; production, 1920, 29,921 bbls. 

Officers—Mrs. Ida Robertson, Pres.; W. E. Holcomb, Vice-Pres.; R. W 
Dallas, Sec. & Treas.; K. B. Robertson, Mgr. 

Directors—S. R. Bowen, R. W. Dallas, W. E. Holcomb, K. V. Phoenix, Mrs. 
Ida Robertson. 

Head office, 1 Webb Bldg., Coalinga, Cal. 

Annual meeting. 2nd Sat. in Mar. 

Capital. Authorized. Outstanding. 
SHAT CS Sb eo ccrtecss ae syste) wdc eat ean os tae toot cade sk area heated: $50,000 $26,704 

Dividends—1919, 6 of 5 cents per share; 1920, 6 of 5 cents; 1921, 2 of 5 
cents to Mar. 30. 


MASCOT OIL COMPANY. 
Los Angeles, Cal. 


No information obtainable from the Company. 

Organized under the laws of California Nov. 11, 1901. Leases on % royalty 
N. E. % Sec. 26, T. 32 S., R. 23 E., M. D. B. & M. at Midway field, Kern Co.. 
Cal.; 53 completed wells, 46 of which are producing with average daily produc- 
tion of 1,000 bbls. 

Officers—T. Spellacy, Pres.; P. E. Spellacy, Vice-Pres.; Jos. W. Hohmann, 
Sec.; M. E. Magill, Treas. 

Directors—Jos. W. Hohmann, M. E. Magill, P. E. Spellacy, T. Spellacy, 
S. S. Wold.. 

Head office, I. W. Hellman Bldg., Los Angeles. 

Annual meeting, Mar. 

Capital. Authorized. Outstanding. 
BRE SG icles tee rnastecs eeetegs ecatieds ects acces e eet: $500,000 $500,000 

Dividends—Total to Mar. 31, 1920, $665,476. 


MIDWAY NORTHERN OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Mar. 10, 1910. The property consists 
of 60 acres in Midway Field, Kern Co., Cal., in territory withdrawn from location 
by President Taft in 1909; title is being contested and all money from sale of 
oil is in hands of Receiver. Two wells pumping; 2 wells deepening; monthly 
production, 13,500 bbls. 

Officers—W. B. McCullough, Pres.; Chas. A. Cole, Vice-Pres.; M. M. Miles, 
Sec. & Treas. 

Directors—J. K. Burkett, Chas. A. Cole, Chas. Lloyd, W. B. McCullough, 
W. S. McGiffert, M. M. Miles, Albert Miller. 

Head office, Title Insurance Bldg., Los Angeles. 

Annual meeting in Mar. 

Capital. Authorized. Outstanding. 
ABO Ss 0 boca een a sar Siac aesthetics a ataaee ee eh ogee: $1,000,000 $830,000 

Dividends—Total to date, $7,500. 

This one dividend was paid in Oct. 1913; since then Company has been 
operating and impounding cash with Receiver. 


MIDWAY OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Feb. 6, 1900. Owns all Sec. 35, 
Fract. Sec. 27, all Sec. 34 except the N. % of the N. W. 4% W. % of N. EB. 14 of 
33, Lots 2, 3, and 4 in Fract. Sec. 28, in T. 12 N., R. 24 W., S. B. M., also S. W. 4, 
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Sec. 31, T. 32 S., R. 24 E.; S. % of Lot No. 5, Sec. 36, T. 32 S., R. 23 E., M. D. 
B. M. 
40 wells pumping, 1 drilling. 
Officers—James Ogden, Pres.;: A. L. Weil, Vice-Pres.; A. Heyman, Sec. 
Directors—H. G. Dodds, J. D. Heiskell, A. Heyman, James Ogden, A. L. Weil. 
Head office, 310 Sansome St., San Francisco. 
Annual meeting Ist Wed. in Feb. 
Capital. Authorized. Outstanding. 
SHOreS, Gl ccescsaceedcccstleas ex ceieasesiocedsde aesciaee tease ees $1,000,000 $1,000,000. 
Dividends— Monthly, lst, 1 cent per share. Total to Apr. 1, 1921, $516,000. 


M. J. & M. & M. CONSOLIDATED. 
Oakland, Cal. 


Organized under the laws of California Aug. 22, 1910. Owns 440 acres, 
Sec. 36, T. 12, R. 24, Kern Co., Cal. Leased to Standard Oil Co., on 20% royalty. 

Officers—B. Ransome, Pres.; M. J. Laymance, Vice-Pres.; Emery W. 
El. jot, Sec. 

Directors—J. Connor, E. W. Elliot, M. J. Laymance, R. F. Lewis, B. Ran- 
sume. 

Head office, 2779 Poplar St., Oakland. 

Transfer office, 542 Mills Bldg., San Francisco. 

Capital. Authorized. Outstanding. 
SSA TOB yO ascites hee ota aaah ee toe ee et $2,000,000 $1,999,661 

Dividends—Monthly, 1919, 5 of % cent, 7 of % cent; 1920, 7 of % cent, 5 of 
% cent. . 


MONTEBELLO OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California May 5, 1909. Owns leasehold 
rights to 2,033 acres of oil land in Ventura Co., Cal. Produces oil and gasoline. 
89 wells pumping; 1 drilling; average monthly production, 32,212 bbls. 

Officers—Chas. W. Gardner, Pres.; F. C. van Deinse, R. K. Barrows, Vice- 
Pres.; A. BE. Boynton, Sec. & Treas.; A. L. Dahl, Asst. Sec. 

Directors—R. K. Barrows, A. E. Boynton, A. L. Dahl, Chas. W. Gardner, 
EF. C. van Deinse. 

Head office, The Insurance Exchange Bldg., San Francisco. 

Operating office, Title Insurance Bldg., Los Angeles, Cal. 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHArOS;. $2. cece hss ccctestd aceasta hence Cech entrees eee aes $1,000,000 $1,000,000 

Dividends— Monthly, 1 cent per share. Total to Apr. 1, 1921, $1,190,000. 

Extra, 5 cents per share monthly from Apr. 1, 1920, to Apr. 1, 1921. 


MT. DIABLO OIL, MINING AND DEVELOPMENT COMPANY. 


Los Angeles, Cal. 

Organized under the laws of California Feb. 23, 1900. Owns 640 acres, Sec. 
26, T. 32 S., R. 23 E., M. D. B. M., in Midway District, all leased, with the excep- 
tion of 40 acres, to several companies on 20% royalty. 

Officers—James Cullingham, Pres.; C. E. Stoner, Vice-Pres.; N. K. Potter, 
Sec. & Treas. 

Directors—James Cullingham, F. C. Lamb, Frank May, Thos. D. Ogg, N. K. 
Potter, C. EK. Stoner, C. A. Tupper. 

Head office, Central Bldg., Los Angeley. 

Annual meeting Ist Mon. in Mar. 

Capital. Authorized. Outstanding. 
MDB TOS 0 cosines se eas esi ee ee secre $500,000 $467,485 

Dividends— Monthly, 2%. Total to Feb. 28, 1921, $975,872. 
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NATIONAL PACIFIC OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Dec. 4, 1911. Leases 120 acres in 
Maricopa Field from the United States Govt. One well pumping monthly pro- 
duction for 1920, about 1,380 bbls. 

Officers—John Barneson, Pres.; D. W. Woods, Sec. & Treas. 

Directors—John Barneson, Lionel T. Barneson, H. Chandler, F. Chappellet, 
J. W, Maddrill, R. E. Maynard, F. H. Pettingell, J. E. Phillips, D. W. Woods. 

Head office, Higgins Bldg., Los Angeles. 


Annual meeting 2nd Mon. in Dec. 
Capital. Authorized. Outstanding. 


SHAS: 61. casei ices eee tain ere dieeerence meee $3,500,000 $3,263,267 


NEVADA COUNTY OIL COMPANY. 
Nevada City, Cal. 


No information obtainable from the Company. 

Organized under the laws of California. Leases 30 acres at Kern River, 
S.W. % of S. E. &% of Sec. 30, T. 28, R. 28, Kern River, and sixty acres in Sec. 6, 
T. 30 S, R. 22 E, located on the McKittrick Front. 

Officers—D. E. Morgan, Pres.; W. B. Robb, Sec. 

Directors—Herman W. Brand, S. W. Marsh, D. E. Morgan, E, T. R. Powell, 
W. B. Robb. 

Head office, Nevada City. Cal. 


Annual meeting, Sept. 21st. 
Capital. Authorized. Outstanding. 


BACs 5. Od cite a reas treat ctinvesa Web oieree anita aneell: 250,000 $227,000 
Dividends—Total to Mar. 31, 1920, $152,000. 


NEW PENNSYLVANIA PETROLEUM COMPANY. 
Santa Maria, Cal. 


Organized under the laws of California July 1t, 1904. Owns es acres and 
leases 122 acres in Santa Barbara Co.; 4 wells pumping; monthly production, 
4,000 bbls.; production to Feb. 28, 1921, 1,076,386 bbls. 

Officers—A. F. Fugler, Pres.; E. Shillingsburg, Vice-Pres.; Geo. M. Scott. 
Sec.; L. P. Scaroni, Treas. 

Directors—A. F. Fugler, John Houk, A. R. Jones, P. W. Jones, L. P. Scaroni, 
G. M. Scott, E. Shillingsburg. 

Head office, Santa Maria, Cal. 

Annual meeting 2nd Tues. In June. 

Capital. Authorized. Outstanding 


S006: cc de (8 LMR eet es RED ss CeEa OO ee PT Fee Pen e $500,000 $499,696 
Dividends—Total paid to Mar. 31, 1921, $202,373. 


NORTH AMERICAN OIL, CONSOLIDATED. 
San Francisco, Cal. 


Organized under the laws of California Feb. 3, 1910. Owns 1,160 acres of 
oil lands as follows: 

All of Sec. 2, S. 144 N. E. %, Sec. 16, E. % of E. 16 of S. E. %, Sec. 15, T. 32 
S., 23 E., M. D. B. & M. Thirty-three wells producing about 45,000 bbls. per 
month. Produced 547,198 bbls. in 1919. 


NORTH AMERICAN OIL CONSOLIDATED 
Stock —Boucht—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & Co. a PEATE WIRE 


SANE RANCISCO Established 1853 Centers 
Members of The San Francisco Stock and Bond Exchange 
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Officers—Louis Titus, Pres.; T. C. Kierulff, Vice-Pres.; C. F. Nance, Sec. 


Directors—M. R. Higgins, W. J. Hotchkiss, C. M. Jackson, T. C. Kierulff, 
T. V. Maxwell, Harry G. McKannay, G. F. Neal, Louis Titus, Eli H. Wiel. 


Head office, 544 Market St., San Francisco. 
Annual meeting, 2nd Thurs. in Apr. 


Capital. Authorized. Outstanding. 
Sog04: 9 =): et 0 GRRE anes Az Sonn Nie RN pita ge Aer ere wn ert ROS: Peeters ERE ert $3,000,000 $1,897,600 
Dividends—1919, 12 cents per share; 1920, 31 cents per share. 


REVENUES AND EXPENSES FOR YEAR ENDING DEC. 31. 


1919. 1920. 

OTE SS ssc sa sted cece aa anes tees Soe tae a $792,853 $1,048,133 
Other HReEVenUCS: 2:5) iec bocce ceosshccanceed outs uber cre ll ae tetas a 12,435 21,817 
$805,288 $1,069,950 

PGR DOHSOS) :e20ieteh ese eas ep cate not dads rae fe tease ee at 270,136 310,817 
Das 5) cas 7 21) | Re ed tee eres Ino eR eee Oe ES Ie $535,152 $ 759,133 
Depreciation and Depletion .0...............c oc ceecec eee cceecceeceeeeeeeeeeees 124,915 136,394 
Net Operating Gaim 0.0.00... ce cc cccc cee ccc eec ee eeee ees $410,237 $ 622,739 

Gain from retirement of bonds at less than par.............0....... 750 1,984 
Total Net Gain for Year.......0..00.....ooccecee cece cceeeceeeceeeee es $410,987 $ 624,723 
Dividends Paid) ccc ee eh ek Salta anata teatasnck a Dee 227,712 588,256 
Net Increase in Surplus for Year...............0000........00. $183,275 $ 36,467 

BONDS. 


North American Oil Consolidated 1st Mortgage 6% Gold. 
2% (Income Tax Paid by Company. 


Secured by Deed of Trust covering all real and personal property of the 
Company. 


Dated Mar. 15, 1910. Due Jan. 1, $169,000, 1922; $70,000, 1923; $30,000, 1924. 
Interest Jan.July 1, Mercantile Trust Company, San Francisco. 


Trustee, Mercantile Trust Company of San Francisco. 
OUUS CAG ss eccescictess htecteere se cat nce doee ania et oes see tat iee sala as Moan ae $182,000 


OBISPO OIL COMPANY. 
San Luis Obispo, Cal. 


Organized under the laws of California Feb. 25, 1909. Owns by location 40 
acres in Maricopa Field, Kern Co., Cal. Four wells pumping; average monthly 
production, 10,000 bbls. 


Officers—J. W. Barneberg, Pres.; Valerio Tognazzini, Vice-Pres.; Francis 
H. Throop, Sec. 


Directors—J. W. Barneberg, H. H. Carpenter, A. F. Fitzgerald, L. F. Sin- 
sheimer, M. D. Tognazzini, Valerio Tognazzini, R. A. Wickenden. 


Head office, San Luis Obispo, Cal. 
Annual meeting 3rd Tues. in Dec. 


Capital. Authorized. Outstanding. 
BDBKES. Sl Feet sere ete et carer ae $500,000 $250,000 


Dividends—Monthly, 5 cents per share. Three dividends of $1 per share 
paid previously. 
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PACIFIC OIL COMPANY OF DELAWARE. 


Organized under the laws of Delaware Dec. 3, 1920, to engage in all branches 
of the oil business, including production, refining, transportation, to purchase, 
sell, and exploit land and leases for oil, gas or other minerals; also any other 
business advantageous in connection with the foregoing. Dec. 1, 1920, the 
directors of the Southern Pacific Co. adopted a plan for the separation of its 
California Oil properties owned by its subsidiary, the Southern Pacific Land Co., 
and of its stockholdings in the Associated Oil Co. from its railroad properties. 
Under this plan the Southern Pacific Co. subscribed for the 3,500,000 shares of 
the Pacific Oil Co. at $15 per share, or $52,500,000 and the new company pur- 
chased from the Southern Pacific Land Co. for $43,750,000: 


(a) 259.060.59 acres of land owned by the Southern Pacific Land Co., in 
California, of which about 25,000 acres are proven oil lands and the remainder 
lands heretofore withdrawn from sale as possible oil lands together with exist- 
ing field improvements and materials and supplies. 


(b) $20,069,000, or 50.48% of the outstanding Capital Stock of the Asso- 
ciated Oil Co. ; 


By the sale of these properties the Southern Pacific Land Co., the entire 
Capital Stock of which is owned by the Southern Pacific Co., received $43,750,000 
in cash, and the new Company retained $8,750,000 as working capital. 


Holders of the Capital Stock of the Southern Pacific Co. of record on Jan. 
14, 1921, were given the right to purchase at $15 per share, payment to be made 
in full on or before Mar. 1, 1921, one share of stock of the new company for 
each share of Southern Pacific Co. stock so held. The stock of the new com- 
pany is fixed at 3,500,000 shares, to correspond as nearly as may be to the total 
number of shares of the Southern Pacific Company's stock outstanding, together 
with shares reserved for the conversion of Southern Pacific Co. 5% 20-year Con- 
vertible bonds, due June 1, 1934. 

The lands transferred to the company were originally acquired by the 
Southern Pacific R. R. Co. as part of a land grant from U. S. Government in aid 
of the original construction of its railroad. Suits involving the titles to 161,000 
acres of these lands, including all of the valuable and productive oil lands, 
were brought by the U. S. Government. but were decided adversely to the U. S. 
No appeal having been taken within the six months time limit the decrees are 
now final and conclusive. 


California Oil Properties Thus Acquired, 258,765 Acres, All Owned in Fee 
(No Leases). 


San Benito County, Cal... eee ceee seers 1,592.00 acres 

Fresno County, Cal. oo......cccccccccccccecccccccceeeecececeseeseees 99,582.14 “ 

Kings: County, Ca be ie ieccynieus ol vie dte se 51,138.61 “ 

Kern County, Cals. icici aaa teeta eh ee 106,452.24 “ 

Kern County, Cal. ...........00....... ee Pe eee eee 8.90 “ (Town Site Moron) 
Santa Barbara County, Cal. ...0...000.0000.0 286.70 “ 


Oil Wells.— There are 817 wells in operation on the land so purchased; 25 
are drilling and 25 are being redrilled. Average depth: Coalinga west side, 
2,500 ft.:; Coalinga east side, 2.800 ft.; Sunset Midway west side, 2,500 ft.; Buena 
Vista, 2,900 ft.: Elk Hills, 2,900 ft.; McKittrick, 1,000 ft.; Kern River, 750 ft. 
Probable life of oldest wells 19 years: some have been in operation for over 38 
years. The oil sands dip from a minimum of three degrees in the Kern River 
field to maximum of 45 degrees in Coalinga field. On top of Buena Vista and 
Elk Hills anticlines the oil sands are almost flat. 


Gravity ranges from 10 to 50 degrees Baume, major part 18 to 30 Baume, 
next largest portion 14 to 18 degrees. 


PACIFIC OIL COMPANY 
Bonds and Stocks—Bought—-Sold—Quoted 


so montcomery st. SUTRO & CO.  canasian and Eastern 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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Production for the Last Five Years, with Estimate for 1920—No. of Barrels. 
1915. 1916. 1917. 1918. 1919. 1920. 
10,160,000 9,650,000 9,390,000 9,200,000 9,474,000 11,212,774 


Under injunction in above-mentioned suit, terminated in 1919, drilling was 
restricted during 1916-19, except for wells along property lines, necessary to 
offset neighboring wells drilled by outside interests. 


Storage—Storage facilities in the field consist of (a) 200,000 bbls. in steel 
tankage and 500,000 bbls. in concrete reservoir at Coalinga; (b) 292,000 bbls. 
jin steel tankage in Sunset-Midway field; (c) 220,000 bbls. in steel tankage and 
2,500,000 bbls. in concrete reservoir in Kern River field; (d) 330,000 bbls. in 
steel tankage at McKittrick. 


Cost of Field Improvements—Expenditures for field improvements made on 
this property for the five years ending 1919, including well drilling and develop- 
ment, aggregated $12.720,000, of which $3,598,000 were drilling expenses charged 
to operations in 1918 and 1919. The bulk of these expenditures for field im- 
provements were for drilling wells. The estimated total of all expenditures for 
field improvements for 1920 is $4,255,427, of which $2,649,078 are drilling ex- 
penses. : 


Capital account investments: 1915, $723,000; 1916, $1,208.000; 1917, $3,- 
561,000; 1918, $2,454,000: 1919, $1,177,000; 1920 (estimated) $1,835,000. Number 
of employees engaged in operations is close to 1,600. 


The Associated Oil Company is at present paying dividends of 6% per 
annum. 


The net earnings of the Southern Pacific oil properties, together with divi- 
dends received from Associated Oil Co. on the $20,069,000 stock owned therein 
for calendar year 1920, after deduction of all taxes accrued and proper reserves 
for depreciation, $12,976,902. For 1921 the net earnings on the basis of present 
estimated oil production and prices should considerably exceed $12,000,000 net 
earnings estimated for current year. It is the plan of the company to actively 
develop the Southern Pacific oil holdings. 


Under contract, the Pacific Oil Company furnishes the Southern Pacific 
Company all fuel oil needed by its Pacific System at the current price. 


Operating Results for Pacific Oil Co. Properties for Years Ended Dec. 31. 


Oper. Oper. 
Revenue. Exp. & Taxes. Net. Deprec. Balance. 
T916 iccrcccs. $10,881,407 $ 2,854,941 $ 8,286,362 $ 978,042 $ 7,048,424 
Ale 9 by (aparece ee 17,941,118 7,934,120 10,487,228 1,123,068 8,883,930 
VOLS ccessovieccce 21,601.064 14,774,964 6,985,183 1,304,905 5,521,195 
1919 ow. 15,365,984 6,259,130 9,330,560 1,529,866 7,576,988 
VO 20 ee estos 22,683,812 8,466,317 15,530,793 1,541,627 12,675,867 


Note.—1917 taxes shown above include approximately $320,000 Federal in- 
come and profits taxes. For 1918 and 1919, results of oil operations were ab- 
sorbed in Southern Pacific Co.’s income, and it is impracticable to apportion 
Federal income tax applicable to net results of oil operations. Operating ex- 
penses for 1918, 1919, and 1920, comprehend drilling expenditures $1,773,820, 
$1,823,682, and $2,649,078, respectively. 


The above statement is representative of past earnings of the oil properties 
during such period for the reason that oil was sold to the Southern Pacific Co. 
at current market price at all times, either through intercompany or interde- 
partment sales. 


The aforesaid statements do not include any earnings of the Associated Oil 
Co. either directly or indirectly through inclusion of dividends received. 


Officers—Henry W. De Forest, Chairman of Executive Committee; Paul 
Shoup, Pres.; Gordon M. Buck, Vice-Pres. & Counsel; A. D’Heur, A. C. Me- 
Laughlin, Vice-Pres.; Hugh Neill, Sec. & Treas.; J. P. Edwards, Asst. Sec.; 
W. A. Sloan, Local Treas. , 
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Directors—James S. Alexander, Gordon M. Buck, B. D. Caldwell, Henry W. 
De Forest, Charles A. Peabody, Samuel Rea, Mortimer L. Schiff, Paul Shoup, 
E. P. Swenson. 

Head office, 165 Broadway, New York. 

San Francisco office, Sharon Bldg. 

Annual meeting, lst Tues. in Oct. 


Capital. Authorized. Outstanding. 
Shares, NO par Value..wn.. cc eee ee eeeeeeee cceuseeteeceneeneeee 3,900,000 3,500,000 


PAN AMERICAN PETROLEUM AND TRANSPORT COMPANY 


Organized under the laws of Delaware Feb. 2, 1916. Owns and operates a 
fleet of oil tankers, under charter to the Huasteca Petroleum Co., a subsidiary 
of the Mexican Petroleum Co., Ltd., of Delaware; also owns over 70% of the 
outstanding capital stock of the Mexican Petroleum Co., Ltd., of Delaware, 75% 
of the stock of The Caloric Co., and all of the stock of the Pan American Petro- 
leum Co.’ 


Security holdings as of Apr. 1, 1921, are as follows: 
$31,461,000 Common Stock Mexican Petroleum Co., Ltd. 
9,035,000 Preferred Stock Mexican Petroleum Co., Ltd. 
943,400 The Caloric Co. 
2,844,710 British Mexican Petroleum Co., Ltd. 
250,000 Bankers and Shippers Insurance Co. 
1,265,152 Pan American Petroleum Co. (of Calif.). 

Officers—E. L. Doheny, Pres.; Herbert G. Wylie, J. M. Danziger, C. E. 
Harwood, J. S. Wood, P. H. Harwood, Vice-Pres.; Norman Bridge, Vice-Pres. & 
Asst. Sec.; E. L. Doheny, Jr., Vice-Pres. & Treas.; O. D. Bennett, Sec. & Asst. 
Treas.; R. M. Sands, Asst. Sec. & Asst. Treas.; H. A. Andrews, Asst. Sec. 

Directors—J. €. Anderson, O. D. Bennett, Norman Bridge, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, R. J. Schweppe, 
S. M. Spalding, E. R. Tinker, Jr., Elisha Walker, Harold Walker, Jacques Wein- 
berger, Herbert G. Wylie. 

General office, Security Bldg., Los Angeles. 

Other offices, New York and New Orleans. 

Annual meeting 2nd Mon. in May. 


Capital. Authorized. Outstanding. 
Preferred 7% Cumulative Convertible, $100................ *$25.000,000 
COMMON: S50. oecicceecs ess cate ec aun lias steedecehaceiaiaredveccesass 55,000,000 $50,077,200 
Class B Common, $50..00...0...000.002ccccccceeeeccceccecececececcee seeeeecee . 70,000,000 20,099,250 


*Of the $25,000,000 Preferred Stock authorized, $10,500,000 has been issued 
and retired by conversion into Common Stock, or for cash. 


The Class B Common Stock has all the rights and privileges of the Com- 
mon Stock except the right to vote. 

Dividends—Common, quarterly, 12% per annum from Oct. 10, 1919; 10% 
previously. 


Stock Dividend of 10% paid July, 1920. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


(Pan American Petroleum & Transport Co. and Owned Companies.) 
No annual report issued for 1919, and no report of earnings or balance sheet 
obtainable from Company. 


1918. 1920. 
Gross Income from Operations ...........0..0......cccccccccccececereeeeeceees $7,332,307 $ 8,835,535 
EXXDENSOS secretes aaataee eee ens Bae eos sae ok S2TILTIG | _-=sieeeeieaee 
DeEpreciation: | susie ee ite rea et le ea taht, 836,456 1,797,637 
Net Income from Operations..................:cc008 eeceeee eee $3,524,075 $ 7,037,898 
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Pan American P. & T. Co.’s Proportion of Net Income 


of Controlled Companies: 1918. 
Dividends Received -.............2.--.ccccccccccceeecseecesnensnecnnecenereuns 2,122,800 
Proportion of Undivided Profits.........00000 000 eee 882,164 

Total Net. InCOMG ..22.4.ccecccci le te cence. $6,529,039 

Bond IMterest: 6.cccosdsa tessa eceelnarsed S idsdastne ee ncean eicens see adeas $ 283,106 
Bond Discount and Expense ...............0...cceccceeeeesccceeeeeseeceeecees 248,358 
Miscellaneous Interest 0.0.0.0... cece ccc ceecesncececcceceeeeeeescseeeeese 80,848 

$5,916,727 
Provision for Income and Excess Profits Taxes.................. 1,250,000 

INGE PO tl Goo dpc se ests tac cevccsnte acetates iacececce eewens $4,666,727 
*Deduct. 


CONSOLIDATED BALANCE SHEET, DEC. 31. 


1920. 
4,016,476 
3,134,805 

$14,189,179 


$ 217,223 
47,677 
*63,474 


$13,987,753 
1,000,000 


$12,987,753 


(Pan American Petroleum & Transport Company and Owned Companies.) 


Assets. 1918. 
Steamships in Commission 0000.0..........lee eee eeceecececceeeceeeeeeeee $14,297,143 
Payments on Account of Steamships not delivered..._. 1,735,160 
Oil Lands, Leases and Development...-...........0000000.0002..000.. 1,842,760 

$17,875,063 
Less Reserve for Depreciation..........0000000000000.... 1,546,417 
$16,328,646 

Investments: 

Mexican Petroleum Co., Ltd., of Delaware................ 33,630,860 

The Caloric COMpany 2000........ ieee eeece cece cece ce eeeeeeceeeeeceee 630,841 

British Mexican Pet. Co., Ltd., Cap. Stock... 

Pan American Petroleum Investment Corporation 

StocKkK—at COBt 20... 2... eee ce cecccceceeeeeeeeeeeeceeceeneeeseeeees 100,000 

PUG V GCOS ca aie ean ices te  ecleee Miaea t 467,500 

Bankers and Shippers Insurance Co. Stock......0000.0 .o0c.ccccseeee 
Mexican Petroleum Company, Ltd., of Delaware: 

Dividends Due and Receivable in Jan............0.......... 530,700 
Accounts Receivable 22........ eee e cee eeeee eee ceceeceenseereeee 1,651,659 
Insurance Claims: .).ccc6scc GA is ee aes ees 723,766 
Notes Receivable (Stockholders) 2000......c.cce eee cece cee eeeee eee eee 
Liberty Loan Bonds .....00.0....2....0.cccccccccseeeecen cecenneneseeseecseaceceees 1,041,650 
Cash in Banks and On Han....w......o cece ieeseeeeee cece eens 2,411,017 
Materials and Supplies, etc. (Book Balances)................ 144,074 
Prepaid INSuranCe .......... cel eec eee cecceceeceeeesecesseecenececseseeerecee 297,031 
Unamortized Bond Discount ...........0..00000202.ceeeee eee cee eee eee 126.868 
NIISCO@HANGOUS. cd otcteis ets ain tia Ses ea 53,021 

TOU ASSOUS foe aoe ced che oc heresies ne ents $58,137,939 

Liabilities. 

Preferred Stock coi ea ee ee wees. 7,668,500 
COMMON StOCK ooo. occ cece cecccccceccceccecceccececrecectececeeeeececsstsssssseee 09,004,200 
Common: Stock. (Class B). ..c8encen tere eh icctein deeded. Bees eens 
First Lien Marine Equipment 7% Convertible Gold 

TOW Se iia ctl sce pie rcs een i sinter teeing: tomcat cs Sade 
First Lien Marine Equipment 6% Convertible Gold 

1276) 16 C- eee n eee te N e Se aRe n UR ne one In nS eee 3,140,000 
First Mortzage S. S. “S. M. Spalding’... ee 628,000 
Purchase Money Obligations Secured By: 

YC TENS So as cries carree oe oh ca oatpee seca acuadeetductan taker ine - eee a 

Ci TNS 2k scsi be ot on atc oie tle Sock aaa eae Steen ainse tua evan es Ae wanta en eee 
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1920. 

$ 31,336,877 
3,073,107 
7,699,744 


$ 42,109,728 


4,824,040 


$ 37,285,688 


53,673,882 
1,148,718 
2,844,711 


"250,000 


1,117,693 
1,228,643 
880,964 
1,390,259 
1,627,571 
50,056 
494,378 
1,025,349 
103,723 


$103,121,635 


50,077,200 
20,099,250 


9,455,500 


ee ee ee) 
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1918. 192,), 

Accounts with Controlled and Affiliated Companies...... 2061 detdacscen Gs 

ACCOUNtS: Paya Dle: 1s cccidisscccsiccienscdceidesdccesdeevdsceanndonecesnedsionlace $26,166 1,631,237 
Dividends: 

On Preferred Stock, Payable Jan. 1, Ensuing Year 161,418 poesia Sane eat 

On Common Stock, Payable Jan. 10, Ensuing Year 848,442 2,105,343 

Unpaid Subscriptions for Liberty Loan Bonds................ 675.000 Lee 

Provision for Income and Excess Profits Taxes............ 1,250,000 1,654,831 

PUI DUS: | doch ec stccilcseeae ial ate tenho tent te ek 5,020,596 15,560,971 

Total Liabilities 2000000 ceceeeeeeeeees $58,137,939 $103,121,635 


BONDS. 
Pan American Petroleum and Transport Company ist Lien 10-Year Marine 
Equipment 7% Convertible Gold. 
Company Pays Normal Income Tax Not in Excess of 4%. 


Convertible into the Company’s Class ‘“‘B” common stock at $145 per share, 
at the rate of $2,900 face amount of bonds for $1,000, par value, of Class ‘“B” 
common stock (20 shares of $50 par value each) with provision for a reduction 
of the conversion price under certain eonditions if additional common stock or 
Class “B’’ common stock shall be issued or sold at prices lower than $145 per 
share. 

Secured by a First Mtge. on a fleet of ten steel tank steamships aggregating 
about 100,670 tons dead weight capacity. 


Dated Aug. 1, 1920. Callable at 105 and interest upon 9 weeks’ notice. Due 
Aug. 1, 1930. 


Interest, Feb.-Aug. 1, Columbia Trust Co., New York. 


Sinking Fund from Feb. 1, 1921, and each year thereafter, $1,050,000, pay- 
able in semi-annual installments to be used to retire bonds at not over 100; if 
not available at par, Company may authorize their purchase up to 105, or may 
require the return of said unexpended balance, upon subjecting to the mtge. 
additional tank steamships at the rate of $100 per ton d. w. capacity. Credit 
is to be allowed the Sinking Fund by reason of bonds retired by conversion. 


Trustee, Columbia Trust Co., New York. 
Authorized and Outstanding. ...........0...2.coccccccccccccccsececececececccececccecsceccececeeseceeeceeees $10,000,000 


MEXICAN PETROLEUM COMPANY, LIMITED, OF DELAWARE. 
Los Angeles, Cal. 


Organized under the laws of Delaware Feb. 16, 1907. A holding company. 
Owns 99°% of the capital stock of the Mexican Petroleum Co. of California, and 
all of the capital stock of the Huasteca Petroleum Co., Mexican Petroleum Corp. 
and the Mexican Petroleum Corp. of Louisiana. 


Through the ownership of stock of Huasteca Petroleum Co. and stock of 
Mexican Petroleum Co. of California, controls 1,350,000 acres of oil land in Mex- 
ico, divided geographically into two groups. 


On the properties of the first group, the Huasteca Petroleum Co., com- 
mencing at a point about 45 miles south of Tampico and extending to a point 
about 125 miles south of Tampico, Cerro Azul No. 4, brought in in Febru- 
ary, 1916, holds the world’s record for greatest daily production, having flowed 
more than 265.000 barrels per day before the well was brought under control. 
The oil from this and other wells, is conveyed through three 8-in. and one 10-in. 
pipe lines with an estimated maximum carrying capacity of 125.000 barrels a 
cay, 80 miles in length to tide water at Tampico, where the Company owns 
large docking facilities and tankage for 11,000,000 barrels of oil. A large top- 
ping plant and refinery facilities are operated by the Huasteca Petroleum Com- 
pany near Tampico. The Huasteca Petroleum Company also owns a marketing 
station, with a storage capacity of 110,000 barrels at Cristobal, Canal Zone. 
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The second group of oil lands, owned by the Mexican Petroleum Company 
of California, commences about 15 miles west of Tampico and extends west- 
ward about 35 miles. 


Huasteca Petroleum Co. charters from Pan American Petroleum and Trans- 
port Co. and other owners a fleet of 50 oil tankers with a carrying capacity of 
over 1,800,000 barrels. 


The Mexican Petroleum Corporation owns and operates marketing and stor- 
age facilities at the following ports: Boston, Fall River, Mass.; New York; 
Norfolk, Va.; Passaic, N. J.; Galveston, Texas; Portland, Me.; Providence, 
R. I.; Jacksonville and Tampa, Florida; Buenos Aires, Montevideo. 


The Mexican Petroleum Corporation of Louisiana owns and operates a re- 
finery with a daily capacity of 25,000 barrels at Destrehan, 22 miles north of 
New Orleans. Storage capacity at this point is 895,000 barrels. Gasoline, dis- 
tillate, fuel oil, road oils and asphalt are produced and marketed from this point. 


Over 71% of the stock of the Mexican Petroleum Company, Limited, of 
Delaware, is owned by the Pan American Petroleum & Transport Company, 
which company owns and operates a fleet of oil tankers, carrying capacity 
1,200,000 barrels, under charter to the Huasteca Petroleum Company, for the 
transportation of oil and gasoline from Mexico to distributing stations on the 
Atlantic and Gulf coasts of the United States, Cuba, Canal Zone, Rio de Janeiro, 
Bahia, Sao Paulo and other South American points. 


Officers—E. L. Doheny, Pres.; J. M. Danziger, C. E. Harwood, J. S. Wood, 
Herbert G. Wylie, Vice-Pres.; E. L. Doheny, Jr., Vice-Pres. & Treas.; Norman 
Bridge, Vice-Pres. & Asst. Sec.; O. D. Bennett, Sec. & Asst. Treas.; R. M. Sands, 
Asst. Sec. & Asst. Treas.; H. A. Andrews, Asst. Sec. 


Directors—J. C. Anderson, O. D. Bennett, Norman Bridge, J. M. Danziger, 
C. E. Doheny, E. L. Doheny, E. L. Doheny, Jr., C. E. Harwood, E. C. Harwood, 
R. J. Schweppe, S. M. Spalding, J. S. Wood, Herbert G. Wylie. 

Head office, 1015 Security Bldg., Los Angeles. 

Annual meeting 2nd Tues. in Apr. 


Capital. Authorized. Outstanding. 
Preferred 8% Non-Cumulative, $100..........0000000 0. $12,000,000 $12,000,000 
COMMON. S100 ccs oes cess ntee se stilaveeeecdseccaateenctante Gaseaniesaas 48,000,000 44,909,000 


Dividends—Preferred, 8% per annum quarterly from Apr. 1, 1916. 


6% in 1907; 8% to Oct. 20, 1913. 
Common, quarterly, 12% per annum, from Oct. 11, 1920. 10% Oct. 10, 1919, 
to July, 1920. 8% previously. 


CONSOLIDATED PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


(Mexican Pet. Co., Ltd. of Del., Mexican Pet. Co. of Cal., Huasteca Pet. Co., 
Mexican Pet. Corp.) 


No annual report issued for 1919, and no report of earnings or balance 
sheet obtainable from company. 


1918. 1920. 

Profit from Operations ...00000.....0..0000 cc lcecee ccc cceeeee cece cece ceeeeeenes Deere tas $15,469,733 

GYOSS: TN COMIC sssiele eee seek ere Bh acre pe te 8 iicet ine foe 26,320,546 eee 

Operating and General Expenses ...........0......0.20ee ee eceeee eee $ 8,560,476 De leeeads tess 

TIS PPE CIACLOT eases coher verb nthe tessa etatnreceude’ 2. cb eteban sats 2,158,028 3,606,245 

Exhaustion of Oi] Lands ooo. eeececeeeeeeeeccsseneeees 1,698,640 ve 
dG. 2.7 SeenON errepefers oe Ritter Oran Serer eed Rte EORTC ee eee en ea 1,917,542 

Paid to Holders of Coast Pipe Line Bonds Participa- 

TLOTE SCOT CCAS set oer see ee aera cea dieas ies tegen ns tacteatoad GO;009: —<aziousarseseaezacd 

$14,399,745 

IN GU INCOMNI GC iia. cee te cate ie eet he ag oot neha anee $11,920,801 $11,863,488 

BONG) WICC ROS Ce eects dicate cies auteccnerteochvecietsone add eae eines $ 125.668 > Ee eae 

Amortization of Bond Discount and Expense.......00000..0000.. BU,800  —aedienmwcceves 
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. 1918 

Interest and Amortization Chgs. (Net)... cllec eects eceeeees 
Amortization of Coast Pipe Line Bonds Participation 

COPUNCA CON ionic tee te eee le isle a ceacate 260,293 

$ 446,838 

Less Miscellaneous Interest (Net) ........00.00000000 eee 225,481 

$ 221,357 

Profit for Year, Subject to War Tax........00000000.... $11,699,444 

Provision for Income and Excess Profits Taxes.............. 5,000,000 

INGtUP TORT sceveies fot 8s eee cca ero $ 6,699,444 


CONSOLIDATED BALANCE SHEET, DEC. 31. 
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1920. 
190,839 


Pesce er ees sees were 


$11,672,649 


1,898,750 


$ 9,773,899 


(Mexican Petroleum Co., Ltd., of Del., Mexican Petroleum Co., of Cal., Huasteca 


Petroleum Co., Mexican Petroleum Corp.) 


Assets. ' 1918. 
Oil Lands and Leases, Wells and Other Properties........ $68,344,549 
Cash in Hands of Trustees under Mortgage...................... 330,696 
Other StOCKS: g2223jitctiesiensiethecoticiets ti nvaddeseareoa nein calaaeiiebeds 35,000 
OTE SOC CS cae svcdace lire teecderckteaihcactics tees an acc eem cnteee aeteaae 3,661,257 
Materials and Supplies .........000.00000 Sole sau a coste ciel nce 1,124,003 
Accounts with Affiliated Companies ......0....0....c. eee 2,676,099 
Accounts Receivable .......... ccc cceeeee cee ceececceeeeee cesssseececceereeseeseee 4,125,953 
Liberty Loan Bonds 2.00....... 0... cccece cc cecceeecee nec ceeeeneesenseeeees 1,147,750 
Cash in Banks and on Hand, less Overdrafts.................... 6,869,798 
Deferred: Charge 6 oi scch i siese tice Re ae Seeaeee 1,035,690 

Total Assets 22.0... cece cceeee cece cee eeeeeeeceeeeeecenececeeveceeeees $89,350,795 

Liabilities. 
Capital Stock: 

Mex. Petr. Co., Ltd. (Del.) Common Stock................ $40,612,100 

Mex. Petr. Co., Ltd. (Del.) Pref. Stock.............0000000.... 12,000,000 

Mex. Petr. Co., (Cal.) Stock o...... ee tees eeeee 82,321 
Bonded Debt: 

Mex. Petr. Co., Ltd. (Del.) Ist Lien & Ref................. 253,355 

Mex. Petr. Co. (Cal.) S. BF. 6% o.ic.cccccceccccceccceecceeceeeeee es 81,600 

Huasteca Petr. Co. and Mex. Petr. Co. Joint 662...... 269,400 

Huasteca Petr. Co., Coast Pipe Line lst Mtge. 6% 675,500 
Accounts Pavablé® cc. co6 fis eds ha en ee eee 1,542,908 
Unpaid Subscriptions for Liberty Loan Bond................... 500,000 
Dividend on Preferred Stock payable Jan. 2.............0........ 240,000 
Dividend on Common Stock payable to Jan. 10................ 822,756 
Provision for Income and Excess Profits Taxes.............. 5,000.000 
Depreciation ReServe 2o....... ccc e cee cee ce cceeceeeeseescceeeseeeceeeeens 5,616,877 
Reserve for Exhaustion of Oil Lands.........000000000 5,187,084 
OLD of 0] 00 [- anon ean Bataan eee ac eDte ty REN Peaa en one a ceRE OCR Ie eee tre eae ere Rae cantake 16,466,894 

Total Liabilities: coi5 ccc cated dorssievectigcaine Nasties $89,350,795 
BONDS. 


As of Dec. 31, 1920. 


1920. 
$65,978,597 


~ 138,000 
2,885,007 
3,903,516 


2,570,989 
775,048 


$87,145,115 


$44,909,000 
12,000,000 
81,321 


263,000 
665,500 
6,747,959 


Se weeseacescenrson 


1,587,048 
2,000,000 


wa ewww cre tenes e we 


18,810,787 


$87,145,115 


Huasteca Petroleum Co. and Mexican. Petroleum Co., Ltd., of Del. Joint 20-Year 


Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 


Secured by Joint Indenture and a First Lien on the stock of Huasteca Pet. 


Co., Tamiahua Pet. Co., and Tuxpam Pet. Co. 


Dated Apr. 1, 1908. Callable Apr. 1, 1913, at 106. Due July 1, 1928. 
Interest Apr.-Oct. 1, Security Trust & Savings Bank, Los Angeles. 
Sinking Fund, commencing 1910, 5% annually of outstanding bonds. 
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Amount in Sinking Fund... ccc ceeccccccceccececccceceececccectscecaceeccecen cesscescecsseeeees $449 

Trustee, Security Trust & Savings Bank, Los Angeles. 
CUES CARING 1 ete crete crs host e a Salen tr es eet a reed tus sec acamnaebaeein sc aye am he $ 263,000 
Deposited as Collateral for 10 yr. convertible 66 ¢...........0.cocccceec cc ceeeeeee eee 146,000 
Ba DCS ya age et ets eset ee ee wan teed cat as 180,390 
Retired by Sinking Fund .00.0...0...o.o ccc eec cece cesececececcceeecccecescnseeeceaneeenceee 404,300 
PAVED OVIZOG ecco iio eee eee ale oshata area sede eoteade acacia $1,000,000 


Huasteca Petroleum Company Coast Pipe-Line 1st Mortgage 20-Year 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on Huasteca Petroleum Co.’s Coast Pipe-Line 
System constructed from proceeds of bond issue. 
Dated July 1, 1909. Callable July 1, 1911, at 102. Due July 1, 1929. 
Interest Jan.-July 1, Security Trust & Savings Bank. Los Angeles. 


Amount in Sinking Fund... ccce cece cceescetcecccssecceecsessseseacsscesneeesesesscensenees $657 
Trustee, Security Trust & Savings Bank, Los Angeles. 
CUTE CT cos sass 5s a8 screen Fcc ae on atest eae ack soarne nga date cubetd uieecuon Pema eaec $ 665,500 
Deposited as Collateral for 10-Yr. Convertible 662......000000000000000... Pe ee 665,000 
Retired. Dy Sinking Fv vacccccccccci ies ccs secceceescecseess squndctcanseviarbescsua vasesedewenites sevens 659,500 
PUtHONi Zed «estes desis sheng heads eves te elect etececes fe hoe taes $2,000,000 


Mexican Petroleum Company of California Sinking Fund 6% Gold. 
2% Income Tax Paid by Company. 
Secured by First Mortgage on the property of Mexican Petroleum Co. of Cal. 
Dated Oct. 1, 1910. Callable after Jan. 1, 1916, at 103 and interest. Due 
Oct. 1, 1930. 
Interest Jan.-July 1, Security Trust & Savings Bank, Los Angeles. 


Sinking Fund, commencing Jan. 1, 1913, 4% annually of bonds outstanding. 


Amount in Sinking Fumo... lec ce eecee ce eececcceenceeeecceeecceusecesssusecneeaeeneeeeas $1,186 
Trustee, Security Trust & Savings Bank, Los Angeles. 

MUU ESE TN) sls Fee ets ge halal AM ip Sa ot hee wets tse oottuehetne oon dnn dee te busca $ 80,500 

Deposited as Collateral for 10 yr. convertible 69..............occccccceecc ccc eeeeeeeeees 1,451,400 

Cancelled by Sinking Fund 000.00... ce cece ec ccec cece ccc eseceeecveccusneeeccccsessesecusees 467,000 

PACINO RUZ) soccer tosses Stace lean a oie tea laalitata th ndeas Soon gieesnen wate $2,000,000 


PERSEUS OIL COMPANY. 
Santa Monica, Cal. 


Organized under the laws of California Mar. 1. 1901. Owns 90 acres at 
Kern, 10 leased to Geo. A. Betts on 15% royalty; 7 wells pumping; monthly pro- 
duction, about 1,500 bbls. 

Officers—T. H. Dudley, Pres.; Alex. Miller, Vice-Pres.; W. H. Dowsing, 
Sec. & Treas. 

Directors—W. TI. Dowsing, T. H. Dudley, Alex. Miller, James North, August 
Nottmeyer, Don C. Porter, E. G. Tilton. 


Head office, Dudley Bldg., Santa Monica, Cal. ; 

Annual meeting 3rd Tues. in Feb. 

Capital. Authorized. Outstanding. 
LS ot: 9 sk a) UR Nee eR eee ei a a CeCe ere aie Rere ee RO ee eee Ae $200,000 $178,236 


Dividends—Paid, 61. Total to Mar. 31, 1921, $53,333. 


PREMIER OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Sept. 5, 1907. Yeases on 1-6 royalty 
S. E. 4. Sec. 24, T. 20 S.. R. 14 E., M. D. B. & M. at Coalinga Oil Field, Cal., 
also 33 1/3 acres in fee located T. 24 S., R. 18 E., M. D. B. & M.; 16 completed 
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wells with average daily production of 300 bbls.; production can be increased 
when market justifies. 


Officers—T. Spellacy, Pres.; J. D. Thomson, Vice-Pres.; J. B. Long, Sec. 
and Treas. 


Directors—J. B. Long, T. Spellacy, J. D. Thomson, D. C. Wallace, Jr., 
C. H. White. 


Head office, I. W. Hellman Bldg., Los Angeles. 

Annual meeting 1st Tues. in Sept. 

Capital. Authorized. Outstanding 
SACs, 0 ic ciesic ceseoeescnaianatesecus enone Beets $1,000,000 $1,000,000 

Dividends—\onthly, % cent per share. Total to Apr. 1, 1921, $155,000. 


PYRAMID OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Sept., 1909. Leases 120 acres in 
Secs. 17 and 18, 4 N., 21 W., in Santa Paula District, Ventura Co., Cal.; also 40 
acres in Sec. 26, 31 S., 22 E. and 100 acres in Sec. 28, 32 S., 24 E., Midway Field, 
Kern Co. 21 wells pumping; monthly production, 5,000 bbls. 


U, S. has given a lease on 100 acres in Secs. 28, 32, 24 and drilling has been 
resumed. 


Officers—G. S. Johnson, Pres.; J. Robinson, Vice-Pres.; Otto B. Johnson, Sec. 


Directors—E. C. Johnson, G. S. Johnson, Otto B. Johnson, J. Robinson, 
Kellogg Van Winkle. 

Head office, 716 Phelan Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 

Capital. Authorized. Outstanding, 


SIATCR OD cei cere eata tes tieaacue ce eerste 31,000,000 $820,055 
Dividends—None. 


RECORD OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Mar. 3, 1905. Owns the following 
described lands in California oil flelds: 


Patented—Fresno Co.: 40 acres, S. % of S. % of S. E. %, Sec. 22, 19 S. 
15 E. Kern Co.: 41% acres, Easterly 21.12 acres of N. W. % of N. W. % and 
Westerly 20.13 acres of N. E. 4% of N. W. & Fractional Sec. 1, 28 S. 27 E.; 80 
acres, S. % of S. E. % Sec. 8, 28 S. 27 E. 


Not Patented—Kern Co.: 40 acres, N. % of N. % of N. E. %, Sec. 28, 31 S. 
23 E. 


The unpatented 40 acres is in territory withdrawn from location by Presi. 
dent Taft in 1909; title is being contested. 


Production 1920, Coalinga, 110,855 bbls. 
Officers—H. H. Hart, Pres.; J. H. Dearin, Vice-Pres.; W. J. Clark, Sec. 


Directors—J. H. Dearin, H. H. Hart, J. V. C. Comfort, J. F. Humburg, M. J, 
Lindsay. 


Head office, Southern Pacific Bldg., San Francisco. 

Annual meeting 2nd Thurs. in June. 

Capital, Authorized. Outstanding. 
WNATCB Oe: Jes Sa ahs ee a ee ae ee eke teeta, $200,000 $200,000 


Dividends—1920, 10 cents per share Jan. 5 cents per share Feb.-Dec., inc. 
Total to Dec. 31, 1920, $912,500. 
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PROFIT AND LOSS ACCOUNT. 


Year ended Dec. 31. 1919. 1920. 
Gross Operating Profit, Coalinga............0000000... sige teuiceasb doeensaesactess $151,362 $116,808 
Interest and Discount, et... lll ccc ccc cceeceeecceeceencer sees cteeeeee 1,157 780 

Gross Operating Profit ......0....000eccee le ccec ese teeeseceeeeees $152,519 $117,588 
Gross Operating Loss, Midway.....0...............cccccccccccccscecee seer eeeeeeeeee 3 945 $ 1,312 
Gould Hills Field, Labor Expense, Loss on Lease.................... 33,035 1,626 
San Francisco Expenses, Taxes..........0....ccccccccccccccccccscsecesseseesceeecees 44,046 29,499 
Surplus 00.0... sug des case tanec ota tk Wott ots Nae N eitas Miele $ 74,493 $ 85,151 


RICE RANCH OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Mar., 1904. Owns 40 acres at 
Orcutt, Santa Barbara Co., Cal., and 40 acres in Santa Maria Field; 12 wells; 
monthly production, 6,000 bbls. 

Officers—C. J. Kubach, Pres.; A. N. Davidson, Carl Leonardt, Vice-Pres.; 
E. A. Rang, Sec.; Edgar Craig, Supt. 

Directors—A. N. Davidson, C. J. Kubach, Carl Leonardt, Geo. W. Lichten- 
berger, E. T. Off, E. A. Rang, Alfred C. Webster. 

Head office, 710 Merchants Nat’l Bank Bldg., Los Angeles. 

Annual meeting 3rd Mon. in Jan. 

Capital. Authorized. Outstanding. 
OO NCS 5. Se isi cs ot ena vee en on tae ecfenassamen eit utes. $300,000 $300,000 

Dividends—Regular, monthly, 2 cents per share. 

Total to Apr. 1, 1921, $618,500. 


SAN FRANCISCO AND McKITTRICK OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Dec. 11, 1899. Owns 390 acres 
under U. S. patent in Kern County, Cal.; 16 producing wells. 

Officers—H. U. Maxfield, Pres.; Walter C. Beatie, Sec. & Treas. 

Directors—James H. Bishop, Claus Kroeger, George W. Lewis, A. V. Lisen 
by, H. U. Maxfield. 

Head office, 607 Monadnock Bldg., San Francisco. 

Annual meeting, 2nd Mon. in Feb. 

Capital. Authorized. Outstanding 
50,000 shares, $10 cicidseradegiciocicveeeeen ics $500,000 $499,500 

Dividends—Total to Apr. 2, 1921, $1,453,545. 


SANTA CLARA OIL AND DEVELOPMENT COMPANY. 
Los Angeles, Cal. 


Organized under the laws of Arizona Apr. 10, 1910. Leases 160 acres o?] 
land in Ventura Co., Cal. 1 well pumping; monthly production, 300 bbls. 35 
gravity. 

Officers—L. C. Throop, Pres.; Geo. H. Kleinhans, Sec. & Treas. 

Directors—G. Gai, Geo. Ii. Kleinhans, H. S. Spinkle, L. C. Throop, Chas. W. 
West. 

Head office, 719 Story Bldg., Los Angeles. 

Annual meeting 2nd Mon. in Aug. 

Capital. Authorized. Outstanding. 
SHAres, | 9): cesses nee ccerin oceans decisis ialeccacecestccs- $1,000,000 $1,000,000 

Dividends—None. 
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SECTION TWENTY-FIVE OIL COMPANY. 
Bakersfield, Cal. 


No information obtainable from the Company. 


Organized under the laws of California. Owns 290 acres U. S. Patent, Sec. 
25, T. 32 R. 23, at Midway, Cal. Contract with Standard Oil Co. at market 
price. 32 wells. 

Officere—T. E. Sullivan, Pres.; C. A. Barlow, Sec. 


Directore—C. A. Barlow, W. H. Hill, H. A. Jastro, Thomas O’Brien, J. C. 
Sperry, T. E. Sullivan. 

Head office, 208 Brower Bldg., Bakersfield. 

Annual meeting, 1st Mon. in Oct. 

Capital. Authorized. Outstanding. 
BHATCR Sb ccsecccitel Sule eecshcsdesteestcestdasticotslaultecteeesae $40,000 $40.000 

Dividends—Total to Mar. 31, 1919, $1,308,000. 


SESNON OIL COMPANY. 
San Francisco, Cal. 
Organized under the laws of California Feb. 17, 1908. Owns 34 acres in 
Kern River Field, Bakersfield, Cal.; 15 producing wells, and complete plant. 


Officers—W. T. Sesnon, Pres.; James J. Fagan, Vice-Pres.; G. W. Fanning, 
Sec. 


Directors—James J. Fagan, W. T. Sesnon. 
Head office, 460 Holbrook Bldg., San Francisco. 
Annual meeting 2nd Tues. in Mar. 


Capital. Authorized. Outstanding. 
Shares. $l. ieee ee eee eet Seiad wan $100,000 $100,000 


Dividends—Paid, 119; total to Mar. 31, 1921, $447,650. 


SHELL COMPANY OF CALIFORNIA. 
San Francisco, Cal. 


Organized under the laws of California July 30, 1915: Owns crude oil 
properties in California, consisting of a substantial acreage in the heart of the 
Coalinga field with a pipe line extending from that field to Martinez, a distance 
of 171 miles, with eight pump stations. At Martinez a large refinery is operated 
on the Trumble process with storage tanks for crude and refined products, and 
a wharf for delivering to ocean-going vessels. 


There are other properties held under lease in Ventura and Los Angeles 
Counties, a refinery at Coalinga and sales stations in principal cities and towns 
in Oregon, Washington, British Columbia and Northern California. 


Officers—J. C. van Eck, Pres.; H. R. Gallagher, Vice-Pres.; John Lauder, 
Treas.; R. A. Lewin, Sec. 


Directors—B. D. Adamson, Avery D. Andrews, H. R. Gallagher, John Law- 
son, J. C. van Eck. 


Head office, 343 Sansome St., San Francisco. 
Annual meeting 2nd Mon. in Apr. 


Capital. Authorized. Outstanding. 
SHares;: 6 LOO) ess esstcetic cadet teeters oan ae: $110,000,000 $78,808,601 


All stock owned by Royal Dutch Shell interests of London, England. 


Jan., 1921, capital increased from $45,000,000 to $110,000,000 and stock 
dividend of 135% paid. 
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STANDARD OIL COMPANY (CALIFORNIA). 
San Francisco, Cal. 


Organized under the laws of California Sept. 10, 1879, as Pacific Coast Oi} 
Co.; name changed to Standard Oil Co., California, July 23, 1906. Owns crude 
oil properties, pipe lines for the transportation of oil, refineries at Richmond, 
El Segundo and Bakersfield, Cal., tank steamers and barges for the transporta- 
tion of its products. Also owns sales stations in principal cities and towns on 
the Pacific Coast. 

During 1919 the Company drilled and completed 92 wells and purchased 80. 

During 1920 the Company drilled and completed 86 oil wells and 1 gas well. 


1919. 1920. 
Crude Oil Production ..0..0.00000 0000 ec cceeceee ee 25,484,984 bbls. 29,073,429 bbls. 
Crude Oil Runs per day........00000 eee = 111,600“ 107,358 * 
Crude Oil Stocks Dec. 31..............000000000 eee 9,886,878 ‘“ 7,615,219 “ 


Officers—K. R. Kingsbury, Pres.; F. H. Hillman, R. J. Hanna, Vice-Pres.; 
H. M. Storey, Vice-Pres. & Sec.; R. C. Warner, Treas.; A. S. Coriell, S. G. Han- 
son, J. H. Tuttle, Asst. Secs.; A. R. Gilchriste, Asst. Sec. & Transfer Agent; 
W. F. Green, V. F. Palmer, Asst. Treas. 

Directors—-R. J. Hanna, H. T. Harper, F. H. Hillman, K. R. Kingsbury, 
J. P. Smith, H. M. Storey, R. C. Warner. 

Head office, Standard Of] Bldg., San Francisco. 

Annual meeting lst Thurs. after Ist Mon. in Mar. 

Capital. . Authorized. Outstanding. 
SHAVES.» S20. lh aah ee because Sere aastwdt $115,000,000 $99,373.310.83 

$15,626,689 held in Treasury. 

Capital stock increased on July 31, 1912, from $25,000,000 to $50,000,000. 
On July 14, 1914, increased from $50,000,000 to $100,000,000. On Mar. 10, 1921, 
increased from $100,000,000 to $115,000,000; Par Value reduced this date from 
$100 to $25. 

Dividends—Quarterly from June 15, 1921, 1647 per annum. 1912, Dec. 
15, 214%; 1913, 10% ; 1914, 1097; 1915, 10°60; 1916, 10%; 1917, 10%; 1918, 1216%; 
1919, 1344%; 1920, 146%, 

Extra Dividends—1918, Sept. 16, $2.50 per share in Third Liberty Loan 414% 
bonds. 

1919, Mar. 15, $2.50 per share in Fourth Liberty Loan 444% bonds. Dec. 15, 
$1 per share: 

1920, Mar.-June-Sept.-Dec. 15, $1 per share. 

1921, Mar. 15, $1 per share. 

Stockholders of record Aug. 31, 1912, were given the right to subscribe to 
80% of their holdings at par. 

Stockholders of record Feb. 2, 1914, were given the right to subscribe to 
10¢% of their holdings at par. 

Stock dividend of 50% on outstanding capital stock declared payable on 
Apr. 15, 1916, to shareholders of record on Mar. 4, 1916. 

Stock dividend of 351447 on outstanding capital stock declared to stock- 
holders of record Feb. 15, 1917, payable Apr. 16, 1917, which will increase the 
outstanding capital stock on that date to $99,373,310.83. 

Earnings—Year ended Dec. 31. 


Additions 

to 
Profits. Depreciation. Net. Dividends. Surplus. 
TOT Ae corset $12,771,398 2,713,060 $10,058,338 $4,856,098 $5,202,240 
TOT stove 12,974,655 3,444,709 9,529,946 4,968,666 4,561,280 
1916.00... 21,263,520 3,658,216 17,605,304 6,831,915 10,773,389 


STANDARD OIL CO. (CALIFORNIA) 
Stocks and Debentures—Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. Sg sain ag Ec cteen 


SAN FRANCISCO Established 1858 Centers 
Members of The San Francisco Stock and Bond Exchange 
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Depreciation, Federal 


Earnings. etc. Taxes, Estd. Net. 
TOUT estas $30,377,073 $5,897,326 $5,830,117 $18,649,630 $9,316,248 $9,333,382 
1918 wo. 44,276,521 9,917,985 19,405,462 14,953,074 12,421,664 2,531,410 
1919 ......... 48,566,328 8,176,221 9,327,339 31.062.768 13,415,397 *40,352,976 


1920 .......... 59,413,819 9,798,565 7,960,000 41,655,254 13,912,264 $64,138,307 


*Includes $22.705,605 Appreciation Account Producing Properties, deter- 
mined in accordance with the Revenue Act of 1918 under the rules and regula- 
tions established by the Commissioner of Internal Revenue. 

tIncludes $36,395,316 representing enhanced values due to oil discoveries on 
Company’s land at Elk Hill, Huntington Beach and Brea districts, and carried 
in accordance with rules and regulations of Internal Revenue Department, for 
purpose of determining depletion. 


BALANCE SHEET, DEC. 31. 


Assets. 1919. 1920. 
Plant. INVEStMent. ois i elec ee $110,377,447 $174.282,900 
Other Investments .000.......e cece ccc cee cccecenccecceececereceeenscaesceee 6,453,330 4,045,030 
INVER COPIOS. ccc ccicce ceeded isd os a edocs “39,184,439 42,895,260 
Accounts Receivable 220... cceece ec ccec cece cence cceee cee cereeeeee 14,744,892 17,753,404 
Notes Receivable 20........c..c cece ccceccceccccceccecccececcvececteceececceecces saussecsceeceseeees 380,825 
Employees’ Liberty Loan Account ...............0..2-..2-cecceeee BSTsT0L ees 
Unexpired Insurance, Taxes, eCt@. ooo... cece icceececeeceeeeceee 1,511,246 2,708,454 
CY 5 ete te se Seen oh te ects ea eee pce At 5,458,496 3,689,734 

Total Assets .cccreraet tees os eee ceeu oi esanceanel $174,317,551 $245,755,607 

Liabilities. " . 
Capital Stok isin ose each ieee aes oedeeereoes. $ 99.373,.311 $ 99,373,311 
Accounts Pava De oui Ganesh ee 5,589,753 8,187,675 
INNOLCS: Pay AO: ink lee he ee acta ectnrdeccat ohne deceernce Wapescidiico eee 3.965.000 
Excess Profit and Income Taxes, Estd..........0....00..000....2.. 9,327,339 7,960,000 
Merchandise Due on Contract .0............0...cccccececeeceeeeeeeeee 723.043 724,053 
Capital Stock Premium Account 000....0...000.cccccceeceeccceeeeees 250,000 250.000 
Suspended Earnings  ................2....cccccccccececccccccececececcececeeeseee 936,937 2,897,697 
INSUPANCE R@SCLVE ooooe ee cce ccc cec cece cence cececccecceucccacececcascceeceee sessaseeceeececees 94,164 
ROMIP US! cs arctan hee 0 otc ate al lechos sete nen daee® acta! taco 58,117,168 122,303,707 

Total Liabilities 2.000000. ee cece eeecceeceeeeee $174,317,551 $245.755,607 
BONDS. 


Standard Oil Company (California) 10-Year 7% Gold Debentures. 
Income Tax Not Paid by Company. 


Secured by a direct obligation of the Standard Oil Company of California. 

Dated Jan. 1, 1921. Callable on any interest date on 30 days notice at 10a 
and interest, up to Aug. 1, 1921, thereafter at % of 1% less, for each half year 
or part thereof, elapsed after Aug. 1, 1921. Due Jan. 1, 1931. 

Interest, Feb.-Aug. 1, Equitable Trust Co. of New York, or Anglo-California 
Trust Co. of San Francisco. 

Sinking Fund, commencing Jan. 1, 1922, provides that Company shall set 
aside $500.000 annually for purchase of Debentures at not over 100 and interest. 
If sufficient Debentures are not so purchaseable during year, the unexpended 
balance to revert to general funds of Company. 

Trustee, Anglo-California Trust Co. of San Francisco, Calif. 

Authorized and Outstanding 2.0.0.0... ccccccccecccecceececsceessssestssessesnsestesscesesesee: $25,000,000 


SAN FRANCISCO NEW YORK 
LOS ANGELES BONDS AND INVESTMENT SECURITIES BOSTON 


CHICAGO 


romano.orns. GEO, H. BURR & CO. rnitoeenn 


OETROIT 


HARTFORD CL EVELANO 
CANT A NATIONAL YET PERSONAL SERVICE Cesena 
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S. W. & B. OIL COMPANY. 
San Francisco, Cal. 


Organized under the laws of California Mar. 23, 1904. Leases, 1-6 royalty, 
40 acres at Coalinga, Cal., Sec. 6, T. 20, R. 15. 5 producing wells. 


Officers—A. D. King, Pres.; L. P. St. Clair, Vice-Pres.; V. B. Fletcher, Sec. 
Directors—H. A. Jastro, A. D. King, E. B. King, J. H. Mallett, L. P. St. Clair. 
Head office, 622 Merchants Exchange Bldg., San Francisco. 

Annual meeting 3rd Tues. in Mar. 


Capital. Authorized. Outstanding. 
SNALES Se isssceceoslisccees ieseeeeertsten etnies iano $400,000 $377,881 


Dividends—Total payments to Mar. 31, 1921, $79,355. 


UNION OIL COMPANY OF CALIFORNIA. 
Los Angeles, Cal. 
Organized under the laws of California, Oct. 17, 1890. Engaged in produc. 


ing, transporting, manufacturing and marketing crude petroleum and its 
products. Jan. 1, 1921, controlled the following properties: 


Mineral 

State of California. Fee Rights Mineral Lease 
County. Simple. in Fee. Location. Contracts. Totals. 
PTOSNO: ox ee ee eet 480 eeeeecceee ce etec eee 520 1,000 
FUR DOGG ssn eoieccciei i icascatinds cbtseeiese SOS 8 ueniease. aati tee 3,168 
1.) | Aer een ne eee ee ene TDD. eens: 2,290 9,511 19,376 
Los Angeles ou... eee eee cece ee ceee 532 OGL Beene 2,033 6,326 
05:00) -<: ee 4,260 109 lee. 8,733 13,102 
San Benito ooo... eee cece cee 432 2,455 640 Le. 3,527 
San Luis Obispo 2.000000... SasG- <itieces naeees:. Soc iued 3,336 
Santa Barbara .........000..00000..c. 22,524 53,380 oo... 9,732 85,636 
Venture ona aneeceece cece ceccceccceeeceeecees 702 65,911 8,010 2,551 77,174 
State of Wyoming .................00..... 120: ose | hee 26,260 26,980 
State. of Té@Xas: cca ||| OR ae 9,762 9,762 
State of Colorado ..............ccccccce cccceceeee 0 neccee eee 8,920 Signe 8,920 
MOX1CO: fii Sc eee cue 272 eciefel waked Ns 15,835 16,107 
Total acreage ................0000.. 40,833 128,784 19,860 84,937 274,414 


Number of producing wells Dec. 31, 1920, 523; new wells in process of 
drilling, 85; 16 tank steamers and barges owned, 4 steamers chartered, total 
carrying capacity approximately 783,200 bbls.; owned 425 miles of trunk pipe 
lines and 315 miles of gathering lines, and the total capacity of all crude and 
refined storage facilities approximates 19,150,000 bbls. The combined daily 
maximum capacity of the pipe line system is about 90,000 bbls., and the normal 
capacity about 60,000 bbls. 


Production during the year of Crude Oil in the State of California by the 
Company and Controlled Companies combined was 8,681,308 net bbls., as against 
8,705,447 net bbls. for 1919. Altogether, 44 wells were brought in during the 
year, having a total settled production of about 8,800 bbls. per day. In addi- 
tion to the foregoing there was brought in on Aug. 7, 1920, on Lot 114, in the 
Chinampa District, Mexico, our first producing well in that country; a second 
well being brought in on this same Lot on Oct. 31, 1920. The production from 


UNION OIL COMPANY OF CALIFORNIA 
Bonds and Stocks——Bought—Sold—Quoted 


410 MONTGOMERY ST. SUTRO & CO. baie ae cea 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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these wells, up to the time of going to salt water in December last, aggregated 
4,652,629 net bblis., so that our total production for the year amounts to 
13,333,937 bbls., and shows an increase of 4,628,490 bbls. over 1919. Our Cali- 
fornia production, together with regular purchases and Agency and other 
deliveries, aggregates 22,600,419 net bbls., or about 22% of the 102,027,000 net 
bbls. of marketable oil produced in the State. In addition, there was produced 
and purchased in Mexico 6,802,107 bbls. of crude oil. 

Sales for year amounted to $63,430,146, an increase of $10,069,220 over 1919. 


Owns stock in the following Corporations, either directly or through other 
holding Companies. 


Authorized. Amount Owned by 

Name of Corporation. Capital. Outstanding. U.O.Co. of Cal. 
Mission Transportation & Ref. Co......$2,500,000 $2,500,000 Practically all. 
Union Transportation Co. ..0000.....0.0.0... 3,000,000 3,000,000 Practically all. 
Newlove Oil Co.........cccece ccc ceeeeeceeeeeeees 1,500,000 1,500,000 All. 
California Coast Oil Co... 200,000 104,667 One-half. 
Claremont Of] Co... eee eee 500,000 483,428 Over one-half. 
John Irwin Of] Co... ecco ee 30,000 14,000 One-half. 
Union Steamship Co. o.oo. 5,000,000 *1,400 Practically all. 
Los Angeles Oi] Co. wo... cc cece eeeeee 60,000 50,000 Six-tenths. 
**Union Tool Co......... cece eeeeecccceeceee cee 2,500,000 1,303,200 Over one-half. 
Outer Harbor Dock & Wharf Co......... 3,000,000 2,625,150 Over one-half. 
Producers Transportation Co............... 7,000,000 7,000,000 All. 
Lake View Of] Co. wou. cteeeeeee 2,500,000 2,000,000 Over one-half. 


National Products Co. -....0.....cc ee eecceeeeee 1,000,000 750,000 One-fifth. 


*Only a few shares of the Union Steamship Company stock have been is- 
sued. The Union Oil Company of California holds a stock order for the balance 
of the stock. 

**The Company has disposed of 680 shares of Common Stock at $387.10 per 
share and 2,390 shares of Preferred Stock at par to the National Supply Co., 
and contract has been executed covering the sale of the balance of the stock. 


Officers—Lyman Stewart, Chairman of the Board; W. L. Stewart, Pres.; 
E. W. Clark, Executive Vice*Pres.; Nelson A. Howard, Chairman Executive 
Committee; R. D. Matthews, Compt.; R. S. Mill, Geo. H. Forster, Asst. Compts.; 
John McPeak, Sec.; W. A. Nulsen, F. H. Williams, Asst. Secs.; R. J. Keown, 
Treas.; Edward W. Clark, Asst. Treas. 


Executive Committee—Nelson A. Howard, Chairman; E. W. Clark, A. B. 
Macbeth, R. D. Matthews, Isaac Milbank, W. W. Orcutt, Paul Paine, L. P. St. 
Clair, W. L. Stewart. 


Directors—Lyman Stewart, Chairman of Board; Frank C. Bolt, Harry 
Chandler, E. W. Clark, J. E. Fishburn, L. E. Hanchett, Nelson A. Howard, A. P. 
Johnson, A. B. Macbeth, R. D. Matthews, Isaac Milbank, Gurney E. Newlin, 
H. W. O’Melveney, W. W. Orcutt, Paul Paine, Henry M. Robinson, C. H. 
Schlacks, Wm. R. Staats, W. L. Stewart, L. P. St. Clair. 

Main office, Union Oil Bldg., Los Angeles; San Francisco, Mills Bldg. 

Annual meeting 4th Tues. in Feb. 

Capital. Authorized. Outstanding. 
SHALES: SLOO: ches sae hc teeter een ce a eae eauerenaeiee $100,000,000 $50,000,000 


June 15, 1920, Capital Stock increased from $50,000,000 to $100,000,000. 

Stockholders as of Mar. 31, 1917, were offered privilege of subscribing at 
par, on or before May 1, for $3,409,200 new stock up to 10% of par value of 
holdings; $3,385,700 was subscribed for. . 

During 1919, 27,743 shares of Capital Stock were issued at par to stock- 
holders, under the offering made in Sept., 1919, the terms of which provided that 
stockholders could subscribe for approximately 14%% of their holdings at par, 
payable in quarterly installments due Sept. 20, 1919; Dec. 31, 1919; May 1, and 
Sept. 1, 1920. 
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During 1920, 36,582 shares of Capital Stock were issued under the offering 
made in Sept., 1919, at par to stockholders, thereby bringing the issued Capital 
Stock up to 500,000 shares or $50,000,000. 

Dividends—Regular quarterly 8% per annum from Oct., 1920. From Jan. 
1917 to July 20, 1920, 6% per annum. 

Extra, 1917, Apr. 14, July 20, Oct. 20, $1 per share. 1918, Jan. 19, Apr. 20, 
July 20, Oct. 19, $1 per share. 1919, Jan. 18, Apr. 21, July 22, Oct. 25. $1 per 
share. 1920, Jan. 24, Apr. 24, July 24, Oct. 15, $1 per share. 1921, Jan. 22, Apr. 
23, $1 per share. 

Stock Dividend of 10% paid Mar. 15, 1918. 


Total dividends paid by company to Dec. 31, 1920......000000 $51.642,222 
This includes stock dividends declared Aug. 20, 1908......00000 15,794,800 

AG I eal oe a ye tees oi ceca os ed acus ce etnecertese 3,951,193 
Leaving amount paid in regular dividends.........0...0.....ccec le eecc cee ceeeeee eee eens $31,896,229 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31. 
(Including Proportionate Share of Operations of Controlled Companies). 
Union Oil Co. of Cal. and Owned Companies. 


Gross Expenses Deprecia- Profit for 

Profit. & Taxes. Profit. Interest. tion. Year. 
1912.......... $5,329,132 $722,912 $4,606,220 $671,600 $1,094,882 $2,839,738 
1 bs is eee 5,359,834 644,346 4,715,488 763,066 1,426,191 2,526,231 
1914.......... 6,085,252 810,440 5,274,812 756,114 1,783,173 2,735,525 
p Ly Es ere 6,321,648 648,239 5,673,409 705,778 2,148,502 2,819,129 
1916.00.00... 11,206,263 923,087 10,283,176 626,147 2,432,465 7,224,564 
1917.......... 14,171,051 *2.693,582 11,477,469 633,943 3,201,242 7,642,284 
1918.......... 14,364,695 2,918,077 11,446,618 560,853 4,862,626 6,023,139 
1919.......... 20,532,487 3,787,611 16,744,876 366,158 5,740,465 10,638,253 
1920.......... 25,477,083 +$5,834,893 19,642,190 x317,395 7,920,705 12,038,881 


Note—The Union Oi! Co. of Cal.’s proportion of the net profits of controlled 
companies included in above statement for 1913 is $1,026,272; 1914, $1,082,291; 
1915, $692,547; 1916, $1,629,317; 1917, $1,405,379; 1918, $299,723; 1919, $406,086; 
1920, $524,343. 

*Includes U, S. Income and Excess Profits Taxes, $1,240,993. 

tIncludes provision for U. S. Income and Excess Profits Taxes, $1,550,000. 

{Includes provision for U. S. Income and Excess Profits Taxes, and pro- 
vision for other contingencies, $1,750,000. 


tIncludes provision for U. S. Income and Excess Profits Taxes, and pro- 
vision for other contingencies, $3,000.000. 


xCredit. 
SUMMARY OF SURPLUS ACCOUNT, DEC. 31. 
1919 1920 
Balance as per Balance Sheet, Dec. 31, Previous Year....$ 4,326,716 $10,282,969 
Transfer of Balance Reserve for Automobile Insurance _ ................ 45,155 
Profit for Year, €S ADOVE @2......oo.oeeeeececcccecceseecececcevecececeeeeees 710,351,304 *11,754,890 
; $14,678,020 $22,083,014 
DIVIGeCNGS< Pad: si chee eh a a aro ore bee gee 4,395,052 5,043,760 
Amount transferred to Appropriated Surplus........000.0.00.00 cee 10,000,000 


Balance Dec. 31, Carried to Cons. Bal. Sheet....$10,282,968 $ 7,039,254 


+After deducting difference between cost and par of bonds purchased and 
adjustment of Property and Depletion Accounts net. 


*After deducting $283,991, various adjustments. 


Ryone & CoO. 


BONDS 
MUNICIPAL AND CORPORATION 
SAN FRANCISCO SAN JOSE LOS ANGELES 
405 Montgomery St. Bank of Italy Bldg. Trust & Savings Bldg. 
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CONSOLIDATED BALANCE SHEET, DEC. 31. 
Assets. 1919. 
Properties: 
*Oil Lands, Rights and Leases .......0.......000000ceeee $31,019,786 
Oil Wells and Development .00000.00.00.0..0.ceccccec cece ee ee 10,484,361 
Pipe Lines and Storage System .........0.0000000.....c22.0.- 10,634,949 
Steamships and Marine Equipment ............0..........0.... 5,138,071 
Refineries and Compressor Plants ..........................000 7,833,278 
Marketing Stations 2........00...0.0.ccecce cc eccececceceeceeeceeeeeeeeee 8,080,903 
$73,191,348 
Less: Reserve for Depreciation, etc. ..............0....0.... 19,500,873 
$53,690,475 
Investments in Controlled Companies: 
SSUQCMG). heehee ose wee asa ae tera eyes ost Ua 2,419,890 
BOIS ce ee ete ates ee neath 810,000 
**Advances Accounts (Net) .o......ccccccecccccccccececcceseseceeeece 855,754 
Investments in Affiliated Companies: 
SOCK Be: cee ccue lacs bon pcstte te Seatet oe eles ahs a oie enn 278,008 
Advances AcCCOUNES 20oo..o ce cece ccececeecsecscccctceereceerers 45.976 
ON ia ce ate ce oc Seca wenn anes ee neice iam eet anatase 4,203,482 
U. S. Treasury Certificates and Bonds ...............0..0.000..... 8,255,175 
Accounts and Bills Receivable and Exchange ................ 6,640,987 
Inventories: 
Crude Oil and Refined Products..............0...00..000...000002.. 9,338,675 
Materials and Supplies 202000... ee ceecccceceeceeeceeeeees 2,674,646 
Taxes and Insurance in Advance ..uu...........cceccceeeeccceccecceeecees 260,769 
Incompleted Voyages .2.20.......000000.ceccececcceceeeececcccceceeeeneceeceseeeee 20,708 
Other: Cnarees cian, coer dak teresa iene ret aac 185,246 
FPOURL. AS BOB cco ics Onis Cecelia tees ate sh ereces $89,679,791 


1920. 


$ 31,467,379 
11,948,813 
11,098,822 

8,005,926 
9,738,130 
10,015,247 


$ 82,274,317 
23,038,059 


$ 59,236,258 


639,481 
792,000 
881,841 


1,403,349 

58,362 
4,452,744 
8,361,880 
7,786,955 


13,541,922 
4,136,624 
264,906 
31,916 
316,964 


$101,905,202 


*The Oil Lands, Rights and Leases do not include $79,313,338 in 1919 and 
$78,781,172 in 1920 representing appreciation of the producing properties in the 
State of California as of March 1, 1913, and territory brought in as producing 


since that date. 


This appreciation has been set up in the books to comply 


with certain governmental requirements in the matter of claiming full de- 


pletion in filing Federal Tax returns. 


**The Advances Accounts are stated net after deducting amounts due to 


Controlled Companies, $184,910 in 1919 and $231,670 in 1920. 
Liabilities. 1919. 
5-6) 4) Hes d Uae 0 6) | Cane nee eRe ent Ce ee Om en $46,341,800 
Subscriptions to Capital Stock 22.2.0... ce cecceeccec ec eeeeee 401,874 
Bonded Debt: 
Union: O-Co:. Of Cali ssc cco ease ea tantettaelcte aa tae 8,494,000 
Union Transportation Co. .......0....00ccccecc ieee ccceceeeceeeeceeeee 1,159,000 
Mission Transportation and Refining Co. .................. 159,000 
Producers Transportation Co. .......occceecceeecceeeeeeeee 331,000 
Purchase Money Obligations .0....00...00.ccccc elec ceeeeeceeeeceeeeee 392,016 
ACCOUNTS. PAavaDle: 2. oi ccchnhictseecttacnccouiisetedi ecto eee tel ue 3,899,483 
Reserve for Taxes and other Contingencies .................... 2,577,838 
Interest “ACCIUCG. sox. ci ieee ee ses nett Nicest a eGedeete 45,164 
Operating Reserves: 
Marine INSuUranCe 22... cece ccceecceceecceccececececeeeccsecaces 323,722 
Workmen’s Compensation oi... elle eeeeeceeeeeeeeeeecees 225,305 
Automobile Insurance 200.200.0000 2. cee cee cecccceccecceccecececectseeecens 46,620 
Surplus: 
Appropriated and Invested .............occcccc coe cece ceecceeceeec eee 15,000.000 
UR DPODrigt ed soso stent ives cen tedotiees nadie oh aeorwtn eensads 10,282,969 
Total Liabilities 2200.0... ccceecccceccccccccsceececencceeees $89,679,791 
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1920. 
$ 50,000,000 


Se ee er tee) 


7,746,000 
1,088,000 
157,000 
254,000 
284,671 
5,566,692 
3,963,626 
40,353 


426,608 
338,998 


Wes met ewemens essere 


25,000,000 
7,039,254 


$101,905,202 
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BONDS. 
As of Jan. 1, 1921. 


In addition to the direct bonded indebtedness, the Union Oil Co. of Cal. 
has guaranteed bonds $1,000 each ag follows: 


Bonds Owned Bonds 


Bonds Auth. Bonds by U. O. Co. Held 

and Issued. Redeemed. of Cal. by Public. 
Mission Trans. & Ref. Co..... 1,000 750 93 157 
Union Transportation Co..... 3,000 1,800 112 1,088 
Producers Transportation Co. 3,500 2,548 698 254 
TOtal 8 cate ele 7,500 5,098 903 1,499 


Union Oil Company of Callfornia First Lien 5% Twenty Year Sinking Fund. 
2% Income Tax Paid by Company. 


Secured by First Lien on all real property and securities owned by the 
Company. 

Dated Jan. 2, 1911. Callable for Sinking Fund at 102% and interest, entire 
issue at 105 and interest. Due Jan. 2, 1931. 


Interest Jan.-July 2, Company’s office in Los Angeles and New York. May 
be made payable in London, Berlin, Frankfort O/M, Amsterdam, Paris and 
Switzerland. 

Sinking Fund, commencing May 1, 1912, one-twentieth of bonds outstand- 
ing; 1913, one-nineteenth, and so on until 1930, when annual payment shall 
amount to one-half of bonds outstanding. 


Trustees, Equitable Trust Co., New York; Los Angeles Trust & Savings 
Bank, Los Angeles. 


Outstanding in hands of public... cece ceeeccecee ceeececessecenacceneeeeeees $ 7,746,000 
Redeemed by Sinking Fund oo..........c.. cece cee eeeecc cee cccuenececceceseeseeaesessssnees 5,613,000 
Owned by Union Oil Co. of Cabiiiinc.i cic cecccecceecccceccccceccestecteccseaeeeececeeees 939,000 
MT SSC eet st an Seance ees Dieu Tents so care esa bewicind uedeus acon anceaued ache Paeenetian 5,702,000 

PRUEMOTIZEG: cosas sk aces Wa ce ie Seal a ages eles dn cacapeet a oes cuNedats $20,000,000 


Union Transportation Company 5% Sinking Fund 20-Year Gold. 
2% Income Tax Paid by Company. 
Dated Feb. 1, 1903. Due Feb. 1, 1923. 


Interest Feb.-Aug. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 


Sinking Fund, $150,000 annually. 
Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of public ooo... ceee ccc ccccccceceneeceeneecceeseeeee: $1.088,000 
FECUT OO” eeiriccei cscs acted eB bee Bs oSebstaage teeta teresa onaete aay bo aay tt 1,800,000 
Owned by Union Oil Co. of Calo. ee cceececcescuscesereneeceanaaeees 112,000 

PTUNOPIZOG 2 oes Stoic auth latch darned eis aan net ols lot eck $3,000,000 


Producers Transportation Company 5% 12-Year Gold. 
2% Income Tax Paid by Company. 
Guaranteed, principal and interest, by Union Oil Co. of Cal. 
Dated July 1, 1909. Not callable. Due July 1, 1921. 
Interest Jan.-July 1, Los Angeles Trust & Savings Bank, Los Angeles, or 


Kountz Bros., New York. D 
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Sinking Fund: Commencing July 1, 1912, an amount equal to 10% of bonds 
outstanding shall be paid to Trustee annually in bonds or cash. 


Trustee Los Angeles Trust & Savings Bank, Los Angeles. 


Outstanding in hands of public... eee ee cece cccene ee tee cee ceee sere seeees $ 254,000 
Owned by Union Oil Co. of Calne. lecccceccecccececececcecceceeeeecccesssnseceneee 698,000 
FROG SOI CG: 355i oe rece lets crete et eas Rts toda Sia See sata Cease Baia eager nadakeuasee 2,548,000 

AUENOTIZOd. sic bien iades caasencas reed aedece wl eee ede cies: $3,500,000 


MISSION TRANSPORTATION AND REFINING COMPANY. 
Wholly owned by Union Oil Co. of California. 


Organized under the laws of California Aug. 18, 1901. Owns pipe lines and 
steamships which are leased to Union Oil Co. of Cal. 


Officers—W. L. Stewart, Pres.; E. W. Clark, Vice-Pres.; John McPeak, Sec. 


Directors—E. W. Clark, R. J. Keown, John McPeak, W. W. Orcutt, Lyman 
Stewart, W. L. Stewart. 


Head office, Union Oil Bldg., Los Angeles, Cal. 
Annual meeting, 4th Tues. in Feb. 


Capital. Authorized. Outstanding. 
SHAPES: F100: cco oi eee ics ed ete 2,500,000 $2,500,000 


BONDS. 
Mission Transportation & Refining Company ist Mortgage Sinking Fund 5%. 
2% Income Tax Paid by Company. 


Guaranteed principal and interest, by Union Oil Co. of Cal. 
Dated Nov. 1, 1909. Not Callable. Due Nov. 1, 1921. 


Interest Feb.-Nov. 1, Citizens National Bank, Los Angeles, or Corn Exchange 
Bank, New York. 


Sinking Fund $50,000 to be retired Nov. 1 each year by purchase in open 
market at 4% basis or better. 


Trustee, Title Insurance & Trust Co., Los Angeles. 


Outstanding in hands of publde 220.000.2000. lec cece eee ccceeseccecccececeeeeeeeeees $ 157,000 
FUGUE RICE «ics ic eed cet la Beal aa Sas tia ee ll ee bec eel aa 750,000 
Owned by Union Oil Co. of Cal. oo... ceccccccceccceeece cee tacensseseceeesaeenes 93,000 

PANTER ZC Gs occ One deta a eis a dai Monae tics $1,000,000 


UNION OIL COMPANY (of Delaware). 
New York. 


Organized under the laws of Delaware, Aug. 15, 1519, for the purpose of 
acquiring a large interest in the Union Oil Company of California, the Columbia 
Oil Producing Co. (of California) and in similar properties; to provide adequate 
banking facilities to enable its subsidiary and its affiliated companies to develop 
and extend their domestic and foreign business, and to furnish technical, execu- 
tive and administrative experience which the Company, by reason of those asso- 
ciated in its management has available. 


UNION OIL COMPANY (OF DELAWARE) 
Stock—Boug ht—Sold—Quoted 


so montcomery st. SULRO & CO.  catiiian and Castern 


SAN FRANCISCO Established 1858 Centers 
Members The San Francisco Stock and Bond Exchange 
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On Dec. 31, 1920, the Company owned: 


Per Cent 
Shares of Total 
Company Issued. Par. Shares. Issued. Holding Company. 
Commonwealth 
Pet. Corp............... 300,000 None 299,079 99.69 In process of dissolution 
and consolidation with 
. Un. Oil Co. (Del.). 
West. Un. Oil Coe..... 9,999 $100 9,999 100 Commonwealth Pet. Corp. 
United West. Con. 
Oil Co. oo. 697.920 5 678,656 97.24 Commonwealth Pet. Corp. 
The Dunlop Oil Co. 200,000 1 200,000 100 Commonwealth Pet. Corp. 


Eddystone Oil 


COPD? vesxeiee 50,000 10 50,000 100 Union Ofl Co. (Del.) 
Columbia Oil 

Prod. Co. .....0........ 3,418, 891 1 3,415,636 99.90 Union Oil Co. (Del.) 
Puente Oil Co........... 2,500 100 2,000 100 Columbia Oil Prod. Co. 
Central Pet. Co. 

Common ............... 180,000 5 122,603 68.11 Union Oil Co. (Del.) 

Preferred .............. 60,000 100 to be acquired by paymt. at par Apr. 30, 1923 


- Wolverine Oil Co... 56,927 25 56,927 100 Central Pet. Co. 
Sagamore Oil and 


Gas CoO... cece 2,641 100 2,631 99.62 Central Pet. Co. 
The Wigwam Oil 
COs 1c Dee teeta es 120,000 1 118,117 98.43 Central Pet. Co. 
Affiliated Companies. Per Cent of 
Shares Issued Par Shares Total Issued 
Union Oil Co. (Cal.) -..0000 ee 500,000 $100 130,869 26.17 
National Exploration Co................0...... 600,000 5 160,000 26.66 


Officers—C. H. Schlacks, Chairman of Board and Acting Pres.; J. H. Brook- 
mire, Vice-Pres. & Treas.; Henry Lockhart, Jr.. W. H. Allen, W. H. Avery, M. J. 
Beaty, F. L. Hadley, Vice-Pres.; C. E. Forsdick, Sec. 

Executive Committee—F. W. Allen, W. E. S. Griswold, Chas. Hayden, Henry 
Lockhart, Jr., James H. Perkins, Samuel F. Pryor, Chas. H. Sabin, C. H. 
Schlacks. - 

Directors—F. B. Adams, F. W. Allen, W. H. Allen, M. J. Beaty, J. H. Brook- 
mire, E. W. Clark, Bayard Dominick, John S. Drum, W. E. S. Griswold, F. L. 
Hadley, Chas. Hayden, Henry Lockhart, Jr., Gates W. McGarrah, James H. Per- 
kins, T. W. Phillips, Jr., Samuel F. Pryor, Chas. H. Sabin, C. H. Schlacks, John 
Sherwin, Francis H. Swift, S. M. Vauclain, E. P. Whitcomb. 

Head office, 17 East 42nd St., New York. 

Annual meeting, Ist Thurs. in September. 

Capital. Authorized. Outstanding. 
Common shares, no par value..............................0,000,000 shares 1,367,170 shares 

Eainings—Year ended Dec. 31. 

Total Net Drilling Dep. 
Earnings. Expenses. Earnings. Tax.,ete. Dividends. Balance. 
1920 ow... $13,244,187 $4,661,608 $8,582,579 $3,420,011 *$1,265,476 $3,897,092 


*Includes $965,476 proportion of profits accruing to outside stockholders of 
subsidiary companies. Dividends on Central Petroleum Preferred $300,000 pro- 
vided for. ; 

BALANCE SHEET, DEC. 31. 


Assets. 1920. 
Properties—-Oil Lands, Leases, Equip., ete........... sania eh Meet calee kccrteet ats, $20,592,252 
Price of Two Tankers Under Construction... eee eeeeeeceneeeeeees 4,040,000 


$24,632,252 


Reserve for Depreciation, €t@. oo... ccc ce cc eeeeceeeneeeececeeresecsatenaees 3.631,082 
$21,001,170 
Union Oil Co. (Cal.) 130,869 shares... o.oo. oc ieee ceccecee cececeeeeceesceecontecessseeeeceee 20,440,625 
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1920. 
Central: Ot CO cassie 5 achioe cca 2a ees tee et ata den sees tego a enen ss eeaaeaicenteetineete 11,344,409 
National Exploration Co. o2.......coc ci lecccecccecccecceececceeeeececccecenceccsececseceetsetseccaeserecs 1,511,914 
OLNGr COM DANIER iit ccs s8 cr rss pra setae ntat die nie heme adie eeseeds 304,308 
, Ge: Ft ge ee ae ee RIOR iO TONED OEE ane Pe ROR EE RCT Re emmy Sere en ee a ere eres re 1,288,826 
ACCOUNTS. RECCLY ADIG cic vies has vate cates dents en es ed ean tad A See ies 464,049 
Notes Receivable 2.0.0.0... ccee cc cecccceecccccececcsseeesccceessssssneecccceseceeasenscectageaeeeess 256,113 


Advances to Other Companies 20..00...0...0.0 coc ccccc cee eee cccccececceesccseneeeeceescecscecseceesees * 725,000 


Ue GOVE. CCUM ULC oo. 55 66825 sycs Sae dal ahs, dinDhve a as oeohcacaaneuicnenateuadaeuseeonsousedy 52,656 
TWO LTV CPS SONG: osu 55 25 Oo als atc cetera ca wa Gaau aie he okak need nceieedinwt atweas 3,875,000 
Material and Supplies, etc. oo. ccleececceccceccecececeuecececcececeseessttseseesescens 1,219,406 
Deferred Items8—Net 020.0... cce cee cceece cece nececcsccueeetenccaecceseeectaesceescuseeees 15,771 

TV Otel ASS Cts: ciectt pees ile ese nent ia a a sue nee Mates ean aday $62,499,247 

Liabilities. 

UU COC eco lad Mar he ed nerds lace ee tye eet Pet et $46,483,983 
ACCOUNTS: PAV aADIO icy irises esseeecst i sehen eee ceo ee eee wats sa 780,335 
Reserve 1920 Tae xee: clei ccc ciicseses coc A es eee es ke esd 31,590 
Amount Due Contract for Tankers Under Construction...........0...00000000..... 5,302,842 
Reserve for Purchase of Central Pet. Co. Stock.......00.0.00000000 0. 6,000,000 
Reserve for Purchase of Columbia Oil Prod. Co. Stock.........000000000... 1,254,780 
Outside Interests in Subsidiaries 220000000. eee eceee ccc escecescemeeeeseee sees 148,240 
rob oy 2) 1 aaa ras an Re SP RPO Dol ee ee eon ny We PPE NY a Rea SUE ne meO ROE 2,497,477 

Ota Lita Bil ClO), escorts de stab cn sed ere. shy aa eocersttuancl anu nabibuleoeetatocece $62,499,247 


THE UNITED OIL COMPANY. 
Los Angeles, Cal. 


Organized under the laws of California Nov. 19, 1909. Owns 260 acres pat- 
ented and 360 acres under mineral locations in Midway, McKittrick, Sunset and 
Kern River Fields; title to the 360 acres under mineral locations is in contro- 
versy with the U. S. Government. Leases 21 acres at Whittier, 14 acres at 
Richfield, 30 acres at Huntington Beach and 20 acres at Hawthorne. 9 wells 
pumping; production to Dec. 31, 1920, 3,427,540 bbls. 

Officers—C. F. Whittier, Pres.; J. M. Kent. 1st Vice-Pres. & Megr.; E. L. 
Petitfils, Vice-Pres.; Wells Morton, Treas.; J. S. Wallace, Sec. 


Directors—J. M. Kent, Wells Morton, Benj. E. Page, ©. L. Petitfils. C. E. 
Smith, J. S. Wallace, C. F. Whittier. 


Head office, Herman W. Hellman Bldg., Los Angeles. 
Annual meeting last Sat. in Oct. 


Capital. Authorized. 
Sere. D200) eee seco ccactee sed sesceueeiaes tare aeee eet he eit $2,000,000 


Dividends—6% per annum, quarterly from July 15, 1919. 
1921, $684,983. 


PROFIT AND LOSS ACCOUNT, YEAR ENDED DEC. 31. 


Outstanding. 
$2,000,000 
Total to Apr. 1, 


Expenses, Net 

Profit. Taxes, etc. Profit. Depreciation. Balance. 
VO Aires esccnesens esate $272,495 $64,215 $208,280 $84,506 $123,774 
VOY Biss ctecto te ecces tense heals 188,758 46,641 142,117 76,915 65,202 
TSG eco ereeddeee 178,964 42,642 136,322 77,921 58,401 
bs In (ean nee Re I en 171,848 58,480 113,368 114,088 ' ©720 
1 H.C eae Cree me 244,175  7128,708 115,467 123,135 *7,668 
by (bo Deen re i ere ne 242,295 62,359 179,936 113,177 66,759 
| 5 2) | PRE red ne eae ae ee 271,608 86,987 184,621 127,517 57,104 

*Deficit. 


tIncludes loss of $33,319 on sale of Maricopa property. 
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SECTION EIGHT 


THE 
SAN FRANCISCO STOCK & BOND 
EXCHANGE 


RANGE OF SALES EACH YEAR 
FROM JANUARY 2, 1905, To 
DECEMBER 31, 1916 
RANGE OF SALES EACH MONTH 
FROM JANUARY 2, 1916, TO 
ApRIL 30, 1921 


For Monthly Range, January 2, 1905, to December 31, 1916 
see Walker’s Manual of California Securities 
for 1917 and previous Editions. 


UNLISTED SECURITIES 
Traded in at The San Francisco 
Stock & Bond Exchange 


INFORMAL SESSIONS 
RANGE OF SALES EACH MONTH 


FROM JANUARY 2, 1920, To 
APRIL 30, 1921 


QUOTATIONS AS OF MARCH 1, 1913 
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RANGE OF SALES AT THE SAN FRANCISCO STOCK 


= 1905 1906 1907 1908 
BONDS —_———_—_—_—_- | —___-__—- 

Low | High| Low — Low High|Low |High 
U.S. Government, 4%.......... 0. cece cece eee LOSE TOS. Bi ctid- tl ictic ac eee ease aetna dey : 
U.S. Government, New Issue, 4%o.............$00.../.... 600... ee, hee eee TO seats ete 
U.S. Government, 3%. .... 0. ccc ccc ee eee 1032 | 1043 ]..... .....f..... .....0f..... 100: 
State of Cal., Highw ay, Bed haa, roan hae e ESSA eal Wee eal oa wad |bae eRe ee bees ees ee ees 
S. F. Municipal, oS iia eerie CO Rvs Ath iach Sake oe ele Sek | eae ite eee, Sas Sava loo acts dies é 
Ds P ee MUnLCIp als 400 ota aces 6 hane Gerbarna tate eae Msn Gens ae ae ere: err ener rare ener 
Se FANG pal De cee ON orcs Peseta s edgar ewes lea Oralacw ald Saas s/s hase ee ala bss om eee 
American River Electric Co., 5%}...........0-. eiehice ieee mas ttegss id meee re RR em kite a lee tect v8 
Associated Oil Co., 5%... ec eee ee 864 | 984] 85 95 80 | 93 75 90 
Bay Counties Power Co., 5%. ............00 00 102 | 1083}102 , 1084] 924 1023] 90 | 104} 
Cal. Central Gas & Electric ‘Co. Do cieheow koh: 1024 | 110 | 1064 | 11 O47 1044 1053] 91 | 101 
Cal. Electric Generating Co., Ser. A, uae py Pail oats GL its Ged lig es, al ets aes eed ae hae he le 
Cal. Gas & Elec. Gen. M. & C. Pi BG oe on dSake 84 | 993] 88 | 99 | 684 90 | 684 | 91} 
Cal. Gas & Blee: Unil ying) pssckac 6 ehosen.cs sawed a dew APraew eles ee a Sede s AM stbcse No irae eat ae 1 
California St. Cable Co., 5%. ............0.....[.0... | yal eae 1094} 101 | 1074]100 , 1022 
California St. Cable Co., Serial, 60¢.......... 00. ../...0 foe elec ee pene ee eee eee | rch thet 
Cal. Telephone & Light Co., 60¢..0..-.0.02.000 cee efecee pee ee{icee Pee. ee ae eee 
California Wine Assn., 59 0....... 0.0 cece cee efe ee lee ee epee eee lee eee 90 100}] 82}: 92} 
Central Cal. Traction Co., O DGsna hae ie ngarsl ee a bared eee en eal Saks eee prea vag tees 
City Hiectric: C6z, 9 yined.o 5 ch oh bes Mason ead ae ae choco wala bn | b orkraral cee teen Ao Lead ant eee 
City Investment C000 Dace ukecweetia tassel ea all evweehiw ad ela ool Suead a Oe wale haces | ees 
Coast Counties Light & Power Co., 5%........f---- [ene pee | Bax ssl Ghee Wei he eee e lacie BAN a eg 
Contra Costa Water Co., 5%...........0..0205. 98 | 106 |104 | 1064] 100 | 1033] 94 | 102 
Contra Costa Water Co., Gen. Mtge., 5°o...... 95 954] 924] 99 Bot, 98 89 RY 
Edison Electric Co. of L. Ba ON eit ease Bi ooh srk PR tain tool Got evita G in So lhl Ge oN aoe ied Oy eae 993 101} 
Edison Light & Power Co., 6€¢................ 1233 | 1244 | 122} | 1233 1093. 1123} 102 : 10s: 
E. I. du Pont de Nemours, 41909. ..... 0.00 ccc epe ce fee ee bee ee leew epee eas eee Caer higiestté 
Ferries & Cliff House Ry., 60 ................. 1134} 117 | 1143 | 116}]..... (Pere 101 | 1043 
First Federal Trust Co., Desir ebede tine e eee oat ils eee eee ees ees ae eee Sere eee 
Geary St. Railway, 599... 00.0.0... cece ee 391 | 50 ]..... 45 |..... | een eee | 50 
General Petroleum Corp., 600.....0....0 02 cece efe ee ele e ee ePe eee elec ee bee eee Blas Males ects hae 
Great Western Power Co, 5C° bias eit ik tenn i tk Sec ectval ig tee tall a ate A Bed aaad lt ak OD ke eal een ee A he etek, hd 
Hawaiian Comm’! & Sugar COG 0 Oniacn eae 1013 | 108 [104 | 108 95 | 1043] 95 105; 
Honolulu Rapid T. & Land Co., 6 ahah tea an 109 | 110 4108 | 11037105 | 1083] 105 | 100 
Lake Tahoe Ry. & Transp. Co., 500........ 0. .fe eee ele eee peee ee OTP estan cons eesas aad 
Long Beach Cons. Gas Co.. OC) G: eceue yee eles ened aa ok were Peual steals oe e af qtiatea Sere di 
Los Angeles Hlectrie Cou. gic ads be aseu twee es beau bu etc eeans (detalhes euler se J) be ees ewe ae 
Los Angeles Gas & Elec. Co., 500........0...00p 0... / eee ee 101% | 105 ]..... 100 8> | 923 
Los Angeles Gas & Elec. Cot, - 3 DS Ad ets fcr Ng Bic ty BAD Be Ra olla eA ee Ya deta On ae 
Los Angeles Railway Co., 5° a aohia Ripe DREd 1154 | 11937116 | 12037106 | 118 oe 109} 
Los Angeles Railway Corp., 5°. ..........000 fee. fee Pee el Pee feo Pee eb, 
Los Angeles Lighting Co., Gtd., DD Gaaeeeraes 105% | 1053] 106} | 1072 ]..... 101 97 99 
L. A.-Pacifie R. R., Ist Con. Mtge. Oo ponies 101) | 4122 | 108? | 113 994 110 98} | 1044 
L. A.-Pacific R. R. of Cal., D OeosicateSnasen: 107} | 110 | 1084) 110}] 95 | 110 | 944 103 
Marin Water & Power Co., 50¢..............6-P eee Date dll epewenla ea hacen IN reel cs a eee 
Market St. Cable Co., 60 ee ae ae eee 114 | 116$7113¢ : 114} 7105 | 111 [103 9 107 
Market St. Ry., Ist Cons. Mtge. 509.....0.00.. 1144) 117 7112 | 1174] 98 1112 | 96 | 106 
M.V. & Mt. ee s. WA ea nee ee peeks 4 UGE Se) ee ed (ee ree Pet) nee eet [Pete cane eer eee 
EN UOT Cie AE Cee Ag cine oie Bed og ah eden a need ae gc ace Maca ellen ell deta Welw aces arc | eer esd eines Se 
Natomas Cons. of C ‘e GC a, Lessa ca aie ng eae: aches ital ane, Sak OM ae oid ghee fle eel SA eee PD aig ask nee dg A Oe 
Northern Ry. Co, of C al rene tT ere 1032 | 10527101) | 102k]... 0... pee ee. 
Northern Ry. Co. (of Cal. " iy C sid Gabe rtd oe Link | Wig} 27 | 1219) 107 | 120 | 106 | 114! 
North Pacifie Coast R.R., 3°G....0.......008- 103) | 1072103 | 1053] 99 | 10BE]7 OSE) 1043 
Nant hicii ale Bs BG ers aac che wdedasarcawnes 110 | 1133 4}1122 111347102 | 1134] 101 | 103: 
Northern Cal. Power Co., Oe iebinteie a ethust di tesh Blot asic 97 | 100 [| 100) | 105! 7 974 | 102 90 H5} 
Northern Cal. Power Co., Cons., 5°¢..........) 006. (es es eee) (reer ees reenact (arate one 
Northern Tleetrie Co. 5°60. oo... eee eee Pee ee | rer Cane clycer gee leet | ea: | rey 
Oakland Gas, Light & Heat, 50¢...0......0.0.. IOS | LOL} 1OT} 1098] 105 | 1082] 99 | 103 
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AND BOND EXCHANGE FOR THE YEARS 1905 TO 1916 


*1911 1912 1913 1914 1915 1916 
Low | High| Low | High} Low | High Low High/ Low | High] Low | High 
SS oes 
114/116 }..... 1143]..... | 1108} 110 | 11037].....].....f....-400... 

as Rea) | ee een 101} | 102 |.....;/100 }...../.....] 101% | 1013 
scales A Goat all ts is © laces ce aces ale og stall ko sala Gaypss. ald erie cd Meas omnty alla teate eat. Meas 4.20% '4.15%|4.05°% 3.906% 
erates Uttam ve ate Lic et NE A lc ei gst oh I oe eR oe Lede... 4 7ORZP. of. 
Semis eee re: re Dee, helnnw mel Meno Winestha NR: Damen | ene We (eewaeed Hef... 460%)... . 14.35% 
Scns alias SA Giee meet (ee ga gg [ote f ee ccc fece pierces oP %oy6-808 4.60% 4.0076 
97} | 100} | 983] 1034] 96 | 102 | 96% | 984] 97 | 104 | 1013 | 103} 

1004 | 102 | 100} | 1012} 993 | 1014} 99, | 1014] 99 | 1013] 1014 | 103) 

1014 | 1024] 102 | 1033] 100 | 102 | 100 | 1004] 100} | 102 | 101 | 1023 

Sexiepiel Sctise cl gah a ate laa ett aoe alll nasal Alte on SAN ee airstrikes ein ty celta le aceenh 874 | 88} 
9732 | 1003 | 1003 | 1032] 100 | 102}] 973] 1023] 100 | 102 | 1014 | 1033 

sete nate eral aos teks (rom ral ecstcranalivams ee 943 | 964] 91. | 964] 91 | 95 | 914] 98 | 973 | 1004 
ee 101 | 101 | 102}/ 100 | 101 |.....1100 |.....].......0...f..... 
Soe rT eh MOMS cerca wae Paces tehaaceea ts tecie blithe Rarer hee a rach steed te stectes 103; | 108$].....}..... 
A etg All ts cx alta malls actus cil, acolks Odo Mh adsl wierd ut etdlele at Aad se eath OO Nts ewe Glo OO. Peace eecdle aut are 
913; 95 | 93 | 98 | 95 | 993] 93}| 954] 93 | 94 | 95 | 973 

944 | 95 | 944| 953] 83 | 85 J...../..... 80 | 824) 40 | 7 

884 | 92 | 864] 914] 793] 87 | 80 | 84%] 82 | 893] 88 | 893 

bh BE asl Cacao odes ph aealote tesa atl Pe God liscae acclccac eae Pasta atneerohee ie inate 98 | 97 | 98 
pAb ail ee aa lte atancra eed a3 teamed eens 94 | 9431.....| 942] 934] 94 |] 92 | 923] 912] 93 
911| 9831 97 |100 | 964/100 | 92 | 96 |.....|.....}.....]..... 
89 | 95 | 944] 95 OFT aoe cle ccc earlicn tocl oe els. racks 
100 | 102 | 1013 | 1023] 984 | 1024].....].....J.....]....-P.0...).0... 

Pee: Loeae, Wana 1062].....| 105 | 105 | 1053] 105 | 106 | 1054 | 1054 
83 | 85 /..... BE Pe rece ag seca sl uiarracae Sal S22 ara Pes tatons 90 |.....|..... 
one 100 | 100 | 1003} 96 | 100}].....).....J.....h0....000. 00... 

syecieretl ance ses Nema ele sat donee 100}} 100 | 100$| 101 | 1023].....) 100 | 1003 | 101 

Se Re A Meter ile tei Se Scala tote lll tes ela Mcgee Ren cerreAll aes fork! tos alall ta aat tally nas 2 100} | 101 
5 SEM ell aciechal cee oleae hide lesa oe 842 | 8811 794] 87 | 76 | 85g] 774) 864] 854] 91 
104} | 1064] 101 | 1074] 101% | 104 | 1014 | 105 | 101 | 102$] 982|101 | 100 | 101 ].....]..... 
ee 107 }...../106 ].....) 105 |.....| 1064 ]...../.....f.....).....) 104 | 1042] 1013 | 1044 
98 |100 |..... 99 |..... TE keel ced ath Gaeta Raa Ne rekll| seam 8 Wee SN aces eet eels 
earegs eo tN c8o Secllt 52 tell cd aes 100 | 100 | 101 |.....|.....f.....|.....f.....].......0.--)..00- 
en 1033].....| 98 7...../100 |} 100 | 101 ]...../.....J.....]....-[.0...1.... 2.2...) 1008 
97} | 1033] 98} | 1023} 97 | 100 | 994] 1003] 98 | 100 | 974/100 | 98 | 1004] 100} | 103 
1003 | 101} ]...../..... 964100 | 97 | 983} 90 | 9741 93 | 963] 90 973 | 100} 
108 | 112} ] 1042 | 109 | 1053 | 108 | 106 | 1084] 101 | 106 | 994 | 1033 1034] 943 | 100 
siete allo toma pabeecte ollie .a, Bel teint. 100 | 973/100 | 90 | 963] 904{/ 913] 824 | 893] 874] 97} 
100} | 1033] 98 | 1024] 993/100 |..... 100 | 993/100 | 95 | 1004] 99 | 100 | 100} | 103 
1054 | 1083} 101 | 107 | 1024 | 1044] 1034 | 1053] 1 1044] 993} 1017] 91 | 100 | 874] 98 
1014 | 107 | 993/103 | 100 | 1004] 994 | 1013] 93}: 994] 944] 95 [..... 89 | 83 3 
en eee 1013 | 1014]...../100 |.....| 100 |...../.....).....].....f0...,.0..-P0.../.... 
1033 | 108 | 1013} 1041 | 100} | 1013] 993/101 |..... ieee (eeunen (eee, SUR ap. ester | Aan penne 
102} 1064 972 | 1034] 914] 98}] 91 | 97 | 831| 943] 80 | 90 | 66 | 803] 613) 79 
Sects edretetadl dec tecia Sect ured to betnod al Seed a a pstare oe cde td nceeovsieal nesies cc ent al noee ea 693 | 71 | 60 | 68 
eee ronan cere pe so | 922] 923] 942] 473) 943] 20 | S53hf.... [0p .. 
ue 110} | 1163 | 110} | 112} | 1124 | 1134] 105 | 110 | 106 | 109 | 1053 | 1072] 109 | 1103 
1 Bese call cee auc plbtaaed, Seal cckoe AM iedacucotl tases na ee aah ool eh nes Ad Gea cece A Aes aallaeces census 
103} | 106 |..... 1024] 101 | 1038] 105 | 108%] 1028 | 1074]}.....1..... 102} | 103} | 1022 | 103 


93 | 100 | 100 | 103 | 97 | 99} 
914; 934] 903) 973] 90 | 94 


100 | 102 } 98}| 1024] 99 | 100 | 88}' 95 | 98 | 98} 
89} 94 | sth} 91 | 72 | 83 | 674 75 | 724) 85 
gf 1] 88 | 9241 921| 96 | 944] 96 ]..... Me a ale ote oe e lle a6 
103 | 106 | 100 | 1024] 100}| 102 | 100! , 1023] 993|101 | 984,100 | 99 | 1003].....|..... 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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Oakland Transit Co., 66¢............0 0.000005. 
Oakland Transit, 5%.......... 0.00 cc cee cee 
Oakland Transit Cons., 5(¢........... 6... cea. 


Oakland Traction Cons., ae 
Oakland Traction Co., 5Cz,. 
Oakland Water Co., Gtd., 
Oceanic Steamship Co., 5G 
Omnibus Cable Ry., 6% ee ETT Tene ene ae 
Oro Electric Corp., 6% 
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ee ee 2 2 Pr 


ee er 


Orpheum Theater & Realty ee icine Vinee aA i ac ME ee ee ae Beene load ated ee eee 


Pacific Elcotie Mu Co., 5% eG oe ne ee bart watalal 
Pacific Light & Power Co. ' 56 isan siernt nieces 
Pacific Light & Power Co. "(Gta ), 5 
Pacific Tel. 
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Park & Ocean R. R., oie ich OE Ws Ok Pic boh 8 ea ee eS ely Coden oe hive eras 


Peoples Water Co., 
Powell St. Ry. 

Sacramento Woodland R. R., 
Sacramento Elec. Gas & Ry. Z of i eee 
San Diego & Cuyamaca Ry., 
San Joaquin Light & Power Co Se ee eee 
San Joaquin L. & P. Corp. (Series A) OO Gswiss 
San Francisco Electric Rys., 5°¢............... 
S. F., Napa & Calistoga Ry., 6¢¢ 
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121} 


| 


110 


S. F., Oak. & San Jose Con. Ry., a eee Cores eer eee) emer Re fasta 


S. J. & Santa Clara Co., R. R.., 
Santa Barbara Gas ae Elec. Co., 6; 
ene Ry. of Cal., 
S. P. R. R. of Ne (1909), 600........02006- 
. of Arizona (1910), OF pak Gane dg 2 cu ae 


Cr 2 


eee e ee es es eee rowan 


es 


. of Car, Ist rat “Gtd. 5 Oo. wtayeds 
. of Cal., Ist Cons. (stamped), OCG. 

S. P. Branch Ry. of 0 pisaks alk tease aces ool SS 
S. P. R. R. Co., Ist Refunding, ACe 

Spring V. Water Co., Ist Mtge., 6 ( 
Spring V. Water Co., od Mtge., 4°% Cra iavenids 
Spring V. Water Co., 3d Mtge., 4¢¢ 
Spring V. Water Co., Gen. Mtge, a Hiecitatarusasaah ioe 
Stockton Gas & Electric Corp., 
United Gas & Electrie Co., Le binnte deerme te meee 
United Railroads of 8S. F., 4° 
Vallejo, Benicia & Napa V ae R. R., 
Valley Counties Power Co., 5° 
Yosemite Short Line Ry. Co. 
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aoe aaa 
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122} | 1084 | 1164] 108 | 1133 
1134] 99 | 109 | 97 | 104 
112 | 974! 1074] 964 | 103} 
974 | 1033] 92 | 94 
osi|.....|..... 883} 97 
64 | 45 | 663] 40 | 47: 
1224]119 | 1193] 110 | 1105 
983 | 1093 ]..... 83 
1122].....|..... 954 | 1081 
101 | 99 | 991] 90 | 95 
100 | 1033] 95 | 98 
WOE Vesoticn ccs 94 | 95 
104 | 111}]..... 102 
114 |..... 111 | 100 | 101 
108] 88 | 105] 88 | 1033 
| ee ee ee re ee es ee ee ee Oe ee es fcr We. Ni-8®. ey Cehiee ce 
See PNG ERO tone Vartan cman eer 
1213] 106 | 120 | 106 | 1153 
1144] 99 | 111 | 943! 106 
93 | 94 
944] 943 95 |..... lanes 
i 
114 |105 |116 |.....| 100_ 
1063 | 1003 | 1044] 98 || 102: 
108 | 101 | 1044] 984 | 103: 
1023].....|.....)....h..... 
1143] 1013 | 113 | 103} | 108} 
Wb bocce levceslsces. 110 
Saale ee Ree 
84 | g5t| 89 | 97} 
1058 diccscdles calescelhone 
[O02 Uris cela acedl gae Meccc: 
100} [ecco Veo eetllen yg 
99 | 82 | 93 | 77$| 8s} 
107 | 102 | 1023] 93 | 9s 
soz} 59 | 83 | 592] 743 
1061] 100 | 1022] 91 j|933— 
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1912 1913 1914 1915 1916 
Low | High} Low | High Low | High| Low | High] Low | High 
107} | 108 | 1032 | 1074 | 1034 | 104 | 85 | 1003] 83 | 974 
103 | 1044] 103 | 1034]..... 100 | 80 | 85 ].....]..... 
101 | 1033] 944) 102}].....).....).....] OL fo... 75 
97 | 984] 823) 972] 824) 90 }..... 40 | 40 | 51 
88 | 91¢] 884; 91§] 80 | 84 ].....]..... 32 | 39 
93 | 96 | 94 | 98 | 87 | DSA].....].....0.....4..... 
Seika saad |e eee ESS tava, el cates alll Ra aca ai Pi He ee ‘aa eas ‘ico ce er a oe 
972} 984] 70 | 984] 63 | 744] 484) S2h].....)..... 
Oe Peers eee (Meena Sane (eens (ern) [En enn ORCAS, |OoAEenaP: eeesiecs) (ae Ne beoire 102 | 1022 
89 | 894] 86 | 90 |..... 883] 88 | 903] 90) 913 
893 | 924] 833) 904] 844) 89 | 854] 914] 90 | 93% 
1032 | 1053] 993 | 1044] 98 | 101 | 894) 100 | 874)| 974 
954 | 97 | 892| 952] 892] 924] 874] 924) 924) 994 
994] 100i] 95 | 9941 95 | 954] OL | 94 | 954) 992 
99 | 101¢] 952 | 1003] 94 | 993] 95} | 1003] 992 | 1024 
OOF 100) ieee xcellnee wcals eG Os [eeu | Guaed a] eaee sbawaae teas 
bead Weg ler aM acess coll devalue | Oy hind 1003] 983/100 ].....].....J.....)....-f.....)..... 
72} |. 82 | 69% | 817] 312] 69 |.....]...........]..... 
“95 | 95h] 95! 95h. cf, 
103 | 1048] 100 | 1033} 99 | 1014] 1004 | 102 |} 1014 | 103 
Poe eer ace Seer be ak ios ae apn “on a ee ees 
101 | 1024] 100 | 102 | 100 | 1023} 100 | 1013] 1004 | 103} 
viktaalaacall 1013 | 1023] 102 | 1023]... ..].... Jo... c| peewee. 
ee ees (eer anee nee ae) |P rye a oe fn ‘ot a a | ieee! aa 
93 | 97 | 874] 953] 86 | 90 | 50 ;, 70 |..... 63 
ee eee Pmeeeees: een 70 | 74 | 70 | 78 | 388}! 40 | 35 | 423 
1003; 101 | 100 | 1003]... .-|....4).00..foo pe, 
poles Sis 100 | 97 | 100 | 80 | 90 |.....; 80 [.....} 80 
es eins Waele enone | cea ea ea send | game ede oeena| tin tnag calsuees tunes c oes 
1033 | 1077] 102 | 1052] 1004 | 1023 | 100. (1008 I cuss ol acest seca lee oar Pega (ena tesa bom 
111} | 1123] 105 | 108 ].....]..... 105 | 1063] 107 | 110} 
eaokcdil oetd bial dace coed ede etal ae accel 4 i. a oe ae Aen ger ae 
92? | 953] 872) 944] 84 | 933] 84 | 91 | 894) 93 
re LOB ex | N06 ise et IOS occ ccc wade ace eoawk lens ana deliaoasl cam ealetawre 
97 | 102 | 98 | 100 | 993; 100 | 100 | 101 | 982/101 | 984| 992] 994 | 1003} 101 | 103 
72} ah 664 | 743] 65 | 723] 643| 70 | 493| 673] 493] G14] 403) 55 | 29%) 46} 


| 


*On and after Jan. 2, 1911, quotations of bonds are given without accrued interest; previous 
to 1911 quotations covered price of bond and accrued interest. 
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1905 1906 1907 1908 
STOCKS —_—_ | —______ —- 
Low | High} Low | High} Low |High tow ‘High 

WATER 
Contra Costa Water Co.......... 00.000. e eee 274 | 53 42 | 622]..... G2 ced lee bes 
Contra Costa Water Co. (ctfs.).................f....-)...0. 583 623]..... BS Pate cil inca 
Marin County Water Co........... 0. ccc ee cee fee ee ele wees 62). OS: eases 33 esate 55 
Peoples Water Co. (pid.) .+ ccs io504:h000es io aed eso} id Beh bands calles 2: Pit Sh heal ae fhe della ates 
Spring Valley Water Co...................2204- 365 | 43 | 20); 403] 183. 25)] 202) 34} 

GAS AND ELECTRIC 
Central Light & Power Co..................... 3h 5 4 Dy heaves Mae Mode Mice Giese iake aa 
Coast Counties Gas & Elec. (1st pfd.)......0.0.f....).... po... ee pee. ees (eee ie 
City TP leCtbG Comyn casio wx ceux Se ae Saeed bee k eiate aoa e-w alataieat law ae eee, Hoe Depanttis 
City Electric Co. (pool ctfs.).................. fee ele pee epee ee Peewee fe eee pee ee. Gee te 
Martel Power Co.............. ST ee ee een Seinen, Most oa Wiese ge i Ath xe cteg il ota telvadl ieee Reais 
Mutual Electric Light Co...................... 11 | ae Ree eanerrtel (RNSPIN Stal Paine Decay raree eee 
Mutual Electric Light Co. (ctfs.)...............p.. ede. e, 83; 19) ee oe 45 
Mutual Electric Light Co. (extended etfs.)..... 0... .).. 00.00.00. 13 91 | 13} 48 95 
Northern California Power Co., Cons.......... [0.0.0.0]... 0 .poeee slew e epee ee cle ee epee ee cle wees 
Northwestern Electric (pfd.)...................fhe eee fee ee pec ee fee ee epee cele epee ee ele cee 
Northwestern Electric (common)...............P....].....f.....10...-P.... 1.0.0 0p eee ele eee 
Oro Viectrie-Corp. Gd) og tee ihe cies meee Sleae se les Se cl hee woPak ee aloe eo ee eee bea 
Oro Electric Corp. (common). .......... 0.0. c epee ee leew ee fe cee ele e ec ePee ee cfececupeeeee nana ed 
Oro Water, Light & Power Co................0. fhe pec pec ee ede eee pee e ee eee eee eae 
Pacific Gas & Electric Co. (Ist pfd.).....000000 P02. yp... eee ee ee. eRe heme: Caren 
Pacific Gas & Electrie Co. (pfd.)....... 2. pee fee Pee ccd ee bec ee elec ee cpeee ee ihe: 
Pacifie Gas & Electric Co. (common)...........f0....).....f...../....-f.. cele ee ccfeceeeteeece 
Pacifie Lighting Co......... 0.0... 0.0 c ec eee ees 61} | 77 80 814} 60 CO? liek aves 664 
Pacific Lighting Corp. (pfd.).............0...0.. Pee chew ee Pewee ele e ee epee ee alee eee 60 62} 
Pacific Lighting Corp. (common).............. Joe. oo. pee ee ede epee ee ele ee. 12 15 
San Francisco Gas & Electric Co............... 49 BT Paw sees Sf [veces Bie ahah alias a) 
INSURANCE 

California Insurance Co. occ c.sacs oie es Sones cas oes] ce ea) eee cee spend in legeaseden 90 
Piven Ss Fun. 4, ccc coved cds tees 330 | 3385 7.....) 390 1125 | 185 | 140 | 150 
Pacine Coast Casualty Coe. ng peed ect, oa ca ede tie a oa ena de lesate ek voelitwedlieeeeloid 24 

BANKS 
Amcrican National Bank..............0.0...0.... 12731131 7115 | 131 7120 | 130 7120 | 128 
Avwlo-Calitormea lrist C6. 22% c2 ioawaebeensyduusloee selon 6 uh eel ot ale het lens ab ee Wale eon 
Anglo-Californian (limited) ....0...0........... S74] 93 79 95 |..... 81 72}, 80 
Anglo & London Paris National Bank...........J.....).....J.....).....f00...).00. fe. .efe ee. 
Bank of California.........0... 0.02000 cee ee eee. 4223 | 447 | 350 | 425 | 325 | 366 | 300 | 375 
Bank of-C whitortti No Adi eect lal atk eel es Olle Beles blk eae toot at ed ene eel ee nee 
Cal. Safe Deposit & Trust Co..........0....0-. 197} | 158 | 128} | 1604] 1173 | 129h]...../0 000. 
Contra Prist- Cool Cal 36 cain Ae etl ny oa aul dla eee a ek me eon fast gees aL Gets uel, Crane neeane te P-gp as aly 
First National Bank of S. Foo... 2.0 ee eee. 320) | 350 | 305) | 335 | 220 | 225 7195 | 240 
London, Paris & Amer. (imited)............... 145 | 155 | 180 4152 [..... 1380 [J.....J..... 
London-Paris National Bank. oo... .. 00.0.2. ee pee ee fee ee ede ee elec ee epee eee lee aes 130 | 135 
Mereantile National Bank. . Bb oss Bless acne aoc EL SN Pot te Ute A ete htae fo ee aM eciaaes, le ca ela, ah emenaeaede es : 
Mereantile Trust C ee inv. eee Rca ted: tie ok le hb, Veo LO) Pe E ceo egos. he 
Merchants Exchange (in liquid: ation) . on Ritadtea toed tne Se Peco ee Pre ce ata cect sa OD Bas ci lee 2x5 
ee hie LL PR Ne” CSO eo ct actin tN cc aloe malig, clas vecktles tata ctheall dese ies Go bl waar coeese, 5 ae lea aie 
Union. TADS EG recto, a okie wotineget, aaicesle a etic pak de ai ese esl dural ins td eal PS -« | Ste fae aoe ee 

SAVINGS BANKS 

German Savings & Loan... . 2... eee eee eee fee ee alee eee 3000 | 3225] 2790 3100].....)..... 
Davia valet SV eS a UK verre ea od nee ene ee ote ine es (ated ahs es eda ak Ae ha nace te gee, Gh Boating 150 
Mutual Sav Ings I}: ink Sd ee Ainss Riau fa las a sth a ORE. 100} | 111 | 100 | 110 90 90} rare 
San Francisco Savings Union..............0006. 6274 | 700 | 625 | 705 | 585 | 630 B45 550 
Becurity Mav ings aks eee tawedausas leva pisos Sele vse 6 d00: | acaces 363 : 
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1909 1910 1911 1912 1913 1914 1915 1916 
Low | High| Low | High| Low | High} Low | High} Low | High} Low | High} Low | High| Low | High 
“'53t) 60 | 584| 593].....1 85 foo pc po, 
Pee ee ee 383 | 42 | 37 | 63 | 474 25.4: DOE Ts occ alla es Bat eodulet eae labo 
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*Capital increased from 40,000 shares to 85,000 shares. 
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*June, 1911, capital increased from $1,500,000 to $3,000,000. 
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eiteu H waceteah a, udalteaimelee dads NOE:  Veaesl a kerhat nel lOOs trocar aeebecseis LOO (suka erkOO 
Sots Oates RA ey Sp 1 Sabet ese ta Haske aeest le cuacu lh GO. coset lace OC ca socatlg aint Mm ear t. wimactee ll ace pha las A 
Foe ge, ast sal Sac’, aed ates, Sep 1 cases tical Mesteerte All res OR ee ie ees beer ere 
ne hace, Pet Lentcordlty anesthe neeara ly tah ie aa callin eh Na a Aatellise antl eet eae Pitan al thoi dees 
Bag etas ones oe a snes cece hel niin. sented atte acaba laedcits eae ve oh, ye Gueteieeasaease 
Lada cata obmee dl catat feeaccl aces leaashecee daeeel Ol. dass) OOF bisa. 400) lade lee onc 
.....,100 | 97 | 98 | 98§ 100 | 97 | OSE]... 9741 95 | 97h]..........[....-/.. “ 
83 | 838] Sit] 82 | 817) 83 |..... ro oe 83 | 813] 82] 81i g23]..... 80 
s7 | 897{ 88 | 89 | 88 | 883] 861) 88 | 83}! 861] 82t] 84 | 80} 833] So | 812 
tates BoP lrscuc esvaliansee tu dae aoatmodsecnanie) ios Ieucltee tel cute: ehtcctlannellueeh: 
ten ened ORT OE cnet cx gcalie nancacteoolemegs| Obes ouuly yccdlatumad ana elakbenlibae 
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RANGE OF SALES AT THE SAN FRANCISCO | 


BONDS 
*Pacific Light & ar Co. (Gtd.)........ 
*Pacific Tel. & Tel. Co... ....... cee 
Sacramento Elec. Gas Oe! RY dco ue ated fadiaes See oes poate’ | 
7c MCCUL ON VStY Mcndcen doag es paaiede alestanel> eens bas ane we seueleee axe ey rere ee 
S. F., Oak. & San Jose Ry...............)...... BO Deseo. tate |e aint 78 [...... 78 
S. F., Oak. & San Jose Ry. (2d Mtge.)....J......)......0.... 60 |...... Bo. Welch te eles 
S. F., Oakland & San Jose Cons. Ry......)......[......[ 00... 0.0... p00... Pe) ee eee 
San Joaquin Light & Power Co...........J[......}...... 100} 1014 | 1003 | 1002 ]......]...... 
*San Joaquin L. & P. Corp. (Series A)..... 1034 | 1033 | 1034 . 104 4...... | 103} J...... 103} 
"S..J.-ebanta Clara, Co. Re Roeciwcntcs ost bros whclewnee eta 4 oene ey Weck de new ead peetet bavass 
Sierra Ry. of Cal..................5. Magnes wand own seawe one leweaad Sh Filed re lee aS 
mek. deranch Ky.0l Cali) o214ce02 anes neewnl cease stad s gel nado leaaed pen calietee ated 
*S. P. Co. (C. P. Collateral)..............J......]...... Sti = SHR |... ere eekeower errer re 
*S. P. Co. Convertible 4%. ..............0 fe eee BSE oi oes base ews ei eee nee 
*S. P. Co. Convertible 5%. ......... 0.0005 1034 | 1032 ]...... ......p..... I dens iho exe tewia es eet 
"S..P. Ry Re 1st Cons. gtd Gc ta oiseas lawns seas piavats Meee Qeisncety Deca atin, Hoes ie Maer oh ball atte 
A P. R. R. Co. Ist Refunding............ 92 943 | 914 | 924 7] 91 92} | 87% | 91} 
oy PS. Fs Terminals < pins senders vea geen 87 90 872 | 88h Too... ee... S6 
*Spring V. ed as? Co. Gen. Mtge.......... 963 | 97 96 97 96 97 93 96i 
“Union Oil Co. of Cah. ceo. esc. deena: 963 | 984] 97 972 | 96} | 97 95 963 
*United Gas & Electric Co................f....0..f...05. 101 | 101} |...... 1014 ]......]...... 
*United Railroads of S. F................. 354 | 39 35% | 414 | 387 | 404]...... 37 
*Valley Counties Power Co...............f....5. 103} ]...... oes eee 1034 f...... 1033 
*Western Pac. BR. R. Ist Mtg. ...:. ccc vcen beaccsless cdabeog ens eee 88 891 1 862 ' 88; 


*Normal Income Tax not deducted by corporation. 


Google 


QUOTATIONS STOCK & BOND EXCHANGE, SAN FRANCISCO 475 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June July August |September | October | November | December 


CO TT ee eed 


Cr er re i 


9734 | 99 963 | 97%] 974 | 984] 964) 98 | 94 963 | 93 943} 91 923 90; a 
needle 102 j.....; 102 4.....| lOO} ].....) LOO} ].....) 100$].....1... 0.7... .f 100 |... 
eee ee) Peer eee eer: pees ened Por ears Deer Cee eee ena aes emer ea eee peers Perera’ (rere ener Cee ee 
ie cdl Sacks bask so Saas lee et 723 | 72 Cob Nese ss (a (error Seiwa shea) Sas bea ge 70 
6a, cap anc Pear by tear hy Pd ee ek Marie a ee nee es et SOI See GA Ma ore Mate race eee eek Washes Goleta Seg Moiese das ah Geter ge Cen i sie Sa 
| epawibei meal sceal cease | OO) Loxton LOOd fe siac| 00° Tews, OFF Iecaca) OSV |e can. soee. 
aeaceaes aie FEN ae eee NOs Pe fad| (mMRCENN |b ias 100 fii. gsi |... eae 
Le ae Weel | eee le le le ee 
Segre ace cs) eaecyd beoais ard TID lecoeelevecdibeas: 1 ge oa Nemes creteriarars veneers (waeee are! 105 | 108 | 105 | 1074 
ive xlletutne| otal eaed leneicndl| Sah Nes cow case a aenslh B21 SIRI SIE lone. (rand aces aces 
wade Sree. ccll oe ores bee Sie BOA Me ory ara eae aes LA ete S| goed aes DOF ieee lace Geel earsea ell od bole leat hoa 8 
bat ted 8) oleeacslis ee ch Sl 82i].....| 81%] 80 oa E aa] (Cerone areas (emetic Engel ontieceat 
93 93% | 924 | 934] 92 934 4 93 94 | 923| 93 92 | 93 91} | 92 91 91? 
942 | 9541 94 | S447 924] 9347 92 | O2h].....).....)..... Ole ]..... 903 } 882; 903 
Perey eee Perea 102 }.....) 1 Peeoalietaclabnaaws lak os aaa LOO Nema elinate se | eareee ohms 
32 36 32k.) 34 beveasliaaas i) B18 Laas Bs facet Peseta cece us lesa Nanay ea | ee ae 
Aah caentsiitel ana lf eee 102 Bese AOL Mies.ce OO} [asda eeosk eexe ee eran eee es eee 
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476 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
STOCKS —— 
| High | Low | High ‘ 
WATER 
Spring Valley Water Co.................. 56 59 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons.......... 173 | 213 
Northwestern Electric (pfd.).............] 8S | 87% | 86 | 873} 7] 86 | 87} ]...... 86 
Northwestern Electric (common).........]......| 20 [......) 18 J......]......f 0.0... 19 
Oro: Electrie Corps (pds) cams. oc eap alees a be awe nese oles wen boar bah ale ORs Le wane eeeass 
Oro Electric Corp. (common)............ fh... cece eee fee eee fee cele e cece fee eee elec eens 
Pacific Gas & Electric (Ist pfd.)......... 912 | 93 
Pacific Gas & Electric (common)......... 58 64) 
Pacific Lighting Corp. (pfd.)............., 85 | 872 7] 86 | 863 | 87 | 874 ]...... Us Ge se rg 
Pacific Lighting ae (common).........J...... 1 7 So een eres Neera eee 1 ener 118 
San Joaquin L. & P. Corp. (pfd.)......... fh... fee eee eee fe eee pe ee ee Mike otal Mme eat are Parereeee 
San Joaquin L. & P. oe (CONMIMNON)) <.4-chiin es wots sett can de loeeede baw Saeeones (cen eeaee ee 
Western Power Corp. (pfd.)..............fh..... TO? Nesaoe be ato ale eet toe Wendeclh eaaciton or 
Western Power Corp. (common) ype edt abs les da tetaats silts atta ed a SY aS ita BOT cara cartel eects WIM Ge gedicd lll, & sal 2s 
INSURANCE 
Fireman’s Fund................... 00000 340 | 370 | 350 | 360 | 3324 | 349 | 331 332} 
BANKS 
American National Bank.................p....-. ered prereset Peerernes ee ee ee, eee 
Anglo California Trust Co............... 111 | 1173 f...... 1173 |...... enerens leer 1163 
‘Anglo & London Paris National Bank....] 157 ' 158 | 1524 | 157) | 1512 | 1524 | 150 1523 
Bank of California, N. A................. ee 199} | 1974 | 199} | 1993 | 1992 | 193 1993 
First National Bank of S. Fo... 2. eee eee fees 240 |...... 249: Akweants 241 
Mercantile National Bank............0.. fe... ele ee ee le ce ce Pee cele eee epee eee feee eee 
Savings Union Bank & Trust Co..........]...... 547) eal Denard nerarern, prerere a? Uvardnne beeaed lela es 
Union Trust Co. ($800 paid up.).......... [2.0.0 cl cee eee fee eee eee eee Latig sea laeamn o) eenet oe 
SAVINGS BANKS | 
Humboldt:Savings Bank... sesh cadereealiceaees! dogectlei dant goroleki limon wns |b oe So le eores 
*Mutual Savings Bank TN i ean sc cooper ataae ve re fe, ahha ee eal are aA e-aty nt at See lc Gatee hah §2} 
Security Savings: Dan Kes), ceaundacx x kodne Leaded alison do lad tooled oe till oa eto See alee g 
REET RAILROADS 
CANIEOTIIA wise ake oe 3 A ga wee a We eM nS Ss a SS ews ee ww es 
ER 
E. I. du Pont de Nemours Pow. (common)]......)...... fo... cele ecw epee eee cle eee wef c eee ele ee aee 
SUGAR 
Hawaiian Com’! & Sugar Co............. 49; | 504 | 454 | 50 483} | 502 | 482 | 50 
Hawaiian Sugar Co... .. 0... ee cde eae 39 39} | 394 | 367 | 393 |. 373 | 38 
Honokaa Sugar Co.......0..........0000. 104 | 103 | 10 10} | 1023 | Il f...... 10} 
Hutchinson Sugar Plantation............. 25 274 | 25 272 | 263 | 28 26 274 
Kiktues sugar Planta tionivssioscsek sed ecacileske elites awe ov ]ac dees Wie h an lever ien cea oh 
Oath Stier Coen tent hack nieces 5 eeGeR Ns ack Baw! 30 |...... la HOO Deets. 8 eh a ead 
OLA Deir 0 2 seas aces dhe BF She nace eee eae es Dg Ws at) aealiasnerncs, 14 13) a ee a 
Onomea Sug At COs wean iMod da paw areca ats 544) 57k 51} 56 52 542 fo... 55 
Paauhau Sugar Plantation............... 234 | 24} 21} 254 | 23 244 | 24 2-43 
Pioneer Mit COs ee eras dak pind nace Gass leat ee AE 6s Warcten Lue ats tare eae lean 38? 
Union Sugar Co.. see en 344 | 37k | 33 37 3432 | 37 353 | 373 
IL 
Amalgamated Oil Co................08.0. 81k RoE Te, SOk Joo... 80 50 65 
Associated Oil Cow... oe eee ee 69 79 693 734 | 70} | 725 | 605 7713 
California Petroleum Corp. (pfd.)........)...... Lie ion Matos trolled. day cele. Miredll ete Olea eae leans 
General Petroleum Corp. (Pfd.) .........)-..... ere (niare ey cerca amet wl perce nas 97 OTF 
General Petroleum Corp. (common)...... 56 713 66 we 693 | 85 76 82 
Pace Crile OG Oe Gis onde fs boosie leg idly een hea ce al eae wi oleate oie ons ee ee ea 
Pin \meriecan Pet. a Pransp tpl). ..2 cl erav shew es sh beets edalts Deaiesl eae ees kead Pele cdie 
Pan American Pet. & Transp’t (common).}..... 0.0.0 .)0 0.00 fe ee pee gee eee Pee ee ele ee eee 
Pinal Dome Oil Co... 0... ec eee ee Pewee hee eee pecans 1.05 | .95¢ 1.05 | .95c, 1.00 
Sterling Oil & Dev. Co... ee... eee eee 1.50 | 1.60 11.50 | 1.60 J......)...... 
Union Oil Co. of Calo... eee eee. 1113: 147 1214 | 1323 | 1252 | 1394 | 1214 | 129 
West Coast Oil Co. (pfd.)......... 000.000 p eee ly dea eal cna Wie etetnlek aes 120: s552-eleoseie 


*Call No. 7 of $10 per share levied Nov. 28, 1916, making $70 per share paid up. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


Aay June uly August |September | October | November | December 
‘Low | High Low | High | Low | High | Low | High Low ' High| Low | High | Low | High| Low | High 


 —— A ce (eens | ete fh emer | mm me ees rn fee ree ene | ee es | ee 


17 | 19 | 183! 20$] 203) 25 | 203) 23 | 19 | 208].....] 182 ].....)...0....... 15 
[ed (ea ae! eens RS 933 | 34 |... Si boa. Ta aie eee 

15 loco etl in cacy nce glee. 16 | 17 | 18 | 18%] 16 | 18 |..... is | 13 | 15 
sessed anes Stadiat a stdh ne sass opel acca l sate etealead te Sa tee cea 9 | 93] 10 |.....| 15 |.....|..... 
eee are ee eee, 
554 56 | 5941 54 | 56 | 534] 5441 423] 538] 384] 4231 33 | 304] 30%] 353 
g2k' g4 |..... 80 |..... so |..... 791 | 791| 793]... 793 | 782| 79h |.....|..... 
a 1200 |.....|.....}.....|....-f.....) 110 Puak | aa 
ia ek ee ear |e | etn (a as nine ued | 70 | 724|.....| 70 | 65 | 663 
workbook eal ree ee 
330 ete 355 |375 |359 1370 1353 |371 |..... 3713 ]371 | 375 |..... B70) Neca becak 
153 | 155 1155 | 155} 11573] 156 1156 | 157 |.....| 157 | 1563 | 1563 | 154) 155 |.....| 154_ 
proee 193 |192}/1923]190 | 191 |..... 190 |..... 190 |186 |188 | 185/186 | 185} | 1864 

ae 45 |.....|.....]...../240 |......240 [.....].....].....1..... 1225 [240 |...../ 225 
pea Nome Ne Adis le casa [le callous lees lcacullactlicee A258. MOTO. Gs flaca slice leet 
eer Ge ee ea (ee ee (ee so etall HODES uiccs lola dleutiee cdaess bavacee Mootsies 
ae an (eee metal (Gee rn a eee ees eee eee eee 

. oe re ce ee er re rs Or a i sO i a er ee? 

Seat ets ele ronales Feel inceacdcpecilee ea cad Ne degonee aon estate Gc Ns plata ans Ie weal: 6D) Iakcalteas ot 
48 | 49 | 473] 493 | 473| 484] 461! 473 463] 438 | 45} | 423] 433 ]|..... 41} 
1 37 | 39 | 374] 304] 37 | 374] 374/ 372] 373] 38 | 353| 374] 34 | 35 |...../..... 

10 | 103] 93| 103] 9 | 9} 9161 6} 1 es ee eee 5 
25 | 262 | 263] 274] 253| 2631 243| 264] 23 | 233] 19 | 22 | 203! 213 | 183 | 205 
| deetbnd bead SAOC WA oa eccan cles. eee roe (ene ee Sey leas ORE Wacken asaeeen 
144} 144]... to... Po Ee) eee eee 6; 8 | 63] 7 |.....1..... 

54 | 5441 57 | 58 | 56 | 56h) 554] 552 ]..... [eee 54 | 552] 5141 54 | 463 , 

24 | 243] 24 | 248] 223] 24 | 212] 23 | 192) 21 |..... 1g}] 181] 19 |..... 18 
RENE eee or Pertiiien erent (Coeracat Meier (NaN 363 |.....| 36 |.....| 342].....1 36 ].....|..... 
363 | 374, 37}| 403] 381] 40 | 372| 394] 368 373 | 333) 363] 333| 36 | 34 | 343 

| 

514| 61 | 602!| 65 |..... 60 | 57 | 613 |.....|..... 53 50 | 53 |.....[/..... 
574 | 66%] 624 | 664! 562| 62 | 593! 624] 60 | 634 | 563! 61$| 523| 597 | 544] 573 
sated cae liye hall case de ccenel| Sosa res nee ca eee elena tate tle ae leet al cake 32.4...../..... 
96} | 972] 97 | 991 96 | 963] 98 | 993|..... 983] 97 | 98 | 91 | 9341 924 | 943 

| 75 | 83 | 82h; 1034] 963) 100 | 953/100 | 94}! 98 | 87 | 94 | 80 | 88 | 77 | 84 
woe 1G cece aatee (eae selcesue baal ned ance selec cea PeOlO 1 OSE Otis scalnt, se 
PERE Misra an ici: Mone eet mee: a Sette metres Fae 8 ee] laminces i |e Pe 
85 | 956 | 908 | 958 |... Dae Madera Sica el cies yot teal a dl eats Mcrae cinch ase eanine te eacas 


ae ee ee ee i 
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478 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
STOCKS - 
Low | High | Low | High | Low | High / 
MISCELLANEOUS , 
Alaska Packers Association.............. 160 | 181} ]....../ 165 ]|...... 1714 | 176 
Cal. Fruit Canners’ Association.......... fc. ce fee eee cP cee ee lace eeepc ence | taedl ewmeantul sewed: | 
California Packing Corp. (pfd.).......... fo cece fees eeepc ee ele ee ee epee eee errr | earenn Manet re 
California Packing Corp. (common) .....]......)......fe ee eee lee eee e pee eens eee, reer ena 
California Wine Association (pfd.)........ 664 | 69 | 654 664 | 664 , 70 [...... 67 
California Wine Association (common)... 244 | 27 23 234 
Mune Bros..Cos (pl de). o..ake vane tacintsinlev ape lnsewuet esa d oenedlhwcces OCR Dvedecthin ce x. 
Judson Mfg. Co. ($43 paid up)............f......[...-..f.. Pere eee Cee ee) ee ere 
Natomas Co. of Cal. (pfd.)............... 24 20 bo! “aS eas 214 
Pacific res Pires AlSriics nec haces e ls ool sls heirs Lee 2 alee ed lneleness ese veed [enttion esas es 
Pacific Tei. & Tel. Co. (pfd.)............ | 953 | 974 
Pacific Tel. & Tel. Co. (common)........J......,......J.-.--] SLE Eo... SCOR, PEC |S 
Philippine Tel. & Tel. Corp..............] 21 | 22 |...... , 20 20; 
Weed lumber Cos v3 x ucecnsertaasta actus bietnes nd sad betede eke one eaes Sela ON day eatoses 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1917. 


May June july August |September | October | November | December 


meme A OO Oe ee Gaenssne Ginn 


| | J || ———_ J ——__ | —— ] | J | J | |] | ——_— 


ee) eee (ee 190 [.....J.....[.....[210 ]205 [210 |.....)205 Joo. peep. 
Hoe [gb ves Ge? [nee age hnbea see toes ee ice ate Inca [anes ot atk 
| 342] 38 | 37 | 382] 37 | 384] 374) 418] 385] 41 | 37 | 307] 34 | 374] 33 | 37. 
ES eee 65 |.....| 6541 76 | 7741 75 | 77 176 | 77 | 77 | 774] 793) 80 | 77 | 774 
fees 22 | 24 | 29 | 35 | 323] 344] 36 | 374] 37 | 474] 45 | 474] 45 | 54 
er er Vo; es er ee er rs ee rs re ee es rs cc ra cc rar ccc car Pc res Cc cr eres Oe er a or es Or ee er er le weve 
ee ee es Ces es rs ce Pe crn Crs Ca (cs Sc Pc cn Oe ire ri air irr Ihc. wie 
19i| 21 | 19 | 20] 18 | 19 | 18 | 1sg]..... 164] 164| 173] 16 | 164|..... 164 
‘95. |' 953] 933} 95 | 91 | 934 | 928) 94 12222) 95 T o02 | 93 1 as | on | ar 1 82h 
1G | DOP oes Ne cet ouweloncctbascselontaelevece.| 200 [reccc) 20 Ivanoal 20 lesser cena: 
peel tneee |e ceed beckaes te eidiled cast aerate ce ella OE Ae ec liwecsleas sal QL. Wate weasn 
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480 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 53 


BONDS 


Government, ie Otikery Loan, 3!4% 9. . 

Gov’t, lst Lib. Loan (Conv.), Aon hk Ackley, 
. Government, 2nd Liberty Loan, AG oe 
. Gov't, Ist Lib. Loan (Conv.), 414 


96 
943 


974 
97 


accesada 
Tn tA TATU 


S. 
U.S. Government, 3rd Liberty Loan, 4140... .J-..- 0. fee eben ee Pee ee. 
U.S. Government, 4th Wale y Loan, CUA ann Rees CARE emer Uneeaht ms! (eereaee’ 
State of Cal., 
State of Cal. ‘Highway, A po seg ei Mana elke ae 
State of Cal., S. F. Harbor Imp., 


VOL es 8 eee 


S. F. Municipal, ie PAE Nes Lee ict als tite hcelg extn gat aad et, Aiea Naan Alcina Ace 2 etal aa 


S. F. Municipal, 5, 
ae: Oil Co., 
*Ba 
Cal. 
*Cal. Electric Cae Ge. Ser. A 
*Cal. Gas & Elec., Gen. M. & C. T., 5%... 00002. .0.00.,.... 0.05. 
*Cal. Gas & Elec., Unifying, 5°%.............. as 
California St. Cable Co., Serial, Go ew wslet ted | 
*Cal. Telephone & Light Co., OS detesteeeeess 
*California Wine Assn., 5[%..............0.0- 
*Central Cal. Tr action 6° SG eee meen ane” 
*City Electric Co., 5%. .... 0. cc eee ee 

City Investment Co., Ar ata aed ms EO i os ee Piel an ee eee 
*Coast Counties Light, & Power Co., 5°%........ a, «Helly eal act bene taeta aoe ead de ut 
*Economic Gas Co., 595. ..... 0... ee cee eee fe webs ee aabew eee eer eee 
Edison Light & Poder Co., 606 Smeal did ds drut gst Nanak Bodlles. Bh eta oN ees Oe | 


a Se 


ee er ee ee a ee Or cr se Cn ©.) Ss er O48 ay Sl Gr ee ee meg 


First Federal Trust Co., 500.....0...0....0. 200 Pee cele eee ePe wees 
General Petroleum Corp., 6[¢ 
*General Pipe Line, 60%. .......0.........000005. 
*Great Western Power Co., 5[.............0..4. 
Home Tel. & Tel. Co. of Spokane, 59. ........[0. 2.000... fee eee fee ee pee eee 


it Naga ER lett Gc 100 


Los Angeles Eleetrie Co., 509....... 00.00.0000 pe eee 
*Tos Angeles Gas & Elec. Co., 2; 
*Los Angeles Gas & lec. Corp., 5° © eerie aa eee teesen che 

Los Angeles Lighting Co., Gtd., 5% 

Los Angeles Railway Co., IC b ataliy ate Oak reat gure Oa Me eased 

Los Angeles Railway Corp. ae att ye ais oS ek NR ca ce 

L. A.-Pacifie R. R., Ist Cons. Mtge., 505.......f... 0.40.8. 

L. A.-Pueifie R. R. of Cal., 555. .... .......0.-f. 00. ee Pee ee 

Market St. Ry., Ist Cons. Mtge., 500. ......... 663. 69} 

*Natomas Co. “of Cal. Ae TE ehist k dvacut nase Sis cose 69! | 70 

NOPENOENACG Ms LEV) Rian ctita 4 teed ar op ar edd ete oe bs Ne wear doe eee oe ll te et 

Northern Ry. Co. i , alifornia), BU Mice Pete ete date Phe nah Sc 1003 
*Northern Cal. Power Co., 5°0..........000005- 83 a an) ee eee 
*Northern Cal. Power C 0. ¢ CONS. Of Gece cu wGies 70 71 70 

Oakland Feanistt-© Oe Oe Ae 2 aes tne wie anes. baton Sila idsn Cf ate ary GA wo 4 Peace e 

Oakland Transit, ae Tee TAL ee Te Oe re ERS PMT MRS aan eae Tren CRA e ep 

Gakic. “Privisit, Cons: os ke cos hee aes pe aal seed lake veleawe: 

Oakland Traction Cons. Soo. ecc.n oe ce ee cd wccPwon de vedasPea ees 

Oakland Traction Co., 5¢ | 

Omnibus Cable Ry., 6C9....0.000 0.00.00. 0 eee pee eee | 

Orpheum Theater & Realty Co., 60¢.........6. | 

Pacific Gas Iinprovement, 4% Cyrene tren neces 
*Pacifiec Gas & Electrie Co., OO Gas Sete 2 


i ed 


| Pre ere 


Cr es 2 2 ry 


ore te 


oe 9 


ee es OC i cc 2 ry 


oe ee ef ee wee 


es Oe On 2 er 


*Normal Income Tax not deducted by corporation. 
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‘STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 
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482 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO } 


February 


Low | High| Low | High} Low [ee Low | High; 
Pacific Electric Ry. Co., 5%... 0.0.0.0... cc eee 78 79 744 | 78 734 | 74) 
*Pacific Light & Power Co., eh Arica ers Bh astm accel eivecta he Wegsheadcane avexeehets eects Sina gor] 89} | 89; 
*Pacific met & Power Co. '(Gtd. Vio Oh ea ies Shc Gaels ae CaaS eet ee ae 8927.....0.... 
*Pacific Tel. & Tel. Co., 5%. 0.0.0.0... 00.008. 91 92 | 924 923 93 | 91 92 | 
Sacramento Elec. Gas & Ry.. D Oiue Mo aan 073 | O8ht. oj... 97 1 95 | 963 
PO +e MICEITIC RVSigO) 065 oS Obert aee.aagaiaul eeeee emma ae eda we eweuele eta ere ee eae 
S. F., Oakland & San Jose Ry., 6%... aye ne eter ENN een 
S. F., Oak. & San Jose Ry. (2d Mtge) D Guaee te eee ean oe aoe ene | es eras Ieee 
SF, Oak. :.& San Jose Cons. Ry. 9 onc00cagedoPeasas | aca areee el awiecul ad b0e! veos es] tied s ae 
San J oaquin Light & Power Co., 5% ee Ce hee 92 | 914) 923) 92 | 923]...../.... 
*San Joaquin L. & P. Corp. (Series A), OF Gare oak ae ae UN ewes O92 }..... 99 |..... F ers 
*S. J. & Santa Clara Co. R. R., 44900....0.0..0.P0. 0.0). 000 -fe eee teetece tl ata e oe ae tee aloe enka 
Sierra Ryo Cale, Oo. < soc blade see waa eae wuld aad’s mee deans | a@ ee abel dare eee eee Each 
*S. P. R. R. Ist Cons. gtd. g.,5°...0.. sss sce decceclecccdleeccclecccd[osessfeees-[ocee. Rehcany 
S. P. Branch Ry. of Cal. 62, el asec ne wer sas Se en tee 8 107 Picks LOTR Ne hei ete ec eae oles 
*S. P. R. R. Co. Ist Refunding, Ae Oita eal 793 | 82h] 804 | 823] 764) 80 | 763] 78 
*S. P. Co. Convertible, 4%....................).. ee rae ailes aie siete Mle aoe hil eallaedaleuee 
Bs CO: Convertible oop scons cote tu ay econ Sl sn ne tolee aoe eed eed aes Je Saceleaye sees P 
*S,.P.Co.-(C. Ps Collateral) 4 pie5 noose 55445 bale ciske ena bale Ror eo ead ee ak lee os aeeaa ere ae 
*S. PLS. F. Terminal, 4%............. 0.00000 cape eee ele eee Pee eee 7i°) (peers Parene | epee esa 
*Spring V. Water Co. Gen. Mtge., 4%.......... 90 92 914} 92 | 904' 912] 90 90 3, 
*Union Oil Co. of Cal., 5%. .......000..000...... 89 | 91 893 | 90}] 893 | 903] 893] 89:, 
*United Gas & Electric CO Bp ust nnasa se @ ote Molden lan ccactl ia ea Aira oar ee aia ee : 
*United Railroads of S. F., 4°, Ades asieiea tases heteasare GMs Meche aml avin ate 244) 25 [..... 24 [.....]... : 
*Valley Counties Power Co., D7 Gite Weshera ate Bee Soa ee Mebane 1g ae Waar aeie wos a Pees OT iced lena : 
*Western Pacific R. R. Ist Mtge., Do witneeecees 80 | 843! 793! 81 803! 813! 802 | 82 . 


*Normal Income Tax not deducted by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


May June july August | September | October | November | December 

1 Low | High] Low | High| Low ; High] Low | High| Low | High| Low | High} Low , High | Low | High 
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RANGE OF SALES AT THE SAN FRANCISCO =: 


STOCKS 


Low High] Low | High Low | High 


—_————— ee —— 


WATER | | 
Spring Valley Water Co...................005: 50 52 3 
GAS AND ELECTRIC 
Northern Cal. Power Co., Cons...............J.....: 174 | 154) 163] 144] 16 ]..... 14}! 
Northwestern Electric (pfd.)..................P0 0... }. 0c ccf eee cde eee epee ee] TA Powe, 75 
Northwestern Electric (Ccommon)..............J.....) 16 [.....] 2... .f...../.... 2... (Peace 
Oro Hiectric Corp. (Id) cwedesdeewsatides “Peaerls secede ote awe eee sliawes [pan eae 
Oro Electric Corp: (Common) vs.22- i4 veeewie hos ea wae noes aes aale vn Slsceeilee oak Unautee . 
Pacific Gas & Electric (Ist pfd.)............... | 833] 80 | 823 $ 
Pacific Gas & Electric (common).............. 34h 8 
Pacific Lighting Corp. (pfd.)................... 774 | 79 [o....] TORT... Dede. 
Pacific Lighting Corp. (common)..............f. 0... cc eeepc ele eee pee eee fee eee 115 
San Joaquin L. & P. Corp. (pfd.)..............f.....; 68 [.....1 70 J.....] 70 Jo... de ee. 
San Joaquin L. & P. Corp. (common)..........J..... eee een mm all Lererras | ereeer! (genres | aera 
Western Power Corp. (pfd.)...................J....., 46 [.....) 46 Do... po... ee. He arta 
Western Power Corp. (common)...............J...../ 10d ]..... eo 
INSURANCE 
Fireman’s Fund....................0000ee0+++.f 000 , 380 J.....]..... 340 
BANKS 
American National Bank.....................[... gtd Pia Rine [eee ol eee baleen d A wea b eee wollen send oe 
Anglo California Trust Co................0.0. fe eee. I" ge router! Pierat | Where amen vey parame eae . 
Anglo & London Paris National Bank.......... 150 1524 ]150 | 151 ]..... 150 |..... | 145 
Bank of California, N. A................06. . | 185 | 189 | 188} | 189 | 1894 | 190} ] 1874 | 18S « 
First National Bank of S. F....... 0. Pe lec eee fee eee le eee Pee eee 230) Vie Hah Saks 
Mercantile National Bank....................0.p..0 0.10.0... .0.).....22 2. 0.f.0 00 fee, 
Savings Union Bank & Trust Co...............f...../ 260 J.....J.....Je 0... ZOO Nei tasielet stant Ls ie 
Union Trust Co. ($800 paid up)..............0.p..... cdederas We aah ase eae a eee eee oka! | eaves 
SAVINGS BANKS 
Humboldt Savings Bank......................J..... eRe (MOReGieers CoM NERO LU CUPLNg ea tener) [At vterarey (eae Reger 
Mutual Savings Bank ($70 paid up)............J..... | sie fee Alay, OA cots cated i ted 92° An ee eclodee & 
Security Savings mane Mac bisste oA ws ota teaen ieieenynaere a Ve weg | 350 |..... 350 
Hawaiian Com’! & Sugar Co.................. 41}, 44 | 433] 44 | 43 | 44 | 404| 4232 
Hawaiian Sugar Co............... Raat oh tarts 33 344 | 342] 35 33 S4h 4.0... 34 
Honokaa Sugar Co....... 0.0.0.0... ccc eee eee 5 Pos ee laden Aj 5 42 5 
Hutchinson Sugar Plantation.................. 183} 22 21} 222 19 20 15 17 
Onht Svar Co. cheeses 6p aeons wae eds Pacubes and 32 33 33h ]..... Do Niet oiacall etc San? 
Olina: Sipvar Coes void Oe AES 7 7B]... (ay arene 62 Weta tee es 
Onomea Sugar Co.......0..... 0.0.00 cee eee 45 | 50 | 494] 50 | 493] 493] 40 494%: 
Paauhau Sugar Plantation.................000. 18 19 18} 19 123; 18%] 134) 14 2 
Pioneer MWC 6 ies aca ee scied cag seta cee eae Gee (Cee more (rane 30 |..... 29 2 
Union Sugar Co... eee aes 35 | 393] 37 383] 374] 38h] 38 38 2 
OIL 
Amalpumated Oi! Co... oo... ce Pe eee GY (eee ene 50 52 |] 48 50 
Associated Oil Cow... ccc cece ee eee 56 594 | 584} 59$] 55 59 534} 552 - 
California Petroleum Corp. (pfd.)...........0 [2.2.0]. .008- Pen ee pee! Pree eee | 
General Petroleum Corp. (pfd.)................ 943 | 96 95 97 963 | 97 944 | 963 . 
General Petroleum Corp. (common)........... 813 / 88 | 83 90 862, 924] 863| 95 _ 
Pacihe Cride Ol 0 eo acu e es 4s bee gees asia eee noel 6a es ae | ww Shee 2) hare Ns eae lee ee , 
Pan Ainerican Pet. Transp t. (pid:) ciwse ca gecl ia ean | eeces eats ea wel aad nal eeeesd eee aaa ax . 
Pan American Pet. & Transp’t (common)......f. 2.0.1.0 eee fe ee cele eee ePe ee ee lee ee Pewee ele es . 
Sterling Oil & Dev. Cow... ccc cee eee pe eee > Pa twa iets a Redness ole Sed ete, wet besdhde : 
Union Oil Co. of Cabo... ccc cc econ eae 109 | 1164 | 104 | 1144] 102 | 1052] 1014 | 1054 _ 
W C8t COMBO OC Oe UT) ctacetcs Be fas chaoui eee UN ae age evr arte eincs cs is Sea oases eta Sa otal aoe a deena 7 
MISCELLANEOUS 
Alaska Packers’ Association.............0..00. DET? W250" Wired etl SSeS ale Sealed 220 Pekin 210 
Cal. Packing Corp. (pfd.).......... 00.00. cece 1033 | 106 | 1053 | 107 | 103 | 107 7103 | 1043. 
Cal. Packing Corp. (common)...........0.006. 353 | 39 | 374 | 394] 392] 40¢] 394] 433 
California St. Cable R. R. (860 paid up)......000.0 0. eo ; 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 
May June July August {September | October | November | December 
_ Low | High| Low | High Low | High] Low | High} Low | High| Low | High ee High | Low | High 
Z| ! 
493| 53 | 48 51 , 544] 50 | 51 51 | 53 | 522| 55 | 53 | 553 
15}| 20} ae 203| 24 | 193| 203 183, 20 | 193] 214] 203] 24 
GO AST Wesnatloeas 72.| 75h]..... 77 al [ee Cea (ae | 723 4..... 80 | 80 | 81} 
See eee 10 | 10$]..... Polly | tnecalicecs MiAcas seared esc i anes 14 ]..... 134 
theca agile aes eames? le Se leone, enters acces oe eee yee) eee Pen eis 
sO | 812] 79} 794, S813] 794! 80 78 | 83}] 813) 86 | 86 | 873 
a 36 | 334 34 | 375] 334| 36 | 33 334 | 394] 38)| 44 | 40 | 45 
set latincbtel eta leecehies waa 75 |.....1 75 Sapa G4 73> PSO Tew edluswes 
sirts ots Sabet ee AVA, Paka en Pei OS a Gs) ouput ...eef 116 f.....) 116} 
Te ON Danes eal a ares ao eee ees eae etre, Nes | 70 J... rime Nise | ereeeies 
| i 
Bee sce Me Sebago te eh Mechel bce. oe Meracneadd tena tclghen asec de ce poll ct nay llieicae hate hella aancl ic eqenas 
10}]..... | ce mal D3 mccoteleictene Vou acl sscacales col enmaehreed el tcuealleniatdlewess 
330 |..... : his ses 327 330 |.....) 327 ]..... BOT clase a 350 
ee eee (eee — Gand eeaealsaadelaile deel soe walecedelaaessIIO! (120) |oes 02 peeor 
im one De oer ee “105 |.....j...... 103 | 106 ]..... TIO Wi ctpacel sees BH cco S| niece 
Me cehate cat alicd mettd linn all ek Bes 146 [146 | 147 |.....| 146 ]..... 146 | 146 | 147 [..... 1473 
187} } 188 |..... 182 1184 ]......182 |... .[182 |... 183 | 183 | 1834 ] 182] | 183} 
sopeshell BDO MES ovate oil ce sce cca cs DOE ole lacs. tan, wide nile iaaukiekcs tienes 225 1... .| 225 
990 [ooo fees Po ee eee P| 220 fo... 7p ean (eee ees 2174 
DOO, Niscae ee | weit oats a Macnee cee O45 ve 250 |... 250 
ee ee ce Mag «ott ete eel ince t otal meatal eet as Acie Wheat eee 
7 102} | 105 |..... O25 Pica dl etl a dcdlencac al omecdl tonal evoeeal Mince 
Pe ee eee eee ee ee eee ee (ee 0 ne 
eu ore ree eee! ere cae entre ee cat epi Acad ture tl ecaeatee Ve ctahalla Sinead ceusete is xanesine 
40 41 |} 40 | 404)... 394] 393 42 444) 474] 463| 48 | 463] 473 
od : 30 30h} 31 ]..... 31 33} = 4 364 | 34) | 36 
eis AD Mined ill eaate Tl tankel rs 57 5), 7 4..... 6 7 9 8 82 
(153; 16 | 13 | 15h]... 15h} 15 | 15} fig I7i] 17h] 203] 20 | 21 
ee yb oe eld teu seadiedes BO Ws fh nee 322) 33h] 351) 378].....1.0... 
ava Abe feninae (Rone st| 53] 52) 6 6 | 63|.....| 6it....| 7 
444° 45 | 44 441) 45 | 45 | 46 474! 481] 481] 49 | 48 | 48} 
13 | 13h] 12} 13}/ 14 | 14 | 15 144| 153] 154 iB 163] 174 
ee en ee ee (re ee |e 27} ....f 29 Jo...) 81RD... 32 
138} 40 | 39 40 | 413] 41 , 434 ie 42}] 354) 42 | 3431] 37 
| 
.. 49 47..... 41 | 45 | 43 | 49} 49 | 61h] 592} 613] 57 | 59} 
Ad | 614] 56} 56 | GOL] 59k! 65 3; GOT] 67 | 69P] 65} | 70) 
ad agile oN Anca. sri ke orl cuca lice tracihedede lama telat oracle aah (O20 Viana! ION: Micora sion d. a 
Mog: “96 | 93}! 953]. 1. 95 | 933) 95 934 | 95°| 95 | 971] 961! 99 
y3 | 98k] 934 991] 105 | 1023! 108 1064 1122]110 118i 1164 | 1344 
ee louiy Repl Peers (Rees aren Ween cme (anon eerie’ (rari (gue ese pratt: 
re eee ae hee, ek oie oe eek a lees eI das ane eee 
1024 4 1094] 1033 1063] 1033 | 107! | 104 | 106 1043; 113 | 1102 | 1153 | 1133: 121 
j | 
- ea a es or rer) ee ce es Cr er a, | es ee ee es ser cer ary tn an pes ee eh Be we we a ee 
cg all a loon [oo 0 dt de. ey) ere en seen Soden 
64 1044] 1024 1043 | 1022, 1034] 102) 1032 103 | 104 | 104 | 108 1063 | 109 
Oe” 45 |] 403 414 40; | 414 | 41300 432 402 4437 437) $92 | 46 1 488 
OS Mercedes. cence tee EOS ec ihey eee he anell oat Rall ede a ste erst cian tet Ntn et ma cc tallh ata Since acer 
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RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


MISCELLANEOUS—Continued. 
California Wine Association (pfd.)............. 
California Wine Association (common)......... 
Hawaiian Pineapple Co., Ltd.................. 
Judson Mfg. Co. ($43 paid up) 
Natomas Co. of Cal. (pfd.).............0.....00f. 000 
Pacific Auxiliary Fire Alarm................. [0.0 ...4.... fee ee eleee Pee ceeds eee epee ee epee ee. 
Pacific Tel. & Tel. Cos (pid )s wae oak cscs has 
Pacific Tel. & Tel. Co. (common) 
Philippine Tel. & Tel. ae 
Wee Lariber’ Co.. 


Cr ee Oe se ey 


oe ep eC eoennseoeee nee eae oe © ee sf we © Oe os oe 6 we eh ewe ew eo ws ee we ee te fle ltl lk ee wh tl hl hl lt ltl 
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) STOCK AND BOND EXCHANGE, FOR THE YEAR 1918. 


May June July August |September | October | November | December 


High 


Low | High} Low | High| Low | High| Low | High] Low | High] Low | High| Low | High | Low 


ee _—_ ——___ —_——— —___ 


783 | 79E] 793] 82k] 84 | 86 | sot} gat] on | 92 7...../.....f.0...h0...p.... ats 
52 | 53 | 33 | 66 | 664| 73 | 66 | 82 | 78 |] S81 |.....).....).....,....-p.... a 
teal sed eee Gon Wicca ed ee 
re arate Poem es eee eh Meee ee ener! FOE ere ee erened (Cee eee! Pen aAm or] nema RE eR fee Cee es (Nm: rate er een 
174 | 18h]... 17}| 163! 173] 164 | 163]..... 16 | 16 | 164] 183] 20 | 17%! 25 
eee eee ee ee ee er a 
neta 19 | 1sk/ 19 [.....| 9g]... ].... bo... bee. ee Leese ef Qn 
ens eee ects 90 |..... toh poh ies 27 ees ee een ee: (eras bees 
| 
{ 
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RANGE OF SALES AT THE SAN FRANCISCO 


*2°¢ Income Tax paid by corporation. 
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| 


ae _ January February March __ April 
BONDS 
‘Low High Low ‘High Low | High Low High F 
U.S? Governments 496 ckos-cs fo he we Shida aie leew es oben a nde eee ok hi low Ys bleed - 
a ¥ Government, eee Loan, 3! ser vo....| 984 | 993 7 98} pot Bt oo i, 2 | 
. S. Gov't, Ist Li oan (Conv.), 4°5....... 93 94 2 1 3 995 
o a Government, ene Liberty Loan 4°5...... 921] 934 oat 93 a o3i ou ee , 
. S. Gov't, Ist Li oan (Conv.), 4144%..... 95 97 943 | 95. : 5) yg 
U. 8S. Gov't, 2nd Lib. Loan (Conv.), 41405..... 94 | 95 933 | 942 | 934 | 94 | 93h] 932 | 
U.S. Government, 3rd Liberty Loan, 414%...]| 943 | 96 943 | 953 | 948 | DSP] O94 | 953 | 
r . Ca ae Tedd aa a .., 93% | 952 | 93%] 944 | 932 | O4E 7 93 935 
. S. Government, 5 ictory Loan (OS Sil RAG leer CNaw ene | oes aee sl aaa eee blk a ee 
U.S. Government, (Sth Victory Loan, 3340 a Miah tell ste oh ee cpehes, | ra rach desi eves | Radian es eases [sear : 
Sl MIC NA 90 G38 Gan ctnt ee Raa eee can pee SNe tea e pat melee et Aes acellcd ae lee so 4.90% 
Sarat Oil Co. 5% er ee en ae Scat 954 | 964 1100} | 1003 ]..... oT 96 964 
ay Counties Power O00 G24 ote Siceawondelees BE aeee we leie es ne hoe ie a ees ee 
Cal., Central Gas & Electric CT eRe a (creer enter] Prerectere ereeeterd| (Me eeee ver erred [te erme ee enero ; 
*Cal. Electric Generating Co., Ser. a0 ee SAE] Crerera| Meererery| (me Remrery reser] Menard Uereeenan! [eee a ae (Feenaae | 
*Cal. Gas & Elec. Gen. M. & C. T. Os Oho Kena 954 | 97 | 98 | 98h] 98 | 100 }.....]| 9S ¢ 
*Cal. Gas & Elec. Unifying, 5&................ 953 | 96 943 | 962 | 93 943] 93 OL  ¢ 
California St. Cable Co., Serial, 6% 9.......... Joo. dene ee Pee ee [ewe ee pee ee fee ee Pee eee fe eee } 
*Cal. Telephone & Light Co., 6°%........... oy Hae p Age [oae-a PA ata dct ea tot be ae te 
*City Electric Co., 509........0... 0c cee eee ee 814] 83 82 823 | 834) 8447 824] 83 
City Investment Co., 5%. ...0..00 0000 cee Pee ee bee eeepc ee fe eee Pee ees 90 [..... 89 
*Coast Counties Light & Power Co. s DG means [ane ol Rees Cremeans, Eee SOF beeaell Panes | 
East Bay Water Co., Ist Mtg. DYE beats senrshen! water a eee oe eine les ans 944 | 95 | 934] 94; 
Edison Light & Power Co., 6% Sduigia Crate Ghee alent Ae ees MOOR seas pate taken | Care ees dee Gece 08 
First Federal Trust Co. pe Oiienceet tees Roses dead Ae S08 Galea balk veh eG hae cl eer ee eee tek one ea hee 
ee Pipe Line, 69. .......0 0.00.0 c eee Bar sl or tas 100} en a 102. 
*Great Western Power Co. pd ew ates. wie te eas te 84 85 i] 85 845 54 Sip 
Home Tel. & Tel. Co. of Spokane, Oo raced teed ee eles ee Role Leer eee Le cara SO 
Los Angeles Electric Co., 506.......0.... 02.0. fe eee 96 |..... OG. Mae. c ils ete at || dase ane 
*Los Angeles Gas & Elee. Co., 5° °C Seen (ee Se eres eee Caren Ferre? 954 ]..... 95 
*Los Angeles Gas & Elec. Corp., 50 eee eee ee, ee ene mere | eerare? 90 89 90 89 8} 
Los Angeles Lighting Co. ,Gtd., ee Madchiy Se Ayo astesk All MO Pecee cae et aie elt es ellen hick cota k kre anal a 
Los Angeles Railway Co., 5°%..............0.. Bo SOF Peele tie Leos be tees ek ese Si; 
Los Angeles Railway Corp., Se Axel a Brkt dase wont Moana bl ee POU Sate el a Rae w bteN Goeedts ; 
L. A.-Pacific R. R., Ist Cons. Mtge. De ec CL aes & lowe ae aw pia eden wk eee Se eiS | tackes 
L. A.-Pacific R. R. ‘of Cal. FOL 2 en en aOR (nC Me rtcen (Term omen car] | CRCReMt Ione ar amr (tener tree Ieee ee 
Market St. Ry., Ist Cons. Mtge., cioatmeeteRes Pins aan |) MONA Saas 723 | 72 7h ae (eee 74 
Miller & Lux, Ist & ee 6 Praesens a, 1014 | 1024 | 101% | 1024 | 102 | 1024} 102 | 1023 , 
aeons Co. ae NO Meese aa hack asad tein a eclies e oo 75 | 78$] 784] 834] 805 | 82h - 
orthern Cal. Ry., 50%... ...0 00.0000 ce eee eee eee] (ne en meer Fee en eae eee 
Northern Ry. Co. (of C ‘alifornia), Oe ine Santana es O83 ]..... 100 |..... 100 | 993 | 1003 . 
*Northern Cal. Power Co., 5°%............040- 924] O94 J..... 92 f..... 92° Pivtcadavces | 
*Northern Cal. Power Co., Cons., 5¢¢.......... 80 | 80%; 1} 80 | 82 804 | 813] 80 SO} , 
Oaklanck Transtts. 6 ya ohs od « Cae sdit dene ewe d lew eeu tee (Da eo Slates [owed CSR Gales ch ees 
Oakes Transit ones n06 68 Sc ers ots a Peres Peewee resents alee eo ane ee SON e ee bee ea 8 
Oakland: Practron ©0820! Gage iat eee on Wied thes oo8 [OE 4 [oe ete Lewes leeeew ewes 40 
Qaklnel PAGtnon GO) (rts. ton teat be ae eal ee Role epee aad) tee Ca eRe) ee epee ees 37 
Orpheum Theater & Realty Co.. 666. .........]..... O41) 90) | OF Aisa d Ale tie ble ee 
Pacific Gas Improvement Co., aE Fig ac toate eaten bus SRC oo |e She Ao Poller we OR REG eek ed eee Ls a 
*Pacific Gas & Electric C 0.. Or lsdeste eae -ete Stabe 87 873 RB mt 86 86 S6L . 
Preitie Hleetrie Nye Con oo ps ns eee cddans oles 793 | 763 Th eee s| 4 Aves bee es i 
*Pacifie Tel. & Tel. Co., oe CT Te er ee 04 953 | 93 944 | 915 | 934] 90 92) | 
Sacramento Elee. Gas & |S er a nee ee 95} | 962 J... .f..... 953 | 96 ].....J..... 
PS er IIOCITIC! LUN sie Oe dab kes See ead ee onde Peres ise et oe alae iene oe een ee lene é 
S. FL, Oakland & San Jose Ry. 50. ...00..0... P00. 00.00 ee pee ee ele eee 60 62> nas, Slag ses 
S. FL, Oak. & San Jose Ry. (24 vi, 2 vee Pe eee arene ee Leone eeeea ss, (reo CREPE Cetera es any 
S.F.. Oak. & San Jose Cons. Ry., eee eee Teel Peet) ee cered (Pere eo SS) 200 
~ San Joaquin Light & Power Co., 500° Senta eamee 92) | 94 G2) (OZR A a's seis la cea bao na oleae 


QUOTATIONS STOCK & BOND EXCHANGE, SAN FRANCISCO 489 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1919. 


September] October | November | December 


High] Low | High Low | High Low | High} Low | High] Low | High 


Ce 


993} 998) 993 1003} 100 | 1003] 100 | 1003] 9832] 100 

944} 934) 933 O43] 943) 954] 94 | O47] 923' 94 

934} 923) 934 41 93 | 94) | 931 903] 92 

954] 935] 942 95 | 943) 9541 94 | 95] 931] 944 

94} 927) 933 943] 93 |) 943) 912] 93%] 91] 922 

954] O42] 95 964] 954] 9621 93%] 954] 934) 944 

942] 9251] 933 2} 933] 943] 914! 932] 913] 922 

100 993! 100 100 | 992} 100 | 985} 993) 98%} 99% 

He etre Ce tens 993| 100 |.....] 100 | 99%] 100 | 99 | 99} ‘| 993 

ISL Fite nN Ae wane ow Ree need Jl ce Seeks SOOO Ne al dracss laee Gealio ag Seams eras lew ranean? 
O91T..... 100 [.....]..... 994| 993]..... 991} 99 | 99} 

eee ern een) epenia are emmemnaa| lane bene (Perens OFA) OG sce See ies e ss ethos oct cl aeleaiae 
DOr CaM reer renee Deerarey Were ne” 4M iiste x olchs es Meat ees ltane Uo aciness eaten law bala ae 

WO se Nye NN es cit Paes a ech hn hatha ace eva Be tana teense tcla Ns aitet aed as aut at bgt Beso Ne atc 
97 |..... 97 |..... 95 | 943; 96] 95} 96] 93 | 95} 

932] 91 | 93 92} 903! 927 90/] 91] 884} 902 

Bete ceed sll snes Secsech GB seh Ole le te ee aol totic te aces a atah eae ng Wheaten Sede Ue Scseseg A tat Tes 5 ees eee ewe het ded Peano leek 
Stay... 8431..... 84 f..... 84}) 843] 8431 85 | 854 

oc erearSetat| em EO Secale etieere nee | oatcasae nen A cilia ee lecdllen wares ek Rea a eh te 90 ].....| 9O].....] 9OF.....| 89 
87i]..... sixth eic Aa Denali sn all ee euedl We stern [etna ala torus Sl avetes oes 

944] 923) 98 ]..... 93 | 92 | 92231 904) 923] 893] 914 

MOOT eater | ee. beds LOO FI ak 56 be oe eee | os ie 994) 100 

ae re eee ee ee eee! (ee ed errs Perea eorer es eee ere vers Ceemrers Pera erered laeruereee'd (reece rar st Se mes! eer cn ene 
102 | 100%] 102 102 | 101 | 102 | 101 | 102 | 101 | 102 

864] 84] 854]..... 84] 833) 84] 83] 8i}]} 8&4] 85 

82 ]}..... 81 ]..... BO echelon th eaelee veel een otek 

Bode wits aecit | antes eins eA eeeiae Mecca ep tote Bel cea de hoes [i te awe ie abana ccks hs Mie se assenct gees Se Bs, Scene hacia ce Weed encase 96 | 96} 
963]..... 96 ]..... 954}..... Es Moesiace deal oeeve & Le enene rio: 

o aistaheh etal Veet nite as oa Akar tals LPS tere onsen a etcacnta |ac a as 95 ].....] 933].....] 95 ].....] O84P.....[...... 
whide hies ced aS cele ea Sits Geto Gets Secs ee ett Alec eek Bs oes, all a ace Mem gh te eh ated Raced OF Tec ibis Sate ee fle eb ee a sas 
Cus dae So lte eau tns 80 | 82].....) 77a] 72 | 74ep.....d.00. fo. .]) 75 

bs sac gete Neon Glee AN mk aes GT thie oe al iets S28 | aoaea Be gee Sl lgate SON ances at alls ead owt d a easy 64 7.....J..... 
SO. We pita iee Pucteets | sc aie Nuaite dl oehha bate een we 80 | 81 

75 733) T3al..... 674] 733) 74 Jd... .d.0... 67 | 71 

1023] 102 | 1023 1027] 1023} 103 | 102 | 103 | 1013) 1023 

813] 78 | 81 793) 78 | 793] 76 | 79] 753| 78 

100 |..... 984 100 [.....].....Pe..0-d0. 00 feo, 934 

D2 cereale, ec ol eee oleae ee kas, 95 |..... D8 i aid acts 

874] 87 | 874]..... 841 83 | 84 ].....]..... 80; 8l 

era GU MIO, year dN hoy sitar eek acai ol ote carted ud eagsolll erences (e2,| eemirne [err oael |p em eneeerees [eeeprened Aen erian) lire reseal ameane! 
ee ane 96 | 9631.....1 953] 96 | 971 97 | 99 | 96] 963 

871] 843] 86 854] 834] 844] 827] 8441 803) 83} 

783) 763) 79]..... 7431 743) 75 7 744] TAG] 70] 743 
9251 90] 92 91 | 893} 903] 873] 903] 854) 872 

ees | eaeeene: paneer OOo cctalenes ieee | SOE eels evdalovesslaas: 
90 | 88! 88}]..... 88 1.....1..... 88 | 883]..... 86} 
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RANGE OF SALES AT THE SAN FRANCISCO 


January February March April 

BONDS —_——_|_—— — —_|_——_- 
Low | High| Low | High | Low | High| Low | High 
*San Joaquin L. & P. Corp. (Series A), 6[%..... 99 | 994]..... 100 t losteuleeeasliue os | Seen ds 
*S. J. & Santa aoe Co. DN 5 ae bets anata leciace sl aGuinns dct ol wots owe de bea ews as nae seve ae 
DIGRra BV.) Cali 60 66.9. bur. nu toh ycvag oan hee Perec Gasol twine pm aea need wasuds Wid ancl nd eae 
*S. P. R. R., Ist eae “gtd. ¢ LO ITC On! (tC a ek Pane Pane (Neteeeae) (Meeesrner eeeeitee VeEeeer art Wem Se ie 

S. P. Branch Ry. of Cal., eC. Sige oe net erring Mn eks etd om eaees 1063 | 107 |.....J........... 107 

*S. P. R. R., Ist Refunding, acto rnd et as Raccett 824) 84 | 814] 83 80g} Sl14T..... SO 
*S. P. Co. Convertible, AG ans 3 ons Se be awlte asa cden hw nies Sold BOREAS (Bae ame enon enacts La een tlle aaa aac wel Feda re & 4 
S. P. Co. Convertible, 5 Rn ee tee Cea! (Pavers S [RENT [OAC iWreane, Degen a (Aeron S| Rarer nts] pencgeired Prey cre : 
*S. P. Co. (C. P. Collateral), | eee (anmsemet Verner (eraranay kaneceowe: Merce Fier nea eran (rect ar ar 
*S. P.S. F. Terminal, 4%.....................)006. (OT estes oe ee iene eh ees beets te oe a 

*Sperry Flour Co., Ist NG Oo pk cn cscek teak wie Lene oarnilaiee aloe alo hics cone Us Gare lesoe es 99} | 100 
*Spring V. Water Co., Gen. Mt Re: 40 ae 92 | 934} 924) 923 | 92 | 924] 914) O23 
*Union Oil Co. of Cal., Dos Ft edatweteetac ans 93 944 92% | 94 923| 94 | 93 9:34 
*United Gas & Electric Co., 5°. ... 0... eee fee ee epee ele e ee pee cede ee epee eee 954 
*United Railroads of S. F., 4% Pee ee ee freer sd ean wews (baa een 25 27 34 ]..... 32) 
*Valley Counties Power Co., 5% Geet asta esi uweadenel li ae oh wall atpae cell cee aA Ned aac GRAN Ga cele Boa stereel tps asee ce 
“Western Pacific R. R., 1st Mtge., 5% ae eng 844 | 86 84 842 | 82 84 82 823 


*2% Income Tax paid.by corporation. 
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a Cs Ce ee oe ee ey 


Cr rs Cr se Or re er 


b acsastdeapall nteesodsede Vesddswigeecel lzaea et a saceeakes 65 | 673 
Pree 7 eee eae eee | pea eerie eae ie eae eed foe ee eee 
SO 81} 801} 764 


Ce 


Cr Cs OC ee Oe Ce es Oe ee er ry 


ss Ce Cs Cs es Or er er 


2 Oe 


994 | 100 102 | 100} 

G2 93% 933] 92 

93} | 944 95 i 

shane Searle ean oes ax atone hater exeiad CH (Eaeaerrs (eRe! [Rererrseos eccarneenal (rena ear 
33} | 33% CON ce Sastetes loans wacts 
re ee ee eee Perea es Pee ne OO eae bee ne ee tca ee wees 
83 844 S4i] 83 
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RANGE OF SALES AT THE SAN FRANCISCO | 


January February March 


STOCKS 
Low | High} Low | High 

WATER 
East. Bay Water Co. A (Pid). 223 ahinida tele Pohe ad enor canan vl Redes 
East Bay Water Co., B (Pfd.)...........0.....P00...).... 0h. abe eee 
Spring Valley Water Co...................005. 533] 595] 56 | 58 

GAS & ELECTRIC - 

Northern Cal. Power Co., Cons................ 233 | 30 253 | 274 
Northwestern Electric (pfd.)..................)..... 81 ]..... 80 
Northwestern Electric (Ccommon)..............)....-- 14 14 14} 
Pacific Gas & Electric (ist pfd.). 0.0.2.0... 853 | 892} 864] 88h 
Pacific Gas & Electric (eommon).............. 447 | 49 4si | 54 
Pacific Lighting Corp. (pfd.).........0..00....)00... BOS AD a he aN i Wr a Sie ea ane ta 


Pacific Lighting Corp. (common)..............f....0/..0 fee eee] eee Pewee. 
San Joaquin L. & P. Corp. (pfd.).........0.00. 0p ee fee ee Pee ee ede c eee 
San Joaquin L. & P. Corp. (common) 


Cr se 


Western Power Corp. (pfd.)................080). 0005 66 |..... 66 
Western Power Corp. (common)............... 165 | 1744..... 19 
INSURANCE 
Pirenimn suns: 6032.06 be adds tn Bees edans labs lscdoliaaae 345 
Home Fire & Marine...............0. 00.00.00 pee ee fee eee 341 | 354 
Title Insurance & Guaranty: ccec3 3 os es todas cslleceaelin cache cd slew ace ea ens oak eee stesen 
Vulcan: Pire-lisurance: 4. oc1).ccccm ane ne ick taaee lee alata lesa patie le netels ceeds co soleus 
BANKS 
American. National Danks .i.22c05.5 ive wos bees ets let ewe eres oloasis ot ea os 
Anglo California Trust Co..................... 00-6. 1 bean) ee 115 
Anglo & London Paris National Bank....... .. 1472 | 150 7150 | 1514 
Bank of California, N. A... oo... eee ee eee 1914 | 1913 | 192 | 1974 


es 


Ce 


Mercantile National Bank.........................00]-.000fe eee 
Savings Union Bank & Trust Co...............)... 0]... 0p eee elon eee ee eee 
SAVINGS BANKS 
Mutual Savings Bank ($70 paid up) 
Security Savings Bank 


,  , ) 


ee Oe 


SUGAR 
Hawaiian Com’! & Sugar Co................... 47 47%] 462 | 471 
Hawaiian Sugar Co........00...0.0 002s e eee 344 | 36 |..... 353 
Honokaa Sugar Co... o.oo ee ee eee 8 8 54 7 
Hutchinson Sugar Plantation. ................. 21 22 21 22 
Oahu Sitar CO.42icccacesd Pcensese eee Beata 361 | 373] 36 | 36} 
(ad DUAR CO. ec eee hs eis yu he ie Oho Naar alee Petes MAS VR tears tetas hed We otnd eel ay & aatel Paes Se vba 
Onomea Sugar Co... eee 49 50 50 543 
Paauhau Sugar Plantation Co.................. 1623 | 173] 16 17 
Pioneer NUIWC 0: cn 6a el ene alas Wertaw nek [erate cake a el Sete dee auc een te aes 
Lito Sugar COs. «55 vet eel ogeabe nena eae 343 | 374] 32 | 363 

OIL 

Amalgamated Oil Co... 0... eee 58 614, 60 75 
Associated Ot] Co... 0.00. eee aoe 68:1 | 763] 71 75} 
California Oil & Gas Co. (75e paid up)........ 5b dental ateiiala erg pacel| aleca ys 
Callan -Otroleini C@Orie (hl Galea was sa tutes ecw ld ae baw ors la a alee ta eee eae 
General Petroleum Corp. (pfd.)..........0.000. 99 | 101 993 | 1013 
General Petroleum Corp. (common)............ 131 | 1493 | 1363 | 143 
North American Oi] Cons... 0.0.00... cece eee ee epee wee Papel (arated CeMrer ee (Or gna) Bnesereecrn Nera Ermita 
Par Amencan PC. Trans tpi) aise seas eens 2s eid in on elie salevetieliwss yee Saas 
Sterling Oil & Dev. Co............ Se ah iets [alae |e Ck endow er aleeeen 
Varon O11 Ce@.of Cale foc obese cee aaelenis Ree re 1173] 125 [114 | 1193 
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Cr es er Cs Cs Ce 
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eee e ste eee ss 
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CS, ee 
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ee ee Ce i CY 


ee PC | 


es 


ee Cs i se OC es oe | 
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RANGE OF SALES AT THE SAN FRANCISCO | 


STOCKS ——|——— 


Low | High] Low | High | Low | High| Low | High | 


rp | ree nne 
—— ee ee ee ee eed 


American Gold Dredging Co......... 0. cece Pee ew cfee ce eben cece bee eee Pe cee cfe ceeds ceeele ener 
C..L: Best Gas’ Traction Cos.) 0224.25 wesrcdcauled cel doe Me doo |acees olla owes lads slaw cee eeds 
Cal. Packing Corp. (pfd.)................0.0005 1064 | 1104 | 1083 | 110 | 108 | 111 $110 | 1112 
Cal. Packing Corp. (common)................. 48 554] Ol 534 | 523] 614] GOi] 643 
California St. Cable R. R. ($60 paid up)........].....[.....fee ee fee e ee pee ee ede ee Pee eee fee eee 
BB b0Ot hh Coe Cid) ivi tang eG hut ieee adleea ol Onathallane wade Ora awa alow lade. cede utabadl Gates 
Hawaiian Pineapple Co., Ltd...............00. >. 0c lee eee 464 | 55 ]..... 463] 4 51 
Holt Mfg. Co. (Ist pfd.)................ 0000-0. 1024 | 103 | 983| 102 | 100 | 102 | 1013 | 102} 
Natomas Co. of Cal. (pfd.)..........0....0...05. 23 25 21 23 22 25 21 22 
Pacific Tel. & Tel. Co. (pfd.)............0..0... 854 | 90 881 | 89 864 | 90 88 891 
Pacific Tel. & Tel. Co. (common)..............J....-|..---f---- dene ee 233 | 24 23 26 
Philippine Tel. & Tel. Corp....................).....[...6- 21 213 | 22 234] 23 23} 
Sperry Flour Co: (Pld. se she ee he re eho eee bance OS ES een Sete le ae oe eee Ss. 


Sperry Flour Co. (Com.)....................... p05. 


Weed Lumber Co...................2... cae ae ceed en, re ead saaee 100 1023, 
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May October | November | December 


ee es pe eee ee, ee 


Low | High | Low | High | Low | High} Low | High] Low | High] Low | High] Low | High] Low | High 


Aer Conroe! pamerreras Perernaran Parapet: baecearerd emerge Warerneery Wenwnera| Femanedr, Warrwere, Tee | gl borerenan eer eres 15 | 16 

a et ncie tures heraed cd amie tren ges Irae Atl gate es ate Matt ate a tom bane Mert ate Gif anole [gar ecarell ati gad Pinaioanl cae geaball ac eee 1004 

110% | 115 1144 | 117 | 115} 117 |.125 | 116 | 124 | 1183) 1263 
624 | 684 753] 65} 68 68} 744) 86 
52; | 534 80 | 85 

1014 | 102) | 1014 | 102} | 101 | 103 | 100 | 1013} 1003] 1012] 1003) 10147 100 | 101 ]..... 98 } 
weak 224 16} 17 
88i | 894 873) 90 
22 22g [owe cee |ecceacfeesess| 22 — 214) 22] 22] 223] 218) 23 ].....]..... 223) 23 
ear areas: reve ararars (reseewer oy [arerarr rd (ce (0.41. Camemneran Rememarers (Meraar gr ian) 0 oy] Reamer Wierareeren| areas) (bs | 0/47) Leora 108 
weeeee{e esses p 1125 | 125° 7 116 | 118 | 115 | 120 7.....) 118 | 118 | 1323].....] 132a]..... 130 
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U.S. Government, 4%.........0. 0.000000 Rea Gtohhaacett, sachets alles sew lmetet ease deme eg hase 
U. S. Government, Ist Liberty Loan, 3126 ....... 98}; 100 | 94] 988 92;| 982 
U.S. Government, Ist Liberty Loan (Conv.), 45¢] 91 | 93%) 894] 903 86 | 91} 
U.S. Government, 2d Liberty Loan, 40 .... 90%} 9131 89 | 904 84 | 89} 
U.S. Government, Ist Liberty Loan (Conv. ), 4hie; 914} 935 1} O14 86 | 91 
U.S. Government, 2d Liberty Loan (Cony. ), 434%] 90 | 9237 894} 91 85 |} 89 
U. S. Government, 3d Liberty Loan, 414% Orteeee 9331 O5)1 923) 933 90 93 
U. S. Government, 4th Liberty Loan, 4146 ... 908] 934} 90 | 913 851! 90 
U.S tovernment, 5th Victory Loan, 434" et 97%] 9921 O74] O75 96 | O75 
U. S. Government, 5th Victory Loan, 3349....... 98 | 991] 976) 97, 962) 97% 
State of C: alifornia, S. F. Sea Wall, 40 eer eete eres [ree Caer emt Deere [raat eaaetis Core any kare eam 
State of California, S. F. Harbor Imp. CHOTA Opel hla ts ecto ize Peak ashes Pek 6 eet oe kee 
State of California, 8. F. Harbor limp. (1915), Be cabal Pai leche Vb oes | BPR oko ee is Us at ek eee 
State of California, Highway (1911), 400......... Pe... -].... [0.2 - [ee ee epee eee fee fee ee feo. 
State of California, Highway (1917), loch Ss ean A oon uss Le ceetnee a eats eee tlre ah tts le he a kad piensa cee oe Syne cl 
S. F. Municipal, 3!46% EEC DEE) Glen) Cnn Ren) Dlnnns Ginny Gnd Enna 
S. F. Municipal, Va ee ee Ce OIE ee ee (eee ee (EN EES DREN Doren nee (Seen nema 
S. F. Municipal, 5° jo oi wethase dulbs heihes Seale oi atteacennae ete a Gave ball ene oN, tule mane Mine Oatdleed a oh aural: nplen 
Associated Oil Co. Dag dd oes a aw eels 99 | 983] 983]..... 974] 974] 98 
{Bay Counties PowerCo., 000157 tec ete sales ene eas eee ona] POON ese tad a ae 
tal Central Gas & Elec. CG 5 ile Rue cessor tad ao ea AM enna 901} 90] 90}}.....]..... 
tCal. Elec. Generating Co. Ser. A. po, Osetia hduats tibet ee eueds Pied alam ee dete as eo ems eeewalawens 
tCal. Gas & Flee. Gen. M. & C. T., 509......... 0. 94 | 95] 904) O1]..... 90 | 90 
tCal. Gas & Mlec. Unifying, 50G..........0 0.2 eee 872| 903] 85%) 87} 853] So 
Cal. St. Cable Co., Serial, 600. ........ 00 cc cece Pewee [ewe cuPeeese[e eee Pees -| 100 f.....f..00, 
tCal. Telephone & Light Co., 60................ [000. foc bee fee e ee Pee ee leew epee eee fee eee 
FCity Blectric’ CO. 0 Gens 02 4 pode Tene aaeeead 841) 85] 81] 83 80 | S80} 
Citv Investment Co., 50%. ..0 000 eee 88 | 8831 89 | 893} 873] 9O]..... SS 
TCoast Counties Light & Power, 5°5...............f.0..-[.02 epee dee ee Pee ee ed SOP... poo. 
East Bay Water Co., Ist ae Doo pcdiaieiewan tek 903} 921 893) 90} 88}| 89 
Edison Light & Pow er CO 5D Genet tet ae eee ee sete eal sel eae e leet ulus bagueekie etek 
First Federal ‘Trust Co. oe D Evatt ae guauexti am tatad gee Oe, gids statute reat aN ge acetal: ett a Mies Ras | lected dail 973 
tGreneral Pipe Line, 6%. ....0.. 000.0. cc cece cee es 1014; 102 | 100 | 1013 98 | 100} 
+Great Western Power “Co. sO Rut inst hp asad Pubes Mot det 931 8431 80] 83 76 794 
Home Tel. & Tel. Co. of Spokane, 5 cat aetcet Moles tee ea 75 | 745) 743]. oe 
hos Angeles Ilectrie C650 bs ccc ds od ged beers $90 wee Heese Jl be seals eee ceo eka few es 
tLos Angeles Gas & Elec. Co. i nee a ene area] [ore me [CoreNen (eon mites Meena (Merete Wine”, 0 Lk (amen our ae 
tos Angeles Gas & Electric Corp., 5°G............ GO| > OZ btes deal ia ee loeead tas ghoaen 
Los Angeles Lighting Co., Gtd., 50G..............p.--6- 98 wise] woul cicoulado nal tase Stat: 
Los Angeles Railway Co., 50¢......0.0....00.000 0 pee eee C1 Satatee | era A eel cae aol Stew | ate dey 6 
Los Angeles Railway Corp., 5°6....... 00.00.0000 pence GOS) (615) G2 doncacls sdecleaes sl wees 
be AsPuicie Keo Rs 1st-Con:. Mtg 5 peice ce oa le eas eaees lee vies feesug la ean ee ieeetebieece 
L. A.-Pacific R. R. of Cr pints Gahan ed we ge eh Ne Bk tall pea Mn aioe lu ha Ge ohne Lae Saisie Nichi asst 
Market St. Ry., Ist Cons. Mtge. ae Qvaui ai tnte ol becestaa (Om pee 71] 743] 76]..... 773 
Miller & Lux, Ist & Refunding, OO Diss. Puen aad 102 | 1024] 101 | 102 101 | 1023 
AT iler ae ins SSG aN ie 1 pect cackic eee kb od Ad ao Aerie eet hg ee Jl aeeus eeuaiole ee aes See nd he 
tNatomas Co. of Cal., 6% sete Siu eau ian ated ee ae a 75 | 7931 721 76 713] 74 
NOPEIMOCGHCC He WAV osc peed Cy ee fate Latiad a etacie Ge abies eee aah ue hate me Dee £ Sia lute Nee kttaf ok ae 3 
Northern Ry. Co. “ot C sa Si Rea eneerten [eeranay emereren armies 9O}.....) OL ]..... 92 
tNorthern Cal. Power Co., 500.00... 0. cece cece eee cde ces feceepeees fesse Peewee} S52P LL. &9 
tNorthern Cal. Power C me on OS ncatwesadwe he 80!} 813] 8031) 80? 763] 77} 
Orpheunt Tite RCo OR! vet noes hee Seg batallaeeed 98 | 98 | 984 96 | 97 
Pacifie Gas Tinprov ee DO eth ciahs cpa d Sais tae nical Gente eae ae So d-3 el eee Meee etree ha aN eaae eee 
tPacifie Gas & Klee. Co., 5°%, ieee Mat a Pasig 2s eae Cnt 813} 83}] 79 | 813] 78} 743) 79 
TPacifie Gas & Klee. Co. ‘Notes Gist ertse eae eee s Means eke te Gk ON oes ececnlligete ea ih welll scales wes Pan 
Pacifie Klectrie Ry. Co., 5°g....... ccc ee ec eee eees 723) 741 70 | 70} 69} 70 
tPacifiec Tel. & Tel. Co., 50 Piccadlaiahiayta iy any tatiatetia tatetet ce St 864} 8831 85 | 87} 84} 85} 


Sacramento Elec. Gas & ia. igs Gat eat eae ene vane nears eis a eee 


tS. F. Electric Railw ays, 5° 


{2% Income Tax paid by corporation, 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June July August | September] October | November] December 


COe ee, ee ed eed 


Low | High | Low | High | Low | High} Low | High] Low | High] Low | High] Low | High] Low | High 


i es Cs ss cs Sr Oi rs Cc es Sr rs es Oe a es Oi, i sO 


893 922 | 903 
831 Sie foo... 
sii sik | Sti 
§33 7 | 85} 
81} 87h] 848 
853 91 | 883 
82 87i | Sti 
95 964 1 958 
95 95; | 952 


es ee Ce ee es ce es Ce ss eC Cr rs OC cr cs Oc ee es OC es OC a (Ct er 
rs es es rs ss CC re oT es Oe eC cs Oc es SC er Or se res OC ir cer Ores Orr nr 2 er 
ss Ce ss ss OC Ss Ce Os Ce es Oe es CS Or es OC i es rs Or Sr 2 i 
es es es cs Ce Cs Ce ee ce SC cs es es es OC Or es Cr Ss OCC ir Sr es 2c, 
re cr cs CO Cs i rcs CC is re SS i as Cr a OC 2 2 Sr 2 | 
Cr ss Cs i rs OC Cs es Oo Cs Cs CS es cs OC, Ss Or ee | 
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ee ie, ee 07a iabeeies ANE? latin Meraetne | AWens Psmeeer entices (Roe Fenn reed oes eee 
wbecailtnad elected DO i oedied ated) cess 
sing 2] SOO Wecosae| 90: Nese ed) O04. BE 
80} 82} | 83} 
eee ee el eee ele Ete 
ee eae ail cai | casdl “anal euil “ail cag’ ga: 
een rete ree ie ele wa re ac ee ea 
703 75 | 74 
sigesdelooded aeetdlaeesp aOt\, BO Laake 
saiauilenen| meeteletacnel 40. | Wha 69s), 70D, aall cal, 
60} | 6L f....| 65 Pop. 
973 101g |...... 
eee een rece aT -gg:'|eait “asf 69’ asl “eat eesl “ee 
Sneed [epee ieee eee (cree Peree ne Cee one cre oes Dee en Eee oe Be 
ee re ere aiff fog | asd caa|esalcazalcae'l seal “agile ae 
Ot 1 205: ecco Gee cnal tence apes leweeeegas 
aye Ser ee eee ele port ee 
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78} 82 | 83 
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BONDS 


San Joaquin Light & Power Co., 5°%..............)...-. 
tSan Joaquin L. & P. Corp (Series A), 6S9......... 1003 
{S..J..& Santa Clara Co:.3t, Ki 4 piccsscccca ee alda aids sos & a5 a) esos ee Ps teehee Chee ech 

Dlerea WV Ol Cally 00g 3562 oho Pes & Loumeias ecaeial a wate ee tate Metra eaten s : 
1S. PR. RR. lst: Cons. GtdwGy, 89 hss cic dow awa tl Gaol x cealigans|esenleoal ives l4e6cly a nc 

S. P. Branch Ry. of California, 60¢............... 103 } nee [e 
tS. P. R. R. Co., Ist Refunding, 40¢............... 76 
PSs see COs Or Cary 4 tattered senators ou gad ees Oe 80; 

S. P. Co. 20-Year Convertible, 5%o...............p0....)....- 0... ..0...Bo..0f 00. peepee 
15, P.Co:.(C.-P. Collatern)) 40 Gc coed ok opened ede esas eenGaliada res éa lee wcul yaad iewer bees 
{5;-Ps3. Fs Terminal, 40s cacti besos een swe oeeuleei nd eee lem eolewees piel O88 dec 
tSperry Flour Co., lst Mtg., 699. ................. 100} 
tSpring V. Water Co., Gen. Mtge., 406............ 93 
tUnion Oil Co. of Cal., 5°%..00000 0000 cee ee. 943 
tUnited Gas & Electric Co., 56%. ....... 0. cee Pee eels eee Pee eee dee eee 
tUnited Railroads of S. F., 40¢........0...0. 0... ee Pewee dee ee epee cele eee Pe eee ede e ee Pewee ede ee ee 
tValley Counties Power Co., 5°%................. fee. doe pee de peed eee. 90 
tWestern Pacific R. R., lst Mtg., 595.............. 82)| 857 81] 823] 813] 823] 79%) 823 

Wilson & Co., Inc., 10-Year Convertible, 6%.....J.....]....-B....[.....B ee. fee. pee dee. 


12% Income Tax paid by corporation. 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June july August | September] October | November] December 
Low | High | Low | High | Low | High] Low | High] Low | High] Low | High} Low | High] Low | High 
ete Ce een (eas Ea (ame mer 80 Licsealcsnt all SS) “Bab heGale ses Oe dling oes 
art Sere ree, (eee he ae eae Eere arene | rertences| Gorenoeee| Anemitn eRe” berate mt lnvenirmnl eres terete: Mera (meaneg! 91 
del actch intenkdalll, “OBrcrl ckamere lathes egneael| COT Aieks tata ese clhemal kseaaltdaesal Manteo 
oof fee f OO Poof pp 99 fp boos foo 100: | 1004 
68; | 703 | 69) | 71 723] 73] 733) 74] 774i] 75a] 76) 78 | 733) 764] 723) 75 
cde above sles ba heated Fe caiwe. oe [aaa Nakmce [ues acl OO Neen tah LOL Wesel IEG eas |e ac 
Dopp poee hep 65d} 658.2] 683) 71g) 73af 71a) 72 7.8 68 
932 | 97 96 97 95 963} 95 | 963} 95 | 953] 96 | 973] 95 | 96} 90] 923 
865 | 90 893 | 91 90 91} 89 | 903} 89 | 90] 893] 903] 89] 91 89} 
88i | 893 ]......]......p..... 873} 863) 87 | 88 | 88%] 88 7 873] 863) 873 
es teen a bom cern emer cere) (eater ee (Varah 86 | 88].....] 88 ].....].....p....]. 91 p....] 90 
esahalemines|ceees Sawenel nease lt OO) SOrir- Bia ce. ouatua| eral eaamapenace|, (Ole eae nuns 
763 | 79 773 | 80 783 | 79} 78 | 797 79 | S47] 84] 86] 833} 85] 80) 83 
Bt all Oe cle eet ah ene ei aa tt ee a a tla ead | eae St bosa oxen ete} HOO (beens tondes 
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January | February | March April 


STOCKS —_— |__| ——_|—_—_—_|—_- ——_|-_———- 
Low | High] Low | High] Low | High} Low | High 

WATER 
Kast Bay Water Co., A (Pfd.).............. 0.0008 773] 8131 73 | 77] 693] 76] 74) 75} 
East Bay Water Co.,.B (Pidi) sci cess cae et ieaws leas shen te [oes oaleneass 17 18}}..... 18 
Spring Valley Water Co............ 0... ccc eee eeeee 70 | 727] 66| 7O] 67 | 693] 64] 68 

GAS & ELECTRIC 
Northwestern Electric (Pfd.).............00 000 eee Toa TO Noes eee leseues 77al..... 7a 
Northwestern Electric (Com.).................-.0-).00.. TON cat Meco elapse a is ool wh 
Pacific Gas & Electric (1st Pfd.).................. 86}| 8831 83) 864] 83] 85] 783] S43 
Pacitic Gas & Electric (Com.)........ 0.0.00. cee ee 55 | 61] 46] 553] 444) 55] 454] 52} 
Pacific Lighting Corp. (Pfd.)...............0..0000 fee. 83 ]..... 833} 80 | 803].....]..... 
Pacifie Lighting Corp. (Com.)...............0008. 140}; 141 | 135 | 139 7 135 | 186 | 130 | 139 
San Joaguin Light & Power Corp. (Pfd.)........... COR! 1G 007), EL baaxcel when Mace anes 
San Joaquin Light & Power Corp. (Com.).........J..... OPT re ead onan ames Go oadssle eas 
Western Power Corp. (Pfd.).............0 cece wees 723] 7O]..... G2 Naan fe 2| seer 68 
Western Power Corp. (Com.)................0205-)0- es eel eer re (rarer (Carers (Reramen CmmCrpsIen) Presta 
INSURANCE 
TOMA 8 aF UU ahi cade aie ara alesis eet Bi ve a tate 365 | 3774f..... 350 | 349 | 350 | 339 | 350 
Home Fire & Marine............. 0.0.00 eee 46} 533] 39 | 46] 44] 443] 424) 443 
Title Insurance & Guaranty Cos. ic.2220 060s yeas Poswed |e cen sles eal aes cs fw ees |Saes i eaeec]s wean 
Vulcan Fire Insurance.... Spee a ce 17}| (174]..... | al (ree 16} 
American National Bank................... 00 cee epee eee 127 }..... 196) ee dee 1243 
Anglo California Trust Co...........0...0. 0000000 e epee eee 142}]..... 1423]..... 144 ]..... 143 
Anglo & London Paris Natl. Bank................. 180 | 181 ]..... 164 | 165 | 167 | 167 | 170 
Bank of California, N. A.............. shade sais ets Ets 200 | 2024} 200 | 201 | 200 | 2013]..... 200 
Central National Bank of Oakland............... fee... [0.00 Peewee] ce Pee ee. 220 We aad toads 
First National Bank of S. F...... 0.0... ee eee. 299 Wee as 295 |..... 28D" Viste 61S it gas 
French-Amer. Bank of Savings ($80 pd. up)........]..... Be keel eects 1133]..... 115 
Mercantile: National Bankias.4ducds ae dann ee neers lowe ails wenden «| oeuis bee micclawd ands eae a Oe 
Mercantile Triist -Compinvers.c9iees oieoe esx cop elb esses eecbrones Nae th eae ted eee ace 
Savings Union Bank & Trust Co...................f..... Lr a ne 285 |..... 3074) 240 | 310 
Union Trust Go. ($00: paid Mp) cc .ce tes ieee ey as a haces | aan | ae Mad aeees |Wew ole owed saa es 7 
SAVINGS BANKS ' 

Humboldt Savings Bank............. 020: e cece ede cee elec ee epee ee. Pi 2d cloaca Mouees [ee as 
Mutual Savings Bank ($70 paid up)...............J....-].....P0..-[.... pe. doe pee poe 
Security Savings Bunks a0. ene eee de Se heel eee less Pia os hiewatel ane hea medaka lawns 

SUGAR 
Alameds Sumar Co: << cco boc coeeide eOra Soe eedd eee o cliwes Agee ei eka one lees ewes ewes 
Hawaiian Com’]. & Sugar Co....... 0. e eee eee 621 69] 59] 6532] 62] 65] 65 | 742 
Hawatllan- Sugar Cots kc ada3 34 hau haere a eiden 423/ 46), 39 | 414) 391] 40] 40] 45} 
HOnGkKitaasugur OO. 3s. be oer ae euGs de cor teed lore dlacedea ce hleeate 7 73] «(74 122 
Hutchinson Sugar Plantation..........0....00000005 27 | 3031] 24 | 28] 242) 263] 28 | 323 
Oats it COs su coast tat beech cwrcee toes aes 421) 4611 383] 424) 41 |] 423] 423) 473 
(ia. SUG COnianea eee aaeesas cond hdiaaiieds eee: 103} 143) 124] 14] 138] 14] 13%; 16% 
Onomes Sugar Cnn. once cb lewdetacewnsasadaats Te Ee Vor cot ae 643) 727 72| 913 
Paauhau Sugar Plantation.................0.0000- 173} 118i] 16 17 17 184] 183) 21 
Pioneer NN COOirew pada e baa aise eed Oa alte ad 382| 42 |] 361] 383] 37 3] 383] 42 
CAO: DURE Oi inant haw hy pe Peres EERE 564 11 49 | 58] 493) 55] 3534) 583 

OIL 

Amalgamated O11 Cow... . eee ee eee nee 99 | 106 | 93] 104] 964 1007 92] 95 
Associated Oil Cow... occ eee eee 11534) 1247] 107 | 1192] 1102) 1183] 1063) 1174 
California Oil & Gas Co. (75e paid up)...... ec ee ede Pee ce fee ee Pe eee be eee a Pewee ele eae 
California Petroleum Corp. (Pfd.)................-).-0-. 10 lesen dl tae cleeredleves sl eeobel sees 
General Petroleum Corp. (Pfd.)...............000- 1013) 103 | 100 | 1013] 100 | 1013] 99 | 1014 
General Petroleum Corp. (Com.)...........000000% 153 | 164 | 1333] 157 | 139 | 1493] 133 | 1473 
North American Oil Cons.............0.00...0..0008- L773 1. 87311. 72311. 823)1. 7234/1. 973911 .85 12.323 
Pan-American Pet. & Transportation (Pfd.)......0 foo fee ce fee ee ef ee epee cele cee pen ee ape cecs 
Pan-American Pet. & Transportation (Com.)..... Jo... pee ee Pee ee lee ee Pee eee fe eee fee ee fee. e. 
Sterling Oil & Dev. Co..... 2.0 ee bee eee | eae 3.00! 3.25! 3.00:'3.1241 2.50/3.124 
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st | September] October | November} December 


723 | 7421 723 | 733] 728 | 75]..... 70} 70| 723] 78| 80] 723| 78] 76] 77 
ae iw |......) ibd... do. foo... ara} 23°] 30 | 36 | 274] 333].....| 30 
58 | 65 | 633 | 642 | 643 | 66] 6331 65 67 | 663] 693] 62| 68] 643] 67 
673 | 70 |...... 674 ]...... 63 |..... 644]... 65 /..... 67 [..... Aa (neces ener 
Se edd pad MAN Sete eaten beeuelan oedeealee Ni saee: a ee 84... 1] 8| 10 
75} | 803 | 793 | 82 | 793 | 813} 78 | 793] 783] 81] 793! 803] 78| 793] 781] 793 
417 | 473] 45 | 48 | 452 | 50] 4431 463] 451! 493) 473] 55] 48 | 543) 443] 493 
RNAS) ernksy) (oman! peaas ri tna lr pemn [tha 70 70 Face eee loons loan [eae sl DE 
ae 130 |......} 180 ]......] 185 ].....].....].....] 1493] 1644] 165 |... .| 160 Jo... 040... 
oe id Se eet dhead odelleetetil cata 673).....|.....,....-] 67 [.....|.....,....-]....-1 70 | 703 
ei BS ilaeecceen oes eter tallt cee Weta hh Su al eee its oll eceie ene Me dal eae 
ioe 60 | 55 | 56 |......| 60] 62] 633)..... 64] 643...0.[..000000b 
sunset ilisoemee tN eavtdl cote dll ccactdalest nto eee 21].....| 193] 213] 22] 20] 22] 17] 20 
330 | 335 | 330 | 3374 | 324 | 330]..... 325 | 322!| 3323] 3323] 370 | 340 | 3593] 315 | 325 
35 | 414] 40 | 43 | 40 | 41] 38] 393] 38| 39] 39] 45] 383| 403] 31] 38 
ecu teeds Netanes idl steal atecs eal as ae DBO N isectlleetee Nites ol Win ele catdll tet tee Mekong thine, Aone eek ers 
Doe AG ols 2 aba orl Gach al a ca 16 ].....|.....).....[.-..- 153} 16 ]...../.....) 14] 144 
ae ahe en hea: aecat Ueaseciva tll harece hee tentacle euaed Alla ll vane Shell arte acs 2 foes tA teens Gash acc eaaares 118 
ae 143 7......[......]......| 140 | 1423] 143 |.....] 147a].....] 148 [o.oo eee. 
es 167 {......| 1493 |} 150 | 154 | 1494] 1523) 152 | 1521] 153 | 1533] 153 | 157 | 146 | 1513 
198 | 1993 | 196 | 1974 | 197 | 200 | 195 | 197 | 195 | 196 | 194 | 1963] 195 | 197 | 193 | 1934 
Ke saetenst Nery toe oredtael daacod Wcigdare ents aN tmcret 240 ].....].....].....| 250 J...../....-fe..fee.. 
een 15. Vises Iewcachoeac ef 109° loess) LIO Vesns «leo aleseucdlaccrahiwanaledeacbenecs oe eex 
ae en ies (ieee DAD We aces a een Me aiactncll ado Mec aetah sée die aed dllsaccns Wetec all tawse NM Satanallhooce 
MOREA Hie Weenie (Rie I OPO arene (eta 240 |.....} 240 | 238 | 240 ].....]...........] 2314 
sears. DADS Wee ice O10 Mie, Sane | secant Nic catealleeanccal Stssco-s beseech clontavl oes ae coesaes Iscseotea [ieanarutall cee 
385 | 425 |...... BOG besa cal race. Wie salle cse Wistar. Tae teed toads eazene Mites oe ok Gt cnet 385 
sa gtsess Mechs eas ie ee aN scecksgaceMiceese te ate lest aie all aaa taseterall aantal io cee Leste eae Pecantle tes Si] 10 
7 76 | 644 | 71 | 654 | 70] 64| 67] 56] G4] 55] 59] 51 | 59] 38] 49 
40 | 424] 39 | 41 | 381] 40] 373] 39] 36] 37] 34] 363] 30] 363] 25] 28 
91 | 103 z| 10 731 Of 73] 83... 7H... 7\..... 6] 43) 5 
273 | 304] 291 | 304] 28 | 293] 28| 30] 27] 29] 24] 263] 24 | 263] 21 | 233 
433 | 463 | 431] 48 | 46 | 50:1] 46| 503] 432] 463[ 39] 45]..... 453} 30] 36 
15 | 193] 16 | 178} 174 | 19] 133| 18] 133] 137] 133! 147} 93] 143, 6] 9 
85 | 87i]| 84 | 878] 604 | 86] 633| 653af.....]..... 60 | 61] 563| 6231 48] 504 
19 | 20 | 19 | 21 | 17 | 18] 473) 172)... 174 157} 173) 152] 17] 14] 154 


70 92 713 76 70 743] 64 70 65 7031] 69 | 8&4 70 |} 8531 65 73 
3} 11103 90 96 884 93/] 84 | 903] 88 963] 903] 1123] 100 | 1173] 84 | 104 
id alah a tall Me erdalen oN xa terete Mas ohn cll nck a Pte ate i Me aha kee Set inte, dee hte dah a at ea ares Me eat Bg lao Grae atab aes 20¢ 
Ee OE eres [een] VEEN EOnES OTN wn MEM! (CE Deen nee CmCRey (KonOwreT) Perera (Morar mene DMENCtmeeTy (Maree em 69 
95 100 f...... 94 96 99 | 4 95 | 933] 98 95 | 963] 94 973] 923) 931 
1203 | 1384 | 128 1334 {| 128 1313] 127 | 133 } 1294) 1373} 1313] 144 | 1283) 1463] 1293] 133 


2.20 | 2.42}] 2.25 | 2.35 | 1.723/2.35 1.773). 
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502 WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


STOCKS 


OIL—Continued 


West Coast Oil Co. (Pfd.).......02...0..... 


MISCELLANEOUS 


Alaska Packers’ Association............... 
American Gold Dredging Co............... 
Cal. Cotton Mills (Pfd.)................... 
Cal. Cotton Mills (Com.)................... 
California Ink Co., Inc. (Pfd.)............. 
Cal. Packing Corp. (Pid.)... 0 ....... 00... 
Cal. Packing Corp. (Com.)................. 


California St. Cable R. R. ($60 paid up) 


Fe E: Booth Co. CPidits «664 eee vas eedvaks 
Federal Telegraph Co...................... 
Hawaiian Pineapple Co., Ltd............... 
Holt Mfg. Co. (1st Pfd.)................... 
Judson Mfg. Co. ($43 paid up).............. 
Natomas Co. of Cal. (Pfd.)................ 
Pacifie Auxiliary Fire Alarm............... 
Pacific Tel. & Tel. Co. (Pfd.).............. 
Pacific Tel. & Tel. Co. (Com.)............. 
Philippine Tel. & Tel. Corp................ 
Sperry Flour Co. (Pfd.).................00. 
Sperry Flour Co. (Com.)................... 


S. F.-Sacramento R. R. (Com.)........... 
Weed Lumber Co.............. 00.0000 eee 


eee 1834! 1923] 170 | 184 | 176 | 192 | 183 | 195 

ae | 323] 38] 283) 323[ 313] 36] 293] 35 

eee 1221) 130 Wee lice dle aecl cere cues ba 
Hwa ats. 7) id BOR ee RSTO Wes aes eee 
ey eae ia Pee Ra Cee \neiecen NAGien: (eee 
Mapsco ohne case Nace TOS Veo ia | occ sl edacelanesn 
Pier Wetewret oas Nennicn DIN te 87 | 873].....| 884 
vee eee 11948} 1263P 1053) P24 a Py 
Seu done 801] 85] 74| 84] 75] 833] 76] g2k 
eectseas eae oe eek Nooo Mea caalteovece | 102 
spp enee els sees Ieee Vieeel ena | cae 350 |.....].... 

Sheol Saue, 98:] 98] 99].....| 99] 971 98 

Es (ON nee: eee ema yet | en 
wert k 79| 82].....1 80] 773] 90] 74 | 80 

values 993] 101 | 983! 99] 983! 993] 963] 993 
eee) 16] 17] 158) 16 | 14] 143fe ss ag 
.......[ 873] 884] 873! 884] 87] ssi] 843] 863 
err (eee BO Nesegdl aeecahacecel COL Wises shes ae 
veces) 22a) 23... 29 |.....]....-b.... 22} 
een vane 107 J.....[.... e000 doe. poss} 108 

barns 130 | 1323] 129 | 1293] 128 | 129 | 125 | 1273 


ee ee eC es OC rs OP Se Sr Ss 2 il cao 


ar LG) 190 bit 22 iectanda wat een Meee ee ules 


*Name changed to C. L. Best Tractor Co., October, 1920. 
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QUOTATIONS STOCK AND BOND EXCHANGE, SAN FRANCISCO = 503 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June July August | September] October | November] December 
Low | High | Low | High | Low | High] Low | High} Low | High] Low | High] Low | High] Low | High 


170 | 184 7177 | 189) | 175) | 189i} 171 | 1773) 178 | 185 | 1773) 184 | 175 | 187 | 163 | 175 
7 


v7 | 31 | 273] 32 | 29 | 313] 263} 29] 263] 303] 27 | 20] 213/ 293] 20| 234 
ice) ernie renee (enya) (eee rien freke Ci Paani papers Paar Maser eects (| raven (rs 
Sree! ereee eRe eens (enone 195 ].....] 195 |.....| 190 | 175.] 180 ].....] 160 J.....]..... 
cestelne d eae dalled vce Moments cies uecumleae eles Aa NOS 11008) LOD yas ttt) Poel oan 
bac BSP BO Permortlescad emeeel BO dncane| (SO feeccap 7a Neotel FO doreaslecoe- 


re ee ee sO i rr se Cs OC Os er er ee er a 


a ee Cs ce ed Pr er) 


re ee ee Or sO eC Cs CC Cc 


a ee ree ee es a ee ce Or es rc re es OC i cs OC es es OC eC es ee a Or 2 ee 


a es ee cs Ce ce es OO ce as ce ce Cs PO cs Cr es Cs Cs CC cs es ee i a rs Or Sr er 


ae 95 ]......1......]) 95 | 96[.....................-fp...-.....) 951 962... 90 
4 34] 2 3] 21 231 23 5] 4] 43f 34al 43] 2b 4 

75 | 80 | 70) |. 75 | 731] so] 783] soi] 79 | sox} 813| 82] 81] 813] 72] 7 
o43 | 95 | 88} | 894] 888] 89 ]..... 881 88 {| 90] 89] 90] 893| 90]..... 90 
“yo | 44 f.....| 12 Pag | a2 pat] anaye...| app oangh aa ee} a2 fob | oan 
eve ere Eee eT ee acd eyes 
dae Se hed ee tose ll ce meso esece ne cseee's 8A hace nell eee tasell ecege eae ew A Meee clea tre 39 |... oo... 
athe 200 |...... 21 | 2iyf.....].....) 2ua] 22 7.....[ 22a) 223) 23 4.....] 223 
tae er eee TOG 1 Ne od CMOS Potted ae dDades heed lean bet ces tea etlleen ale aad on 
Salo 126 |......]......f......| 125 | 1163} 1173] 112 | 116 J.....] 114 | 100 | 114 |... |] 95 
See aloe sa eineie all etic ta tseted omaca Wa alle ois beeches tahoe 65 | 7141 70| 73] 644] 70 
ce diachidlGcMiesace dN oeesleagall ia cel asada half ee Ge leaked Vices oe ey 5| 10} 71 wal 44 6 
Sa a (menine! |e aeiene | Aeeerivted (hain) Meinroans (eter NSO Wadetali acta eas co lides A eof dl acta ietess. c letcue 
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504 WALKER’S MANUAL 
RANGE OF SALES AT THE SAN FRANCISCO 
January | February | March April 
BONDS ———— | ] —— | —_- ] —__|-__- —— 
Low | High} Low | High] Low | High] Low | High 
Uo SecGovernment, 47 sc ook odode oan es be eal ee eee le ee eee hehehe le 
U.S. Government, Ist Liberty Loan, 316° ....... 902) 93] 91 913] 893) 912] 881) 90} 
ULS. Government, Ist Liberty Loan (C OU ek oe el ices clos Sale. Bele o Pe leukemia oak LAR Lee 
U.S. Government, 2d Liberty Loan, 4°%......... SO SBE Bile cle hoe bh tice tia Sene Wewed ac hemacs 
U.S. Government, Ist Liberty Loan (Conv.), een 852| S81] 863] 8731 863) 87kl 87 | 87: 
Ls. Government, 2d Liberty Loan C ony. a 4140p 8531 S8 | 852] SHzf 863] 8rty 863} S73 
LoS: Government, 3d Liberty Loan, 444°%....... 8S.) 91 89 | 90!] 897] 9047 90 90; 
1S. Government, 4th Liberty Loan, 40 oeea wes B52] S83} 86] S7Tat 863] 8741 868] 8Fi 
U.S. Government, 5th Vietory Loan, vat (Onna 96 | O73] 97 | 9737 97 | O78] 973) 972 
U.S. Government, 5th Vietory Loan, 34 Oe Soest O68} O74T..... 97 | 97 | 972] 973) 973 
State of California, Tc Se Wal aoc d won onc fite a ealllaGeeadl owe bc. lacns, cae eactisetes Abd aul aades 
State of California, S. F. Harbor [mp. (Ok Al i at alle bea AIA Bee wld Sul aati aea ewe Batata 
State of California, S. F. Harbor Imp. (1915), A Ne ikl omita aN ee gl Os oa CU x ew llctetes Betoard «lee 
State of California, Highway (1911), 4°.........P....,. 00 -p... foo. pee. fee eee eee. 
State of California, Highway (1917), 4h, he ae ee (Annee: de lterese el opens Lita the weedeat Pb ieee 
SP LONIC Ip ile eS yee he eee a ae AY tices tnts Peele wes aly beee | aime leat albenees 
S. F. Municipal, Ho See ee eee RE Se Oe (SUTIN OEE es) are Ten| EN) (Rem annie eT nero Gee mee 
Se We MGnICIp Ao acne arn eee a Roe teen am eeroe hee Uy aa iea ey ee altek oes brea ea neat Meh welll Seats 
Associated Oil Co. Rg nan SGtebais Weis Dales Nok Mobs, BS 963, 97 | 962) 963] 962) O7B)..... 97 
tBay Counties Pow er we Oleh Cee aie eet Beatle ae-ee OO Ne a ec d Os eee ae He Rees 92? 
Cal. Central Gas & Elec. Oc Lh eee rn mene ee DOR ath ela eie ces ber ecdy mawilley dead: 
tCal. Flee. Generating Co. Ser. A., 5°.....0.0.000.f000.. TEAM xswals cau dbevaye BO... 
TCal. Gas & Elec. Gen. M. & ©, Lg Oi Retest sd 88i} 90 | 88 | SOF 883} 8OT..... §9} 
tCal. Gas & Elec. Unifying, 509.........0...2.0005- 82; 84] 8323) 84] 844! 85)}] 853] Sb 
Cak St. GahlecCoy, Serle Oo Gssc co250ee Peat lees eels ot ede lv eds Peeaadlees Colles ees loses 
TCal. T ‘elephone & Light CO ak mite ce neces She ooh ca eae ons oh areata eee 
City Tlectrie: © 0:90 ait.5 2he Sasa Oak ahaa eeee ee 801; Sl ]....f..... 80 1F 803] 81 
City Investment. Co., NDC pod atetie ube cada See ieee 8 80 | 82] 803] 82]..... 82)1 823] 843 
tCoast. Counties Light Oe POW CT? Oe A oes bP a tee hae fee bali tethek & oad e 70 J..... 703 
East Bay Water Co., Ist Mtg. oe ete T Seer 83 | 842] 833) 843) 83) 85] 823] 843 
Edison Light & Power Co. poss wate Ree he aR oes be tet Saad bam e ee Mea Slt Bice alae well Corsa 
First Federal Trust Co., ae Nwsdetasl Sea dee ete ete Ns ee 89} 9O].....].....f.....)0.... 
TGeneral Pipe Line, 606. ..0.0.000.0.0 0.000. c eee eee 96 | 9731 962] 104 | 1033) 104 | 1038) 104 
{Great Western Power Co. HT oe ae ee 763} 791 78) 79] 774| 78] 774) 78} 
Home Tel. & Tel. of Spok: (NCE. Gi dire Mich Saeed romantics she eh aul a guees 773) 7B 1... odo... 
Los Angeles Electrie Co., 5 or eee Cerner es (etree 89 [.....].....[.... Eo cacecn anh ele ale ee ceod 
tLos Angeles Gas & Elec. ron SoD Ga Se Sle rca ce tare al ee lg ee ee Bd ell ot ooh vce Sk 8S 
tLos Angeles Gas & Electric le ae er eee ews tere 84 |) 85 3) 854] 843) 85 
Los Angeles Lighting Co., Gtd., Dane Mcrae Ee SN ie [hg Bok aees Paced ae ok ol ees Pe ag eet Ved Sot 
Los Angeles Railway Co., 5°00. ....0.......0.00.0 0). 00. 0f0 002. 71 (ag ee ipa eae 72} 
Los. Angeles: Railway Cori 9 aves 4 hse ce dee ee oo [baad ee ce Be wa 60° Penk 583 
L. A.-Pacifie R. R., Ist Con, a Oooh won Soe ae iret ee eet oe A oes [et iors aaeene. 
L. A.-Pacifie R. R. of C res ae er ee eee ONT men Cmmen eee Gab dees otek Monet 65 
Market St. Ry., Ist C ons. Mus, Vas Miiacrts 4 io 61 69 Joo... Goo}... .. 67 ] 673} 6S} 
Miller & Lux, Ist Mtge., 755..00..c.c-- sec cee ee. 9911 1014] 1003| 1013] 100 | 101 | 1003] 1013 
EN atone: Cocol Cali. GO! 6.160 h wiveaaan Yeinenceaee- 65 | 697] 652) 664] 623] 66] 61] 62 
Northern Cal. ee LN’ Gi O88 Mee OAR Let a ard eee al aes CNR A eos Wa hs SES ae Dewees | eee sk 
Northern Rv. Co. (of C alifornia), anh Wed Si acd es te ee eee a es ts Ne eect nen aie Dg Bie spield Me ae 
tNorthern Cal. Power Co., 506. ...0..0.ccceeeeeecdeccecleeessPeeesc[ecceedeeeee 89 ]..... 86 
tNorthern Cal. Power Co., Con., 50¢..........008.- THU 77 | TAR) 777 753) 77 | 74a 75 
Orpheum T. & R. Co., GG ROTTS Oe Pee ey eens BO ie eee' leaeeubese sl laaecleawnd 89 
Pacifie Gas Improvement, OQ. 00.0... ccc cee Pee cede eee poe ce adeceecPeeeecfeeee Bees eebeee es 
TPacifie Gas & Elee. Co., 506.0... 000. ee eee 77 | 78] 77 | 78] 7631 77h 763) 773 
tPacifie Gas & Elee. Co., Notes, 76.0.0. .0..0 0000. 964) 983] 963] 9731 96] 9731 96] 97 
Pacifie Eleetrie Ry. Co., 50g.. 0... ccc ec ee ee es 67 | 6ST... 673] 66 |) 6771 67 | 67} 
tPacitic Tel. & Tel. Co. ot Re oe ee eee Serre SOi} 8341 83 | S843) 833) 85 7 833] 85 
Sacramento Elee. Gas «& PN ecole aha aah ed ac Ne tages 90 |..... 90 |..... O90 |..... 90 
{oc Fs ielectric RawUwavs, Oo yeces Seotedceasd ue ye Me eek tates Sheen ol aiete, sissies taeda wa pases 
San Joaquin Light & Power Co., 5%. ...........-)..... 85 | S814] 83)]..... 833] 83 | 83} 


1207 


Theme Tax paid by corporation. 


Google 


QUOTATIONS STOCK AND BOND EXCHANGE, SAN FRANCISCO = 505 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


BONDS | ]|—_ ——_|—__.—__-_ -- - 
Low | High Low High Low Higt Low | High 

‘San Joaquin L. & P. Corp. (Series A), 6%%........J.....).....J00.0- 914 91 “OL 893) 90 
iS. J. & Santa Clara Co. R A ara pa ee nace. Wie Satie ae Gece tie the ee ea eee me ean |e eae 
Sierra RV Ol Calc G pe adentong iy de wane) lees bale od ed dome oMee (ee tan ON backs 65} 
iS. P.R.R., Ist Cons. Gtd. G. gr wae Sania a Aa SOF) OSes dese celeseudlse ce eed 
Ss. P. Branch Ry. of California, 607...............fe0.0..[.....f 0.2 do 0 0. 1013] 102 ].....]... i 
tS. P. R. R. Co., Ist Refunding, BE icing See h OrdnnGe 75 | 774 764) 77 | 754) 764] 75 | 764 
te Pe COn20FY CORE fics coed ie oy be bey e do wileaaaelind oaks peas (hm Pes eee 
S. P. Co. 20-Year Convertible, 56%...............f....-4.... feo. .-f..-. ee pee Pee Pewee. 
ts. PP: Co..(G.P, Collateral) 4 6c. id occa co veal en edo cdeve eles tec eles eet eee sleeees 
tS. P.S. F. Terminal, 4%. ........0.00.0.0000..04.. 723) 73 [..... ie.) ree 714 723] 723 
iSperry Flour Co., lst Mtge., 60¢................. 943} 96] 923) 95] 933 953 92}} 95} 
iSpring V. Water Co., Gen. Mtge., Bocce tints 893} 913} 90 | 923] 904) 923] 893) 904 
*Union Oil Co. of Cal., fa aT REE EPO Nene 88 | 90] 884; 90] 88 | 89] 873] 88} 
+United Gas & Electric CON ohana ra harntond ete acd leas SOLA ealeengl oeeae lek CoA la ae hha as 
*United Railroads of S. F., 4% EET Eee rer eae 36 |..... 32] 31] 40] 30; 303 
tValley Counties Power Co. BGG eee eee hee 90 | 9O8f.....)....-f.... 4.200. 91 
+Western Pacific R. R., Ist Mtge., De panda cee 813} 85 | 82] 84] 814] 823] 81] 82) 
Wilson & Co., Inc., 10-Year Convertible, OF Gt cella dt all oe eich geal eae eaten al) AE 854 
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OG WALKER’S MANUAL 


RANGE OF SALES AT THE SAN FRANCISCO 


January | February March April 
STOCKS — =) —_] —_  —__] —_  ——_] —_ | ——_ 
Low | High} Low | High] Low | High] Low | High 

WATER 
East Buv Water Co., A (Pfd.)....000000000.000... 74) 757 75 | 77] 76) 77 7a | 77 
East Bav Water Co., B (Pfd.)....00.00.0000000... 30 | 322] 313) 327 324) 35 ]..... 324 
Spring Valley Water Co.......0.0..0.0........... O4 | 68 | 659) 701 59 | TO] 55 | 594 

GAS & ELECTRIC 
Los Angeles Gas & Elec. Corp. (Pfd.)...000...0.. .J.00..[.0...Je0 08. +t eee eee Nes Rae 
Northwestern Electrie (Pfd.)....0..0..0....0..... O84: OO real ase baotoekies calteen he eee 
Northwestern Electrie (Com.)................... 8 | oo 8 8 ee 84 
Pacific Gas & Electrie (Ist Pfd.)o0.0 000000000002. 794| SOfE 793} SOl] 783) SOF 78h) 793 
Pacific Gas & Electric (Com.).....0000..000..0... 463) 491) 47) 48 ] 47 | 482] 47 |) 503 
Pacifie Lighting Corp. (Pfd.)....0..............-J00... 69 7..... 70] 70} 717] 694) 70 
Pacific Lighting Corp. (Com.)...................J.0... 150 |..... 1463]..... 140 |..... 140 
San Joaquin Let. & Pow. Corp. (Pfd.)............] 65 | 70] 72] 74 4..... 12 Vice x: 71 
San Joaquin Let. & Pow. Corp. (Com.).........-[000..].... Jeo. doo pee fe. wat AZ 13 
Western Power Corp. (Pfd.).........0........... 59 | 62]..... 70 | 683; 70 ]..... 693 
Western Power Corp. (Com.)....................Je...- 20] 24] 25] 24) 25].....]..... 
INSURANCE 
Fireman’s Fund.........0..0..0.0..0 0000000000. 319 | 325 | 310 | 325 | 320 | 325 | 311 | 320 
Home Fire & Marine............................ 32) SAT 293) 344 29 | 327 273) 29 
Title Insuranee & Guaranty Co....0.000000000 000.0000 fe peepee ee. 1433).... 4.0... 
Vulean Fire Insurance........................... parla gs della cet Biles Pewee 123) 13 
KS 
American National Bank..............0.........J.....f.....h 000,000. Bo deo pee ee. 115 
Anglo California Trust Co.....00................J0.... 152 | 150 | 1503]..... 150 }..... 
Anglo & London Paris Natl. Bank. .............. 149 | 1523] 145 | 148 ]..... 1463] 140 | 146} 
Bank of California, N. Aloo... 202. 1873| 190 | 188 | 190 ]..... 191 | 187 | 188 
Central National Bank of Oakland.....0.0.0.0.. [0.00 .[.....J.00..J00...J.0....0...-o. foe... 
First National Bank of S. Fo. ....000.00.000..... 235 | 240 ]..... 240 ]..... 21S: Peweez 
The French-American Bank ($80 paid up).....0..J..0..f....-fe0...].....J00.-. 1033 [e265] ones 
Mercantile Trust Company. ....................-J.. Fao tee 229 | 230 ]..... 230 }....-].. 
Union Trust Co. ($800 paid up)....00000000..0..-fe000.f.000. fee pe pee pee ee pole. 
SAVINGS BANKS 
Humboldt Savings Bank........................-fe0.0 400... f.00. 0/000. dee pone. 
Security Savings Bank:; sa..c. 56363 yioee eee lec ys Mlen candied endo Sales dae be eaaleed ou] hie ee 
AR 
Alameda Sugar Co. .....00..0 00000 ee eee eee Pee eco ee eee ec checcecQaceccbeeeecPeeeecbewee. 
Hawaiian Com’! & Sugar Co... 0.000.002 oe. 44 | 45]] 42 | 47] 46] 473] 434) 47 
Hawalian Sugar Co... 00.000 ee 26 | 29] 30] 314] 31$| 32] 293) 3! 
Honokaa Sugar Co... 0.0.00 ee. D]..... 4 5 Oheaeks 5 
Hutchinson Sugar Plantation. ........0.....0..... 214; 22] 21) 22] 21) 227] 19] 213 
Oahu Sugar Co..... 00 ee 33 | 35] 334] 363]..... 374] 30 | 343 
Olaac Sugar © 0i.6 4 vo ciow vane ey cindteamat eels SA kwen 8 41 68 93; 9 Quy... 9 
Onomea Sugar Co... 000 ee 493) S13} 483 1} 493) S14] 48 | 513 
Paauhau Sugar Plantation. ....0..0..0........... 14 16} 16 | 163]..... 16 ]..... 163 
Pioneer Mill Cow... 000000 eee 23 | 273] 24 | 264] 263] 28 ].....]..... 
Union Sugar Coo... 00000 ee 223) 303] 23 | 29] 253) 29] 25 | 27 
OIL 

Amalgamated Oil Co... 0000.0 eee 701 757 70 | 74] 7O| 724) 63] 664 
Associated Oil Co... ee 94 98 | 96}| 100 f 96 | 105 | 99 | 1033 
California Oil & Gas Co. (75e paid up)...........fe00. 4.0... ...0f.. pee bee eee pee. 
California Petroleum Corp. (Pfd.).........0.0.00.0 [0000 -)00...fho epee ee dee pee. a 
CONSICING NVAEUIN: 4 go. douse cae eRe Rees OhAN whe des ta ea ckaled nat 2.75 |3.00 [2.75 13.75 
General Petroleum Corp. (Pfd.).......00....04.... 93 | O17 933] 95] 91] 923] 90] 91 
General Petroleum Corp. (Com.)................ 129 133! 123 | 1303] 114 124} 1144) 120 
North American Oil Cons. ...0.0000.0... 202... 006-. 1.77411 .82311.50 |1.80 [1.30 [1.60 [L.324]1.60 
Pan. American Pet. & Transportation (Com.)....f.....[.....J....-].... Je... ]....-fhe ee fee. 
Sere OA DCR Os costs cat Rouge utaen ed aR ae aa eee 2.50 |2.52}12.623/3 .00 ]2.624/2.75 
Union Oil Co. of California. .......0000.0..00000. 165 | 176 | 1564] 1643] 153 | 158 | 1514] 156 
Union Oil Co. of Delaware.......0.000.... 0000008. 208] 243) 203) 2331 182] 2147-193] 23 
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STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


January | February | March April 

STOCKS ———  ——_] ——_ | ——_ | ——__, 

Low | High] Low | High] Low | High] Low | High 

West Const O1-Co: (CPi osc es on 03 5.nk hear el lee UY betas eyo need bewt ewe elie ees 92} 

MISCELLANEOUS 

Alaska Packers’ Association......0.......0......-fe0...f....- e000} 020 Pee pee peepee ee. 
American Gold Dredging Co.....0.0.0.0.........J00...)/..0...f0 0.0.0... Jo 002. Delis oe | fk 
Cal: Cotton Malls CPidils cu. ccs be sed bho kw (be oe dl ee based eset MOS We eS. e le tates 
Cal. Cotton Mills (Com.)...00..0..0.0...........Je.... DO Mig SNS Geek Cine Ac eth Nec Stn el aera y 
Caloris. tik Cox Ine. CPi) och oek went e ete sent I aed alee t ol eballe od OS lets seo. ea 
C'al. Packing Corp. (Com.)......0.0............. 59 | 641 60) G4) 59] 61] 54 | 59) 
Cl. Best Tractors. 3s cane ne rae ee ao aa ake lees OAK aw ao teen bew tebe dodnes lalate: B's 
Kee Boot Gon (Pid) nc oo os bs enh en wlnm che ea E OL EAA ESR k dow eed esa n len wes lose bloat ny 
Federal Telegraph Co....0.0...000....00..0...04. 33 63 5 7 6 8 543 6} 
Hawaltan Pineapple Co., Ltd. ....0.00.0.0........ 714; 79) 78 | 79] 3532) 56] 444) 54} 
Holt Mfg. Co. (ist Pfd.) apie Ou Ss eek oe ee bene eaves $} 9O].... ]..... 89 | 91] 88i; 4 
Judson Mfg. Co. ($43 paid vie i coscchh meshed Sabo tas edd Ce g Alte alee ell crete ne Mina taresel Jian ilar aan Slee aie ME ane aAle 2 aha 
SataniaeCo. of Cal. (Pfd.).. ip Gh iediatercubenceeh sO esnes 6 63 73 64 62 
Pacific Auxihary: FiresAlarm 4465.44 i0 ue tta ane dicbei dale ili clenanaletees lence AE ees 
Pacific Tel. & Tel. Co. (Pfd.)....000000000200000.. 803; 823} 83 | 83}]7 833) 85] 823) 83 
Pacifie Tel. & Tel. Co. (Com.)......00.0...0......J0....J.....fe ee. 3e4] 40 | 45 f.....]..... 
Sperry Flour CoC Pls) i550 Coens el weacn teased beeaws se eie oat al Rot ovo od beeud es Seal eS ens 
Sperry Flour Co. (COMA 66 524 Mie cack paler eo ee Blan wien eae 80 ].....]..... 50 | 62 
S. F.-Sacramento R. R. (Pfd.)......0.0..0..0.... 67 | 71 70 | 75] 65 | 68] 644) 65 
S. F.-Sacramento R. R. (Com.).................. 53] 6 5 6 43} 5ip 43} 43 
Telephone Investment Corp..................... 21 | 2237 223) 224) 223; 23 f..... 23 
Weed Lumber Co..................... 0.0.0.0 .0.Qeeeeefee ec eQee ede. eee pee pee. 150 
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508 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco, Cal. 


January | February | March April 


BONDS se es 5 


Alameda Farms Co., 60%... 0.00000. cece ee Pees OTE ect kees Aes oe tne ena [ee ewes 
*Associated Oil, Ist Ref., De Gi) Seis eho ee eh OG eet Aste see al ogee lease 95} 
Blue Lakes Water, Be Sh ba ered chet netesd Bee Oa Ee na Al ee cess eee nea ak Nae cat eee deter | Oy ociet 
California Northwestern |S So Eo) eer) bee RC ee) res CRNA, PeeRErEnE VRerencae (MEPer age] [ener 
California Wine Association, 5°%.................)...6. 100 }..... 100 |..... 100 [.....]..... 
Central California Traction, 5%. ...........0 000 fee eee fee Pee ce fec ee Pees cafe ee eee e epee eee 
Central Oakland L. & Pr., 5%... ...0......0...0...fe ee epee eee. S41..... Shbces cle tans 
Concordia Cluby:5" pecs coc be 06k bin os De Peas BO RS EH eee dees oe ee eee eee 
Consolidated Electric, 5°% ......................p...../-.... 72) 73 ]..... (ee eee 69} 
*Crocker Hotel Co., 1921, 5'6°%... 0.0 ...000200.0...f0... 100 [.....J.... 0.00... 100 }.....]..... 
*East Bav Water Notes, 65%......................fe0..0]..0. eee fee pee fee pee epee ee. 
Edison: leer bs Avg 00 oe ase s few ond £6 5a So re leek le Coen he lees aol ee eet Sleek 
*Great Western Power Conv.. Be cae ds ace ha arte aise pastes Pact dl tacts ll Beata og | ahd Pe eee tl i 8 
*Home Long Distance BS. F., BC TO Tee eee 2 Sal eae COMET Pane NIRS carennen: Ceoee 
Huntington Land & Improv., 6c Ree RC RC eT (Peery Ome heaeee 10 Rarer Renmeareen [eae ie [eaters 
Insurance Exchange, 5146%.....0..0.0 00.0000 cece Peewee dee eeepc epee epee epee Pee be eee. 
Miller & Lux, 5%. ....0000 0000 ccc ee 96 | 97] 923) 93] 95 | 96] 95] 983 
aH & Lux, Lee NRE enn ee Lube dona ch NES Ae elke ems al aimed adie eeuaden Meme aceld ge aks 


Oakland & Antioch, Stine Oe Bers vie hace te tt hcg ee eek ae hed 20. | gee Node hh ck 194}. ..../..... 
Oakland Transit Co., Ist Cons., 6%. ........0.000.f.0... Giese ecl dee dele cad caged 
Oakland Traction Cons., Gen. Cons. Bo Nicol bec e ed V ag AS: Son Getta Vow cad Pesta Pownall Be a 20 
Oakland Traction Co., Gen. ONS 18 os ciratnune cacloetasl et bole cal cand cd Ree Reber eles So 
,Omnibus Cable Ry., ist, CF a ae Othe Beak ed Ne eae ened eee loereee 2. | 8Of.... f0.... 
* Pacific Light & Power, ist, 5% side aee die nee wkd cdo Lethon rap esha AD een seats wala ie 86 ]..... &6 
*Pacific Light & Power, POleO pra ead eee ee ic ee nated ees | tata ce a 
Palace Hotel, 6%... 0.02. c ecb ete eee wees 1003} 101 } 100 | 101 | 993] 1003] 98 | 100 
~Pan American Pet. & Trans., 7° Convert........f.....).....f...../....0p ee. fee eee pees. 
*Parathine: C6866 0 bra 56 seb cir ded Se Rk eee dae Axed teene dl edad Sich ofeacee eee oudeeh aut leae ds 
*Rolph Nav. & Coal, se eee (ee 100/]..... 100 j..... 100 }.....]..... 
*San Diego Cons. Gas & POC) pest eae gece aie foe See ee nM eaheg at eee [Sees al ek ake een ad 
wo F. Dry Dock Co., 5% SEO EES ER ee SOE: | ere) LN soca M neteses We ne BREN heeded st de eM te a Ge ancl 
*S. F. Gas & Elee. Callable, Cay area reine pemericcr ee] | ee BO cod Pa cM cyto Rolle Boh 89 
*S. F. Gas & Elec. Uncall., 43! ee ree eee SE thse Dele Sec. Fe sesh Nacsa eee aces al de ves 
S. F. & San Joaquin Valley, Oa phre ols ee ae eee A 94) 95]..... 90 }..... 91} 92] 944 
S. F.,O. & S. J. ‘Key Route”, 16002 os ey de eae ee snes Dos) GS Po oaclivade 
San Ramon Valley Re Ra Oe oak soe auc aden albedo eee Morne [eleiart Beane 22 19° Feo hs 
*Santa Barbara Gas & Elec., PSO Oe eels G ae Loa eles eotcad |e a olem suena se Eames 
Santa Cruz Port. Cement. 6 ha both acsiteg ares tive dhe lachen hs Shea 2 OEE i chet eee ON, ea Meade opera 
*Sierra & S. F. Power, Ist 3° Ae re rer ene ee rs Cee: een Nem PEermee! Smrreres Men wnm Da were: 
South: wha: Water Oe eos ches and tae yn ale eae Lee ed lew ean ines golie se daluay eibeaees see es 
South Pacific Coast PRN Fe ane. 5 86 Yk hehe dad Tn ate eee aie (ae ee Shobak cle code esikuees? 
se he C A Torais aan Ga, Seiki mes be Ee cave tg 4m net hae deat Mb cae MMe a Seg 
*Southern California Edison Gen. ‘ Ref., 6% Pree! Pare eees re een Carey bee Eee) perce as) (MaMa! Bere eaeel rere 
*Spring Valley Water Notes, 6[%.................-P 0... )....-f.....f....-B oe fo. eee. 98} 
Standard Elee. Ol ABU ie can el 8ak by ois ud ee aaly oye gleees Alod ade dace heat Bas: Sigel beets 
Suburban Light & Power, Le ne eee eee Oem. eRe eet mre CEES [meMioNt: Parco Warne 
*United R. R. of 8S. F., Dep. Cortitic: rates, 4°%...... 263] 28iT..... 2437.....] 277] 22] 27} 
. estern Pacifie R. R., OSs Ot bk ogee eka ade al? ae doa null eats Le les Save ete Mee eel eoes 
*Yosemite Valley, Ist 5%. PETE ETE COE TR re Taman: arid acne 29 ]..... Ord lectins kh 


260 Income Tax paid by corporation. 
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510 WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco. 


January | February March April 
STOCKS —-—|——_ ——_|——--- 
Low | High| Low | High} Low | High] Low | High 
INSURANCE 
Fireman's Fund Rites.............0... 2... .2.00 05. 200 | 215 pane cea ool s Nace 
West Coast Life....0.00000000 00000000000... 000e ee de eee. ‘i pees near (pre se 
Western States Life..............00 00... ...00.0.. 94) 10]..... 10 ]..... 10] 10; 1% 
BANK 
Anglo Bank Rites........0.0.0......0.. 00000000, 33 6 3h} 4 oY 4iy. 
iikoot aye ete ee ela taka on neta dk Oe Coca ccs ea Gene bade bd 163 Jo... foo... 1623] 163 7... .. 165 
First National Bank Oakland. ....00.0.000....0...J00... DOG Acts eM a oc eNotes ea 
Tralian American: Bank ...355-v3 ices asd dbeneities bocbos eaclebdeotoeeal vee aia eed ewes leeoasdeeaca 
Merchants National Bank. ....00..0..00......0..-f00...)....-f00-. (it Perens peer es aera be eee 
Oakland Bank of Savings........................f00...)....-f.0..-f000. fo... foo fee pone. 
Seaboard National Bank. ....00..00..0.......0..f000..]00..- fee... 130 ]..... 132u0 eco ess 
Wells Fargo Nevada National Bank.............. 180 | 1803]... .. S03}... .. ISO ].....]..... 
RAILROAD b 
Central California Traction, pfd..................J.00.-)0.....000..J.... ge. 0.-f 000. po oe. 
Ocean Shore. ...... 0000000000 ce ee wo ee 6 a ae 6]..... 
San Francisco Sacramento R. R., pfd.............f.....f.... Bo ..-fo0. eee dee. 80} §23 
San Francisco Sacramento R. R., common........f.....[/....-f.....].....Pe... ede. 1} 2 
Western Pacific, pfd..........0.....0.....02..0... 594] 6337 5431 62] 59] 653} 62}) 65 
Western Pacific (COMMON) 543 ie shoe aw sabes aa! 205 21] 263} 24] 324) 26] 318 
SUGAR 
Alameda: Sugar: ciec saan exec eeeet tations. ceages 15 | 1537 133) 14] 14 183] 183) 22 
Calamba Sugar (pfd.).........0..00. 0.0.0. cee eee fees DOE ise Seat Hees: ao eee | ee eal es a os 
Calamba Sugar (common)......................-f.....f..-..f.....)000.. 70 | 72]..... 80 
EWA SURAT 2 ios oo oo he Beha ek ae ooo eRR ees O07 te 2 el eee ee [ene Ieee, rae 42 
Honolulu Plantation..........0.......0. 2.02.00. 96; 105 | 94] 9917 88}! 94] 934) 100 
NeBrvde Sugar... ¢ 4.4000 egestas hence uweareue os ee Gy) es lof} 173] 18 | 188 
Boston & Pacifie Oil Co.......000.00..2.....0...00....f.0...f 000. 1 | ears (nee renee 1¢ 
Claremont Oued dsc 20o% cd ew haber epind.omamade Laleae eel sieve Ds cade Bik eees 5 3) 
Cons, \Mutiwal Onl. 2s. osu 64 eens 35 Gas 4k e's 9 10 ]..... 10} 10) 1! 11} 2) 
Considine Martin Oil.........00....0.0..0........p0...-/....-f.0..-10....B....)....-B 0 ..-f eee. 
General Petroleum Rites.....................0.. 9 | 13 Sel NOEs necesito he eres Sa 
Honolulu Cons, Oil... 0.0000... ee eee 94] 10 42; 10 54] 62] 5h] GL 
M. J. & M. & M. Cons. Oil... 0000000000 0000.... 16]; 2} 15] 177 14] 16] 16] 20 © 
National Pacifie Oil.....00...000...000...00...00fee bees 11] 16] 14] 16] 14] 16 | 
Palmer Union Oil (pfd.).0......0..0...0... 0.020200. 30 | 35 ]..... 20 ceases 20 |} 30 
Palmer Union Oil (ecommon)............0........fe....-f....-F0...4.0.. p00... rie Caneraee 5 
Ping! DomecOis.. oo fis eek Sie nd tee Co adatom’ Bleu eua le anche vac lad eel eawede 12]..... 12 
Standard Oil Co. of Califormia............0...... 315 | 332 | 305 | 323 | 314 | 355 | 332 | 350 
Dre jan VEC Oi hey Pecans aan ne en eet et eile etn Pasarela ete GM nal he a cast aM 3.4 12} 114j 12 
MISCELLANEOUS 
California Alkali (eommon)...........0.........-J0...-).....f.0..-}.....f ee. | Sl emer Peers 
California Cotton Mills (Common)...............[..... BOA a hae dicen clc a bal ame he red j 
California Wine Association (pfd.)........0...... fh... 974]..... 9731] 97 | 983}..... 983 | 
California Wine (eommon)...................000. 164 | 17237 1553] 160 | 158 | 164 | 147 | 1523 
City or Paris il o).<s 4. eee os hee takes Kae aoe DOO, waa dV oleae | atta ecacag het bee 
Crpress Liwn-G Ome@ter ys. cad ewets outers ee drab lal oxelecerolay di eades ke eee Pama 2 
Teast Bay Miter COOnMnON) ¢ 26 535.024 Galaceledon oats ch digest 4 ack Ae axe bale cael ce whee eae bee ets 
Engels Copper Rites... 0.0.00. OS) AOE Ma eB ges Me eomreen Se AM Acs lec tides 
Peneele OC Oper: o< . 45213 c6. bene ae sac aiene wee bebe 1.95 j2.25 |1.70 |1.973)1.523/1.85 ]1.50 [1.90 | 
Goodyear Tire & Rubber Co. of Calif. (pfd.)..... 99 | 99%] 99 100} 99 | 100} 973) 99). 
Helin iin C Os «2 usc cease cree amenscsead: Lacclacs colewaycla gaa 48 | 48}].....]..... 
Moorhead Laboratories...........- ec irae te ie 1 | 257 10) 20 5} 10] 174] 50 | 
NAO RAUIOes 6 eu eae See eden hla ei esa Vi cca shales ot owteenera line Sas 1D |) 22 
Natomas Land & Dre ‘dging COG aiid on St none eG otrcel seca Pela se |S ving actace dt omaias bascee ls ad's y 
Noble Eleetrie Steel Co........ Se ee ee ees acne Secmcc tn Aare ree Poem ere! (meme Aner) (arene rs pene es 
Orpheum Cireuit, Ine. (pfd.)...... 0... eee eee oer (aoe ere (et Vee 100 95 100 } 993} 100 © 
Orpheum Cireuit, Inc. (common). ...........00.. 323, 34] 28 | 303] 30] 31q..... 33 
*Not Paid. ** Assessment Paid. 
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UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


May June July August | September] October | November! December 


—_—— | —_ ff | | | | |] | 


ee ee ee ee ee ee ee ed ee eee 


130]...... 130 Mec cob eA D5 (EBT lec Nec cl cecal: 1.30]..... 1.30 

11 10 | wid... | ost... | 10d}... Wd... 2) wl wad... ll 
hee 165 | 166 | 170 |... 191} 195 |.... | 1982) 198 | 200 |... | 200° 
oe i90 |...... 1990 ].... |................ 

TPR. Vcr ice ce Mec teteaee a clac cl oe See tl cece Stal oe aoe bh ace cll teres cen Orso ocd ln 

iso |... iso |......|...............b.-. 172 170 Vechten Wee 180 

Keen SW et ete Muth Pil acd Sieg ade Miceoe tis Mt ean elle ere e ot alle karacdllle a aster te dM nbiees y ad Vee SPs 
65 |... ye 65 | GO cae Net pe Melon. os 

vit 3 4 BM BM ese Nc Nock cal ese Meroe boas 

621 | 501 | 643] 633 68} 71] 73| 751 7331 797 65 | 74 

26 |... 2638 | 26 v9 | 39} 1] 38:1 33] 40] 26s] 34 

20 | 18:1 19 | 21 is | 23] 17] 20]..... a eo ee 

Co eiihesulecceel TB Perel ican cA OTM FON macehios che ccoslsccucll Smem Leino cl occn fb  40- 
45) 7.000 0.f..0...B 2... 443 484) 44uboo poo poppe pee. 26 

92 | 87 | 90 | 853 si | 90] 80] 84] 78| 857 60] 65 

20; |} 183 | 19 |......| 18ah....] 16]... 16i].....1.....[.... i ees ee 

eT) erie Karte: (Ore (APU NN, FNS 730 (CRE ee | (OA Or 24 
rT 3313 60]..... J... h...-..0..-f.. fp. BU la ro tline sot leakals 3) 

16 | 16 | 20 | 14 122/ 14] 111 13] 1] 127 a] 15 

SR in Ae ee” ene 2| 23) 13] a3} 14/1.70 11.50 |1.75 
cease Nae ee ae ie ee 
1 7 15 | 21 18 i9| 22] 15| 20] 18] 19] 15| 17 

14] 10 | 14 |......) 13 ].....] Ja p.....}....-.... dee hee. 11 | 12 

RARE Feces 21| 281.....| 27] 24] 27 |... 4... 
ee ean anne 6 |...... Le hl lone aclemtcdegaddliacmlencah 25 
DR Ver wi Gleangats el Ii | (ee eee Pane i f.....]...............-b...-h0... 


a es cc es Cc ce es re ces Cc cs Cres OCC es Oe rc es Cc rs Cc i: CC rr Ss CC a es Oc ci iris [lr ir ir cia 


es es es i a. Ss ces Cc es CC Cc es Os es Sc rs cca as or is CC i es ws [rc ir rs 


es ee es cc as Ca as es Cc es cs Cc es i es ec, es Cc CC i i cs cc ces |r Sir res [ir cr oir arr. 


99 Fo. 98: J... | 98 f.....} 98 Poe. 961)... 96 ]..004..... 
160 [150 | 159 | 147 150 | 165 | 157 | 170 | 160 | 163 | 156 | 158 
ssh diate Negadekd actos alain adiaaaaleetelceces eased s * 71 en saree) (ieee neces 
ed tic ti dnteter Wieasactealt toletans Nye ecrell cate idea ctl Ghai tin ted 85 ].....| 100 | 723] 100 ].....| 70 
od, oe er Pee fee er eras aera eee 
97} 94 955 [...... 86] 874al..... 8531 66 | 7931 43 69} 
46 |.....[..0.., AOE! SOV nc Veticoeudh os ocs Weiss ok da celled ae Welesedea de lheas 51 
35 | 20 | 2741 173 173} 223} 13] 18] 10] 12 4 10] 20 
eres rene (aeeem 0 Vircar Nhe diese eeceancll eausees biccanceall ncetonal ates hl tease Leaded leans: 
CE crrsell Siete OLE Sauk ellen hells dana teen dl ne ceslctee sealed 2 Bids acs al ecse: halle atc! eneocetink afi iea, 
96 1...... ey BT POO Mea ak 8 [ehailes-a. da btentes olen ces 
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ate WALKER’S MANUAL 


UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco. 


STOCKS eae Se ae a a 


Owl Drug (pid: ) 553.6680 as ee tion ei pies kh iene dees} WOO W425 st fecese 1063} 108 

Pacific Portland Cement........................fe.... 74 76 

Poulsen Wireless............... 0.0.0... ccc eevee 3} 3: 
Riverside Portland Cement......................].....].....] 1003] 102 [.....].....[....-]....-. 
Santa Cruz Portland Cement....................] 78 | 79] 78 | 791]..... en ares 
So. California Edison (common).................f-....[.....fee..-)...0-p ee dee pee foe 
Western Meat................ 0.0.0.0 cece eee ee Pees. | 100 Pooe foo eed pee po. 
Zellerbach Paper (pfd.).........................f 000d... pee pee pee peo pe poe e. 
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UNLISTED SECURITIES 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1920 


September] October | November] December 


Low | High] Low | High] Low | High] Low | High 


NT ee ee eed 


May June 


Low | High| Low | High] Low | High] Low |High 


eS ee, eed 


dened egal eens tans | Sedat 103 | 1044] 105 | 102] 103 | 99 | 100 ].....] 101 | 100 | 101 
eka 65 fo... f.....f.....| 60] 69} 70] 673] 70]..... 70].....) 69} 69] 71 
cai BE atlestruclabecs Ineceeb aah OM ecaah, | el sen haedleedie etl aa lsaend 
FGOr | BO! Ae aeaalicssccel ata et eieediiaac thous aed ngaall cea ateonadll, Wortcanay aces 
aie ares eee beaten Bek cea eat Mates cue aniesitee| ater eaten a ora 
05 longntieass 
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UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 
STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco, Cal. 


BONDS ——— |_——_]——_|—_—_—_]—_—__|___|_"- 
Low | High} Low | High] Low 
Alameda Farms Co., 60¢......0..0...............Je0...f00...Je0..-fo 00 - 
* Associated Oil, Ist Ref. eG atthe puna oe Oe beh scetsta Wee rated tev Se O637..... 
*Bay Counties Power, 2d 6 Fics deiadhetc torte dt a testi Mt ice Malt ie aail dist Sam alll cee eMAL ee sees sa ae a 

California Northwestern, Ist.5€¢.................fh....]....-[.....].... fee. -d.. 0. eee. 

California Wine Association, 5M Pein ted ie est aogron se Gk Sole 2 ae [on oe, Mere ol real ake ane g 
Central California T poe fos Lae eat ne 343) 3730. .... 5 re 

Central Oakland L. re ee a re re i allla eae 

Conedrdia: Ciiby 362s ecco od oe baat eae ioe oles Mert sacl fe cule ohh oles vee ee | tek 

Consolidated lectric, DN ete Bathe Tadd techs ease teen My ell sateen Mie cdeea AAA 
*Crocker Hotel Co., 5! oe Te ee eRe Rete ae PORN eee ewes eer ee (area 

*Kast Bay Water Notes, OC eee tite teatebabvar tL abeeace) OO tee ss dec acl auane eae tine ees 

Edison Electric¢ of L. ae Ae OTe ee TELE (mre) Cert meee | ar) eee 

General Petroleum Notes, 6%...................J.....f,.... 000 fee peepee. 

*Great Western Power, (c OU) 8 irene nee: 993} 1007] 993] 101 | 993 

Insurance Exchange. Blast es Nah add ees ceca talons eae ee Cue: OOD sp aul bs be Ae ene: Sea CaN pos oe 
*Mt. Whitney Power & Electric, 60. .............J..... ON: Baek laine Tbk gar’ 

Oakland Transit Co., Ist Cons., 60¢....0.........P.0...J....-fe...-f200. fhe fe ee. 
*Pacifie Light & Power, Ist 5% ...0..0000.00.00.... S41 / 8)5[..... 83 | 83 g : 
*Pacifie Light & Power, Ref., 5°).................f.....]..... feo. f. 0 ee pe hee. 

Palace Hotel, 6%. .....0.0.0.00 000000000 cee Pee. 95 | 943) 9531 942) 9: 

*Rolph Nav. & Coal, Ist (ee ey te ere eta FRE See O8se kei ihse x [peat ales cee 

S.-F. Div Dock C0635 64286 a acewei ae seawdad idan ds BOs oe Gill eae VAs cece ae eS ote tiled 4 
*S. F. Gas & Electric Une: | ie: © fon a ome TL), CFE e5 ds rer ere 

S. F. & San Joaquin Valley, 5 Sverre cee re cen Peewee (Cares: eae 92] 91 

S. F., O. & S.J. “Key Route, ” 2d 5 Ee iocees hats ch Site coe Mare ce chill a costae uns aoe’ Be eth Buss Reh tend Ost 2 a ame da 

San Joaquin Light & Power, B, 5°%..............].....].....0...- 

San Joaquin Light & Power, B, 6 eee rere es ere eer) eee (eee eee 

San Joaquin Light & Power, C, 60............. Je... fees eee fee pees 

San Joaquin Light & Power, D, Ae eer eee (oar 1003]. .... 1004]... .. 

Santa Cruz Portland Cement, 6! 7 eRe eT aa eee! eee on Seer Pet Aree! eee 
*Sierra & S. F. Power, Ist 500.......0.0.0........f0....).0... 30 ol 303 

South Yuba Water, 6%. ..00000..0...............J000..)0... P02. do epee dee. 

South Pacifie Coast, 407. 00000000.00.0.000.0 000... 85 | Soup... do... pee de. 

*Southern California Kdison Gen. & Ref., 60¢..... .J0000.]..... 8331 88 | 873 

*Southern California Gas, Ist 60¢.................f0..........J00.. F002... fh0... 
*United R. R. of S. BF. 406. 000000000000. 000.00.0.. 26.5) Blgle se see beds 32 

Western Pacific R. R., rile. Os be ie aes Secale eStats eee kalba cee 
*Western States Gas, 5! er Ree wn ers ee ri aes Oe, (Ce nOran (CREE (EME mEt 
*Vosemite Valleys. Ist5o o.oo oooh aciac eee epived cafe nes dbak cafecow dl ecsosbiares 

*2°¢ Income Tax paid by Corporation. ‘ 
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UNLISTED SECURITIES 


RANGE OF SALES AT THE SAN FRANCISCO 


d10 


STOCK AND BOND EXCHANGE, FOR THE YEAR 1921 


As compiled by San Francisco Quotation Service, Room 601, Kohl Building, San Francisco, Cal. 


_ January February | March April 
STOCKS —_ | ——_ | —_|—_]——__ 
Low High} Low | High] Low | High] Low | High 
INSURANCE 
West: Const-Lileies es ceh6 oe doGn te eben eeeb aed ote Wletadslesass 1.373/1. 60 J... 0f.... fhe. feo .. 
Western States Life.........00.0000000000.00..000-fe ene. 11a]... 11i]..... 113y) 11 11} 
BANK 
Baik woh Tally: 6 oes os od edhe ba Bed ede eer ese 196 | 199 | 198 200 200 | 2003] 2003] 201 
First National Bank Oakland.........0.......0.. 0 0...f.....fe 0... 240 ]..... 240].....}..... 
Wells Fargo Nevada National Bank..............].. ...| 160 ]..... 162} 155 | 1623].....] 1573 
RAILROAD 
CMECAN DAO sna 2 4 soho 8 eek Set ESR Lewd OS As a ee SL leet ods LOsh es lee Bea 
Western Pacifie (pfd.)......000.0000000 0000.00.08 085 69 | 7141 65 | 714] 673] 71 65 | 67} 
Western Pacific (common)....................... 26 | 273) 25] 26] 233) 2831 25] 273 
SUGAR 
PACA UC OTs Fak ek ae eee Se oe ee 303) 3237..... 34 ]..... 7 es 
Honolulu Plantation....0....0..0.0.0..0..00..0.... 60 |} 654] 63 | 68] 653] 673] 57 | 65} 
Wilauea Sugar. .....0..0........ FOR eee ee eee eee reer, [ere ye 153]..... | Eig ee pereeaet 
MeBrvde Sugar.......0...000 0000000000000 cece ee Pee doce, 12} 133]..... 143]..... 12 
Watlsltia. SUZEE soc ihcinene dey Mead nt amet soe andl wate dese dh esae letek Heote Weeds easy’ 253 
OIL 
Boston & Pacifie Oil... 000000. eer! | eeneee 4 (eebeanen| ae oy) pares Olea. 3 
Claremont OW ise oo ube c20 oe 2G se baw ea eet Stl: Belek ets eek beet Oa ictachowse 4 
Conse Nita Olen «34s Rive ost Bee Fee wens: 15 | 17 14 16 5 15 10 | 12 
Considine Martin Oil... 0000000000000... 0...0025. 1.90 {2.00 }1.90 [3.50 [2.75 {3.00 12.75 13.75 
Honolulu Cons. Oil... 0000000000000... .0...00000- 43) 53 a) 6 6O8t 45))0COS AP 4 OS 
M. J. & M. & M. Cons. Oil....... a iicias eaten 17} 19 ].....]..... 15 | 17 1]..... 16 
National Pacifie Oil.... 0000000000000... 00.0.0... fee ee. 13 ]..... 12 eden | 2a eeaieraed [Eemer 
PROVO AOA ieee fe ie hs Men ad oe ce aan ual Peete ee ait aie ake aad 33 | 373, 347) 39 
- Palmer Union Oil (pfd.)......0.0.000..0.00.0..0....fe00.- OG bo 2x ol hee a Ma atc 20] 16] 20 
Palmer Union Oil (common).................... 0p... [2.2.00 008. Oo ceacben xs sleee clots 
| Standard Oil Co. of California................... 303 | 323 | 294 | 310 | 2973] 3063] t743) 783 
_ MISCELLANEOUS 
California Wine Association (pfd.)...............f....-[.... R00... 94] 94] O4F.....]..... 
(C‘alifornia Wine (common)....................--. 149}| 157 | 144 | 150 | 144 | 149 | 143 | 144 
Catyol cP ariss(Ol Ge cats belong See heen ed Sed Deed ae cI ile ED oe 925) 925) 92 ase ce: 
Cvpress Lawn Improvement.....................fee..0).... Bee. fe. pee. | eed eee 
East Bav Water (common)......................p..-.. OPA y aca dvalicgd ey Mana hols eG 2 a ies wcll aa 
edbirigels WOpperits <2.d ated due os de 5 eh a ho GO ee wane 70 | 95] 80] 907 65] 84] GO] 85 
G;oodyear Tire & Rubber of Cal. (pfd.)........... 513] 547 48 | S4b]..... 50 | 358i) 64 
, Great Western Power (pfd.).....................f.0... 2) eigt ohestnes 82 | 85]..... 85 
Moorhead Laboratories. .............0. 0.0.0 .0005. 14; 25] 24] 407 18| 28] 19] 27 
Orpheum Circuit (common)......................fe....f...5. 27 | 2711 27) 27i1..... 28 
+ COWL DEME: (DIG; swath bones a 4 nents ae hater apne @ oe acta arta 100 } 99} 993} 99] 100]..... 993 
' Pacific Portland Cement........................J00... 10 [es eee 2: T2043 deh: 70 
Santa Cruz Portland Cement....................fe....].... fe... 80 ]..... S23]... .. 85 
*Not paid. ** Assessment paid. 


tPar value reduced from $100 to $25; 4 shares new stock for each one old. 
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THE SAN FRANCISCO STOCK & BOND EXCHANGE. 


Quotations as of March 1, 1913. 
REVISED AND COMPILED BY SUTRO & CO. 


U. S. BONOS 


4% Quarterly Coupon (new) 11314 


MISCELLANEOUS BONDS 


Alameda Artesian W. Co. 5% ........ - 98 
Associated Ol] Co. 6% woo. lee 
Bay Countie:;; Power Co. 5%.... 101 
Cal. Central Gas & Elec. 55.... 102 
Cal. Eee Gen. Co. Ser. A. 


California St. Cable Co, 5%.... 101 

California Wine Assn. 566........ 000... 
Cen. Cal. Bes See 95 
City Electric Co. 89%................ 
Coast Counties L. & P. 5%.... 94% 95 
Contra Costa Water Co. 5%.... 99 
Contra Costa Genl. Mtg. 5% 97 
Edison Elec. Co. of L. A. 5% 102 


Edison Light & Power 6%.... 106% 
E. I. du P. de Nem., Pdr. 


First Federal Trust Co. 5%.... 
Ferries & Cliff House Ry. 655 100% 
Great Western Power Co. 56% 86% 86% 
Hawaiian Com’! & 8. 5%........ 1011 
Honolulu R. T. & L. Co. 6%... 
Lake Tahoe Ry. & T. Co. 5% .......... 97 
Long Beach Con. Gas. Co..... 100% 
Los Angeles Elec. Co. 5%........ 
Ios Angeles Gas & Elec. Co. 


Ce rere er ere ee rrr 


Traction Co. 


Los Angeles Ry. 596... ccs ccccceseee 
Los Angeles Ry. Corp. 5%.... 96% 
Los Angeles Light’g Gd. 59%.... 


Owen sercce 
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Bid Asked 


L. A. Pac. R. R. 1st Con. Mtg. 


L. A. Pac. R. R. of Cal. 6%.... 99 
Marin Water & Power Co. 5% 
Mkt. St. Ry. 1st Con. Mtg. 55% .......... 


Midland Count’s G. & El. 6% 99% 
Mt. Whitney 696.....00. cc. 102 
M. V. & Mt. Tamal's S. Ry. 
Bo a i atest igh et Aaa: 100 
Natomas Con. of Cal. 6% 
(Am. Issue) ..0.0.0....ccccccccccccecee 94%, 
Natomas Cons. 2nd 6°% ............. 100 


North’n Ry. Co. (of Cal.) 5% 108% 
Northern Cal. Railway 5%.... 
Northern Cal. Power Co. 5% 
Northern Cal. Power Con. 5% 90% 
Northern Electric Co. 556.0000... cc 


Oakland & Antioch Ry. 5%... 83 


Oakland Gas, Light & H. 6% 100 
Oakland Transit Co. 6%%............ 107 
Oakland Transit 66 ......000......... 103 
Oakland Transit Con. 5%%........ 101% 
Oakland Traction Con. 5%...... ._....... 
Oakland Traction Co. 840.0000. ce. ss 
Oakland Water Co. gtd. 5%..... 97 
Omnibus Cable Ry. 696.0... cesses 
Oro Electric Corp. 6% ............ 98 14 
Orpheum 696 oon weeeeeeececcccncscsececece 10314 
Pacific Gas. Imp. 496.0... 893, 
Pacific Gas & Elec. Co. 5%... 89% 
Pacific Electric Ry. Co. 5%.... 104% 


Pacific Light & Power Co. 5% .......... 


Pac. Light & Power (Gtd.) 

OO". secrete cache mete oe ated has 
Pac. Tel. & Tel. Co. 5.0.0.0. 99% 
Park & Ocean R. R. 6%.......0... 100 


Peoples’ Water Co. 5%.......0.... 8134 


Sacto. Elec. Gas & Ry. 5%.... 102% 


wecccrcece 


ereweweace 


DIRECTORY OF DIRECTORS 


Bid Asked 
Sac. & Woodland R. R. 5%.... 95% ww... 
San Joaquin Light & Power 

Os Secea cat rseiastn kc unohet a Scsaascee te 100% we... 
San Joaquin L. & P. Cor. 

(Ser, A) 696 wuccccccccccscssssecccssccesee eeeesouees 10214 
S. F. Electric Railways 5%.... .......... 90 
S. F. Napa & Calistoga Ry. 

GG siceirpes lea tetra en eet oer ee 102 
S. F. & North Pacific R. R. 

Boo. verse hacer sete ats a ea oe ce 103 10319 
S. F., Oak. & San. Jose Ry. 

BUG. eosin eae wi ew SOME La 
S. F., Oak. & S..J. Ry. 2nd 

1, 0 ss 9 ee oe 943, 9514 


ae ee ee cee ea ee 86 


414% 


ee ee ee ree rer fer er errr ery 


101 


Cr eo er eer Serer re reer errr Tr rerr Ty 


Oa elie cies canadien 8814 
Sierra Ry. of Cal. 66%.....0.0000..... 100 
S. P. R. R. of C., Ist c. gtd. 

Doe. septal Bite eet seta ele oats Sete 
S. P. Branch Ry. of Cal. 6% 124 


S. P. R. R. Co. 1st Ref’d’g 4% 93 
Sperry Flour 696 oo... cecceccceeeeeeee 
S. V. Water Co. Gen. Mtg. 


OO Sah eG 9314 
United Gas & Elec. Co. 5%... wou... 
United R. R. of S. F. 4% ........ 6214 
Valley Counties Pow. Co. 6% 101 
Western Pac. 5% ...0....... eee 8614 

WATER STOCK 
Peoples Water Co. Pfd.o. cc. 
Peoples Water Co. Com............. 4 


Spring Valley Water Co......... 62 


GAS & ELECTRIC STOCKS 
N. Cal. Power Co. Con..u..... cece 
Oro Elec. Corp. (Pfd.)........0000..0 co.cc... 


Oro Elec. Corp. (Com.)......0.... 14% 
Oro Water, L. & P. Co........... 100 
Pacific Lighting Corp. Pfd..... 7434 
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Bid Asked 
Pacific Lighting Corp. Com..... 108 115 
Pacific Gas & Elec. Co. Com. 59% 60 
Pacific Gas & Elec. Co. Pfd. 90% 91 
INSURANCE STOCKS 
California Ins. Co. Par. $40... 72 wu... 
Fireman's Fund..............0.......... 240 246 
Pacific Coast Casualty Co....... 115 127 
Western States Life 2.0.0.0... 10% wee 
BANK STOCKS 
American National Bank........ | i ore 
Anglo Cal. Trust Co................. 126% 126% 
Anglo & L. P. Natl. Bank...... 162 15314 
Bank of California N. A......... 200 Secu: 
Central Natl. Bk. of Oak....... 160 170 
French American Bank............ 9714... 
First Natl. Bank of S. F......... 226% wetevecses 
First Natl. Bank of Oakland 210 © .......... 
Mercantile National Bank......... .......... 220 
Merchants Natl. Bank................ 90. «uses 
Oakland Bank of Savings........ 200° sees 
Savings Union Bank & Trust 245 eked 
Wells Fargo Nev. Natl............. 1700 ee. 
SAVINGS BANKS 
German Savings & Loan........ 3160 
Humboldt Savings Bank ........ .......... 129 
Mutual Savings Bank........000000..0 .....- 80 
Security Savings Bank............ 339 375 
STREET RAILROAD STOCKS 
California. scoxeiee Alera eee 124% ww... 
Central Cal. Traction... 1400 nw... 
Oakland & Antioch.................... 18% 20 
Oakland Antioch & Eastern.... 23 24 
S. F., Oak. Term Rys. A Pfd. .......... 80 
POWDER STOCKS 
E. I. du Pont de Nem. Pfd. 90 Betton 


E. I. du Pont de Nem. Com..... 185 
Giant Consolidated Co. ............ 119 
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Bid Asked 

SUGAR STOCKS 
Hawaiian Com’! & Sugar........ 344%, 3514 
Hawaiian Sugar Co. .......0.0... B43, 0 
Honokaa Sugar Co...20......c eee 7M 
Honolulu Plant. 20.00.0000... 271, 28 
Hutchinson Sugar Plantation 164%) 2.0000... 
Kilauea Sugar Plantation C. 12 2... 
Onomea Sugar Co......0.....0....00 S2:- ested ts 
Paauhau &S. P. Co...00.....0020.222.00.... 16% siete: 
Union Sugar Co... ee 27% = 330 
OIL STOCKS 

Amalgamated Oil Co. .............. 8400 
Associated Oil Co........2.0.. 441, 44% 
General Petroleum .................... 27 ' 28 
Honolulu Oil Cons.................0.. 1.07% wo. 
Pacific Crude Oil Co................. 45c 50¢ 
Standard Oil of Cal... 171 iia tey 
Sterling Oil & Dev. Co. ............ 1:06 - eee 
Union Oil Co. of Cal................ 91%Q  o..... % 
Union Provident Co...........0......... LOO eessedetec 
West Coast Oil Pfd....... TO! Segetute 
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Bid = Asked 
MISCELLANEOUS STOCKS 


Alaska Packers’ Ass'n....0000000.0 00.0... 90 
Armsby Co. of N. Y. Pfd...... 2.0... 100 
Cal. Fruit Canners Ass’n........ 116%) wa... 
Cal. Wine Ass'n Pfd... i. fe 85 
Cal. Wine Ass'n Com................. 463¢ 0 eee. 
NA@LOMBS: cocteccciccccdeec cess casei adevens cess W4Q  w. 
North Alaska Salmon Co... .0........ 1012 
Ocean Shore R. R....... ee 16 %6¢ ~ ees 
Orpheum Theatre ..000....... ek cece eee 2014 
Pacific Auxiliary Fire Alarm .......... 4% 
Pac. Coast Borax Co. Pfd....... 10012 101 
Pac. Coast Borax Co. Com..... | eee 
Pac. Tel. & Tel. Pfd......0.000 97 
Pac. Tel. & Tel. Com.......0.00. we 37% 
Philippine Tel. & T. Corp....... 24% 9.0... 
Realty Syndicate ....00.0000..... 133% 

Santa Cruz Portland Cement .......... 45 
Standard Portland Cement.... 1612. ......... 
Western Pac. R. Ru... 81 8% 


SECTION NINE. 
DIRECTORY OF DIRECTORS 
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INVESTMENT 
SECURITIES 


FRICK, MARTIN & COMPANY 


SUCCESSORS TO 
TORRANCE, MARSHALL & COMPANY 


111 WEST FOURTH STREET 
LOS ANGELES, CALIFORNIA 
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DIRECTORY OF DIRECTORS 


The following list contains the name and address, so far as can be 
ascertained, of every person who appears as a director in any of the companies 
represented in this work, with a list of all the companies of which he is a 
director. 


Letters have been addressed to each director asking for a full Hst of 
companies of which he is a director; where the information has been refused 
or no answer received, a star * has been placed opposite the name. Where 
no star appears, the list is official; where the star appears, the information has 
been obtained from other sources. 


Abbot, 8. L., 316 Montgomery St. 
Security Bank and Trust Co., Vice-Pres. 


*Abbott, William M., Holbrook Bldg. 
Market Street Railway Co., Vice-Pres. 
Metropolitan Ry. Co. 
San Francisco & San Mateo Electric Railway Co. 
South San Francisco Railroad & Power Co. 
Sutro Railroad Co. 


*Ackerman, Irving C., 281 O’Farrell St. 
Seventh & Broadway Building Co., Pres. 


*Adams, F. B., 5 Nassau St., New York. 
Air Reduction Co., Chairman. 
Atlantic Coast Line R. R. 
Atlantic Fruit Co. 

Belt Line Railway of Alabama. 
Chicago, Indianapolis & Louisville R. R. 
International Motor Truck Corp. 
Lima Locomotive Works. 
Louisville & Nashville R. R. 
Morton & Co., Inc. 

New Boston Lands Co. 

Old Dominion Trust Co. 

Union Oil Co. (of Delaware). 
Van Blerck Marine Motor Co. 
Vinton Colliery Co. 

W. A. Harriman & Co. 

West India Sugar Finance Corp. 
Wright Aeronautical Corp. 


*Adam, Thos. B., Santa Maria, Cal. 
: Santa Maria Gas Co., Vice-Pres. 


Adameon, Arthur R., Boyle & Slauson Aves., Huntington Park. 
First National Bank of Huntington Park. 
Hercules Foundries, Inc., Vice-Pres. 
Tropico Potteries, Inc. 
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*Adamson, Balfour D., Balfour, Guthrie & Co., Balfour Bldg. 
Alaska Packers Assn. 
Balfour Building, Incorporated, Vice-Pres. 
California Packing Corp. 
Shell Oil Co. of Cal. 


Adamson, R. R., 1120 Trust & Savings Bldg., Los Angeles. 
Artesian Water Co. 
Maclay Rancho Water Co. 
Rindge Co. 
Rindge Land & Navigation Co., Los Angeles. 


Ainsworth, Dr. F. K., Southern Pacific General Offices, 65 Market St. 
Central Pacific Railway Co. 
Southern Pacific Railroad Co. 
South Pacific Coast Railway Co. 
Sunset Development Co. 


Ainsworth, H. B., Wells Fargo Nevada Nat. Bank. 
Wells Fargo Nevada Nat. Bank, Vice-Pres. . 


Ainsworth, J. C., U. S. National Bank, Portland, Ore. 
Columbia Basin Wool Warehouse Co., Portland. 
Federal Reserve Bank of Portland. 
Pacific Power & Light Co., Portland. 
Pacific Telephone & Telegraph Co. 
Portland Cattle & Loan Co., Portland. 
Portland Railway, Light & Power Co., Portland. 
U. S. National Bank, Portland, Pres. 


*Alanson, Bertram E., 251 Montgomery St. 
Central California Traction Co. 
Federal Telegraph Co. 
Northern Fisheries Co., Inc. 


Ailberger, W. R., Key System Bldg., Oakland. 
First National Bank of Oakland. 
First Savings Bank of Oakland. 
Oakland Terminal Co., Pres. 
San Francisco-Oakland Terminal Railways, Vice-Pres. 


*Aibers, Mrs. Bernard, 332 Pine St. 
Albers Bros. Milling Co. 


*Albers, Frank, 332 Pine St. 
Albers Bros. Milling Co. 


*Albers, G., 332 Pine St. 
Albers Bros. Milling Co., Pres. 


*Albers, William, 332 Pine St. 
Albers Bros. Milling Co., Vice-Pres. 


Alexander, James S., National Bank of Commerce in New York. 
American Express Co. 
American Foreign Securities Corp. 
American Railway Express Co. 
American Surety Co., Trustee. 
American Telephone & Telegraph Co. 
Bank for Savings in the City of New York, The, Trustee. 
Federal Reserve Bank of New York. 
Foreign Finance Corp. 
French American Banking Corp., Chairman. 
Mercantile Safe Deposit Co., The, Trustee. 
National Bank of Commerce in New York, Pres. 
Pacific Oil Co. of Delaware. 
Prudential Insurance Co. of America, The. 
United States Rubber Co. 
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Alexander, Jesse B., 201 Citizens National Bank Bldg., Los Angeles. 
Citizens National Bank of Los Angeles. 
Globe Grain & Milling Co., Los Angeles, 1st Vice-Pres. 
Pacific Commercial Warehouse, Inc., Vice-Pres. 
Spreckels Bros. Commercial Co., Vice-Pres. 


*Alexander, James G., Central Trust Co., Chicago. : 
Orpheum Circuit, Inc. 


*Alexander, W. M., 310 Sansome St. 
Alexander & Baldwin, Ltd., Pres. 
California & Hawaiian Sugar Refining Co., Pres. 
Hawaiian Commercial & Sugar Co., Vice-Pres. 
Home Fire & Marine Insurance Co. 
Honolulu Consolidated Oil Co., 3rd Vice-Pres. 
Matson Navigation Co., Vice-Pres. 


Allen, Frederic W., Lee, Higginson & Co., 43 Exchange Place, New York. 
Air Reduction Company, Inc. 
Barnsdall Corp. 

Chicago & Eastern Ill. R. R. Co. 
Colorado Power Co. 

Great Falls Power Co. 

Lima Locomotive Works, Inc. 
Merchant Ship Building Corp. 
Midvale Steel & Ordnance Co. 
Montana Power Co. 

Nash Motors Co. 

National Surety Co. 

Simmons Co., The. 

St. Louis-San Francisco R. R. Co. 
Southern Wheel Company. 
Union Oil Co. of Delaware. 


Allen, W. H., 17 East 42nd St., New York. 
Central Pet. Co., Pres. 
Commonwealth Pet. Corp. 
Eddystone Oil Corp. 

Union Oil Co. of Del., Vice-Pres. 
United Western Cons. Oil Co. 


Allen, William H., Jr., Title Ins. Bldg., Los Angeles. 
Carmel Cattle Co., Los Angeles, Pres. 
Continental Oil Co. of Los Angeles, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 

Ojai Oil Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles, Pres. 


Allen, Wyatt H., 245 California St. 
Bankers’ Investment Co. 
First Federal Trust Co. 
First National Bank. 
First National Bank of Rio Vista. 
Henry F. Allen, Inc., Pres. 
H. F. Allen Estate Co., Pres. 


*Allison, A. B., Merchants National Bank Bldg., Los Angeles. 
Buick Oil] Co., Los Angeles. 


*Ames, F. Lothrop, Ames Bldg., Boston. 
American Agricultural Chemical Co. 
Butte and Superior Mining Co. 
Calaveras Copper Co. 


(Continued on next page) 
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Chicago Junction Railwavs and Union Stock Yards Co. 
First National Bank of Easton. 

Free Hospital for Women. 

Marysville Dredging Co., Pres. 

North Easton Savings Bank, Pres. 

Old Colony Trust Co. 

Petroleum Heat and Power Co. 

Washington Mills Emery Manufacturing Co. 

Western Power Co., Jersey City. 

Western Power Corp., New York, Pres. 


_ Anderson, Alden, Capital National Bank, Sacramento. 
Associated Oil Co. 

Capital National Bank, Sacramento, Pres. 
Central California Traction Co., Vice-Pres. 
Citizens’ Bank of Oak Park. 

Colfax Bank. 

Fairoaks Bank. 

Placer County Bank, Pres. 

Red Bluff National Bank, Vice-Pres. 
Redding National Bank, Pres. 

Roseville Banking Co., Vice-Pres. 
Sacramento Hotel Co., Pres. 

Sterling Oil & Development Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 

West Coast Life Insurance Co. 


Anderson, Frank B., The Bank of California National Assn. 
Alaska Packers Assn. , 
Bank of California National Assn., The, Pres. 
California Gas & Electric Corporation. 

California & Hawaiian Sugar Refining Co. 
California Packing Corp. ; 
Fireman’s Fund Insurance Co. 

Hawaiian Commercial & Sugar Co. 
Insurance Exchange. 

Leland Stanford Jr. University, Trustee. 
Miller & Lux., Inc., Vice-Pres. 

Mission Bank, Vice-Pres. 

Natomas Co. of Cal., Pres. 

Pacific Gas & Electric Co. 

San Francisco Gas & Electric Co. 

San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 

United Railroads of S. F. Reorganization Committee. 


Anderson, J. C., Security Bldg., Los Angeles. 
Huasteca Petroleum Co. 
Mexican Petroleum Co., Ltd., of Del. 
Pan American Petroleum Co., Vice-Pres. 
Pan American Petroleum & Transport Co. 


Andrews, Gen. Avery D., 233 Broadway, New York. 
American Exchange National Bank, New York. 
Asiatic Petroleum Co. (New York) Ltd., Chairman. 
Asiatic Petroleum Storage Co. (Panama), Ltd., N. Y., Chairman. 
Caribbean Petroleum Co., Phila. 
Central National Bank, Phila. 
Gold Shell Steamship Co., S. F. 
Matador Petroleum Co., Cheyenne, Wyoming, Chairman. 
Mexican Eagle Petroleum Co., Mexico. 
New Orleans Refining Co., Chairman. 
Ozark Pipe Line Corp., St. Louis, Chairman. 


(Continued on next page) 
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Pearl Shell Steamship Co., S. F. 
Petroleum Utensils Co., Phila. 


Roxana Petroleum Corp., St. Louis, Chairman. 


Shell Co. of Calif., S. F., Chairman. 
Shell Co. of Canada, Montreal, Chairman. 
Silver Shell Steamship Co., S. F. 


*Andrews, A. M., Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


*Andrews, J. 8., 666 Market St. 
Madison Realty Co. 
Sacramento Gas Co., Sacramento. 


*Arlett, Arthur. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


*Armour, J. Ogden, Chicago, III. 
Sutter Basin Co. 


Armsby, George N., 454 California St. 
Blair & Company, Inc., Vice-Pres. 
California Packing Corp., Vice-Pres. 
Emerson Brantingham Co. 
Moredall Realty Co. 
Sussex Realty Co. 


Armsby, J. K., 101 California St. 
Armsby Preserving Co., Pres. 
Bank of Tamalpais, San Rafael. 
California Packing Corp., Chairman. 
California Fruit Canners’ Association, Pres. 
Central California Canneries, Pres. 
Consumers Fruit Co., Pres. 
First Bank of San Anselmo, The, Vice-Pres. 
Kings River Packing Co., Pres. 
Mercantile Trust Co. 
Rio Vista Canning Co., Pres, 
Selma Canning Co., Pres. 
Southern California Packing Co., Pres. 
Sunkist Co., Pres. 
Western Fruit Packing Co., Pres. 
Visalia Fruit and Land Co., Pres. 


Armstrong, E. D., Hercules, Cal. 
Bank of Pinole, Pinole, Cal. 
Contra Costa Realty Co., Richmond. 


Arnold, C. E., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Arnstein, W., 305 Hobart Bidg. 
Alexander Boyd Estate Co. 
Nevada County Narrow Gauge R., R. 
Sacramento Valley & Eastern Ry. 
San Francisco-Sacramento Railroad Co., Pres. 
Shasta Zinc & Copper Co., Pres. 
Western Properties & Development Co., Pres. 


*Astley, W., Tajo Bldg., Los Angeles. 
Coiumbia Oil Producing Co., Fullerton. 
Puente Oil Co., Fullerton. 


Athearn, F. G., Balboa Bldg. 
Amador Central R. R., Martell, Vice-Pres. 
Baker-Vawter Co, of Cal., Pres. 
Granberg Meter Co., Vice-Pres. 
L. G. Wolf Company, Vice-Pres. - 
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Atherton, C. H., Honolulu, T. H. 
Bank of Hawaii, Ltd., Honolulu. 
Castle & Cooke, Ltd., Honolulu. 
E. O. Hall & Son, Ltd., Vice-Pres. 
Ewa Plantation Co. 
Hawalian Electric Co., Ltd. 
Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Hawalian Fertilizer Co., Ltd. 
Honolulu Construction & Draying Co., Vice-Pres. 
Honolulu Rapid Transit & Land Co. 
McCabe, Hamilton & Renny Co., Ltd. 
Mutual Telephone Co., Ltd., 1st Vice-Pres. 
Oahu Railway & Land Co. 
Pearl Harbor Traction Co., Ltd. 
Union Mill Co., Pres. 
Walalua Agricultural Co., Ltd. 
Young Bros., Ltd., Vice-Pres. 


Atherton, F. C., Honolulu, T. H. 
American Factors, Ltd., Vice-Pres. 
Apokaa Sugar Co., Ltd. 
Bank of Hawaii, Ltd. 
Castle & Cooke, Ltd., Vice-Pres. 
Ewa Plantation Co., Vice-Pres. 
Haiku Sugar Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Vice-Pres. 
Hawaiian Trust Co., Ltd. 
Honolulu Star-Bulletin, Ltd., Pres. 
J. B. Atherton Estate, Ltd. 
Kohala Land Co., Vice-Pres. 
Kohala Sugar Co., Vice-Pres. 
Maui Agricultural Co. 
Oahu Sugar Co., Ltd., Honolulu. 
Paia Plantation Co., Vice-Pres. 
Waiahole Water Co. 
Waialua Agricultural Co., Ltd., Vice-Pres. 


*Avila, A., Portuguese-American Bank. 
Portuguese-American Bank. 


*Ayer, C. F., Oliver Bldg., Boston. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


Ayers, R. M., c/o The Owl Drug Co., Los Angeles. 
The Owl Drug Co. 


Bachelder, Carl A., Balboa Bldg. 
Holt Brothers Co. 
Holt Manufacturing Co., The, Stockton. 


*Bachman, Arthur 8S., S. Bachman & Co., Front & Commercial Sts. 
Orpheum Theater & Realty Co. 
S. Bachman & Co., Pres. 


Bachman, W. N., 87 First St. 
Lazare Klein Co. 


*Bacigalupi, D. E., 21 Columbus Ave. 
Coiumbus Savings & Loan Society. 


*Bacigalup!, Gaetano, Columbus Savings & Loan Society. 
Columbus Savings & Loan Society, Pres. 


*Bacigalupi, James A., Bank of Italy. 
Bank of Italy, Vice-Pres. 
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Bacigalupi, Dr. L. O., 925 Hyde St. 
Bank of Italy. 


*Bacon, E. E., Merchants Nat’l Bank Bldg., Los Angeles. 
Tropico Potteries, Inc., Los Angeles. 


Baer, John Willis, Pasadena. 
Baer-Brown-Parsons Co., Los Angeles. 
Federal Reserve Bank of San Francisco. 
Los Angeles Trust & Savings Bank. 
Union National Bank of Pasadena. 
Union Trust & Savings Bank of Pasadena. 


Bain, Ferdinand R., 724 S. Spring St., Los Angeles. 
Republic Petroleum Co., Vice-Pres. 
Southern Counties Gas Co., Los Angeles, Pres. 
Southern Counties Gas Security Co., Chicago. 


*Baird, W. H., Honolulu, T. H. 
Honokaa Sugar Co., Honolulu, Vice-Pres. 
Pepeekeo Sugar Co., Honolulu, Vice-Pres. 


Baker, Fred L., Baker Iron Works, 912 N. Broadway, Los Angeles. 


Automobile Club of Southern California. 

Baker Iron Works, Los Angeles, Pres. 

Harbor View Land Co. 

Los Angeles Shipbuilding & Dry Dock Co., Pres. 
Prudential Petroleum Co. ° 

Wallace Refineries. 


Baker, M. P., 123 West Chapel St., Santa Maria. 
Pinal Dome Corp. 
Santa Maria Gas Co. 


Baker, Murray M., Peoria, III. 


Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Merchants & Illinois National Bank, Peoria, Ill. 


Baker, Philip S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Co., Pres. 
Baker, Hamilton & Pacific Co., 2nd Vice-Pres. 


Balch, A. C., 805 Garland Bldg., Los Angeles. 
Auto Club of Southern Cal. 
California Stock Corp., Vice-Pres. 
Bakersfield Gas & Electric Light Co., Vice-Pres. 
Bakersfield & Kern Electric Ry Co., Pres. 
Crags Land Co. 
El Molino Co., Vice-Pres. 
Fresno City Water Co., Pres. 
Fresno City Water Corp., Pres. 
Kearney Boulevard Heights Co., Pres. 
Kings River Reclamation Co. 
Lerdo Land Co., Pres. 
Lerdo Water Co., Pres. 
Midland Counties Gas & Electric Co., Pres. 
Midland Counties Public Service Corp., Pres. 
Midway Gas Co., Vice-Pres. 
Power Transit & Light Co., Pres. 
Producers Gas & Fuel Co., Vice-Pres. 
San Joaquin Holding Co., Pres. 
San Joaquin Light & Power Co., Vice-Pres. 


(Continued on next page) 
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San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Vice-Pres. 

Southern California Gas Co., Los Angeles, Vice-Pres. 
Summit Lake Investment Co., Vice-Pres. 

Valley Natural Gas Co., Pres. 


*Baldwin, Alexander R., Mills Bldg. 


Denver & Rio Grande R. R., Receiver. 

Denver Union Terminal Railway. 

Indian Valley Ry. Co. 

Pueblo Union Depot & Railroad Co., Pres. 

Rio Grande Junction Railway. 

Rio Grande Southern Railroad, Pres. 

Rio Grande & Southwestern Railroad. 

Salt Lake City Union Depot & R. R. Co., Vice-Pres. 
Standard Realty & Development Co., Vice-Pres. 
Tidewater Southern Ry. Co., Vice-Pres. 
Western Pacific R. R. Co., Vice-Pres. 

Western Realty Co., Pres. 


Baldwin, A. N., 9 Main St. 


Central California Traction Co. 

New Center Oil Co. 

Northern Oil Co. 

Northwestern Electric Co., Vice-rres. 
Reno Traction Co. 


Baldwin, F. F., Alaska Commercial Bldg. 


Alexander & Baldwin, Ltd. 

Baldwin National Bank, Vice-Pres. 

East Maui Irrigation Co., Ist Vice-Pres. 
Fred Baldwin Memorial Home, Inc. 
Hawaiian Commercial & Sugar Co., Pres. 
Henry P. Baldwin, Ltd. 

Kahului R. R. Co., Pres. 

Maui Land & R. R. Co. 

Nahiku Sugar Co., Vice-Pres. 


Ball, W. F., 410 West 7th St., Los Angeles. 


Bartlett Music Co., Vice-Pres. 
Fullerton Oil Co., Fullerton, Vice-Pres. 
Mortgage Guarantee Co., Los Angeles. 


Ballard, R. H., Edison Bldg., Los Angeles, 


Ballard Bros. Co., Pres. 

Los Angeles Fire Alarm Co., Vice-Pres. 
Santa Barbara Electric Co., Vice-Pres. 
Southern California Edison Co., Vice-Pres. 


Bangs, Benjamin, Kohl Bldg. 


Spring Valley Water Co. 


*Banning, Wm., Los Angeles. 


Santa Catalina Island Co., Los Angeles, Vice-Pres. 
Wilmington Transportation Co., Vice-Pres. 


Baptista, Jose, Portuguese-American Bank. 


Portuguese-American Bank. 


Barker, C. A., 724 So. Broadway, Los Angeles. 


Barker Bros., Inc., Los Angeles. 


Barker, C. H., 724 So. Broadway, Los Angeles. 


Barker Bros., Inc., Los Angeles, Vice-Pres. 
McClellan Mfg. Co., Los Angeles, Vice-Pres. 
Southern Calif. Baptist Convention Board, Los Angeles. 
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*Barker, C. L., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Barker, E. P., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


“Barker, W. A., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles, Pres. 
Chamber of Commerce, Los Angeles. 
Commercial Federation of Southern California. 
Farm Lands Purchasing Company. 
Fullerton Oll Co., Fullerton. 
Globe Cotton Seed Mills, Los Angeles. 
Hobbs Storage Battery Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Morris Plan Banking Co., Los Angeles. 


*Barlow, C. A., Brower Bldg., Bakersfield. 
Orosi Orange Land Co., Los Angeles. 
Section Twenty-Five Oil Co., Bakersfield. 


*Barlow, W. Jarvis, 616 Security Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. 
Security Trust & Savings Bank, Los Angeles. 


Barneberg, J. W., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo, Pres. 
Commercial Bank of San Luis Obispo, Pres. 
Obispo Oil Co., San Luis Obispo, Pres. 


*Barnes, A. C., Temescal Water Co., Corona. 
Temescal Water Co., Corona. 


Barnes, K. B., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Pineapple Products Co., Ltd. 


Barneson, John, Alaska Commercial Bldg. 
American Soda Products Co., Pres. 
Associated Terminals Co., Pres. 
Bankline Oil Co. 

Bank of California, N. A. 
Continental-Mexican Petroleum Co., Pres. 
Copeck Oil Co., Pres. 

Del Monte Properties Co. 

Dollar Steamship Co. 

General Petroleum Corp., Pres. 

General Pipe Line Co., Pres. 

General Steamship Corporation. 

Muriel Oil Co., Pres. 

National Pacific Oil Co., Pres. 
Panama-Pacific International Exposition Co 
Residential Development Co. 

San Mateo Improvement Co. 

Santa Barbara Improvement Co. 

State Oil Co. of California, Pres. 

Vishnu Oil Co. 


Barneson, John Leslie, Alaska Commercial Bldg. 
American Soda Products Co. 
Associated Terminals Co. 

Bankline Of! Co. 
Barneson-Hibberd Co. 


(Continued on next page) 
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Findex Co., The. 

General Petroleum Corp., 4th Vice-Pres. 
General Steamship Corp. 

Sauer Dough Oil Co. 

Trans-Oceanic Co. 


Barneson, Lionel T., 1003 Higgins Bldg., Los Angeles. 
Continental Mexican Petroleum Co., Vice-Pres. 
‘ General Petroleum Corp., lst Vice-Pres. 
General Pipe Line Co. 
National Pacific Oil Co., Los Angeles. 
Trumble Refining Co. 


Barrows, R. K., 433 California St. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Powder River Gold Dredging Co., Vice-Pres. 
Yuba Mfg. Co., Vice-Pres. 


Barsotti, C., 916 Kearny St. 
Banca Popolare Fugazi. 
Casa Coloniale Fugazi. 


Barthold, R. M., 101 California St. 
California Packing Corp., Vice-Pres. 
Canners League of California. 
El Central Orchard Co. 
Rio Vista Canning & Packing Co. 
Visalia Fruit & Land Co. 
Visalia Orchard Co. 


Bartle, John H., Monrovia, Cal. 
First National Bank, Monrovia, Pres. 
General Securities Corp., Los Angeles. 
Monrovia Savings Bank, Pres. 
Monrovia Telephone & Telegraph Co., Pres. 
Southern Counties Gas Co., Los Angeles. 
Spinks Crude Oil Co., Vice-Pres. 


*Baruch, Roland, Great Western Milling Co., 948 McGarry St., Los Angeles. 
Great Western Milling Co. 


Baruh, J. Y., Zellerbach Paper Co., Los Angeles. 
Zellerbach Paper Co. 


*Baruh, Marcus M., Englander Drayage & Warehouse Co., 635 Battery St. 
Englander Drayage & Warehouse Co., Vice-Pres. 
National Paper Products Co. 
Zellerbach-Levison Co. 
Zellerbach Paper Co. 


Bassett, H. F., Loma Prieta Lumber Co., Nevada Bank Bldg. 
Central Lumber Co., Gilroy. 
Consolidated Bituminous Rock Co. 
Gilroy Commercial Co. 
Southern Pacific Milling Co. 


Bateman, W. Q@., 27th and Vaughn Sts., Portland, Ore. 
Montgomery Ward & Co. of Calif., Oakland. 
Montgomery Ward Warehouse Corp., Portland, Pres. 


*Bates, Gladys M., 311 California St. 
Roberts Island Farms Co. 


*Bates, H. S., 311 California St. 
Roberts Island Farms Co., Pres. 
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Baurhyte, William, 645 So. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Vice-Pres. 


*Baxter, K. 
Junior Orpheum, Los Angeles. 
Junior Orpheum, San Francisco. 


Baxter, Thomas F., Holt Mfg. Co., Stockton. 
Holt Manufacturing Co., The, Stockton, Pres. 
Stockton Savings & Loan Bank. 


Beam, J. W., Barker Bros., Inc., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Beamer, R. F., Shreve Bldg. 
Philippine Plantation Co., Vice-Pres. 
Telephone Investment Corp., Vice-Pres. 


Beardsley, C. A., Fitzgerald, Abbott & Beardsley, Oakland Bank of Savings. 


Bldg., Oakland. 
Alameda City Land Co. 
Athens Athletic Club. 
Berkeley Thousand Oaks Realty Co. 
Elks Hall Assn. of Oakland. 
Sierra Orchards Co. 
Beaty, M. J., 17 East 42nd St., New York. 
Union Oil Co. of Delaware, Vice-Pres. 
*Beavers, E. H., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


*Beck, Martin, Palace Theater Bldg., New York. 
Orpheum Circuit Inc., Pres. 


*Beckett, Dr. W. W., Pacific Mutual Life Bldg., Los Angeles. 
California Delta Farms, Inc. 
California Hospital Co., Los Angeles. 
Central Business Properties. 
Citizens Trust & Savings Bank, Los Angeles. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Seaside Water Co. 
Sinaloa Realty Co. 


Bedford, Alfred C., 26 Broadway, New York. 
Electric Bond & Share Co., New York. 
Great Western Power Co. of Calif. 
Guaranty Trust Co. of New York. 
N. Y. Produce Exchange Safe Deposit & Storage Co. 
Pennsylvania Water & Power Co., New York. 
Pratt and Lambert, Inc., Buffalo. 
Self Winding Clock Co., Brooklyn. 
Standard Oil Co. of N. J. 
Thrift of Brooklyn, The. 


Begg, W. R., Hornblower, Miller & Garrison, New York. 
Diamond Match Co. 
Wilson & Co., Inc. 


Behan, John E., Spring Valley Water Co., 375 Sutter St. 
Contention Mines. 
Home Realty Co. 
India Basin Property Owisie' Assn. 
Spring Valley Water Co. 
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*Behrens, L. P., First National Bank, Redwood City. 
First Naticnal Bank of Redwood City, Pres. 
Redwood City Hotel Co., Pres. 
Redwood City Realty Co. 
Redwood City Transit Co., Pres. 
Redwood City Water Co. 
San Mateo County Savings Bank, Redwood City, Pres. 
West Coast Life Insurance Co. 


Belcher, F. J., Jr., Van Nuys Bldg., Los Angeles. 
Bank of Coronado, The. 
Escondido Land & Town Co. 
First National Bank of San Diego, The. 
San Diego Lands, Inc. 
San Diego Securities Co. 


Belcher, H. A., 200 Title Ins. Bldg., Los Angeles. 
Broadway Co., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fire-Proof Building Co., Los Angeles. 
R. A. Rowan Co., Los Angeles. 


Beleney, G., 201-205 Washington St. 
French American Bank. 


Belgrano, F. N., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Pres. 
Casa Coloniale Fugazi. 
Marine Holding Co. 


Belgrano, F. N., Jr.. Banca Popolare Fugazi. 
Western States Life Ins. Co. 


*Bennett, James S., Whittier, Cal. 
Whittier Water Co., Whittier. 


Bennett, O, D., 1015 Security Bldg., Los Angeles. 
American Oilfields Co., The. 
American Petroleum Co., The. 
Fairfield Petroleum Co., Los Angeles. 
Huasteca Petroleum Co., Los Angeles, 
Mexican Asphalt Paving & Construction Co. 
Mexican National Gas Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petrcleum Co., Ltd., of Del., Los Angeles, 
Mexican Petroleum Corp. 
Mexican Petroleum Corp. of Louisiana. 
Pan American Petroleum Co., Los Angeles. 


Bentley, C. H., California Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Fruit Canners Assn. 
California Packing Corp., Vice-Pres. 


Bentley, R. I., California Packing Corp., 101 California St. 
Alaska Packers Assn., Vice-Pres. 
Bank of California, N. A. 
California Fruit Canners Assn., 2nd Vice-Pres. 
California Packing Corp., Pres. 


*Berg, W. M., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The. 


*Berger, Otto A., 365 Market St. 
B. & C. Machinery Co., Hayward, Pres. 
Berger & Carter Company, Pres. 
Pacific Tool & Supply Co., Pres. 
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*Bergerot, J. A., 110 Sutter St. 
French American Bank. 


*Bernhardt, A. M. 
Glendora Cons. Mutual Irrigating Co. 


*Bernheim, A., Globe Grain & Milling Co., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 


“Bernstein, S. L., 87 First St. 
Lazare Klein Co., Vice-Pres. 


Berton, G. A., Berton & Compton, 519 California St. 
California Central Creameries. 


Best, C. L., C. L. Best Tractor Co., San Leandro. 
C. L. Best Tractor Co., Pres. 

Biddle, S. E., c/o Bank of Italy, Oakland. 
Cal. Mutual Bldg. & Loan Assn., Alameda. 
Citizens Nat’l Bank of Alameda. 
Citizens Savings Bank of Alameda. 
Stockholders Auxiliary Corp. 


*Bilicke, Mrs‘! Gladys, Citizens National Bank Bldg., Los Angeles. 
Bilicke-Rowan Commercial Building Co., Los Angeles. 
Century Building Co., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 


Bishop, E. F., C. Brewer & Co., Ltd., Honolulu, T. H. 
Bank of Hawaii, Ltd., Vice-Pres. 
Catton, Neil & Co., Ltd. 

C. Brewer & Co., Ltd., Honolulu, Pres. 
Hawaiian Agricultural Co., Vice-Pres. 
Hawalian Fertilizer Co., Ltd. 
Hawaiian Sugar Planters Assn., Pres. 
Hilo Sugar Co., Vice-Pres. 

Honomu Sugar Co., Pres. 

Mutual Telephone Co., Ltd., Pres. 
Olowalu Co. 

Onomea Sugar Co., Honolulu, Pres. 
Pepeekeo Sugar Co., Pres. 

Sugar Factors Co. 

Wailuku Sugar Co., Vice-Pres. 
Waimanalo Sugar Co. 


*Bishop, James H., Whittell Bldg. 
City Street Improvement Co., Vice-Pres. 
San Francisco & McKittrick Oil Co. 
Sisquoc Investment Co., Vice-Pres. 
Thomas B. Bishop Co., Pres. 


Bishop, Roy N., 411 Crocker Bldg. 
Los Flores Land & Oil Co. 
Northwest Magnesite Co. 
Palace Hotel Co. 
Pacific Railwavs Advertising Co. 
Sauer Dough Oil Co. 
Sierra Ry. Co. of Cal. 
Universal Oil Co. 


Bissinger, S., Front & Jackson Sts. 
Bissinger & Co., Pres. 
French American Bank 
Legallet Hellwig Tanning Co. 
Mt. Zion Hospital. 
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*Black, H. Spens, c/o Crown Willamette Paper Co., Alaska Commercial Bldg. 
Black & White Co., Pres. 
Crown Willamette Paper Co. 


*Biair, C. Ledyard, Blair & Co., 24 Broad St., New York. 
Western Pacific R. R. Corp. 


*Blake, Anson S., 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Blankenhorn, David, Pasadena. 
Blankenhorn-Hunter Co., Pres. 
Corona Foothill Lemon Co. 
Hunter Fireproof Storage Co. 
Orian Realty & Building Co. 
San Diego Lands, Inc., Pres. 
Sweetwater Water Corporation, Vice-Pres. 


*Blauer, W. E. 
Stockholders Auxiliary Corp. 


Bledsoe, Benjamin F., Federal Bldg., Los Angeles. 
West Coast Life Insurance Co. 


Bliss, C. T., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Vice-Pres. 
Sierra Realty Co., Pres. 
Tahoe Mercantile Co., Pres. 


*Bliss, Duane L., Jr., Spanish Ranch, Quincy P. O. 
Glenbrook Improvement Co., Glenbrook, Nev. 
Spanish Peak Lumber Co., 2nd Vice-Pres. 


*Bliss, H. L., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co., Pres. 


*Bliss, W. M., Southern Pacific Bldg. 
Lake Tahoe Railway & Transportation Co. 


*Bliss, W. P., Bernardsville, N. J. 
Southern Pacific Co. 


Bliss, W. S., 805 Mills Bldg. 
Belvedere Land Co. 
Carson & Tahoe Lumber & Fluming Co. 
Lake Tahoe Railway & Transportation Co. 


Bloch, Louis, 248 Battery St. 
Crown Columbia Paper Co., Vice-Pres. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co., Vice-Pres. 
Fioriston Commercial Co., Pres. 
Floriston Pulp & Paper Co. 
Marven Co. 
Pacific Coast Supply Co., Pres. 
Pacific Mills, Ltd. 
Pioneer Rubber Mills. 
Schwabacher-Frey Stationery Co. 
Sierra Fluming Co., Pres. , 
Tulare Mining Co. 
Western Bag & Paper Co., Pres. 
Western Transportation & Towing Co., Pres. 


*Boal, John E., Ist National Bank Bldg., San Diego. 
Orchard Operating Co., Pres. 
San Diego Lands, Inc., Vice-Pres. 
Sweetwater Water Corporation, Pres. 
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Boardman, George C., 28 Montgomery St. 
Merchants National Bank of San Francisco. 
Orosi Farms, The. 


Boardman, S. H., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Building, Incorporated. 


*Bocqueraz, Leon, French American Bank. 
Bank of St. Helena, The 
Federal Telegraph Co., Vice-Pres. 
French American Bank, Pres. 
Western Industries Co. 


Bocqueraz, R., 110 Sutter St. 
French American Bank. 


*Boggs, P. N., Torrance, Cal. 
Union Tool Co., Torrance, Vice-Pres. 


Bogue, C. B., Willows, Cal. 
Title Insurance & Guaranty Co., Vice-Pres. 


Boitano, Luigi, 626 Front St. 
Italian-American Bank. 


*Bokee, R. O., City Investment Co., First Nat. Bank Bldg. 
City Investment Co. 


Bolt, F. C., Union National Bank, Pasadena, Cal. 
California Delta Farms, Inc. 
Newlove Oil Co. 
Union National Bank, Pasadena, Cal. 
Union Oil Co., Los Angeles. 
Union Trust & Savings Bank, Pasadena, Cal. 


Bonbright, Irving W., 25 Nassau St., New York. 
American Utilities Co. 
Appalachian Power Co. 
Bonbright & Co., Inc., New York, Pres. 
Electrical Utilities Corp. 
General Gas & Electric Co. 
Guanajuato Power & Electric Co. 
Lehigh Power Secs. Corp. 
United Utilities Co. 
Utah Securities Corp. 
Western Power Co. 
Western Power Corp., New York. 


Booth, F. E., 110 Market St. 
F. E. Booth Company, Pres. 


Booth, G. D., 110 Market St. 
F. E. Booth Company. 


“Bothin, Henry E., 604 Mission St. 
Bothin Real Estate Co., Pres. 
California Wine Assn. 
East Bay Water Co. 
Judson Mfg. Co., Pres. 
Marin County Water Co. 
Natomas Co. of Cal. 
Ocean Shore R. R. Co. 
Pacific Gas & Electric Co. 
San Francisco Gas & Electric Co. 
Sausalito Land & Ferry Co. 
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Bottomley, A. W. T., Honolulu, T. H. 
American Factors Co., Ltd. 
Associated Charities. 

Audit Co. of Hawaii, Ltd. 

Bank of Bishop & Co., Ltd., The 
Bishop Trust Co., Ltd., Honolulu. 
Hanalei Land Co., Ltd. 

Hawaii Consolidated Ry., Ltd. 
Hawaiian Sugar Planters’ Assn. 
Kalihikai Land Co., Ltd. 
Kekaha Sugar Co., Ltd. 
Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lahaina Agricultural Co., Ltd. 
Leahi Home, The. 

Lihue Plantation Co., Ltd., The 
Makee Sugar Co. 

Oahu Railway & Land Co. 
Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd., Honolulu. 
Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co., The 
Pioneer Mill Co., Ltd., Pres. 
Princeville Plantation Co. 

Sugar Factors Co., Ltd. 

Waiahi Electric Co., Ltd. 
Waiahole Water Co., Ltd. 
Waimea Sugar Mill Co., The 


*Bouquet, J. E., 914 Macdonald St., Richmond Cal. 
Contra Costa Realty Co., Richmond, Vice-Pres. 


*Bourn, W. B., 375 Sutter St. 
Spring Velicy Water Co., Pres. 


*Bowen, S. R., Coalinga, Cal. 
Lucile Oil Co., Coalinga, 


Bowles, P. E., American National Bank. 
American National Bank, Chairman. 
California-Washington Timber Co. 
East Bay Water Co. 

Electric Dehydrating Co. 

First National Bank of Oakland, Pres. 
First Savings Bank of Oakland, Pres. 
San Francisco-Oakland Terminal Ry. 
San Francisco Remedial Loan Assn. 
University of California, Regent. 


Boynton, Albert E., The Insurance Exchange. 
Climax Oil Co. 
Coalinga Syndicate Oil Company. 
Columbia Steel Co. 
Consolidated Oil Lands Co. 
Finnell Land Co. 
Hammon Engineering Co. 
Hammon Estate Co. 
Homestead Development Co. 
Montebello Oil Co. 
Mt. Ida Packing Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves, The. 
Plumas Investment Co. 


(Continued on next page) 
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Portuguese American Tin Co., The. 
Power River Gold Dredging Co. 
Spanish Peak Lumber Co. 
Tamalpais Valley Land Co. 
Tehama Irrigated Lands Co. 
Tractor Motors Co. 

Ventura Refining Co. 

West Sacramento Co. 

Yuba Mfg. Co. 

Yuba Products Company. 


*Bozio, O., French American Bank. 


French American Bank. 


Brackenridge, W. A., Edison Bldg., Los Angeles. 


Huntington Lake Hotel Co., Vice-Pres. 

Kern River Co., Vice-Pres. 

Mentone Power Co., Vice-Pres. 

Pacific Light & Power Co., Vice-Pres. 

Pacific Light & Power Corp., Vice-Pres. 

San Gabriel Electric Co., Vice-Pres. 

San Joaquin & Eastern R. R. Co., Vice-Pres. 

Santa Barbara Electric Co., Vice-Pres. 

Santa Barbara & Suburban Ry. Co., Pres. 

Southern California Edison Co., Los Angeles, Vice-Pres. 


Bradford, A. 8., Placentia, Cal. 


First National Bank, Anaheim. 

General Securities Corp., Los Angeles, Pres. 

Placentia National Bank, Pres. 

Placentia Savings Bank, Pres. 

Republic Pet. Corp., Pres. 

Southern Counties Gas Co. of Cal., Los Angeles, 3rd Vice-Pres. 
Standard Bond & Mortgage Co., Los Angeles. 


Bradford, C. B., Bradford, Weeden & Co., Insurance Exch. Bldg. 


Bradley, 


O’Neil Brothers, Inc. 
Bradford, Weeden & Co. 


F. W., Crocker Bldg. 

Alaska Juneau Gold Mining Co., Pres. 
Alaska Mexican Gold Mining Co., Pres. 
Alaska Treadwell Gold Mining Co., Pres. 
Alaska United Gold Mining Co., Pres. 
Atolia Mining Co., Vice-Pres. 

Bunker Hill & Sullivan Mining & Concentrating Co., Pres. 
First National Bank, The, Juneau. 
First Territorial Bank, Douglas. 
Mercantile Trust Company. 

Mercury Mining Co., Vice-Pres. 

Nevada Petroleum Co., Vice-Pres. 

Ocean Shore R. R., Pres. 

Pacific Steel and Wire Co. 

San Francisco Commercial Co., Pres. 
Sullivan Mining Co., Pres. 


Brand, Herman W., Nevada City, Cal. 


Nevada County Oil Co., Nevada City. 


*Brandenstein, M. J., 655 3rd St. 


West Coast Life Insurance Co. 


*Break, Allen. 


Bear Valley Mutual Water Co., Redlands. 
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Bridge, Norman, 1015 Security Bldg., Los Angeles. 


American Oilfields Co. 

American Petroleum Co. 

California Petroleum Corp. 

Harbor View Land Co. of Cal. 

Huasteca Petroleum Co. of Maine. 

Mexican Asphalt Paving & Construction Co. 
Mexican Petroleum Co. of California, Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
Mexican Petroleum Corp. (of Maine). 

Pan American Petroleum Co., Los Angeles. 

Pan American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Investment Corp. 
Security Trust & Savings Bank, Los Angeles. 


*Briggs, Dr. Solon, 139 S. Euclid Ave., Pasadena. 


Del Rey Oil Co., Pasadena, Vice-Pres. 
Pasadena Building & Loan Assn., Pres. 


Britton, John A., 445 Sutter St. 


Brobeck, 


American Gold Dredging Co. 

American National Bank. 

Boy Scouts. 

California Gas & Electric Corp., Pres. 
Hahnemann Hospital. 

Morris Plan Co. 

Pacific Coast Gas Assn. 

Pacific Gas & Electric Co., 1st Vice-Pres. 
Pacific Improvement Co. 

Panama-Pacific International Exposition Co. 
San Francisco Gas & Electric Co., Pres. 
University of California, Regent. 


W. I., Crocker Bldg. 

Biltmore Realty Co. 
California-Oregon Power Co. 
Crocker Hotel Co. 

Home Builders Co., The. 
Home Builders, Inc. 

Insular Improvement Co. 

J.D. & A. B. Spreckels Securities Co. 
Mercantile National Bank. 
Mercantile Trust Company. 
Monterey County Water Co. 
Morena Park Co. 

Oakland Terminal Co. 

Oceanic Steamship Co. 

Pacitic Coast Borax Co. 
Pajaro Valley Cons. R. R. Co. 
Pampanga Sugar Mills. 
Paraffine Companies, [nc., The. 
Richmond Subdivision Co. 
San Francisco Hotel Co. 

San Francisco- Oakland Terminal Rys. 
Spreckels Sugar Co. 

William G. Irwin Estate Co. 


Broderick, Wm. F., 608 Insurance Exchange Bldg. 


California Barrel Co. 


Brooke, John F., 805 Kohl Bldg. 


E. McLaughlin Estate Co. 

First Federal Trust Co. 

First National Bank. 

Union Hardware and Metal Co., Los Angeles. 
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Brookmire, James H., 17 East 42nd St., New York. 
Union Oil Co. of Del., Vice-Pres. 


Brooks, P. W., 224 I. N. Van Nuys Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona. 


*Brown, B. C., 613 Grant Bldg. 
Merchants Nat. Bank 


Brown, Bruce F., Paraffine Companies, Inc., The, 34 First St. 
Paraffine Companies, Inc., The. 


Brown, C. E., Soscol Ave., Napa. 
San Francisco, Napa & Calistoga Ry., Vice:Pres. 


Brown, Chester W., Union Oil Bldg., Los Angeles. 
Battle Mountain Mines & Development Co., Vice-Pres. 
Claremont Oil Co., Los Angéles, Vice-Pres. 
La Maced Land & Water Co., Vice-Pres. 
National Products Co., Vice-Pres. 


Brown, David, Miller & Lux, Inc., Merchants Exchange Bldg. 
Miller & Lux, Incorporated. 
Pacific Live Stock Co. 
San Joaquin & Kings River Canal & Irrigation Co., Incorporated. 


*Brown, F. D., Wilmington, Del. 
Du Pont Fabrikoid Co. 
EK. I. du Pont de Nemours Export Co. 
E. I. du Pont de Nemours & Co., Wilmington, Del. 


Brown, H. F., du Pont Bldg., Wilmington, Del. 
du Pont American Industries Corp., Wilmington, Del. 
du Pont Chemical Co., Wilmington, Del., Chairman. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 


*Brown, Horace J., Shingle, Brown & Co., Balfour Bldg. 
River Junction Farms, Inc. 


Brown, J. E., 1010 Los Angeles Ry. Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Co. 
Los Angeles Ry. Corp. 


Brown, Louis C., 852 Mills Bldg. 
Morris Brown Realty Co. 
Orpheum Circuit Inc. 
Orpheum Theater & Realty Co., Vice-Pres. 
16th St. Amusement Co. 


*Brown, T. C., 2234 MacDonald Ave., Richmond. 
The Richmond Co., Inc., Pres. 


Browne, C. W., Monadnock Bldg. 
Walker-Robertson Company, Dallas, Texas. 
William Cluff Co. 


Brownell, E. E., 1700 Broadway. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 


Bruce, Robert, 2546 Jackson St. 
California Pacific Title Insurance Co. 


Bruce, Roger W., Fruitvale Mutual Water Co., San Jacinto, Calif. 
Calif. Growers Ass’n, Inc. 
Fruitvale Mutual Water Co., San Jacinto, Pres. 
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Buchan, M. A., Palo Alto, Cal. 
Alta Mesa Cemetery Assn. 
Federal Reserve Bank of S. F. 
First National Bank of Palo Alto, Pres. 
Palo Alto Hardware Co. 


. Buck, Frank H., 58 Sutter St. 
Arcturus Ol] Co. 
Associated Oil Co. 
Belridge Oil Co. 
Booth-Kelly Lumber Co., Eugene, Ore. 
Broadway Bank, The, Oakland. 
Buck Estate Co. 
Frank H. Buck Co., Pres, 
Rodeo Land & Water Co. 
Salt Lake Oil Co. 
Shasta Copper Exploration Co. 
West Coast Oil Co. 


Buck, Gordon M., 24 Broad St., New York. 
Pacific Oil Co. of Del., Vice-Pres. 


Buck, John A., 2 Pine St. 
Cold Storage Co. 
Hakalau Plantation Co., Pres. 
Honolulu Consolidated Oil Co., lst Vice-Pres. 
Honolulu Plantation Co., Pres. 
Hutchinson Sugar Plantation Co., Pres. 
Lake View Oil Co. 
Market Street Railway Co. 
Matson Navigation Co., Vice-Pres. 
Paauhau Sugar Plantation Co., Pres. 
San Francisco Savings & Loan Society, The, Pres. 
United Railroads of S. F. 


*Buck, John A., Jr., 2 Pine St. 
Honolulu Plantation Co. 
Mason Distilling Co., Pres. 


*Buck, Walter E., 2 Pine St., San Francisco. 
Anglo & London Paris National Bank. 
Considine-Martin Oil Co. 


Buckbee, Spencer C., 151 Sutter St. 
California Insurance Co. 
Cypress Lawn Cemetery Assn. 


*Buckley, A. H. 
Fruitvale Mutual Water Co., San Jacinto. 


*Buckley, D. J.. The Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The. 


*Buethe, Wm. C., Wilson & Co., Inc., Chicago. 
Wilson & Co., Inc. 


Bulla, Robert N., 404 H. W. Hellman Bldg., Los Angeles. 
Bank of Italy, Los Angeles. 
Central Oil Co., Los Angeles. 
Chamber of Commerce of Los Angeles. 
East Whittier Oil Co., Los Angeles. 
Inglewood Park Cemetery Assn., Los Angeles. 
Pan American Hardwoods Co., Los Angeles. 
Southern California Metropolitan Loan Assn., Los Angeles. 
Southwest Museum, Los Angeles. 


Google 


DIRECTORY OF DIRECTORS 


Bullock, John T., Crocker Bldg. 
Jamestown Nat. Bank, Jamestown. 
Sierra Ry. Co. of Cal. 


Burchard, Anson W., 120 Broadway, New York. 
Adirondack Power & Light Corp. 
American Gas & Electric Co. 
American Power & Light Co. 
California Electric Generating Co. 
Carolina Power & Light Co. 

Central States Electric Corp. 

Electric Investment Corp. 

Electrical Utilities Corp. 

Federal Utilities, Inc. 

General Electric Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Harriman Nat. Bank. 

International Gen. Electric Co. 
Lehigh Power Securities Corp. 
Mahoning & Shenango Ry. & Light Co. 
Republic Railway & Light Co. 

Utah Securities Corp. 

Western Power Co., Jersey City. 
Western Power Corp., New York. 
Worthington Pump & Machinery Corporation. 


*Burkett, J. K. 
Midway Northern Oil Co., Los Angeles. 


Burmister, R. B., Mercantile Trust Co. 
California Pacific Title Insurance Co. 
Lux School of Industrial Training, Vice-Pres. 
Mercantile Trust Co., Vice-Pres. 


Burtis, P. T., Hale Bros., Inc., Sacramento, Cal. 
Panama Realty Co. 


Butterworth, William, Moline, III. 
Humboldt Transit Co., Pres. 


*Byllesby, H. M., 208 S. La Salle St., Chicago. 
Appalachian Power Co., Pres. 
Bellingham Bay & Northern R. R. 
Chicago Grand Opera Co. 
Civic Federation of Chicago, Pres. 
Electrical Utilities Corp. 
Everett Gas Co., Pres. 
Flathead Valley Water Power, Pres. 
Fort Smith Light & Traction Co., Vice-Pres. 
H. M. Byllesby & Co., Pres. 
Interstate Light & Power Co. 
Louisville Gas & Electric Co. 
Louisville Gas Co., Vice-Pres. 
Minneapolis General Electric Co., Pres. 
Mobile Electric Co. 
Muskogee Gas & Electric Co., Pres. 
Northern Idaho & Montana Power Co., Pres. 
Northern States Power Co., Pres. 
Oklahoma Gas & Electric Co., Pres. 
Ottumwa Ry. & Light Co., Vice-Pres. 
Public Securities Co. 
Pueblo & Suburban Traction & Lighting Co. 
San Diego Consolidated Gas & Electric Co., Vice-Pres. 
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Securities Exchange Co., Pres. 

Standard Gas & Electric Co., Pres. 

Tacoma Gas Co., Vice-Pres. 

Tennessee Ry., Light & Power Co., Vice-Pres. 
Western States Gas & Blectric Co., Pres. 


*Caglieri, G. E., 21 Columbus Ave. 
Bank of Italy. 


Caire, Arthur J., 573 Market St. 
Donohoe-Kelly Banking Co. 


*Caldwell, B. D. 
Pacific Oil Co. of Del. 


Calkins, John U., Federal Reserve Bank. 
Federal Reserve Bank of San Francisco, Governor. 


Calvin, E. E., 1416 Dodge St., Omaha. 
Los Angeles & Salt Lake R. R. Co., 1st Vice-Pres. 
Oregon Short Line R. R. Co., Vice-Pres. 
Oregon Washington R. R. & Nav. Co., Vice-Pres. 
Union Pacific Coal Co., Pres. 
Union Pacific R. R. Co., Vice-Pres. 


Cameron, George T., Crocker Bldg. 
Chronicle Publishing Co. 
Devils Den Oil Co., Pres. 
Engels Copper Co. 
Los Flores Land and Oil Co. 
Recovery Oil Co., Pres. 
Santa Cruz Portland Cement Co., Pres. 
Sauer Dough Oil Co., Pres. 
Universal Oil Co. 


Campbell, A. J., Honolulu, T. H. 
Consolidated Soda Works Co., Ltd., Pres. 
First American Savings & Trust Co., of Hawaii, Ltd. 
First National Bank of Hawaii, Honolulu. 
Home Insurance Co. of Hawaii. 
Oahu Sugar Co., Ltd., Honolulu. 
Rycroft-Arctic Soda Works Co., Ltd., Pres. 
San Carlos Milling Co., Ltd. 
Waiahole Water Co., Ltd. 


*Campbell, Geo. N., Scranton, Pa. 
Calif. Orchards & Vineyards, Inc. 


*Campbell, H. H., 1046 Mills Bldg. 
Junior Orpheum, Los Angeles. 
Junior Orpheum, San Francisco. 


*Campbell, W. R. L., 417 Montgomery St. 
Mercantile Trust Company. 


Camphausen, F. H., 618 W. Chicago Ave., Chicago, III. 
Montgomery Ward Warehouse Corp. 


*Cannon, John F., Mills Bldg. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co 
Alaska United Gold Mining Co. 
Black Diamond Coal Mining Co. 
California Casualty Indemnity Exchange. 
Carson & Tahoe Lumber & Fluming Co. 
Eureka-Nevada Railway. 
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Mills Estate, Inc., Pres. 

Nevada Petroleum Co. 

North American Commercial Co. 

Pacific Coast Shredded Wheat Co. 

Southern Development Co., Pres. 

Standard Quicksilver Mining Co., Vice-Pres. 
Virginia & Truckee Ry. 


Capwell, H. C., 14th & Clay Sts., Oakland. 
H. C. Capwell Co., Pres. 
Oakland Bank of Savings. 
Oakland Hotel Co. 


Cardiff, R. L., Santa Cruz. 
Coast Counties Gas & Electric Co. 


Carlston, J. F., Central National Bank, Oakland. 
Archon Co., Oakland. 
California Cotton Mills Co. 
Central National Bank of Oakland, Pres. 
Central Savings Bank, Oakland, Pres. 
C. L. Best Tractor Co. 
East Bay Water Co. 
Federal Realty Co., Oakland. 
First National Bank, Livermore. 
Livermore Valley Savings Bank, Livermore. 
Mechanics Bank, The, Richmond. 
Mills College, Oakland. 
Oakland Title Insurance & Guaranty Co. 
San Francisco-Oakland Terminal Rys. 
Vulcan Fire Insurance Co., The, Oakland, Pres. 


Carolan, Francis, Mills Bldg. 
Pacific Telephone & Telegraph Co. 
Mercantile Trust Company. 


Carpenter, H. H., San Luis Obispo. 
Abstract & Title Bureau. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


*Carpenter, R. R. M., du Pont Bldg., Wilmington, Del. 
American Nitrogen Co., Vice-Pres. 
Du Pont American Industries, Inc. 
Du Pont Engineering Co. 
Du Pont Fabricoid Co., Pres. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Carpenter, N. E., 29 N. Grant St., Stockton. 
Stanislaus Farms Co., Stockton. 


*Carpenter, W. S., Jr., du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Del., Vice-Pres. 


Carpy, Charles, 110 Sutter St. 
French American Bank. 


"Carr, W. A. 
Fruitvale Mutual Water Co., San Jacinto. 


*Carrick, J. R. 
Western States Life Insurance Co. 
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Carrier, Craig, Carrier & Braddock, Inc., Merchants Exchange Bldg. 
American Products Corp., Pres. 
Carrier & Braddock, Inc., Pres. 
Craig Carrier Co., Pres. 
Pacific Linen Supply Co., Pres. 
White Duck Clothing Mfg. Co., Inc. 


*Carter, R. A. 
Vernalis Land Co. 


*Cascioni, F. A., 914 Macdonald St., Richmond, Cal. 
Contra Costa Realty Co., Richmond. 


Case, H. R., Corona, Cal. 
Corona Foothill Lemon Coc., Corona. 


Castle, A. L., Robertson, Castle & Olson, Honolulu, T. H. 
Alexander & Baldwin, Ltd. 
Castle & Cooke, Ltd. 
Hawaiian Pineapple Co., Ltd., Honolulu. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres. 
Honokaa Sugar Co., Honolulu. 
Honolulu Gas Co. 
Honolulu Rapid Transit & Land Co., Ltd. 
Kabului R. R. Co., Vice-Pres. 
Kapiolani Estate Limited. 
Pearl Harbor Traction Co., Ltd. 


*Castle, W. R., 125-131 Merchant St., Honolulu, T. H. 
Castle & Cooke, Ltd. 
Henry Waterhouse Trust Co., Ltd., Vice-Pres. 
Honolulu Gas Co., Ltd., Pres. 
Honolulu Rapid Transit & Land Co. 
Kohala Land Co., Ltd. 
Kona Agricultural Co., Ltd., Pres. 
Pearl Harbor Traction Co. 
S. N. Castle Estate, Ltd., Pres. 


Catherwood, D. B. C., 504 Merchants & Mariners Bidg., Philadelphia. 
American Gas & Electric Co., New York. 
California Railway & Power Co., New York. 
Interstate Railways Co., Camden, N. J. 
United Power & Trans. Co., Camden, N. J. 
United Railways Investment Co., Jersey City. 


Cavalier, Willlam, First National Bank Bldg., Oakland. 
Alta Piedmont Land Co. 
Berkeley Marine View Co. 
Berkeley Water Front Co. 
East Bay Water Co. 
East Piedmont Land Co. 
Humboldt County Land & Development Co. 
Oakland Chamber of Commerce. 
Parr Terminal Co. 
San Joaquin Rice & Land Co. 
Vulcan Fire Insurance Co., Oakland. 


Cebrian, Edward, 57 Post St. 
General Petroleum Corp. 


Cebrian, Louls de L., 57 Post St. 
Pacific Telephone & Telegraph Co., The. 


Cebrian, Ralph J., 57 Post St. 
Pacific Auxiliary Fire Alarm. 
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Center, George L., 660 Market St. 
John Center Co., The, Pres. 
Mission Bank. 
Mission Savings Bank. 


Chaffee, F. E., 912 E. Third St., Los Angeles. 
Acme Stores Corporation. 
H. G. Chaffee Co., Los Angeles. 


Chaffee, H. G., 912 E. Third St., Los Angeles. 
Acme Stores Corp., Los Angeles. 
H. G. Chaffee Co., Los Angeles, Pres. 


onan? A. M., Hibernian Bldg., Los Angeles. 
Bank of Santa Monica. 
Calif. Bank, Los Angeles, Pres. 
Chaffey College Fund, Trustee. 
Harvard School. 
Union Security Co. of Los Angeles, Pres. 
Whittier Water Co., Whittier. 


*Chaffey, George, Whittier, Cal. 
Hibernian Savings Bank, Los Angeles, Pres. 
Union Security Co., Los Angeles, Vice-Pres. 
Whittier Water Co., Whittier, Pres. 


*Chaffey, J. B., 205 N. Greenleaf Ave., Whittier, Cal. 
Whittier Water Co., Whittier, Cal., Vice-Pres. 


*Chamberlain, Selah, Mills Bldg. 

San Francisco Remedial Loan Assn., Pres. 
*Chandler, A. J. 

Pacific Finance Corp., Los Angeles. 


Chandler, Harry, Los Angeles “Times,” Los Angeles. 
American Engraving Co. 


Automobile Club of Southern California, Los Angeles. 


Big Conduit Land Co. 

California Co., Los Angeles. 

Carmel Cattle Co. 

Chandis Securities Co. 

Colorado River Land Co. 

Columbia Oi] Producing Co., Fullerton. 
Esperanza Timber Co. 

First National Bank, Los Angeles. 

First National Bank, Owensmouth. 

First National Bank, Van Nuys. 
Harvard-Yale Syndicate. 

Imperial Valley Farm Lands Assn., Los Angeles. 
L. D. Powell Co., Los Angeles. 

Los Angeles Athletic Club. 

Los Angeles Pacific Navigation Co., oo Angeles. 
Los Angeles Steamship Co., Los Angeles, 
Los Angeles Suburban Homes Co. 
Mortgage Guarantee Co., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
Pacific Coast Sales Book Co., Los Angeles. 
Phoenix R. R. of Arizona. 

Puente Oil Co. 

Ramona Acres Co. 

Rowland Cattle Co. 

Rowland Land Co., Los Angeles. 

San Fernando Mission Land Co., The. 
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Signal Mountain Land & Water Co. 

Southwest Co., Los Angeles. 

Tejon Ranch Co., Los Angeles. 

Times Mirror Co., The, Los Angeles. 

Times Mirror Printing & Binding House, The, Los AngelJes. 
Union Oil Co. of California. 

Vanderlip Syndicate, The. 


*Chanslor, J. A., Wells Fargo Bldg. 
Associated Oil Co. 
New Richmond Land Co. 
Sterling Oil & Development Co., Vice-Pres. 
Stone Canon Coal Co., Pres. 
West Coast Oil Co. 


Chapin, F. E., Peninsular Ry. Co., San Jose. 
Peninsular Ry. Co. 
San Jose Railroads. 


*Chappellet, F., 1003 Higgins Bldg., Los Angeles. 
Alberta Midway Oil Co. 
General Petroleum Corp. 
National Pacific Oil Co., Los Angeles. 


*Chevesich, E. V., Sutter & Grant Ave. 
Raphael Weill & Co., Incorporated, 2nd Vice-Pres. 


Chickering, Allen L., Merchants Exchange Bldg. 
American River Electric Co. 
Bass-Hueter Paint Co. 

Hunt Brothers Packing Co. 
Pratt-Low Preserving Co. 

Santa Barbara Telephone Co. 
Schmidt Lithograph Co. 

Western States Gas & Electric Co. 


Christenson, Edwin A., 110 Market St. 
Anglo & London Paris National Bank. 
San Francisco Savings & Loan Society, The. 
Sudden & Christenson, Pres. 


Christeson, A., 85 2nd St. 
American Railway Express Co., Vice-Pres. 
Benicia Water Co. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


Christopher, L. J.,. Wilcox Bldg., Los Angeles. 
Angel Flight R. R., Pres. 
Citizens National Bank. 
Consolidated Realty Co. 
Continental Oil Co., Los Angeles, 
Continental Securities Co., Pres. 
Fidelity Savings & Loan Ass'n. 
L. J. Christopher Co., Pres. 
Los Angeles Creamery Co. 
Provident Mutual Building-Loan Ass’n, Pres. 


*Church, Norman W. 
Pacific Finance Corp., Los Angeles. 


*Churchill, J. W., Yreka, Cal. 
Ashland Electric Power & Light Co., Pres. 
California-Oregon Power Co., Vice-Pres. 
Churchill Co. 
Rogue River Electric Co., Pres. 
Siskiyou Electric Power & Light Co., Pres. 


Google 


*Clark, C. 


DIRECTORY OF DIRECTORS 


W., San Mateo, Cal. 

Del Monte Properties Co. 
Hibernia Savings & Loan Society. 
Los Angeles & Salt Lake R. R. Co. 


Clark, Edward H., Hearst Estate, Hearst Bldg. 


Clark, E. 


Clark, G. 


American Metal Co., Ltd., New York. 
American Sumatra Tobacco Co., New York. 
Babicora Development Co. 

California Pacific Title Insurance Co. 
Cerro de Pasco Copper Corp., New York. 
Cerro de Pasco Ry. Co., New York. 
Columbia Trust Co., New York. 

Eureka Mining Co. of Chihuahua. 
Homestake Mining Co. 

Mercantile Trust Company. 

National Surety Co., New York. 

Old Point Comfort Improvement Co., New York. 
Rocky Mountain Realty Co., New York. 
Santa Eulalia Mining Co. 


W., Union Oil Bldg., Los Angeles. 

Claremont Oil Co., Los Angeles. 

Commercial Bank, San Luis Obispo, Vice-Pres. 
County Bank, San Luis Obispo. 

Mission Transportation & Refining Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles, 


Outer Harbor Dock & Wharf Co., Los Angeles, Vice-Pres, 


Pacific Coast Ry. Co., Vice-Pres. 

Producers Transportation Co., Bakersfield. 

Ship Simla Co., Ltd., The (Canada), Los Angeles, Pres. 
Union Oil Co. of Cal., Los Angeles, Vice-Pres. 

Union Oil Co. of Delaware. 

Union Steamship Co., Los Angeles, Vice-Pres. 

Union Tool Co., Torrance. 

Union Transportation Co., Los Angeles, Vice-Pres. 


D., N. Clark & Sons, 116 Natoma St. 
West Coast Life Insurance Co. 


Clark, James N., Redlands, Cal. 


Clark, J. 


Clark, W. 


Bear Valley Mutual Water Co., Redlands. 
Redlands Water Co. 


Ross, 523 Pacific Electric Bldg., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Los Alamitos Sugar Co., Vice-Pres. 

Los Angeles & Salt Lake R. R. Co., Vice-Pres. 
Montana Land Co., Vice-Pres. 


A., 20 Exchange Place, New York. 
Bullfrog Goldfield R. R. Co. 

Butte Electric Ry. Co., Pres. 

Clark Electric Power Co., Pres. 
Clark-Montana Realty Co., Pres. 
Colusa-Parrot Mining & Smelting Co., Pres. 
Elm Orlu Mining Co., Vice-Pres. 
Equator Mining & Smelting Co., Pres. 
Henry-Bonnard Bronze Co., Pres. 
Jerome Power Co. 

Los Alamitos Sugar Co., Pres. 

Los Angeles & Salt Lake R. R. Co., Pres. 
Mayflower Mining Co., Pres. 
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Missoula Light & Water Co., Pres. 
Missoula Street Ry. Co., Pres. 
Mogollon Lumber & Timber Co., Pres. 
Montana Land Co., Pres. 

Moulton Mining Co., Pres. 

Natural Mineral Water Co., Pres. 
Ophir Hill Cons. Mining Co., Pres. 
Pyrenees Gold Mining Co. 
Ravenswood Co., The, Pres. 

St. John & Ophir R. R. Co., Pres. 

T. F. Miller Co., Jerome, Ariz. 
Timber Butte Milling Co., Vice-Pres. 
United Verde & Pacific Ry. Co., Pres. 
United Verde Copper Co., Pres. 
Waclark Realty Co., Pres. 

Waclark Wire Co., Pres. 

West Mayflower Mining Co., Pres. 
Western Lumber Co., Pres. 


Clark, Walter C., 250 Montgomery St. 
Garfield Co., The, Pres. 
Title Insurance & Guaranty Co., Vice-Pres. 


Clark, Warren D., Williams, Dimond & Co., 310 Sansome St. 
American Hawaiian Steamship Co. 
Bank of California National Assn., The 
California & Hawaiian Sugar Refining Co., 2nd Vice-Pres. 
California Cotton Mills Co., Oakland, 2nd Vice-Pres. 
Mission Bank, The. 


Clarke, R. L., 935 6th St., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 


Clarke, S. A., 381 Magellan Ave. 
William Cluff Co. 
Forest Hill Assoc., Pres. 


Cline, W. B., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, Pres. 


Cluff, Mrs. California, 101 Mission St. 
William Cluff Co., Pres. 


Coates, Jas. Y., 507 Yosemite Bldg., Stockton. 
Stanislaus Farms Co., Stockton. 


Cochran, George I., Pac. Mutual Life Ins., 6th and Olive Sts., Los Angeles 
Anglo California Trust Co. 
California Delta Farms, Inc. 
Central Business Properties, Inc. 
Citizens Trust & Savings Bank, Los Angeles. 
Equitable Investment Co. 
Home Fire & Marine Insurance Co. 
Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Los Angeles Union Terminal Co. 
Maclay Rancho Water Co. 
Middle River Navigation & Canal Co. 
Pacific Finance Corp., Los Angeles. 
Pacific Mutual Life Insurance Co., Pres. 
Rindge Land & Navigation Co., Los Angeles, Vice-Preg. 
Rosedale Cemetery Assn. 
Santa Barbara & Suburban Railway Co. 
Seaside Investment Co. 
Seaside Water Co. 
Southern California Edison Co., Los Angeles. 
Union Security Co., Los Angeles. 
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Cochran, H. M., Calif. Western R. R. & Nav. Co., Crocker Bldg. 
Acme Lumber Co., Pres. 
California Western R. R. & Navigation Co. 


Coffin, John E., Cal. Furniture Co., Los Angeles. 
Consolidated Reservoir & Power Co., Los Angeles. 


Empire Arizona Consolidated Copper Co., Parker, Arizona. 


Laguna Land & Water Co., Los Angeles. 


Coggeshall, J. E., 640 So. Spring St., Los Angeles. 
Central Counties Gas Co. 
Financial Building Corp., Pres. 
Oro Loma Farms Co., Vice-Pres. 
San Miguel Co. 
William R. Staats Co., Vice-Pres. 


*Cohn, A. J., Foot of Crosby St., San Diego. 
International Packing Corp. of Cal., Vice-Pres. 


Cohn, M. M., Zellerbach Paper Co., 534 Battery St. 
National Paper Products Co. 
Washington Pulp & Paper Corp. 
Zellerbach Paper Co., Vice-Pres. 


Colby, F. K., 724 So. Broadway, Los Angeles. 
Barker Bros., Inc., Los Angeles. 


Cole, Charles A., Title Insurance Bldg., Los Angeles. 
Blue Monster Mines Co., Los Angeles, Vice-Pres. 
East San Emidio Oil] Land Co., Pres. 
Midway Northern Oil Co., Los Angeles, Vice-Pres. 


Cole, Chas. C., Mills Bldg. 
Abbott Brady Printing Corp. 
California Ink Co., Inc. 
Cole-French Company, Pres. 
Considine-Martin Oil Company. 
Texas Oil and Exploration Company. 
Traung Label & Lithograph Co.. Inc. 


Cole, Foster P., Phelan Bldg. 
Cole Investment Co. 
Donohoe-Kelly Banking Co. 


*Cole, J. A., 341 S. Brand Blvd., Glendale. 
Continental Oil Co. of Los Angeles, Pres. 


Cole, W. K., Western Mortgage & Guaranty Co., First National Bank Bldg. 


Bank of Richmond. 

First National Bank of Contra Costa County, Martinez. 
Oakland Bank of Savings. 

Vallejo Bank of Savings, Pres. 

Vallejo Commercial National Bank, Pres. 

Western Mortgage & Guaranty Co., Pres. 

W. K. Cole Co., Pres. 


*Coleman, John B., 833 Market St. 
Liberty Farms Co. 


Coleman, S. Waldo, Security Savings Bank. 
California Street Cable R. R. Co. 
Coast Counties Gas & Electric Co., Pres. 
Contra Costa Gas Co., Pres. 
Midway Gas Co., Vice-Pres. 
Security Bank and Trust Co., Pres. 
Union Traction Co., Pres. 
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Comfort, J. V. C., Pacific Mail S. S. Co., 508 California St. 
Record Oi] Co. 


*Conlisk, C. W., Merchants Exchange Bldg. 
Alameda Sugar Co. 


*Connable, Frank L., 786 du Pont Bldg., Wilmington, Del. 
Athens Cotton Oil Co., Athens, Tex. 
Austin Powder Co., Cleveland, O. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Del. 
Florida Cotton Oil Co., Jacksonville. 
International Mfg. Co., Wilmington, Del. 
Southern Menhaden Co., Jacksonville, Fla. 
Standard Stoker Co., N. Y. 


*Connor, J., c/o Oakland Enquirer, Oakland. 
M. J. & M. & M. Consolidated Oil Co., Oakland. 


*Connor, M. M., U. S. Nat’l Bank Bldg., Vancouver, Wash. 
Northwestern Electric Co. 


Conway, Wm. P., Guaranty Trust Co., New York. 
Guaranty Co. of New York. 
Mercantile Bank of the Americas. 
Phillips Petroleum Co. 
Wilson & Co., Inc. 


Cook, Milton H., 401-433 Howard St. 
H. N. Cook Belting Co., Pres. 
Merchants National Bank. 


Cook, W. H., Sutter & Grant Ave. 
Raphael Weill & Company, Inc. 


*Cooke, C. H., Honolulu, T. H. 
American Sugar Co. 
Bank of Hawaii, Ltd., The, Pres. 
Bank of Maui, Pres. 
Brewer & Co. 
Charles M. Cooke, Ltd. 
Ewa Plantation Co., Vice-Pres. 
Hawaiian Agricultural Co., Pres. 
Hawaiian Sugar Co., Honolulu, 1st Vice-Pres. 
Hawaiian Trust Co., Vice-Pres. 
Inter Island Steam Navigation Co. 
Kahuku Plantation Co., Vice-Pres. 
Oahu Railway & Land Co. 
Onomea Sugar Co., Honolulu. 
Wahiawa Water Co. 
Waialua Agricultural Co., Vice-Pres. 
Wailuku Sugar Co., Pres. 


*Cooke, R. A., Honolulu, T. H. 
Onomea Sugar Co., Honolulu. 


Cooper, A. B., Pacific Telephone & Telegraph Co.. 333 Grant Ave. 
Telephone Investment Co. 


Cooper, A. S., 771 West 8th St., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside. 
Hillside Water Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 
Imperial Ice & Development Co., The, Riverside 
Interstate Telegraph Co., Riverside. 
Mono Power Co., Riverside. 
Rindge Land & Nav. Co. 
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Cotter, H. L. S., British American Bank. 
British American Bank, Vice-Pres. 


*Coover, D. H., 820 Metropolitan Bldg., Denver, Colo. 
Nevada-California Elect. Corp., The, Denver. 
Sierras Construction Co., The, Riverside. 


Coulston, J. B., 15 North Euclid Ave., Pasadena. 
Altadena Country Club Park Corp. 
California Hotel Co., Pasadena, Pres. 
California Hotel Farms Co., Pres. 
Colton National Bank, Colton, Pres. 
Edgemont Ranch Co., Pres. 
First National Bank, Sierra Madre. 
Foothill Frostless Fruit Co., Pasadena, Vice-Pres. 
La Carmelita Hotel Co. 
National Bank & Trust Co., of Pasadena, Chairman of Board. 
Pasadena Cons. Water Co., Pres. 
Pasadena Golf Club Assn., Vice-Pres. 
Wildwood Ranch Co., Pres. 
*Cowdin, J. C., Blair & Co., Inc., 24 Broad St., New York. 
California Packing Corp. 


Cox, E. H., Weed Lumber Co., First National Bank Bldg. 
California Electric Generating Co. , 
California Pine Box Distributors. 
California Sugar & White Pine Manufacturers Assoc. 
Federal Reserve Bank of San Francisco. 
Great Western Electro-Chemical Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Madera Sugar Pine Co. 
Weed Lumber Co., Pres. 
Wood Products & By-Products Corp. 


*Coyne, William. c/o Du Pont & Co., Wilmington, Del. 
Canadian Explosives, Ltd., Montreal. 
Du Pont Engineering Co. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Farmers Bank, Wilmington. 


*Craig, Allen, Fullerton. 
Fullerton Oil Co. 


Craig, Frank B., Ripon. 
River Junction Farms, Inc. 


*Cram, A. B., Santa Barbara, Cal. 
Santa Barbara Electric Co., Santa Barbara. 


*Cram, Frank, Highland, Calif. 
Bear Valley Mutual Water Co. 
Brooklyn Mining Co., Pres. 
Gold Buckle Ass’n., Vice-Pres. 
Independent Ice Co., Vice-Pres. 
North Fork Water Co., Pres. 
Redlands Highlands Exchange, Vice-Pres. 


*Cranmer, George E., First National Bank Bldg., Denver. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver. 


Crebbin, Alfred, Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside, Pres. 
Riverside Orange Co., Ltd., Riverside. 
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Creed, W. E., Balfour Bldg. 
Big Lagoon Lumber Co., Pres. 
C. A. Hooper & Co., Pres. 
Columbia Steel Co., Pres. 
Contra Costa County Bank, Pres. 
East Bay Water Co., Oakland, Pres. 
Excelsior Investment Co., Pres. 
Pacific Gas & Electric Co., Pres. 
San Francisco Remedial Loan Assn. 
South Shore Land Co., Pres. 

Tempe Land & Improvement Co., Pres. 

Wells Fargo Nevada National Bank. 


*Crellin, T. A., Central Savings Bank of Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland, Vice-Pres. 


Cressey, Frank A., Jr., 906 Tenth St., Modesto, Cal. 
A. B. Shoemake Co., Vice-Pres. 
Modesto Gas Co., Pres. 


Cressey, Josephine, 818 Tenth St., Modesto, Cal. 
Modesto Gas Co. 


Criddle, E. B., c/o The Southern Sierras Power Co., Riverside. 
Hillside Water Co., Riverside, Trustee. 
Holton Power Co., Riverside. 
Imperial Ice & Development Co., Riverside. 


Crim, W. H., Monadnock Bldg. 
Abbey Land & Improvement Co. 
Mission Bank. 
Mission Savings Bank. 


Crocker, C. H., H. S. Crocker Co., 351 California St. 
Alameda Farms Co., Pres. 
Alameda Sugar Co., Pres. 
American National Bank, Vice-Pres. 
H. S. Crocker Co., Inc. 
Italian-American Bank, Vice-Pres. 
Sierra Investment Co. 
Union Sugar Co., 2nd Vice-Pres. 
Warehouse Land & Improvement Co. 


Crocker, Charles T., Shreve Bldg, 
Crocker Estate Co. 

Crocker Hotel Co., Pres. 
Crocker-Huffman Land & Water Co. 
Crocker National Bank. 
Curlew Ranch Co. 
Mercantile Trust Company. 
Paauhau Sugar Plantation Co. 
Promontory Ranch Co. 
San Francisco Art Assn., The, Vice-Pres. 
San Francisco Hotel Co., Vice-Pres. 
San Francisco Institute of Art, Vice-Pres. 
William G. Irwin Charity Foundation, The, Trustee. 
William G. Irwin Estate Co. 


Crocker, William H., Crocker National Bank. 
Bay District Land Co., Vice-Pres. 
Burlingame Land & Water Co. 
Burlingame Realty Co. 

Bunker Hill & Sullivan Mining Co. 


(Continued on next page) 
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California Academy of Sciences, Pres. 
Capay Valley Land Co. 

Carbon Hill Coal Co. 

Children’s Hospital & Training School, ete. 
Crocker Estate Co., Pres. 
Crocker-Huffman Land & Water Co., Pres. 
Crocker Investment Co., Pres. 
Crocker National Bank, Pres. 
Curlew Ranch Co., Pres. 

Episcopal Church Corp. 

Grace Cathedral Corp. 

Humboldt Savings Bank, Vice-Pres. 
Ione Coal & Iron Co. 

Laguna Blanca Water Co. 

Maria Kip Orphanage. 

Masonic Temple Assn., Pres. 
Mercantile Trust Company. 
Metropolitan Life Insurance Co. 
Monterey Co. Water Works, The. 
Morris Plan Co, of S. F., The. 
Mortgage & Loan Corp., Pres. 
Oakland Water Front Co. 

Old People’s Home, Pres. 

Pacific Gas & Electric Co. 

Pacific Improvement Co. 

Pacific Mutual Indemnity Co. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Pacific Telephone & Telegraph Co. 
Palace Hotel Co. 

Parkside Realty Co. 

Promontory Ranch Co., Pres. 
Provident Securities Co., Pres. 
Rocky Mountain Coal & Iron Co. 
San Francisco Remedial Loan Assn. 
Scottish Rite Temple Assn., Pres. 
Sierra Ry. Co., Vice-Pres. 

Sperry Flour Co. 

St. Luke’s Hospital. 

University of California, Regent. 
Yosemite Valley R. R. 

Young Men's Christian Assn. 
Young Women’s Christian Assn. 


Crocker, William W., Crocker National Bank. 
Crocker Estate Co. 
Crocker Investment Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Santa Cruz Portland Cement Co. 


*Crothers, George E., Superior Court, City Hall. 
Western States Life Insurance Co. 


Crothers, T. G., Chronicle Bldg. 
Western States Life Insurance Co., Vice-Pres. 


Crowell, C. T., 901 S. Union Ave., Los Angeles. 
Crowell & Spencer Lumber Co., Long Leaf, La., Pres. 
Jade Oil Co., Los Angeles. 
Los Angeles Inyo Farms Co., Pres. 
Meridian Lumber Co., Alexandria, La. 
Red River & Gulf R. R., Long Leaf, La. 
Security National Bank, Los Angeles. 
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Crumpton, T. J., 937 Security Bldg., Los Angeles. 
American Oilfields Co. 
American Petroleum Co. 
California Petroleum Corp. 
Coalinga Star Oil Co. 
Lakeport Petroleum Co. 
Petroleum Midway Co., Ltd. 


*Crutcher, Albert, 1111 Merchants Nat’l Bank Bldg., Los Angeles. 
Citizens National Bank, Los Angeles. 
City Railway Co. of Los Angeles. 
Corona Rock Co. 
Los Angeles Ry., The. 
Los Angeles Railway Co. 
Los Angeles Railway Corp. 
Redondo Improvement Co. 
Redondo Water Co. 


*Cullingham, James, Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles, Pres. 


Culloden, H. A., Pacific Electric Bldg., Los Angeles. 
Fresno City Ry. Co., San Francisco. 
Fresno Traction Co., San Francisco. 
Pacific Electric Land Co., Los Angeles. 
Visalia Electric R. R., San Francisco. 


Cumberson, M. C., Spear & Mission Sts. 
William Cluff Co. 


Cumberson, P. T., 101 Mission St. 
William Cluff Co., Vice-Pres. 


*Cuneo, Mrs. Annie, 1821 Grant Ave. 
Columbus Savings & Loan Society. 


*Curtis, C. A., Calif. Western R. R. & Nav. Co., Crocker Bidg. 
California Western R. R. & Navigation Co. 


Curtiss, G. L., 622 E. 17th St., Oakland. 
Eaglet Oil Co. 
Junction Oil Co. 
Safety Oil Co. 
Section Five Oil Co. 


Cushing, O. K., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank, 


Cusick, Wm. H., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The, Vice-Pres. 


Dahl, A. L., The Insurance Exchange. 
Finnell Land Co. 
Hammion Engineering Co. 
Hammon Estate Co. 
Montebello Oil Co. 
Oak Ridge Oil Co. 
Oroville Orange & Olive Groves. 
Powder River Gold Dredging Co. 
Yuba Manufacturing Co. 


Dallas, R. W., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


*Dammell, G. G., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 
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Daniel, John, Cunard Building, 503 Market St. 
Alaska Commercial Co. 
Daniel Contracting Co., Pres. 
Devils Den Oil Co., Vice-Pres. 
Gustave Niebaum Co., The, Vice-Pres. 
Holland Land Co. 
Inglenook Vineyard Co., Pres. 
Los Flores Oil Co. 
Northern Commercial Co. 
Parkside Realty Co., Pres. 
Santa Cruz Lime Co. 
Tulare Farms Co., Pres. 


*Danziger, J. M., 1004-5 Security Bldg., Los Angeles. 
Almondal Land Co., Pres. 
American Oilfields Co., Vice-Pres. 
Beverly Hills Public Utilities Co. 
California Petroleum Corp., Vice-Pres. 
Canfield Estate Co. 
Citizens National Bank, Los Angeles. 
Coalinga Oil Co. 
Harbor View Land Co., Pres. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres. 
Mexican National Gas Co., Los Angeles, Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, Vice-Pres. 
Midland Oilfield Co., Ltd., Vice-Pres. 
National Oil & Gypsum Co., Pres. 
Pacific Wharf & Storage Co., Los Angeles, Pres. 
Pan-American Petroleum & Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles. 
Pan American Petroleum Investment Corp. 
Petroleum Transport Co., Vice-Pres. 
Rodeo Land & Water Co., Vice-Pres. 
Ruby Oil! Co., Pres. 
Southern Oilfields Co., Vice-Pres. 
30-32 Land Co., Pres. 


*Davids, E. M., 335 Security Bldg., Los Angeles. 
Tropico Potteries, Inc., Los Angeles. 


Davidson, A. N., Security Bldg., Los Angeles. 
Davidson Construction Co., The, Los Angeles. 
Piru Oil & Land Co., Vice-Pres. 
Piru Water Co., Piru. 
Rice Ranch Oil Co., Los Angeles. Vice-Pres. 


*Davies, A., Blairsden. 
Davies Box & Lumber Co.,. Blairsden. 


*Davies, M. A., Blairsden. 
Davies Box & Lumber Co., Blairsden, Pres. 


Davis, A. B., Mills Bldg. 
Alaska Douglas Gold Mining Co., Vice-Pres. 
Alaska Juneau Gold Mining Co., Vice-Pres. 
Alaska Mexican Gold Mining Co., Vice-Pres. 
Alaska Treadwell Gold Mining Co., Vice-Pres. 
Alaska United Gold Mining Co., Vice-Pres. 
Black Diamond Coal Mining Co., The, Pres. 
Mercantile Trust Company. 
Mills Estate, Inc., Vice-Pres. 
Nevada Petroleum Co., Pres. 
Registration & Security Co., Vice-Pres. 
Southport Land & Commercial Co., Pres. 
Standard Quicksilver Co., Pres. 
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*Davis, A. J., Corona, Cal. 


Call Lemon Assn. 

Chartus Davis Co. 

Corona City Water Co., Corona. 
Corona National Bank. 
Temescal Water Co., Corona. 


*Davis, Blanche, 110 Market St. 


F. BE. Booth Company. 


*Davis, D. G., Sutter & Grant Ave. 


Raphael Weill & Company, Inc., Pres. 


Davis, Frank H., 25 Broad St., N. Y. 


Chesapeake & Ohio Northern R. R. Co. 
Chesapeake & Ohio Ry. Co. 

Des Moines & Fort Dodge R. R. Co., N. Y. 
Hocking Valley Ry. Co. 

Iowa Central Ry. Co., N. Y. 

Minneapolis & St. Louis R. R. Co. N. Y. 
Missouri, Kansas & Texas R. R. Co. 

Newport News Shipbuilding & Drydock Co., N. Y. 
Pittsburg & Shawmut R. R. Co. 

Pittsburg, Shawmut & Northern R. R. Co., N. Y. 
Standard Safe Deposit Co., New York. 

Toledo, St. Louis & Western R. R. Co. 

Western Power Co., Jersey City. 

Western Power Corp., New York. 


Davis, W. H., Pacific Mutual Life Bldg., Los Angeles. 


Beverly Hills Corp. 

Bouldin Land Co. 

California Delta Farms, Inc. 

Central Business Properties, Inc. 

Chamber of Commerce of Los Angeles. 
Conservative Life Insurance Co. 

Equitable Investment Co. 

Long Beach Bath House & Amusement Co. 
Los Angeles Trust & Savings Bank. 
Madera Canal & Irrigation Co. 

Middle River Navigation Co. 

Pacific Finance Corp. 

Pacific Mutual Indemnity Co. 

Pacific Mutual Life Insurance Co 

Pecos Valley Investment Co. of Cal. 
Rindge Land & Navigation Co., Los Angeles. 
Seaside Investment Co. 


Davis, W. S., J. B. F. Davis & Son, 240 Sansome St. 


Lamoine Lumber & Trading Co. 
Pacific Midway Oil Co. 
Weed Lumber Co. 


*Dawes, Rufus C., 111 W. Monroe St., Chicago. 


Metropolitan Gas Co., Pres. 
Southern Counties Gas Co., Los Angeles, 1st Vice-Pres. 


*Day, Carl E. 


Roberts Island Farms Co. 


Day, Wm. A., Federal Reserve Bank. 


Federal Reserve Bank of San Francisco, Deputy Gov 


Dean, W. E., Kohl Bldg. 


California Insurance Co., Vice-Pres. 
Cypress Lawn Cemetery Assn., Pres. 
Virginia & Gold Hill Water Co., Pres. 
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*Dearin, J. H., 65 Market St. 
Caribou Oil Mining Co., Vice-Pres. 
Record Oil Co., Vice-Pres. 


Deering, Charles J., Union Trust Co. 
Columbus Savings & Loan Society, Vice-Pres. 
Eastern Oregon Land Co. 
James G. Walker Co., Pres. 
Philippine Telephone & Telegraph Co. 
Telephone Investment Corp. 
Union Safe Deposit Co., Pres. 
Union Trust Co. of San Francisco, Pres. 
Wells Fargo Nevada National Bank. 


De Forest, Henry W., De Forest Bros., 30 Broad St., New York. 
American Railway Express Co. 
Arizona Eastern R. R. Co. 
Bank for Savings in the City of New York, The 
Central N. J. Land Improvement Co. 
Delaware & Hudson Co. 
Dubuque & Sioux City R. R. Co. 
Galveston, Harrisburg & S. A. Ry. Co. 
Houston East & West Texas R. R. Co. 
Houston & Shreveport R. R. Co. 
Houston & Texas Central R. R. Co. 
Hudson Trust Co., Hoboken, N. J. 
Illinois Central R. R. Co. 
Land & River Co., Pres. 
Louisiana & Western R. R. Co. 
Morgans Louisiana & Texas R. R. & S. S. Co. 
National Bank of Commerce, New York. 
N. J. & N. Y. R. R. Co. 
Niagara Fire Insurance Co. 
Pacific Mail Steamship Co. 
Pacific Oil Co. of Delaware, Chairman. 
Southern Pacific Co., Vice-Pres. 
Texas & New Orleans R. R. Co. 
Tiffany Studios. 
United States Trust Co. 
Wells Fargo & Co. 
Western Union Telegraph Co., The. 
Yazoo & Mississippi Valley R. R. Co. 


De Golia, E. B., 201 Sansome St. 
Athens Baking Co. 
Butte & Plumas Ry, Co., Oroville. 
El Oro Dredging Co. 
Marsh & McLennan of Cal. 
Pacific Transport Co. 
Parr Terminal Co. 
Truckee Lumber Co., Oroville. 
Vickery Building Corporation. 
Western Transport Co. 


DeGuigne, C., 502 California St. 
Donohoe-Kelly Banking Co. 
Parrott Investment Co. 
San Francisco Sulphur Co., Pres. 
Stauffer Chemical Co., Pres. 
Western Industries. 


*Demartini, Luigi, 125 Clay St. 
Italian-American Bank. 
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*De Martini, Walter J., Mills Building. 
Columbus Savings & Loan Society, Vice-Pres. 


*Deming, E. A., 332 Pine St. 
Albers Bros. Milling Co. 


Denicke, Frederick A., Nevada Bank Bldg. 
Ocean Shore R. R. Co. 
United Milk Co. 


Denman, A. C., Jr., So. Cal. Iron & Steel Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Pres. 
Southwestern Ore Co. 
Steel & Iron Investment Co., Pres. 


*Denison, Bert M., 332 Pine St. 
Albers Bros. Milling Co. 


*Dennis, John B., Blair & Co., 24 Broad St.. New’ York. 
Western Pacific R. R. Co. 


De Pichon, X., 503 Market St. 
French American Bank. 


Detert, W. F., 995 Market St. 
Amador Limerock Co., Pres. 
Bank of Amador County. 
Bunker Hill Cons. Mining Co., Pres. 
Ethel D. Co. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 


Detrick, G. F., Mills Bldg., San Francisco. 
Sacramento Northern R. R., Pres. 


*Deviin, Robert T.. Devlin & Devlin, Sacramento. 
California National Bank, Sacramento. 
California Trust & Savings Bank, Sacramento. 
Del Paso Hop Co. 

Sutter Basin Co., Sacramento. 


*Deviin, Willlam H., Devlin & Devlin, Sacramento. 
Sutter Basin Co. 


Dexter, Dudley, 314 40th St., Oakland. 
Riverside Portland Cement Co. 


Dibblee, B. H., E. H. Rollins & Sons. 300 Montgomery St. 
California Electric Generating Co. 
Coast Valleys Gas & Electric Co. 
E. H. Rollins & Sons. 
Great Western Power Co. of Calif. 
Petaluma & Santa Rosa R. R. Co. 
St. Luke’s Hospital. 
The Morris Plan Co. of San Francisco. 
The Protestant Episcopal Church in the Diocese of Calif. 


*Dibblee, T. W., Merchants National Bank Bldg. 
California Shorthorn Breeders’ Assn. 
Central Bank, Santa Barbara, Pres. 
Merchants National Bank, Vice-Pres. 
Union National Bank, San Luis Obispo. 


*Dicey, E. C., Washington Bldg., Los Angeles. 
Dominguez Land Corp., Torrance. 
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*Dickey, Charles H., Maryland Meter Co., Baltimore, Md. 
Maryland Meter Co., Baltimore, Pres. 
Southern Counties Gas Co. of Cal., Los Angeles, 2nd Vice-Pres. 


*Diericx, A. C., Matson Navigation Co., 120 Market St. 
Honolulu Consolidated Oil Co., Pres. 
Matson Navigation Co. 


*Di Giorgio, Joseph. 
Italian American Bank. 
Lincoln Trust Co., New York. 


Dillingham, H. G., Stangenwald Bldg., Honolulu. 
Army National Bank of Schofield Barracks, T. H. 
B. F. Dillingham Co., Ltd., The. 
Hawaiian Contracting Co. 

Hawaiian Gas Products. 
Kauai Electric Co. 

Kauai Fruit and Land Co. 
Kauai Railway Co. 
McBryde Sugar Co., Ltd. 
Oahu Railway & Land Co. 
Olaa Sugar Co., Ltd. 


Dillingham, W. F., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Hawaii, Ltd., Honolulu. 
Bishop Trust Co., Ltd. 
California Feed Co., Vice-Pres. 
B. F. Dillingham Co., Ltd., The. 
Hawaiian Dredging Co., Ltd., Pres. 
Oahu Railway & Land Co., Pres. 
Oahu Sugar Co., Ltd., Honolulu, 2nd Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, Ist Vice-Pres. 
San Francisco Bridge Co. 
Woodlawn Dairy & Stock Co., Pres. 
Young Brothers, Ltd., Pres. 


Dimond, E. R., Williams, Dimond & Co., 310 Sansome St. 
Cypress Lawn Cemetery Ass'n. 
Mercantile Trust Company. 
Merchants Exchange. 


Dobbs, R. E., Bank of Italy, San Francisco. 
Bank of Italy, Vice-Pres. 
Stockholders Auxiliary Corp. 


Doble, W. A., 506 Union Oil Bldg., Los Angeles. 
Doble Laboratories. 
Pelton Water Wheel Co. 
Union Tool Co., Torrance, Vice-Pres. 


*Dockweiler, Isidore B., Van Nuys Bldg., Los Angeles. 
Dockweiler Estate Co. 
Hauser Estate Co. 
Hauser Packing Co. 
Los Angeles Soap Co. 
Los Angeles Union Terminal Co. 
Morris Plan Banking Co., Los Angeles. 
Mullen & Bluett Clothing Co. 
Mullen Estate Co. 
Pahrump Valley Co. 
San Diego & Arizona R. R. Co. 


*Dodds, H. G., Palo Alto, Cal. 
Junction Oil Co. 
Midway Oil Co. 
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*Doe, C. W., Cal. Door Co., 43 Main St. 
Diamond & Caldor Ry., Vice-Pres. 


*Doe, Loring B., Hearst Bldg. 
Doe Estates Co. 
Sierra Ry. Co. of Cal. 


Doheny, C. E., Security Bldg., Los Angeles. 
‘Huasteca Petroleum Co., Los Angeles 
Mexican National Gas Co.. Los Angeles. 
Mexican Petroleum Co. (Cal.), Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles. 
Pan American Petroleum & Transport Co. 


*Doheny, E. L., 1015 Security Bldg., Los Angeles. 
American Petroleum Co., Los Angeles, 
British-Mexican Petroleum Co. 
Huasteca Petroleum Co., Pres. 
Mexican Asphalt Paving & Construction Co., Vice-Pres. 
Mexican National Gas Co., Pres. 
Mexican Petroleum Co., Los Angeles, Pres. 
Mexican Petroleum Co., Ltd., of Delaware, Pres. 
Mexican Petroleum Co. of Louisiana, Inc., Pres. 
Mexican Petroleum Corp., Pres. 
Pan American Petroleum & Transport Co., Pres. 
Pan American Petroleum Co., Los Angeles, Pres. 
Petroleum Heat & Power Co. 


*Doheny, E. L., Jr., 8 Chester Place, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co. of Cal., Los Angeles. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 
Pan American Petroleum and Transport Co., Vice-Pres. 
Pan American Petroleum Co., Los Angeles, Vice-Pres. 
Pan American Petroleum Investment Corp., Vice-Pres. 
Petroleum Securities Co. 
Petroleum Transport Co. 


Dohrmann, A. B. C., 135 Stockton St. 
A. C. Bilicke Estate. Los Angeles. Pres. 
Dohrmann Commercial Co., Pres. 
Emporium, The, Pres. 
Federal Reserve Bank of San Francisco. 
Hinz & Jandt, Inc. 
Howell-Dohrmann Co., Oakland, Pres. 
Nathan-Dohrmann Co., Pres. 
Palace Hardware Co., Chairman. 
Parmelee-Dohrmann Co., Los Angeles, Pres. 
Trinkler-Dohrmann Co., San Jose, Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Pres. 
Yosemite National Park Co., Pres. 
Yost-Dohrmann Co., Stockton, Pres. 


Dohrmann, F. W., Jr., 135 Stockton St. 
Community Placement Bureau, Pres. 
Dohrmann Commercial Co., Vice-Pres. 
Dohrmann Walker Co., Los Angeles. Pres. 
Emporium, The. 
Howell-Dohrmann Co., Oakland, Vice-Pres. 
Nathan-Dohrmann Co., Vice-Pres. 
Parmelee-Dohrmann Co., Los Angeles, Vice-Pres. 
San Francisco Remedial Loan Assn. 
Trinkler-Dohrmann Co., San Jose, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu, Vice-Pres. 
Yost-Dohrmann Co., Stockton, Vice-Pres. 
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Dole, James D., Honolulu, T. H. 
Bank of Bishop & Co., Ltd., Honolulu. 
Bishop Trust Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Honolulu, Pres. 
Selama Dindings Plantation Co.. Ltd., Honolulu. 


*Dollar, Robert, 311 California St. 
Anglo & London Paris National Bank. 
Asia Banking Corp. 
Dollar Steamship Lines, Pres. 
Robert Dollar Co., The, Pres. 


Dolson, F. O., Riverside, Cal. 
Holton Inter-Urban Ry. Co., Vice-Pres. 
Holton Power Co., Riverside, Vice-Pres. 


Dominick, Bayard, Dominick & Dominick, 115 Broadway, N. Y. 
American Linseed Co. 
American Trust Co. 
J. G. White Engineering Corp. 


N. Y. Stock Exchange, Member of Governing Committee. 


North American Co. 

Seacoast Canning Co. 

Stock Clearing Corp., Vice-Pres. 
Union Oil Co. of Delaware. - 
United Alloy Steel Corp. 
Western Power of Canada. 


*Donohoe, J. A., Donohoe-Kelly Banking Co. 
California-Oregon Power Co. 
Donohoe-Kelly Banking Co., Pres. 


*Donchoe, Joseph A., Jr., Donohoe-Kelly Banking Co. 
Donohoe-Kelly Banking Co. 


*Doran, Willard J., Citizens National Bank, Los Angeles. 
Button Lath Mfg. Co. 
Citizens National Bank, Los Angeles. 
Commercial Fireproof Building Co. 
Innes Shoe Company. 
Iron Chief Mining Co. 
Los Angeles and Salt Lake Railroad Co. 
Title Guarantee & Trust Co. 


Dorn, J. H., 30 So. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena, Pres. 


Doub, T. V., 269 Russ Bldg. 
Illinois Crude Oil Co., Bakersfield, Pres. 


Douglas, W. W., 552 Montgomery St. 
California Joint Stock Land Bank. 
Stockholders Auxiliary Corp., Vice-Pres. 


*Dow, E. L., Mills Bldg. 
First National Bank, Oakland. 
River Farms Co. of Cal., Pres. 


Downer, E. M., The Mechanics Bank, Richmond, Cal. 
Bank of Pinole, Pinole. 
Banquet Land Co., Richmond. 
Berkeley Country Club. 
Contra Costa Home Builders, Richmond. 
Contra Costa Realty Co., Richmond. 
Pinole Electric Light & Power Co., The, Pinole. 
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Downes, R. H., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal., Pres. 


Downey, J. C., 368 12th St., Oakland. 
Cornucopia Divide Mining Co. 
La Blanc Oil Co., Oakland, Pres. 
San Francisco Building Co., Oakland. 


*Downing, John, Scranton, Pa. 
California Orchards & Vineyards, Inc. 


Dowsett, J. M., Honolulu, T. H. 
American Factors, Ltd. 
Bank of Bishop & Co., Ltd. 
Honolulu Iron Works Co., Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Guano & Fertilizer Co., Ltd. 
Pacific Sugar Mill, Ltd. 
Pioneer Mill Co., Ltd. 
Waianae Company. 


Dowsing, W. H., Santa Monica Blvd., Santa Monica, Cal. 
City Water Co., Santa Monica, Vice-Pres. 
Perseus Oil Co., Los Angeles. 


Doyle, F. P., Exchange Bank, Santa Rosa. 
California Telephone & Light Co., Santa Rosa, Vice-Pres. 
Petaluma Power & Water Co., Petaluma. 


Draper, S. C., 901 Board Trade Bldg., Portland, Ore. 
Pacific Grain Co. 
Portland Flouring Mills Co. 


Dreher, P. J., 206 American Ave., Long Beach. 
Bank of Italy. 


Drescher, P. C., Mebius & Drescher Co., Sacramento. 
Alameda Farms Co. 
Alameda Sugar Co., 2nd Vice-Pres. 
Buffalo Brewing Co., Vice-Pres. 
Mebius & Drescher Co., Sacramento, Pres. 
National Bank of D. O. Mills & Co., Sacramento. 
Union Sugar Co., Pres. 


*Dresser, John O., 454 California St. 
California Petroleum Corp. 


Drew, P. A., 310 Sansome St. 
California & Hawaiian Sugar Refining Co., 3rd Vice-Pres. 
Pacific Guano & Fertilizer Co. 
Union Superphosphate Co. 


*Driscoll, T. A.. Balfour Bldg. 
Hibernia Savings & Loan Society, The. 


*Drum, F. G., 485 California St. 
Amalgamated Oil Co. 
Associated Oil Co. 
California Gas & Electric Corp. 
California Pacific Title Insurance Co., Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Portland Cement Co., Cons., Vice-Pres. 
Palace Hotel Co., Pres. 
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San Francisco Gas & Electric Co., Vice-Pres. 
Shreeves Oil Co. 

Sterling Oil & Development Co. 

Yosemite Valley R. R., Pres. 


*Drum, John 8., Savings Union Bank & Trust Co. 
California Pacific Title Insurance Co. 
East Bay Water Co., Oakland. 
Mercantile Trust Company, Pres. 
Oakland Terminal Co. 
Pacific Gas & Electric Co. 
San Francisco-Oakland Terminal Rys. 
San Francisco Remedial Loan Assn. 
Union Oil Co.. of Delaware. 
Yosemite Valley R. R. Co. 


Drysdale, George R., Santa Barbara, Cal. 
Santa Barbara Electric Co., Santa Barbara. 


Dudley, Howard S., 724 Trust & Savings Bldg., Los Angeles. 
Beverly Hills Corp., Los Angeles. | 
Bouldin Land Co., Los Angeles. 
California Bank, Los Angeles. 
California Delta Farms, Inc., Los Angeles, Vice-Pres. 
California Sales Co., Los Angeles. 
Central Business Properties, Inc., Los Angeles. 
Empire Navigation Co., Los Angeles. 
Equitable Investment Co., Los Angeles. 
Grand Central Garage Co. 
Pacific Finance Corp. 
Pacific Mutual Life Insurance Co. 
Pecos Valley Investment Co. 
Rules & Sons, Inc., Los Angeles. 
Seventh Street Co., Los Angeles. 
Seventh Street Development Co., Los Angeles. 


Dudley, T. H., Ocean Park Bank, Santa Monica. 
City Water Co., Ocean Park. 
Del Rey Oil Co., Pasadena. 
Occidental Life Insurance Co., Los Angeles. 
Ocean Park Bank, Santa Monica, Pres. 
Perseus Oil Co., Los Angeles, Pres. 
Southern Counties Gas Co., Los Angeles. 
Western Mutual Life Assoc., Los Angeles. 


*Duffy, James B. ; 
Northwestern Pacific R. R. Co. 


Dulin, E. S., I. N. Van Nuys Bldg., Los Angeles. 
Blankenhorn-Hunter Co., Vice-Pres. 
Fresno Canal & Land Corp. 
Fulton Shipbuilding Co. 
Grand Central Garage Co. 
Holland Land Co. 
Hunter, Dulin & Co., Vice-Pres. 
Pacific Finance Corporation. 
San Joaquin Valley Farm Lands Co. 
Seventh & Broadway Building Co. 


Dulin, Garrettson, I. N. Van Nuys Bldg., Los Angeles. 
Blankenhorn-Hunter Company. 
California Delta Farms, Inc., Los Angeles. 
Hunter Dulin & Co. 
San Diego Lands, Inc. 
Sweetwater Water Corp. 
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Dunbar, A. T., 2901 Pacific Ave. 
Hutchinson Sugar Plantation Co., 2nd Vice-Pres., 
Paauhau Sugar Plantation Co. 


*Dunham, G. B., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Dunham, R. J., 208 S. La Salle St., Chicago. 
Sutter Basin Co., Sacramento, Vice-Pres. 


*Dunn, Ritchie L., American Biscuit Co., San Francisco. 
Considine Martin Oil Co. 


Dunn, W. E., 1010 Los Angeles Railway Bldg., Los Angeles. 
City Railway Co. of Los Angeles, Vice-Pres. 
Huntington Beach Co. 

Huntington Land & Improvement Co., Los Angeles. Vice-Pres. 
Los Angeles Railway Corp., Los Angeles, Vice-Pres. 

Redondo Improvement Co. 

Redondo Water Co. 

Rodeo Land & Water Co., Vice-Pres. 

San Gabriel Valley Water Co. 

Southern California Edison Co., Los Angeles. 

Standard Felt Co. 


*Dupas, J. M., 110 Sutter St. 
French-American Bank, Vice-Pres. 


Du Pont, A. Felix, Wilmington, Del. 
Christiania Securities Co., Wilmington. Del. 
Du Pont American Industries, Inc., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington. 


Du Pont, Alexis |., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


Du Pont, Eugene, Greenville, Del. 
Equitable Trust Co., Wilmington. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington. 


*Du Pont, Eugene E., Wilmington, Del. 


E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 


Du Pont, H. F., Wilmington, Del. 
Columbia Graphophone Mfg. Co. 
E. I. du Pont de Nemours & Co., Wilmington. 
E. I. du Pont de Nemours Powder Co. 
General Motors Acceptance Corp. 
General Motors Corp. 
Goldwyn Pictures Corp. 
Wilmington Trust Co., Wilmington, Del. 


*Du Pont, Irenee. Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Pres. 
Fourth St. National Bank, Philadelphia. 
General Motors Co. 
Guaranty Trust Co., New York. 


*Du Pont, Lammot, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 
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Du Pont, Pierre S., Wilmington, Del. 
American International Corp. 
‘Bankers Trust Co., New York. 
Chatham-Phenix National Bank, New York. 
E. I. du Pont de Nemours & Co., Wilmington, Chairman. 
General Motors Co., Pres. 
Philadelphia National Bank, Philadelphia. 


Durkee, Rodney S., Gen. Petroleum Corp., Higgins Bldg., Los Angeles. 
Continental Mexican Petroleum Co. 
General Petroleum Corp. of California. 
General Pipe Line Co. of Cal. 
Higgins Bldg., Los Angeles. 


Dutton, Wm. J., 433 California St. 
Fireman’s Fund Insurance Co. 
Home Fire & Marine Insurance Co, 
Insurance Exchange, Pres. 
Residential Development Co., Pres. 
Union Traction Co. 


Eames, Alfred W., 101 California St. 
California Packing Corp. 


*Earl, Guy C., 14 Sansome St. 
California Electric Generating Co., Vice-Pres. 
City Electric Co., Vice-Pres. 
Consolidated Electric Co., The, Vice-Pres. 
Earl Orchard Co. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles “Express” Publishing Co., Vice-Pres. 
San Francisco, Napa & Calistoga Ry., Vice-Pres. 
University of California, Regent. 


Eastman, 8. P., Spring Valley Water Co., 375 Sutter St. 
Bay Farms Inc. 
Empire Mines & Investment Co. 
San Francisco Land & Improvement Co. 
Spring Valley Water Co., Vice-Pres. 


Easton, Robert E., Santa Maria, Cal., Sharon Bldg., San Francisco. 
First National Bank, Santa Maria. 
Horace Gushee Co., Berkeley. 
Howard Cattle Co. 
Howard Ranch Co. 
Pinal Dome Corp., Vice-Pres. 
Santa Barbara Telephone Co., Vice-Pres. 
Santa Maria Gas Co. 
Santa Maria Realty Co. 
Sisquoc Investment Co., Santa Maria. 


Eccleston, J. Y., Oakland Bank of Savings, Oakland. 
East Bay Water Co., Oakland, 1st Vice-Pres. 
Oakland Bank of Savings, The, Vice-Pres. 
Oakland Hotel Co. 
Vulcan Fire Ins. Co. 


Ecker, F. H., Metropolitan Life Ins. Co., New York. 
Chase National Bank, New York. 
Cincinnati, Indianapolis & Western R. R. Co. 
City of New York Fire Insurance Co. 
Detroit, Toledo & Ironton R. R. Co. 
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Metropolitan Bank. 

N. Y. Plate Glass Insurance Co. 

Northern Central Coal Co. 

Pittsburgh Terminal R. R. & Coal Co., The. 
. Provident Loan Society of New York, The. 

St. Louis-San Francisco Ry. Co. 

Union Dime Savings Bank. 

Western Pacific R. R. Co. 

Western Pacific R. R. Corp. 

Wheeling & Lake Erie Ry. Co. 


*Edge. J. B. D., du Pont Building, Wilmington, Del. 


E. I. du Pont de Nemours & Co., Vice-Pres. 
Du Pont Nitrate Co. 


Edwards, Alfred, Commercial Trust & Savings Bank, Santa Barbara, Cal. 
Commercial Trust & Savings Bank, Pres. 
Santa Barbara Building & Loan Assn., Vice-Pres. 
Santa Barbara Telephone Co., Pres. 


Edwards, J. 8., Redlands, Cal. 
All Highlands Lemon Assoc. 
Bear Valley Mutual Water Co., Redlands. 
B. F. Edwards Co., East Highlands. 
California Fruit Growers Exchange. 
Exchange Biproducts Co. 
Exchange Orange Products Co. 
Fruit Growers Supply Co. 
Gold Buckle Assn. 
Highland Orange Assoc. 
Hillside Cemetery Assn. 
Independent Ice, Feed & Fuel Co. 
Redlands Co-Operative Assn. 
Redlands Ice & Cold Storage Co. 
Southern California Fruit Growers Exchange. 
The Exchange Orange Products Co. 


Edwards, Le Roy M., Corporation Bldg., Los Angeles. 
Harbor Housing Corporation. 
L. K. Small Co. 
Southern Counties Gas Co. 
Union Terminal Warehouse Co. 


*Edwards, T. O., 65 Market St. 
Peninsular Railway Co. 
San Jose Railroads. 
Southern Pacific R. R. Co. 


Eells, Charles P., Insurance Exchange Bldg. 
Fireman’s Fund Insurance Co. 


*Ehrman, Alfred, 230 California St. 
Calamba Sugar Estate, Trustee. 
Chapman & Nauman Co. 


*Ehrman, M., 24 California St. 
Honolulu Plantation Co. 
Pacific Telephone & Telegraph Co. 


Ehrman, Sidney M., Nevada Bank Bldg. 
Bankers Investment Co. 
Columbus Savings & Loan Society. 
Pacific Coast Shredded Wheat Co. 
Sacramento Northern Railroad, Vice-Pres. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


Google 


DIRECTORY OF DIRECTORS 


*Eisner, M. S., 110 Market St. 
F. E. Booth Co., Vice-Pres. 


Eikins, Luther, Merchants National Bank Bldg. 
Berger & Carter Co. 
Garden Farms Co. 
Lucerne Ranch Co. 
Valley Land & Sugar Co. 


*Elliot, E. W., Mills Bldg. 
M. J. & M. & M. Consolidated. 


Elliott, John A., East San Pedro, Cal. 
International Packing Corp. of Cal. 


*Ellis, A. T. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Ellis, Geo. A., Jr., 61 Broadway, New York. 
California Oil & Gas Co., Vice-Pres. 


*Ellis, George B., Cons. Realty Bldg., Los Angeles. 
Laguna Land & Water Co., Los Angeles. 


Ellsworth, A. M., The Portland Flouring Mills Co., Portland. 


The Portland Flouring Mills Co. 


Elsey, Chas., Western Pacific R R. Co., Mills Bldg. 
Western Pacific R. R. Co., Treas. 


*Elsey, Fred T., 485 California St. 
Pacific Gas & Electric Co. 
Yosemite Valley R. R. Co. 
Emmert, John H., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The, Pres. 


*Enas, John, Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


English, Norris, 24 California St. 
Western Mortgage & Guaranty Co. 


*Enos, J. J., 65 Jackson St. 
Portuguese-American Bank. 


Enos, Dr. M. M., 1537 Jackson St., Oakland. 
Portuguese-American Bank. 


*Erickson, F., Balboa Bldg. 
Amador Central Railroad. 


*Erickson, H., Balboa Bldg. 
Amador Central Railroad. 
Erickson, Mrs. Meta J., Balboa Bldg. 
Amador Central R. R., Martell, Pres. 


Erwin, A. O., Santa Rosa, Cal. 
Pyramid Oil Co. 


*Erwin, W. E. 
Santa Barbara Electric Co. 
Esberg, A. I., 216 Pine St. 
Alexander Boyd Estate, Pres. 
Shasta Zinc & Copper Co. 
Yosemite National Park Co.. Vice-Pres. 
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Esberg, Milton H., 601 Third St. 
California Oregon Power Co., The. 
First Bank of San Anselmo. 
General Cigar Co., Inc., New York, Vice-Pres. 
Mercantile Securities Co. 
Mercantile Trust Company of San Francisco. 
Tamalpais Bank. 


*Estep, R. K. 
San Joaquin Agricultural Corp., Fairmead, Cal. 


Etienne, J. M., 837 Folsom St. 
Cyclops Iron Works, Pres. 
Etienne Co. 
West Coast Life Insurance Co. 


*Etienne, Victor, Jr., 837 Folsom St. 
Considine Martin Oil Co. 
Cyclops Iron Works. 
Pacific Navigation Co. 
West Coast Life Insurance Co., Vice-Pres. 


*Everett, Torrey, Chamber of Commerce Bldg., Pasadena. 
Laguna Land & Water Co., Los Angeles. 


*Ewart, D. F., 60 California St. 
Rolph Navigation & Coal Co., Vice-Pres. 


*Eyre, Edward L.. Merchants Exchange Bldg. 
Fireman’s Fund Ins. Co. 
Home Fire & Marine Ins. Co. 
Spring Valley Water Co. 


Fagan, James J., Crocker National Bank. 
Bank of Italy, Vice-Pres. 
Burns-Philp Co., Vice-Pres. 
Crocker National Bank, Vice-Pres. 
Mercantile Trust Company. 
Sesnon Oil Co., Vice-Pres. 
Stockholders Auxiliary Corp. 
Title Insurance & Guarantee Co., Vice-Pres. 


*Fair, Bruce, Fife Bldg., San Francisco. 
Considine Martin Oil Co. 


Fair, H. H., Cyrus Peirce & Co., Ins. Exchange Bldg. 
Albers Bros. Milling Co. 
C. L. Best Tractor Co. 
Cyrus Peirce & Co., Vice-Pres. 
Goodyear Tire & Rubber Co., of Calif. 


Fairbanks, Wm. H., Northern Commercial Co., Alaska Commercial Bldg. 
Alaska Pioneer Oil Co. 
Finck Investment Co. 
Golden Eagle Milling Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Sacramento Northern Railroad Co. 


Farnham, L. M., 809 Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Los Angeles, Vice-Presa. 
Bakersfield & Kern Electric Ry. Co., Los Angeles, Vice-Pres. 
Broadway Building Co. of Los Angeles, Vice-Pres. 
Fresno City Water Co., Los Angeles, Vice-Pres. 
Fresno City Water Corp., Vice-Pres. 
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Fresno Farms Co., Los Angeles, Vice-Pres. 

Kearny Boulevard Heights Co., Los Angeles, Vice-Pres. 
Kerman Water Co., Vice-Pres. 

Lerdo Land Co., Los Angeles, Vice-Pres. 

Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Power, Transit & Light Co., Los Angeles, Vice-Pres. 
Producers Gas & Fuel Co., Vice-Pres. 

San Joaquin Holding Co., Los Angeles, Vice-Pres. 

San Joaquin Light & Power Co., Los Angeles, Vice-Pres. 

San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
San Joaquin Power Co., Los Angeles, Vice-Pres. 

Southern California Gas Co., Los Angeles, Vice-Pres. 
Stratford Inn Corp., Vice-Pres. 

Valley Natural Gas Co., Vice-Pres. 


Fay, Stanley J., Fay Improvement Co., Phelan Bldg. 
Black Arrow Ranch Co., Pres. 
Italian American Bank. 


*Fee, C. 8., 65 Market St. 
Southern Pacific Railroad Co. 


*Fehr, Herman, Majestic Theater Bldg., Milwaukee. 
Orpheum Circuit, Inc. 


Fellows, C. A., Central Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Southwestern Portland Cement Co., El Paso, Texas. 


Fennimore, W. D., 181 Post St. 
California Optical Co., Pres. 
California Optical Co., of Berkeley, Inc., Pres. 
California Optical Co. of Oakland, Inc., Pres. 
California Optical Co. of the Mission, Inc., Pres. 
Cosmopolitan Mutual Building & Loan Assn., Oakland. 
Mt. Tamalpais & Muir Woods Ry. 


Ferguson, P. R., 771 W. Eighth St., Riverside. 
Holton Inter-Urban Ry. Co., Riverside. 
Holton Power Co., Riverside. 
Interstate Telegraph Co., Riverside. 
Mono Power Co., Riverside. 
Owens River Water & Power Co., Riverside. 
Pacific Power Corp., Riverside. 


Ferguson, W. P., Santa Rosa, Cal. 
California Telephone & Light Co., Sante Rosa. 


Fish, E. B., 332 Pine St. 
Liberty Farms Co. 
Sierra Securities Co. 


*Fischbeck, Louis R., Fischbeck Soap Co., 17th & Rhode Island Sts. 
Fischbeck Soap Co., Vice-Pres. 
Marine Holding Co., Pres. 
Western States Life Insurance Co. 


Fishburn, J. E., Merchants National Bank, Los Angeles. 
First National Bank, Long Beach 
Home Savings Bank, Los Angeles. 
Laguna Land & Water Co., Los Angeles. 
Los Angeles Union Terminal Co. 
Merchants National Bank, Los Angeles, Pres. 
Union Oil Co. of Cal. 
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Fisher, John H., 2 Orange St., Redlands. 
City Nurseries of Redlands, Vice-Pres. 
FE] Casco Land Co., Redlands. 
El Casco Water Co., Redlands. 
First National Bank, Redlands. 
Laguna Land & Water Co., Los Angeles, 2nd Vice-Pres. 
Pine Knot Co., Redlands, Pres. 
Redlands Investment Co. 
South Mountain Water Co. 
Southern California Edison Co., Los Angeles. 
Southwestern Home Telephone Co. 


Fitzgerald, A. F., 852 Higuera St., San Luis Obispo. 
Brookshire Oil Co., San Luis Obispo. 
Chamber of Commerce, San Luis Obispo. 
Morro Bay Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
San Luis Brick Co.. San Luis Obispo. 
San Luis Bottling Works, Inc., San Luis Obispo. 


Fitz Gerald, Gerald, os Angeles Union Terminal Co., Los Angeles. 
City Market of Los Angeles, Vice-Pres. 
Los Angeles Public Market Co., Pres. 
Los Angeles Union Terminal Co., Vice-Pres. 
Pacific Electric Land Co., Los Angeles. 
Peninsular Ry. Co., San Jose. 
San Jose Railroads, San Jose. 
Stockton Electric R. R. Co., Stockton. 
Union Terminal Warehouse Co., Los Angeles, Vice-Pres. 


Fitzgerald, R. M., Oakland Bank of Savings Bldg., Oakland. 
Alameda City Land Co. 
Archon Co., Oakland, Pres. 
East Bay Water Co., Oakland, 2nd Vice-Pres. 
Central National Bank, Oakland, Vice-Pres. 
Central Savings Bank, Oakland, Vice-Pres. 
Cubana Cons. Mining Co., Phoenix, Ariz., Pres. 
Federal Realty Co., Oakland. 
Oakland Hotel Co., Oakland. 
Vulcan Fire Insurance Co., Oakland, Vice-Pres. 


Fitzpatrick, John E., 68 Sutter St. 
Donohoe-Kelly Banking Co. 


Flaherty, Fletcher G., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Fleishhacker, Herbert, Anglo & London Paris National Bank. 
Anglo-California Trust Co., Vice-Pres. 
Anglo & London Paris National Bank, Pres. 
Asia Banking Corp., New York. 

Baker, Hamilton & Pacific Co. 

California Delta Farms, Inc. 

California Electric Generating Co., Vice-Pres. 
Central California Traction Co., Pres. 

City Electric Co. 

Crown Columbia Pulp & Paper Co. 

Crown Willamette Paper Co., Vice-Pres. 

Del Monte Properties Co., Vice-Pres. 

Great Western Power Co., Vice-Pres. 

Great Western Power Co. of Cal., Vice-Pres. 
Los Angeles Union Terminal Co. 

Natomas Co. of Cal. 
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Northwestern Electric Co., Pres. 

Pacific Development Co. 

Pacific Mutual Life Insurance Co. 

Reno Traction Co., Pres. 

United Railroads of S. F. Reorganization Committee. 
Vulcan Fire Insurance Co., Oakland. 

Weed Lumber Co. 

Western American Realty Co. 


Fleishhacker, Mortimer, Anglo California Trust Co. 
Anglo California Trust Co., Pres. 
Anglo & London Paris National Bank, 1st Vice-Pres. 
Baker, Hamilton & Pacific Co. 
Calamba Sugar Estate, Trustee. 
California Electric Generating Co., Pres. 
California Wine Assn. 
Central California Traction Co., Vice-Pres. 
City Electric Co., Pres. 
Crown Willamette Paper Co., Senior Vice-Pres. 
F. M. Smith Advisory Committee. 
Great Western Electro-Chemical Co., Chairman. 
Great Western Power Co., Pres. 
Great Western Power Co. of Cal., Pres. 
Home Fire & Marine Ins. Co. 
Los Angeles Union Terminal Co. 
Northern Commercial Co. 
Northwestern Electric Co., Vice-Pres. 
Realty Syndicate Co., Oakland. 
San Francisco Remedial Loan Assn. 
Tyler Island Farms. 
University of California. 
Western American Realty Co. 
Western Power Corp. 


*Fleming, Arthur H., Pasadena, Cal. 
Madera Sugar Pine Co., Madera, Pres. 
Southern California Edison Co., Los Angeles. 


Fleming, David P., Santa Catalina Terminal, Wilmington, Cal. 
Santa Catalina Island Co., Los Angeles. 
Townsend Land Co., Los Angeles. 
Wilmington Transportation Co., Wilmington. 


*Fleming, W. W., 365 Market St. 
Berger & Carter Co., Vice-Pres. 


*Flett, James, Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


Flood, James L., Flood Bldg. 


California Pacific Title Insurance Co. 
Flood Realty Co. 

Union Trust Co. 

Wells Fargo Nevada National] Bank. 


*Folger, E. M., 101 Howard St. 
J. A. Folger & Co. 


*Folger, E. R., 101 Howard St. 
J. A. Folger & Co., Pres. 


Folsom, D. M., Alaska Commercial Bldg. 
General Petroleum Corp., 7th Vice-Pres. 
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Fontana, M. J., California Packing Corp., 101 California St. 
California Packing Corp. 
California Wine Assn., Pres. 
Italian-American Bank, Vice-Pres. 
BE. B. & A. L. Stone Co. 


Foote, D. H., 445 Sutter St. 
California Gas & Electric Corp. 
Pacific Gas & Electric Co. 
Mt. Shasta Power Corp. 
San Francisco Gas & Electric Co. 


*Foote, F. B., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


*Forbes, John F., Crocker Bidg. 
Sierra & San Francisco Power Co., Vice-Pres. 


*Force, R. C., Oakland, Cal. 
C. L. Best Tractor Co., San Leandro, Vice-Pres. 
California Corrugated Culvert Co., W. Berkeley. 


*Ford, Bernard W., 519 California St. 
Pacific Auxiliary Fire Alarm. 


Ford, Harry, Western States Life Ins. Co., 995 Market St. 
Western States Life Ins. Co. 


Ford, Tirey L., Balboa Bldg. 
Sierra & San Francisco Power Co. 


*Forgan, David R., Chicago, III. 
Western Pacific R. R. Corp. 


Forsman, S. W., 903 North Main St., Los Angeles, Cal. 
Paper Boxboard Co., The. 
Paraffine Companies. Inc., The. 
Western Fibre Container Co. 


Fortmann, Henry F., Alaska Packers Assn. 
Alaska Packers Assn., Pres. 


*Foster, A. W., Southern Pacific Bldg. 
Anglo & London Paris National Bank. 
Carnegie Endowment for International Peace, 
Market Street Ry. Co. 
National Agricultural Society, The. 
Panama-Pacific International Exposition Co. 
University of California Regent. 


Fowler, M. B., 935 6th St., San Diego. 
San Diego Consolidated Gas & Electric Co. 


Fox, W. C., Chickering & Gregory, Merchants Exch. Bldg. 
Coast Valleys Gas & Electric Co. 


Franck, George, Boyle & Slauson Ave., Huntington Park, Cal. 
Citrus Soap Co., San Diego. 
Hercules Foundries, Inc. 


*Franck, Richard T., Boyle & Slauson Ave., Huntington Park, Cal. 
Hercules Foundries, Inc. 


Franck, Robert P., Boyle & Slauson Ave., Huutington Park, Cal. 
Citrus Soap Co., San Diego, Pres. 
Hercules Foundries, Inc., Pres. 
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*Frank, H. W., Harris & Frank, Inc., Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Harris & Frank, Inc., Los Angeles. 
L. Harris Realty Co., The, Los Angeles. 
Morris Plan Banking Co., Los Angeles, Vice-Pres. 
National Bank of California, Los Angeles. 
Riverside Vineyard Co., Los Angeles. 


*Frederick, W. A., Jackson Brewing Co., 11th & Folsom Sts. 
Humboldt Savings Bank, 2nd Vice-Pres. 


*Freitas, M. 8., Portuguese-American Bank. 
Portuguese-American Bank. 


*Freitas, M. T., San Rafael, Cal. 
Associated Milk Producers of Cal., Pres. 
Bank of Italy. 
Bank of San Rafael, San Rafael, Pres. 
Novato Bank, Novato. 


Freeman, John R., Grosvenor Bldg., Providence, R. I. 
Liberty Mutual Insurance Co. 
Manufacturers Mutual Fire Ins. Co., Pres. 
National Bank of Commerce, Providence, R. I. 
Philadelphia Mutual Insurance Co. 
Western Power Corp., New York. 


French, W. H., Mills Bldg. 
Abbott Brady Printing Corp. 
California Casualty Indemnity Exchange. 
California Ink Co., Inc. 
Cole French Co. 
Noble Electric Steel Co. 


Freuler, J., J. Henry Meyer & Co., 449 Montgomery St. 
California Central Creameries. 
California Oregon Power Co. 
California Street Cable R. R. Co. 
Security Bank & Trust Co. 


Frick, W. P., Easton Bldg., Oakland. 
Bradley-San Miguel Oil Co. 
Mendocino Redwood Co., Vice-Pres. 
Pierce-Bosquit Abstract & Title Co. 
Western Mortgage & Guaranty Co. 


Fries, William, Mills Bldg. 
Buckingham & Hecht. 
California Fruit Canners Assn., Pres. 
California Packing Corp. 
Emporium, The. 
Humboldt Savings Bank. 
Morris Plan Banking Co. of S. F., The, Chairman. 
Orosi Farms, The, Vice-Pres. 
U. S. Fidelity & Guaranty Co., Baltimore. Md. 
Western Mortgage & Guaranty Co., Vice-Pres. 
Western Pacific R. R. Co. 


Frost, F. W., Key System Bldg., Oakland. 
Key System Service Co. 
San Francisco-Oakland Terminal Rys. 


Fry, A. G., British American Bank. 
British American Bank, Pres. 
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*Fugazi, James, 630 Montgomery St. 


Bank of Italy. 


*Fugazi, S. B., 630 Montgomery St. 


Agenzia Fugazi. 
Bank of Italy. 


Fugler, A. F., Santa Maria. 


Fuqua, lI. 


Hopkins Oi] Co., Santa Maria. 
New Pennsylvania Petroleum Co., Santa Marita, Pres. 


W., Security Bldg., Los Angeles. 
American Oilfields Co., Pres. 
American Petroleum Co., Pres. 
California Petroleum Corp., Pres. 
California Star Oil Co., Vice-Pres. 
Coalinga Star Oil Co., Vice-Pres. 
Midland Oilfields Co., Ltd., Pres. 
Niles Lease Co., Pres. 

Petroleum Midway Co., Ltd., Pres. 
Red Star Petroleum Co., Pres. 


*Gale, Maurice A., 576 Sacramento St. 


California Central Creameries. 


*Gai, G., Story Bldg., Los Angeles. 


Santa Clara Oil & Dev. Co. 


Gallagher, H. R., Shell Co. of Cal., 343 Sansome St. 


Gold Shell Steamship Co. 

Pearl Shel] Steamship Co. 

Shell Co. of California, Vice-Pres. 
Silver Shell Steamship Co. 
Simplex Refining Co. 


Galt, J. R., Hawaiian Trust Co., Ltd., Honolulu. 


*Garbutt, 


Gard, E. 


Alexander & Baldwin. 

C. Brewer & Co., Ltd. 

Hawaii Consolidated Railway, Ltd., Pres. 
Hawaiian Agricultural Co. 

Hawaiian Trust Co., Ltd., Honolulu, Vice-Pres. 
Mutual Telephone Co., Ltd., Vice-Pres. 
Onomea Sugar Co. 


Frank L., Los Angeles. 
Market Street Realty Co. 


E., First Nat. Bank, Glendora, Cal. 
Glendora Cons. Mutual Irrigating Co. 
Glendora Heights Orange & Lemon Assn. 
Los Angeles M. B. Assn., Vice-Pres. 


*Gardiner, C. H., Sacramento Northern R. R., Mills Bldg. 


Sacramento Northern R. R. 


Gardner, Charles W., Insurance Exchange Bldg. 


Consolidated Oil Lands Co. 
Gato Ridge Oil Co. 

Hammon Engineering Co. 
Homestead Development Co. 
Montebello Oil Co., Pres. 
Oak Ridge Oil Co., Pres. 


*Garibaldi, G., Italian-American Bank. 


Italian-American Bank. 
Levagei, Granucci & Co. 
Montgomery Block. The 
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Garritt, George S., U. S. Steel Products Co., Rialto Bldg. 
California Delta Farms, Inc., Los Angeles. 


Garstin, H. H., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, Pres. 
Crafton Water Co., Redlands, Pres. 
General Fertilizer Co. 
Laguna Land & Water Co. 
Savings Bank of Redlands. 


Garthwaite, W. W., c/o Oakland Bank of Savings. 
Bankers Trust Co. of Oakland, Pres. 
F. M. Smith Advisory Committee. 
Oakland Bank of Savings, The, Pres. 
Pacific Coast Borax Co., Oakland. 
Realty Syndicate Co., Oakland, Pres. 
San Francisco-Oakland Terminal Rys. 


Gartley, A., C. Brewer & Co., Honolulu, T. H. 
Onomea Sugar Co., Ist Vice-Pres. 


*Gatch, Claud, Central Nat. Bank, Oakland. 
Central National Bank of Oakland, Vice-Pres. 
Central Savings Bank of Oakland, Vice-Pres. 


*Gates, D. L. M., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


tGerber, Henry, Sutter Club, Sacramento. 
Sacramento Gas Co., Sacramento. 


Gerber, W. E., c/o California National Bank, Sacramento. 
Buffalo Brewing Co., Sacramento. 
California Naticnal Bank, Sacramento, Pres. 
California Trust & Savings Bank, Sacramento, Pres. 
Del Paso Hop Co., Pres. 
E. Clemens Horst Co., Vice-Pres. 
Haggin Bottom Land Co., Sacramento, Pres. 
Sutter Basin Co., Sacramento. 


*Gerken, G. T. 
Pacific Tank & Pipe Co. 


Gerstie, Mark L., Alaska Commercial Bldg. 
Alaska Commercial Bidg. 
Alaska Commercial Co., Vice-Pres. 
Anglo California Trust Co. 
California Electric Generating Co. 
City Electric Co. 
Emporium, The, Vice-Pres. 
Fourth Street Co. 
Gerstle, Co., The, Pres. 
Great Western Electric Chemical Co., Vice-Pres. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
Northern Commercial Co. 
Northern Fisheries Co. 
Northern Navigation Co. 
The Townsend Co., Pres. 
Union Fish Co. 


Gerstie, William L., Alaska Commercial Bldg. 
Alaska Commercial Bldg., Vice-Pres. 
Alaska Commercial Co., Pres. 
Apollo Consolidated Mining Co., Pres. 


(Continued on next page) 


Google 


576 WALKER’'S MANUAL 


Dodge Land Co. 

Fairbanks Telephone Co., Pres. 
Fourth Street Co. 

Gerstle Co., Vice-Pres. 

Iditarod Telephone Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Fisheries, Inc. 

Northern Navigation Co., Vice-Pres. 
Ruby Telephone Co., Pres. 
Townsend Co. 

Waterfront Land Co. 

Wells Fargo Nevada National Bank. 


Gherini, Ambrose, 460 Montgomery St. 
California Grape Products Co. 
Contra Costa Gas Co. 
Italian-American Bank. 
Yosemite Bond Committee. 


Ghirardelli, D., 900 North Point St. 
California Cotton Mills Co., Oakland. 
D. Ghirardelli Co. 
Italian-American Bank. 
San Francisco Remedial Loan Assn. 


Giannini, A. H., Bank of Italy. 
Bank of Italy, 2nd Vice-Pres. 
East River National Bank, New York, Pres. 


Glannini, A. P., Bank of Italy. 
A. P. Giannini Co., Pres. 
Banca dell’ Italia Meridionale, Naples, Italy. 
Bancitaly Corp., New York, Pres. 
Bank of Italy, Pres. 
California Joint Stock Land Bank, Pres. 
Stockholders Auxiliary Corp., Pres. 


*Giannini, George J., 104 Washington St. 
Bank of Italy. 
L. Scatena & Co., Pres. 


*Gibbons, Dr. Henry Walter, 350 Post St. 
Western States Life Insurance Co. 


Gibson, Charles A., 2 Pine St. 
Kilauea Sugar Plantation Co. 
Oceanic Steamship Co. 
Olympic Salt Water Co. 


Gibson, James, Jr., Merchants National Bank Bldg., Los Angeles. 
Banning Co. 
California Paper Goods Co. 
San Diego Lands, Inc. 
Santa Catalina Island Co. 
Sweetwater Water Corp. 
Tropico Potteries, Inc. 
Wilmington Transportation Co. 


Gibson, W. D. K., 2 Pine St. 
Hakalau Plantation Co. 
J. D. Spreckels & Bros. Co. 
Kilauea Sugar Plantation Co. 
Knickerbocker Oil Co. 
Morena Park Co. 
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Oceanic Steamship Co. 
Olympic Salt Water Co. 
Pampanga Sugar Mills. 
Spreckels Oil Co. 


C., Investment Bldg., Los Angeles. 
Artesian Water Co. 

Home Savings Bank. 

Iron Chief Mining Co., Pres. 

J. D. & A. B. Spreckels Securities Co. 
Los Angeles Union Terminal Co., Pres. 
Maclay Rancho Water Co. 

Madera Land Co., Vice-Pres. 

Pacific Electric Ry., Los Angeles. 

San Diego & Arizona Ry. Co., Vice-Pres. 
Santa Monica Land Co., Pres. 

Santa Monica Land & Water Co., Pres. 
Santa Monica Mountain Park Co., Vice-Pres. 
Sawtelle Water Co. 

Sinaloa Land & Water Co. 

Sinaloa Realty Co. 

St. Anthony Mining & Development Co. 
Steel Alloys Co. 

Tijera Creek Water Co. 


*Gilmore, Dan N., Stockton, Cal. 


Ginty, John, City & County Assessor of San Francisco, City Hall, 


Holt Manufacturing Co., The, Stockton. 


French American Bank. 
Scientific Appraisal Co. of San Francisco. 


Girdwood, R. B., Judson Mfg. Co., 817 Folsom St. 


Judson Mfg. Co. 


*Girvin, Richard, Girvin & Miller, Kohl Bldg. 


Modesto Gas Co. 
Roberts Island Farms Co. 
Tyler Island Farms, Vice-Pres. 


Glass, J. A., Torrance, Cal. 


Union Tool Co., Torrance. 


Glass, Louis, Shreve Bldg. 


Contra Costa Gas Co., Vice-Pres. 
Fidelity Realty Co. 

Philippine Plantation Co., Vice-Pres. 
Telephone Investment Corp., Pres. 


*Glasson, John, Grass Valley. 


Glide, J. 


Nevada County Narrow Gauge R. R. 


H., West Sacramento, Cal. 

Moran & Co. 

Reed Orchard Co. 

Virden Packing Corp., Vice-Pres. 
West Sacramento Co., Pres. 


*Glide, Mrs. Lizzie H., 160 The Uplands, Berkeley. 


West Sacramento Co. 


*Godchaux, Edmond, City Hall, San Francisco. 


Godeau, 


Western States Life Insurance Co. 


J. S., 41 Van Ness Ave. 
French American Bank. 
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*Goelet, Robert, 9 West 17th St., New York. 
Allied Real Estate Interests of the State of N. Y. 
City Investing Co. 

Equitable Trust Co. of New York. 
Fulton Trust Co. 

Lido Corp., The. 

Metropolitan Opera Co. 

Southern Pacific Co. 

Southern Pacific R. R. Co. of Mexico. 
State Investing Co. 

Title Guarantee & Trust Co. 

Wabash R. R. Co. 


Goldman, J., 58 Sutter St. 
Enterprise Land & Oil Co. 
J. Goldman Co., Pres. 
Junction Oil Co., Pres. 


Goldsmith, Ben A., H. Liebes & Co., 167 Post St. 
Cape Smythe Whaling & Trading Co. _ 
Ganss Fur Co., New York. 
H. Liebes & Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Retail Credit Assn. 


*Goldstein, S. L., California Packing Corp., 101 California St. 
California Fruit Canners Assn., Vice-Pres. 
California Packing Corp. 

E. L. Goldstein Co. 
St. Francis Hotel Co. 
Yosemite National Park Co. 


*Goodfellow, Hugh, Insurance Exchange Bldg. 
Del Monte Properties Co., The, Vice-Pres. 
Insurance Exchange, The 
San Francisco Savings & Loan Society. 
Sperry Flour Co. 


Goodwin, Guy L., Santa Maria. 
Santa Maria Gas Co. 
Valley Savings Bank. 


Goodwin, J. F., Santa Maria, Cal. 
Bank of Santa Maria, Vice-Pres. 
Santa Maria Gas Co., Pres. 
Santa Maria Realty Co. 


*Goodwin, J. W., Box 53-A, Fairmead. Cal. 
San Joaquin Agricultural Corp., Fairmead, Pres. 


*Goodwin, Norris. 
San Joaquin Agricultural Corp., Fairmead. 


*Gordon, C. F. 
Glendora Cons. Mutual Irrigating Co. 


*Gorman, Charles F., Ist National Bank Bldg. 
Western Mortgage & Guaranty Co., Vice-Pres. 


Goss, J. M., 912 East 3rd St., Ios Angeles. 
Acme Stores Corp., Los Angeles, 
H. G. Chaffee Co., Los Angeles, 
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*Gragg, M. M., Royal Insurance Bldg. 
Bank of Monterey, Vice-Pres. 
Lompoc Valley Bank, Lompoc. 
Lompoc Valley Savings Bank, Lompoc. 
Monterey Savings Bank, Vice-Pres. 
Southern Pacific Milling Co., Vice-Pres. 


*Graham, Geo. D., 428 Battery St. 
California Ink Co., Inc., Pres. 


Graham, 8S. C., 522 Security Bldg., Los Angeles. 
Grador Oil Co., Pasadena. 
Graham-Loftus Oil Co., Santa Paula. 
Laguna Land & Water Co., Los Angeles, Pres. 
Pacific Development Co. 
Tapo Oil Co., Santa Paula, Pres. 


*Graham, Wm. M., Tulsa, Okla. 
California Oil & Gas Co., Pres. 


Grant, Joseph D., 114 Sansome Sct. 
Bank of California, N. A., The. 
Bankline Oil Co. 
California Academy of Sciences, Trustee. 
California-Oregon Power Co., Chairman. 
Coast Counties Gas & Electric Co. 
Coast Counties Light & Power Co. 
Columbia Steel Co. 
First National Bank, San Jose. 
General Petroleum Corp., Vice-Pres. 
Grant Company, Pres. 
Leland Stanford Jr. University, Trustee. 
Security Bank & Trust Co. 
Union Traction Co. 


Gray, C. E., 417 Market St. 
California Central Creameries, Pres. 
Central Cold Storage Co., Pres. 


*Greene, A. Crawford, Balfour Bldg. 
California Pacific Title Ins. Co. 


Green, Burton E., 617 Merritt Bldg., Los Angeles. 
West Coast Oil Co. 


*Green, Charles E., Crocker National Bank. 
Bay District Land Co. 
Capay Valley Land Co. 
Carbon Hill Coal Co. 
Crocker National Bank. 
General Machinery & Supply Co. 
Guatemala Central Railrvad Co. 
Honolulu Consolidated Oil Co., 2nd Vice-Pres. 
Ione Coal & Iron Co. 
Laguna Blanca Water Co. 
Matson Navigation Co. 
Oakland Water Front Co. 
Old People’s Home. 
Pacific Improvement Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Promontory Ranch Co. 
Rocky Mountain Coal & Iron Co. 
San Francisco Hotel Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
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Greene, Louis C., Alaska Commercial Bldg. 
Alaska Commercial Bidg. 
Alaska Commercial Co. 
Apollo Cons. Mining Co. 
Fairbanks Telephone Co. 
Greenwald Co. 

Gustave Niebaum Co., The. 
Iditarod Telephone Co. 
Inglenook Vineyard Co. 
Northern Commercial Co. 
Northern Navigation Co. 
Ruby Telephone Co. 

Sloss Securities Co. 
Townsend Co., The. 
Waterfront Land Corp. 


*Greenebaum, Fred. H., Lazard Fréres, 19 Nassau St., New York. 
Western Power Corp. 


*Greenwood, G. D., Savings Union Branch, Mercantile Trust Co. 
Pacific Telephone & Telegraph Co. 


Greer, F. T., 814 Board of Trade Bldg., Portland, Ore. 
Houser Investment Co. 
Portland Flouring Mills Co. 


Gregg, W., Jr., Crocker National Bank. 
Alaska Juneau Mining Co. 
Atlantic & Pacific S. S. Co. 
Camwell Oi] Co. 
Crocker Investment Co. 
Crocker National Bank. 
Dangregg Land Co. 
Del Monte Properties Co. 
Devil’s Den Oil Co, 
Haviside & Co., Inc. 
Leveaga Estate Company. 
Los Flores Land & Oil Co. 
Matson Navigation Co. 
Modelo Oil Co. 
Monterey County Water Works, The. 
Moore Shipbuilding Co. 
Nevada Bunker Hill & Sullivan Co. 
Nevada Petroleum Co. 
Paraffine Companies, Inc., The. 
Parkside Realty Co. 
Piru Oil & Land Co. 
Recovery Oil Co. 
Santa Cruz Portland Cement Co., Vice-Pres. 
Sauer Dough Oil Co. 
Tulare Farms Co. 
Universal Oil Co. 


*Gregory, Warren, Merchants Exchange Bldg. 
Alaska Packers Assn. 
Coast Valleys Gas & Electric Co., Vice-Pres. 
Hunt Brothers Packing Co. 
Sierra & San Francisco Power Co. 


Greig, James, Welch & Co., 244 California St. 
California & Hawaiian Sugar Refg. Corp. 
Geo. H. Croley & Co. 
Honolulu Consolidated Oil Co. 
Onomea Sugar Co. 
Union Fertilizer Co., Pres. 
Welch & Co., Vice-Pres. 
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Gridley, E. B., 1155 E. Ocean Ave., Long Beach. 
Consolidated Water Co. of Pomona, Pres. 


Gridley, J. N., 1155 E. Ocean Ave., Long Beach. 
Consolidated Water Co. of Pomona. 


Grier, A. W., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Griffin, Andrew G., 101 California St. 
Alaska Packers Assn. 
California Packing Corp. 
Griffin & Skelley Co. 


Griffin, Charles W., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Griffin & Skelley Co. 


Griffin, Frank W., Griffin Co., 58 Sutter St. 
Alaska Bonanza King Mining Co., Pres. 
Douglas Island Mining Co., Pres. 
Griffin Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Trinity Development Co. 
Trinity Quicksilver Mining Co., Pres. 
Tungsten Mines Co., Vice-Pres. 


*Griffith, F., 724 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles, Vice-Pres. 


Griffith, W. G., Howard-Canfield Bldg., Santa Barbara, Cal. 
Santa Barbara Telephone Co. 


Griswold, W. E. 8., 26 Broadway, N. Y. 
Chicago, Milwaukee & St. Paul Railway Co. 
Connecticut Light & Power Co. 
Lima Locomotive Works. 
Mechanics & Metals National Bank of New York. 
National Drug Stores Corp. 
Union Oil Co. of Del. 


*Grondona, Charles F., 550 Montgomery St. 
Bank of Italy. 


*Gschwind, Rudolph N., Nye & Nisson Co., 424 Clay St. 
California Central Creameries. 
Nye & Nisson Co., Vice-Pres. 


Guasti, Secondo, 1234 Palmetto St., Los Angeles. 
Bank of Italy, Vice-Pres. 
Italian Vineyard Co., Los Angeles, Pres. 


Guild, John, c/o Alexander & Baldwin, Ltd., Honolulu, 
Alexander & Baldwin, Ltd. 
Hawaiian Sugar Co. 

Heeia Agricultural Co. 
Kahuku Plantation Co. 
Kahului R. R. Co. 
Kaneohe Ranch Co. 
Kauai Electric Co. 
Kauai Fruit & Land Co. 
Kauai Railway Co. 
Koolau Agricultural Co. 
Koolau Ry. Co. 

Lanai Co., Ltd. 
McBryde Sugar Co., Ltd. 
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*Guinness, Benj. S., Ladenburg, Thalmann & Co., 25 Broad St., N. Y. 
Clinchflield Coal Corp. 
Industrial Securities Co. 
Kansas City Southern Ry. 
Lackawanna Steel Co. 
Market Street Railway Co. 
New York Trust Co. 
Philadelphia Co. 
United Rys. Investment Co., Jersey City. 
United R. R. of San Francisco. 


Gunst, Morgan A., 601 Third St. 
Alexander Boyd Estate. 


Gurnett, D. W., Richardson, Hill & Co., 50 Congress St., Boston, Mass. 
Beacon Chocolate Co., South Boston. 
Economic Machinery Co., Worcester, Pres. 
Elder Manufacturing Co., St. Louis. 
Fairbanks Co., The, New York. 

Federal Power & Light Co., Boston. 
Gorton-Pew Fisheries Co., Gloucester. 

John T. Connor Co., Boston. 

Ludlum Steel Co., Watervliet, N. Y. 

Orpheum Circuit, Inc. 

R. & V. Eng. Co., East Moline, III. 

R. & V. Corp., East Moline, Il. 

Service Station Equipment Corp., New York. 
Waldorf System, Inc., Boston. 


Haas, A., Davis & Sacramento Sts. 
Alameda Sugar Co. 
Bankers Investment Co. 
California Insurance Co. 
Haas, Baruch & Co., Los Angeles, Pres. 
The Haas Realty Co. 
Midway Gas Co. 
San Francisco Sacramento R. R. Co. 
San Francisco Savings & Loan Society, The. 
Union Sugar Co. 
Wells Fargo Nevada National Bank. 


Haas, Louis S., Sutro & Co., 410 Montgomery St. 
Crown Distilleries Co., Vice-Pres. 
Merchants National Bank. 

Radium Oil Co., Pres. 


*Hackett, Patrick, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Hadley, F. L., Eddystone Oil Corp., 17 East 42nd St., New York. 
Union Oil Co. of Del., Pres. 


Hadley, F. L., Columbia Oil Producing Co., 303 Higgins Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullerton, Pres. 
Puente Oil Co. 
Dunlop Oil Co. 
Western Union Oil Co. 


Hadley, F. W., Whittier, Cal. 
Bullion Consolidated Mining Co., Whittier. 
First National Bank of Whittier. 
Hadley Land & Water Co., Whittier. 
Hadley Ranch Co., Whittier. 
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Scenic Theater Co. of Whittier. 
Southern Counties Gas Co., Los Angeles. 
Tri Valley Land Co., Whittier. 

Whittier Home Tel. & Tel. Co. 

Whittier Hospital. 

Whittier Hotel Co. 

Whittier Savings Bank. 


Hale, J. W., Eureka, Cal. 
Humboldt Transit Co. 


Hale, Marshal, Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Hale Real Estate Co. 
J. M. Hale Co. 
Panama Realty Co. 
Residential Development Co. 
Whitthome & Swan. 


Hale, Nathan G., 914 7th St., Sacramento, Cal. 
Sacramento Gas Co. 


Hale, P. C., Hale Bros., 5th & Market Sts. 
Bank of Italy, Vice-Pres. 
First National Bank, San Jose. 
Hale Bros., Inc., Pres. 
Hale Real Estate Co., Pres. 
O. A. Hale & Co., San Jose. 
Panama Realty Co., Vice-Pres. 
Stockholders Auxiliary Corp., Vice-Pres. 


Hale, R. B., Hale Bros., 5th & Market Sts. 
Hale Bros., Inc. 
Panama Realty Co., Pres. 
Whitthorne & Swan, Vice-Pres. 


Hall, Edward K., 195 Broadway, New York. 
American Tel. & Tel. Co., Vice-Pres. 
Bell Tel. Co. of Canada, Montreal. 
Cuban-American Tel. & Tel. Co., Habana, Cuba. 
Cumberland Tel. & Tel. Co., Nashville, Tenn. 
Electric Bond & Share Co., New York. 
Harwood Electric Co., Allentown, Pa. 
Indiana Bell Tel. Co., Indianapolis, Ind. 
Lehigh Power Securities Corp., New York. 
Lehigh Valley Transit Co., Allentown, Pa. 
Montclair Trust Co., Montclair, N. J. 
New England Tel. & Tel. Co., Boston, Mass. 
Pacific Tel. & Tel. Co, San Francisco. 
Pennsylvania Power & Light Co., Allentown, Pa., Pres. 
Regal Shoe Co., Boston, Mass. 
Southern Bell Tel. & Tel. Co., Atlanta, Ga. 
Southern New England Tel. Co., New Haven, Conn. 
Utah Power Securities Corp., New York. 
Wisconsin Tel. Co., Milwaukee. 


Hall, E. M., 1324 Webster St., Oakland. 
Tubbs Island Co., Pres. 


*Hall, Frank T., 1324 Webster St., Oakland. 
Tubbs Island Co., Oakland. 


Hall, Hiram T., 1324 Webster St., Oakland. 
Hall White Co., Inc., Pres. 
Tubbs Island Co., Oakland. 
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Hall, Lillie T., 18324 Webster St., Oakland. 
Tubbs Island Co., Vice-Pres. 


Halsey, T. V., Pacific Tel. & Tel. Co., Shreve Bldg. 
Fidelity Realty Company. 
Home Long Distance Tel. Co. 
Home Tel. & Tel. Co. of Pasadena. 
Philippine Islands Tel. & Tel. Co., Vice-Pres. 
Telephone Investment Corp., Vice-Pres. 


Hamblin, C. N., Sierra Ry. Co., Crocker Bldg. 
Sierra Ry. Co. of Cal. 


Hamilton, Alexander, Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., Pres. 
Benicia Water Co. 
Federal Telegraph Co. 
Mercantile Trust Company. 
Pacific Portland Cement Co., Cons. 
Pacific Terminal Investment Co., Pres. 
Reedley Improvement Co., Pres. 
76 Land & Water Co., The, Pres. 


*Hamilton, W. H., Mills Bldg. 
Ocean Shore R. R. Co. 


*Hammon, W. C. 
Spanish Peak Lumber Co. 


*Hammon, W. P., The Insurance Exchange. 
Feather River Power & Irrigation Co. 
Finnell Land Co. 

Hammon Engineering Co., Pres. 

Oak Ridge Oil Co. 

Plumas Investment Co. 

Powder River Gold Dredging Co., Pres. 
Santuario Co. 

Ventura Consolidated Oil Fields, Pres. 
Ventura Refining Co., Pres. 

Yuba Consolidated Gold Fields. 

Yuba Mfg. Co., Pres. 


Hammond, Lyman P., 120 Broadway, New York. 
Appalachian Power Company. 
California Railway & Power Co. 
Colorado Power Co., The, Pres. 
Jobbers Overall Co., Pres. 

United Light & Railways Company. 
White Oil Corp. 


Hanchett, L. E., 332 Pine St. 
Hanchett Oil Co., Pres. 
Industrial Development & Land Co., Pres. 
Industrial Terminal Ry. Co., Pres. 
Peninsula Land & Improvement Co., Pres. 
Union Oil Co. of Calif., Los Angeles. 


*Hanify, J. R., 24 Market St. 
Anglo & London Paris National Bank. 


*Hanlon, Charles F., Phelan Bldg. 
Hutchinson Sugar Plantation Co. 
Paauhau Sugar Plantation Co. 


*Hanna, R. J., c/o Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 
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Harding, J. Horace, Chas. D. Barney & Co., 15 Broad St., New York. 
American Beet Sugar Co. 
American Express Co. 
American Railways Express Co. 
American Surety Co. 
Anaconda Copper Co. 
Brooklyn Heights R. R. Co. 
Brooklyn Rapid Transit Co. 
Cerro de Pasco Copper Co. 
Columbia Trust Co. 
General American Tank Car Corporation. 
New England Navigation Co. 
New York Municipal Railways Corp. 
New York, New Haven & Hartford R. R. 
New York, Ontario & Western R. R. 
Northwestern Power Cu. 
Prudential Oil Company. 
Public Service Corp. of New Jersey. 
Southern Pacific Co. 
St. Louis River Water Power Company. 
Transit Development Co. 
U. S. Industrial Alcohol Co. 
Wabash R. R. Co. 
White Motor Company. 


Harper, H. T., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


*Harkness, Edward 8., 26 Broadway, New York. 
Southern Pacific Co. 


Harrington, W. V., 263 12th St., Oakland. 
Cornucopia Divide Mining Co. 
El Camino Oil & Development Co. 
Harrington-McInnis Co. 
La Blanc Oil Co., Oakland. 


Harris, Albert W., Harris Trust Bldg., Chicago. 
Des Moines Street Ry., Des Moines. 
Harris, Forbes & Co., New York and Boston. 
Harris Safe Deposit Co., Chicago. 
Harris Trust & Savings Bank, Chicago, Pres. 
Inter-Urban Ry., Des Moines. 
Masonic Temple Trust, Chicago. 
Southern California Edison Co., Los Angeles. 
Terre Haute Water Works Co., Indiana. 


*Harris, Herbert, c/o Seventh & Broadway Bldg. Co., 281 O'Farrell St. 
Seventh & Broadway Bldg. Co., Los Angeles. 


Harris, J. W., Cal. St. Cable R. R. Co., Hyde & California Sts. 
California St. Cable Railroad Co., Pres. 
Cypress Lawn Cremation Company. 
Fidelity Bldg. & Loan Assn., Vice-Pres. 
Odd Fellows’ Cemetery Assn., Vice-Pres. 
Odd Fellows Hall Assn. 


*Harris, L., 2154 Virginia St., Berkeley. 
Holland Land Co. 
Union National Bank, San Luis Obispo. 
Union Sugar Co. 


*Harris, L. W. 
El Solyo Land Co. 
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Harris, Marshall C., Hewes Bldg. 
American Dredging Co., Pres. 
American Farms Co., Pres. 
Golden Gate Dredging Co., Pres. 
Western States Life Insurance Co., Vice-Pres. 


*Harris, S.,c/o Seventh & Broadway Bldg. Co., 281 O'Farrell St. 
Seventh & Broadway Bldg. Co., Los Angeles, Vice-Pres. 


Harrison, Robert W., Humboldt Bank Bldg. 
Pacific Auxiliary Fire Alarm. 


Hart, H. H., Southern Pacific Bldg. 
Alaska Pioneer Oil Co. 
Caribou Oil Mining Co., Pres. 
Carrec Oil Co., Pres. 
Record Oil Co., Pres. 


Hartwell, W. H., Columbus Savings & Loan Society. 
Columbus Savings & Loan Society. 


Harwood, Charles E., Upland, Cal. 
Huasteca Petroleum Co., Los Angeles, Vice-Pres 
Lemon Growers Exchange, Upland, Pres. 
Mexican Paving & Asphalt Co., Los Angeles, Pres. 
Mexican Petroleum Co., Los Angeles, ist Vice-Pres. 
Mexican Petroleum Co., Ltd., of Del., Vice-Pres. 
O. K. Fruit Exchange, Pres. 
Pan American Petroleum & Transport Co., Vice-Pres. 
Petroleum Transport Co., Vice-Pres. 


Harwood, E. C., Upland, Cal. 
Citizens Land and Water Co. 
Huasteca Petroleum Co. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles. 
North Ontario Packing Co. 
San Antonio Water Co. 


Haskell, H. G., du Pont Bldg., Wilmington. Del. 
Canadian Explosives, Ltd., Montreal, Canada. 
du Pont American Industries, Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington, Vice-Pres. 


Haskell, J. A., 224 West 57th St.. New York. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Fidelity-Phenix Fire Insurance Co. 
General Motors Acceptance Corp., Pres. 
General Motors Export Co., Pres. 
General Motors Corp., Vice-Pres. 


*Haskins, S. M., Merchants National Bank Bldg., los Angeles. 
Tropico Potteries, Inc., Los Angeles. 


Haslett, O. C., Spanish Peak Lumber Co., First Nat. Bank Bldg. 
California Pine Box & Lumber Co., Pres. 
California Pine Box Distributors, Pres. 
California Sugar & White Pine Co. 
California White & Sugar Pine Mfrs. Ass'n. 
Kruger Estate Co. 
Lake Tahoe Ry. & Transportation Co. 
Naknek Packing Co. 
Spanish Peak Lumber Co., Pres. 
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Haslett, S. M., 228 Pine St. 

California Fruit Selling Co. 
El Dorado Oil Works. 

Gem City Packing Co. 
Pauwela Pineapple Co. 
Spanish Peak Lumber Co. 
The Haslett Warehouse Co. 
Warehouse Investment Co. 


*Hatch, F. M., 2877 Kalakaua Ave., Honolulu. 
Hawaiian Sugar Co., Honolulu. 


Hatch, P. E., Long Beach Trust and Savings Bank, Long Beach. 
Long Beach Chamber of Commerce. 
Long Beach Trust and Savings Bank, Long Beach. 
Los Angeles Morris Plan Company. 
Southern Counties Gas Co., Los Angeles. 


Hawkins, T. S., Hollister, Cal. 
Bank of Italy, Vice-Pres. 
First National Bank of San Juan, Pres. 


*Hawley, Stuart S., Hawley Investment Co., Syndicate Bldg., Oakland. 
Alameda Investment Co., Pres. 
Bank of Hayward, Hayward. 
Bay Farm Island, Inc. 
Butler-Veitch, Inc., Oakland. 
East Bay Water Co., Oakland. 
Fageol Motors Co. 
Hawley Investment Co., Oakland, Pres. 
Hawley, King & Co., Vice-Pres. 
Hayward Bank of Savings, Hayward. 
Hayward Investment Co., Pres. 
H. W. Meek Estate, Inc., Vice-Pres. 
Knights Landing Ridge Drainage District. 
Los Molinos Citrus Farms Co., Pres. 
Mountain View Cemetery Assn. 
Oakland Title Insurance & Guarantee Co. 
Reclamation District, 730. 
Pacific Nash Motor Co., Pres. 
Vulcan Fire Insurance Co., Oakland. 
Yolo Ranch Co. 


Hayden, Charles, Hayden Stone & Co., 25 Broad St., New York. 
Adams Express Co. 
Alaska Gastineau Mining Co., Pres. 
Alaska Gold Mines, Pres. 
Allis Chalmers Mfg. Co. 
American Locomotive Co. 
American Pneumatic Service Co. 
American Railway Express Co. 
Art Metal Construction Co. 
Bingham & Garfield Ry., Vice-Pres. 
Boston & Worcester Electric Co. 
Boston & Worcester Street Ry. Co. 
Butte & Superior Mining Co., Vice-Pres. 
Central Pet. Co. 
Chicago, Rock Island & Pacific Ry. Co., Chairman. 
Chino Copper Co., Vice-Pres. 
Coco-Cola Co. 
Cramp Ship & Engine Bldg. Co. 
Cuba Cane Sugar Co. 
Cuban Portland Cement Corp. 
Duquesne Light Co., of Pittsburgh. 
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Equitable Trust Co., of New York. 
Export Phosphate Co. 

Foster Engineering Co., Vice-Pres. 
Foreign Bond & Share Co. 

Gallup American Coal Co. 

Granby Consolidated Mining Co. 
‘Hocking Coal Co. 

International Cement Corp. 
International Motor Truck Corp. 
International Nickel Co. 

Lamson Co. 

Liberty Securities Co. 

Mesaba Iron Co., Chairman. 
Minneapolis and St. L. R. R. Co., Chairman. 
Montreal Locomotive Co. 

Nassau Light & Power Co., Pres. 
National Surety Co. 

Nevada Cons. Copper Co., Vice-Pres. 
Nevada Northern Ry. 

Pere Marquette Ry. 

Philadelphia Co., Pittsburg. 

Ray Cons. Copper Co., Vice-Pres. 
Ray & Gila Valley Ry. Co. 
Shasta Zinc & Copper Co. 

Simms Magneto Co., Vice-Pres. 
Southern Phosphate Corp. 

Twin City Rapid Transit Co. 

Utah Copper Co., Vice-Pres. 

Utah Power & Light Co. 

Utah Securities Corp. 

Union Oil Co. of Del. 

Wright Aeronautical Co. 


Hayden, J. R., 605 Market St. 
Northwestern Pacific R. R. Co. 


Hayes, Edward F., 24 Broad St., New York. 
Blair & Co., New York. 
California Pet. Corp., Los Angeles. 


Hazeltine, H. S., 700 Corporation Bldg., Los Angeles. 
American Fruit Growers Inc. of California. 
Fay Security Co. 
San Fernando Heights Lemon Co. 
Temescal Water Co., Corona. 


Heacock, B. C., San Leandro, Cal. 
C. L. Best Tractor Co, 


Head, L. O., 85 2nd St. 
Calif. Golf Club of San Francisco, Pres. 
Western Mortgage & Guaranty Co. 


Heathcote, G. W. Bruce, Canadian Bank of Commerce. 
Manager Canadian Bank of Commerce. 
R. Dunsmuir’s Sons Co., Ltd., Vice-Pres. 


Heckscher, G. Maurice, 50 East 42nd St., New York. 
American Spelter Corp. 
Beehive Coal corp. 
Cushman & Wakefield, Inc. 
Del Monte Properties Co., The, Vice-Pres. 
Imperial Manhattan Corp. 
Las Positas Land Co. 
United West Indies Corp. 
Vermont Copper Co 
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Hedenberg, C. G., So. Cal. Iron & Steel Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


*Heeseman, C. J., Plaza Bldg., Oakland. 
Cameron & Co. 
Oakland Hotel Co. 
Walk Over Shoe Co. 


*Heiman, Marcus, State Lake Bldg., Chicago. 
Orpheum Circuit, Inc. 


*Heimann, Richard, 576 Mission St. 
Mercantile Trust Company. 


*Heiskell, J. D., Tulare, Cal. 
Midway Oil Co. 


Heller, E. S., Nevada Bank Bldg. 
California Pacific Title Insurance Co. 
Market Street Railway Co. 
Spring Valley Water Co. 
Union Trust Co. of San Francisco, 1st Vice-Pres. 
United States National Bank, Los Angeles. 
Wells Fargo Nevada National Bank. 


*Hellman, Irving H. 
Globe Grain & Milling Co., Los Angeles. 


Heliman, |. W., tH, Union Trust Co., Grant Ave. & Market St. 
Farmers and Merchants National Bank, Los Angeles. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


*Hellman, Marco H., Merchants National Bank, Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
San Joaquin Valley Farm Lands Co. 


Heliman, M. 8., Security Trust & Savings Bank, Los Angeles. 
Central Fireproof Bldg. Co., Los Angeles. 
Century Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Metropolitan Loan Assn., Vice-Pres. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 
Title Insurance & Trust Co., Los Angeles, Vice-Pres. 


Helser, Charlies W., West Coast Life Ins. Co., 376 Pine St. 
West Coast Life Insurance Co., Vice-Pres. 


Hemenway, C. R., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Honolulu. 
American Factors, Ltd., Honolulu. 
Haiku Sugar Co., Honolulu. 
Hawaiian Fertilizer Co., Ltd. 
Hawaiian Sugar Co., Honolulu. 
Kahuku Plantation Co., Honolulu. 
Kahului R. R. Co., Honolulu. 
Kauai Electric Co., Ltd., Honolulu, 
Kauai Fruit & Land Co., Ltd., Honolulu. 
Kauai Ry. Co., Honolulu. 
Lihue Plantation Co., Ltd., Honolulu. 
McBryde Sugar Co., Ltd., Honolulu. 
Olaa Sugar Co., Ltd., 2nd Vice-Pres. 
Pahang Rubber Co., Ltd., Honolulu. 
Paia Plantation Co., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Tanjong Olak Rubber Plantation, Ltd., Honolulu. 
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Henderson, C. A., 1010 Les Angeles Ry. Bldg., Los Angeles, CaL 
California Land Finance Co. 
City Ry. Co. of Los Angeles. 
Los Angeles Ry. Corp. 
Los Angeles Ry. Land Co. 
Southwest Land Co. of Los Angeles. 


Henderson, F. B., Sharon Bldg. 
Amalgamated Oil Co. 
Arcturus Oil Co., Vice-Pres. 
Associated Oil Co. 
Associated Oil Co. of Nevada, Vice-Pres. 
Bakersfield Iron Works, Vice-Pres. 
California Coast Oil Co. 
Casmalia Syndicate, Vice-Pres. 
Coalinga Unity Co., Vice-Pres. 
New Hope Oil Co. 
Pantheon Oil Co., Vice-Pres. 
Reward Oil Co., Vice-Pres. 
Salt Lake Oil Co. of Cal., Vice-Pres. 
West Coast Oil Co. 


Henderson, J. M., Jr., Sacramento. 
Sacramento Northern R. R. 
San Joaquin Bank. . 


Henderson, Robert B., Pacific Bldg. 
Cement Tolenas & Tidewater R. R. Co., Pres. 
Pacific Portland Cement Co., Cons., Pres. 
Petroleum Rectifying Co., Vice-Pres. 


Henry, C. A., 401 Sansome St. 
Owl Drug Co., Pres. 


Henshaw, Griffith, Mills Bldg. 
Riverside Portland Cement Co. 


*Henshaw, Tyler, Mills Bldg. 
California Salt Co. 
Great Western Improvement Co., Pres. 
Riverside Portland Cement Co., Vice-Pres. 


*Henshaw, William G., Mills Bldg. 
California Salt Co., Pres. 
Glendale & Montrose Ry., Pres. 
Great Western Improvement Co. 
Hiram Tubbs Estate Co., Pres. 
Pacific Gas & Electric Co. 
Riverside Portland Cement Co., Pres. 
Tubbs Cordage Co. 
Volcan Land & Water Co., Pres. 


Herold, Rudolph, Jr., Mills Bldg. 
Associated Oil Co. 
Associated Pipe Line Co. 
California Transportation Co., Vice-Pres. 
Humboldt Savings Bank. 
Laurel Hill Cemetery Association. 
Pantheon Oil Co. 
Parkside Realty Co. of S. F. 
Sterling Oil & Development Co. 


*Herrin, William F., 65 Market St. 
Amalgamated Oil Co. 
Associated Oil Co. 
Calif. Wine Ass’n. 
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Fresno Traction Co., Pres. 
Northwestern Pacific R. R. 

Pacific Electric Ry. 

Palace Hotel Co. 

Peninsular Ry. 

San Jose Railroads, Pres. 
Southern Pacific R. R. Co., 1st Vice-Pres. 
Sterling Oil & Development Co. 
Stockton Electric R. R. 

Union Trust Co. 

Visalia Electric R. R. 

Wells-Fargo Nevada National Bank. 
West Coast Oil Co. 


Heyman, A., Midway Oil Co., 310 Sansome St. 
Midway Oj) Co. 


Heyman, F., 720 Mission St. 
Heyman-Weil Co., Vice-Pres. 


Heyman, Samuel, 720 Mission St. 
Heyman-Weil Co., Pres. 


*Hicks, S. N. 
Nevada-Cahfornia Electric Corp. 


Higgins, M. R., 2901 Pacific Ave. 
American Carton Co., Pres. 
California Cotton Mills Co., Pres., Oakland. 
Consolidated Mutual Oil Co. 
Independent Paper Stock Co., Vice-Pres. 
National Paper Products Co., Pres. 
North American Oil Cons. 
Paper Boxboard Co., Vice-Pres. 
Washington Pulp and Paper Co., Port Angeles, Pres. 
Zellerbach Paper Co., Vice-Pres. 


*Hilliard, H. P. 
Petaluma & Santa Rosa R. R. Co. 


Hillman, F. H., Standard Oil Bldg. 
Standard Oil Co. of Cal., Vice-Pres. 


Hillman, J. M. 
Columbia Oil Producing Co., Fullerton, Vice-Pres. 


*Hind, George U., Hind, Rolph & Co., 230 California St. 
American National Bank. 
California Pacific Title Insurance Co. 
Hind Co. 
Hind Estate Co., The. 
Hind Ranch Co. 
Island Line Shipping Co. 
Merced Improvement Co. 
West Coast Life Insurance Co. 
West Shore Land Co. 


Hockenbeamer, A. F., Pacific Gas & Electric Co., 445 Sutter St. 
American Gold Dredging Co. 
California Gas & Electric Corp., 2nd Vice-Pres. 
California Telephone & Light Co., Chairman. 
Mount Shasta Power Corp., 2nd Vice-Pres. 
Northern California Power Co., Cons., Vice-Pres. 
Pacific Gas & Electric Co., 2nd Vice-Pres. 
San Francisco Gas & Electric Co., 1st Vice-Pres. 
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*Hohmann, Jos. W., Mascot Oil Co., Hellman Bldg., Los Angeles. 
Arizona Standard Copper Co. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles. 
Montebello Mascot Oil Co. 
Simplex Fuel Oil Engine Co. 
Western Willite Road Construction Co. 


Holbrook, Charles, Holbrook, Merrill & Stetson, 6th and Bluxome Sts. 
Holbrook Building, Pres. 
Holbrook, Merrill & Stetson, Chairman. 
Lux School of Industrial Training, Pres. 
Pacific Lighting Corp. 
Stanford Kindergarten, Pres. 
Union Trust Co. 


*Holcomb, C. E., Anaheim, Cal. 
American Savings Bank, The, Anaheim. 
Anaheim Orange & Lemon Assn., Pres. 
Anaheim Sanitarium. 
Anaheim Walnut Growers Assn. 
First National Bank, Anaheim, The, Vice-Pres. 
First National Bank, Fullerton, Vice-Pres. 
Republic Petroleum Co., Los Angeles. ‘ 
Southern Counties Gas Co., Los Angeles. 
Standard Minerals Company. 


*Holcomb, W. E., 30-34 Second St. 
Lucile Oil Co., Coalinga. 


Holden, R. S., Napa, Cal. 
Sawyer Tanning Co. 


Holloway, A. E., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., San Diego. 


Holman, C. J., Cal. Insurance Co., 550 Sacramento St. 
California Insurance Co., Pres. 
San Francisco Securities Corp., Pres. 


Holmes, A. S., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker Estate Company. 
Baker, Hamilton & Pacific Co. 
California-Oregon Power Co. 
Pacific Terminal Investment Company. 
. Peninsular Realty Corporation, Pres. 


Holt, Alfred B., Peoria, III. 
Holt Mfg. Co., The, Stockton, Vice-Pres. 


Holt, C. Parker, Stockton, Cal. 
Holt Bros Co. 
Holt Manufacturing Co., The, Stockton. 
Stockton Savings & Loan Bank, Stockton. 


*Holt, Pliny E., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 
Masonic Temple Assn. of Stockton. 
Stockton Investment Co. 
Stockton Land & Loan Bldg. Assn. 


*Holton, L. J.. Oro Elec. Corp., Sharon Bldg. 
American Gold Dredging Co., Pres. 
Oro Electric Corp., Pres. 
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Hood, William, 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co. 
Coos Bay Oregon Coal Co. 
Inter-California Ry. Co., Vice-Pres. 
Northwestern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. 


Hooker, C. Osgood, 454 California St. 
San Francisco-Sacramento R. R. Co. 
Spring Valley Water Co. 


Hooper, John A., 110 Market St. 
California Cotton Mills, Vice-Pres. 
L. W. Blinn Lumber Co. 
Russ Lumber & Mill Co. 
San Pedro Lumber Co., Pres. 
Santa Barbara Lumber Co., Pres. 
Southern California Lumber Co. 
Stockton Lumber Co., Pres. 
Valley Lumber Co., Pres. 


OPeche Joseph G., Mgr. First Federal Trust Co., Post & Montgomery Sts. 
City investment Co. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 
Standard Realty & Development Co. 
Tidewater Southern Railway Co. 
Union Land & Cattle Co. 
Western Pacific R. R. Co. 


Hopkins, Edward W., 354 Pine St. 
Alaska Mexican Gold Mining Co. 
Alaska Treadwell Gold Mining Co. 
Alaska United Gold Mining Co. 
Bank of California National Assn., The 
Boca Land Co., Pres. 
Boca Mill Co., Pres. 
Mission Bank. 
Mission Savings Bank. Vice-President. 
Santa Marina Co., Pres. 
Union Ice Co., The, Pres. 


*Hopkins, Timothy, Nevada Bank Bldg. 
Pacific Telephone & Telegraph Co. 
Southern Pacific Milling Co., Pres. 
Union Ice Co. 
Union Trust Co. 


Hopper, W. L., Honolulu, T. H. 
Ewa Plantation Co. 
Hawaiian Sugar Co., Honolulu. 
Olowalu Sugar Co. 
Waialua Agricultural Co, 
Waimanalo Sugar Co. 


*Horst, E. Clemens, 235 Pine St. 
E. Clemens Horst Co., Pres. 


*Hoskins, P. M., Railroads & Power Dev. Co., The, 25 Broad St., New York. 
Coast Valleys Gas & Electric Co. 
Maine Securities Co., New York. 
Railroads & Power Dev. Co., The., Vice-Pres. 
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Hotaling, H. C., 52 E. Colorado St., Pasadena. 
Bay City Oil Co., Pasadena. 
First National Bank, Pasadena. 
First Trust & Savings Bank, Pasadena. 


Hotaling, R. M., Merchants Exchange Bldg. 
Coast Counties Gas & Electric Co., Vice-Pres 
Hotaling Estate Co., Pres. 
Nevada County Traction Co., Vice-Pres. 
Olympic Salt Water Co. 
Union Traction Co., Vice-Pres. 


*Hotchkiss, J. M., 1 Drumm St. 
Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 


*Hotchkiss, L. L., 1 Drumm St. 
Hobbs, Wall & Co. 
Hotchkiss Redwood Co. 


*Hotchkiss, W. J., Cal. Packing Corp., 101 California St. 
Alaska Packers Assn. 
California Packing Corp., Vice-Pres. 
Central California Canneries, Pres. 
Hobbs, Wall & Co., Pres. 
Hotchkiss Redwood Co., Pres. 
Merchants National Bank of San Francisco. 
North American Oil Cons. 


*Houghteling, Wm., 405 Montgomery St. 
Union Lumber Co. 


Houghton, W. E., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles. 


*Houk, John, Santa Maria, Cal. 
First National Bank, Santa Maria, Vice-Pres. 
New Pennsylvania Petroleum Co., Santa Maria. 


*Houser, M. H., Portland Flouring Mills Co., Portland, Ore. 
Portland Flouring Mills Co., Pres. 


*Houssels, B., International Packing Corp. of Cal., Los Angeles. 
International Packing Corp. of Cal., Pres. 


*Howard, Nelson A., 1116 Union Oil Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullerton. 
Union Oil Co. of Calif., Los Angeles, Chairman. 


*Howarth, Leonard, Santa Rosa, Cal., R. F. D. 
California Telephone & Light Co., Pres., Santa Rosa. 


*Hoyt, John G., Swayne, Hoyt & Co., 430 Sansome Bt. 
Truckee Lumber Co., Oroville. 


*Hoyt, W. H., 101 Howard St. 
J. A. Folger & Co. 


Hubbard, Samuel, 244 Montecito Ave., Oakland. 
Continuous Gas Generator Co. of S. F., Pres. 
Pacific Telephone & Telegraph Co. 
Samuel Hubbard Co., Oakland, Pres. 


Hudson, H. R., Kohl Bldg. 
Humboldt Transit Co. 
Mindanao Plantation Co. 
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Humburg, J. F., 310 Sansome St. 
Caribou Oil Mining Co. 
Engels Copper Mining Co. 
Indian Valley R, R. Co., Vice-Pres. 
Record Oil Co. 
River Farms Co. of Cal. 


Humphrey, William F., Lent & Humphrey, Mills Bldg. 
Anglo & London Paris National Bank. 
Boyd Investment Co. 

De Laveaga Estate Co. 

Estate of Andrew Welch Co. 

Lent Estate Co. 

Old Mission Portland Cement Co., Pres. 
Olympic Club, The, Pres. 

Ship Owners and Merchants Tugboat Co. 
Welch & Co. 

Western Real Estate Co, 


*Humphrey, W. H., 2234 MacDonald Ave., Richmond. 
Richmond Co., Inc., The, Vice-Pres. 


Hunt, A. M., 14 Montgomery St. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 


Hunt, C. F., Anglo & London Paris National Bank 
Anglo & London Paris National Bank, Vice-Pres. 
California Electric Generating Co. 
Central Calif. Traction Co. 

Consolidated Securities Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Los Flores Land & Oil Co. 

Pacific Hardware & Steel Co. 
Title Insurance & Guaranty Co. 
United Railroads of San Francisco. 
Weed. Lumber Co. 


Hunt, F. M., Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands. 


*Hunt, Willis G., 247 S. Los Angeles St., Los Angeles. 
Pacific Finance Corp., Los Angeles. 


Hunter, F. W., Visalia, Cal. 
Central Counties Gas Co., Vice-Pres. 
Interurban Land Co. 
Ventura County Power Co., Oxnard, Vice-Pres. 


Hunter, Robert E., I. N. Van Nuys Bldg., Los Angeles. 
Hunter-Dulin & Co., Pres. 
Corona Foothill Lemon Co. 
H. G. Chaffee Co. 
Hunter Fireproof Storage Co., Pres. 
Pacific Finance Corp., Vice-Pres. 
San Diego Lands, Inc., Vice-Pres. 
Sweetwater Water Corporation, Vice-Pres. 


Huntington, H. E., 1010 Los Angeles Ry. Bldg., Los Angeles. 
Chesapeake & Ohio Northern Ry. Co. 
Chesapeake & Ohio Ry. Co. 

City Ry. Co. of Los Angeles, Pres. 
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Equitable Trust Co. of New York, The. 

Hammond Lumber Co. 

Huntington Land & Improvement Co., Pres. 
Hocking Valley Ry. Co. 

Kanawha Bridge & Terminal Co. 

Los Angeles Ry. Co., Los Angeles, Pres. 

Los Angeles Ry. Corp., Pres. 

Minneapolis & St. Louis R. R. 

Newport News Shipbuilding & D. D, Co., Chairman. 
Newport News Light & Water Co. 

National Surety Co. 

Old Dominion Land Co. 

San Joaquin & Eastern R. R. Co., Los Angeles, Chairman, 
Safety Insl. Wire & C. Co., Chairman. 

Southern California Edison Co., Los Angeles. 
Southern Pacific Co. 

University for Southern Cal. 

Wells Fargo & Co. 

White Sulphur Springs, Inc. 


Huntington, Howard, 1006 Los Angeles Ry. Bldg., Los Angeles. 
City Ry. Co. of Los Angeles, Vice-Pres., 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 

Los Angeles Ry. Co., Los Angeles. 

Los Angeles Ry. Corp., Vice-Pres. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel Valley Water Co. 

Southern California Edison Co., Los Angeles. 


Hyman, Joseph, Kohl! Bldg. 
California-Oregon Power Co. 
Mercantile Trust Company, Vice-Pres. 
Union Sugar Co. 


Ingram, R. H., Pacific Bldg. 
Mt. Tamalpais & Muir Woods Ry., Pres. 


treland, A. S., British American Bank. 
British American Bank. 


*irvine, James, Crocker Bidg. 
California Electric Generating Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 
San Francisco, Napa & Calistoga Ry., Pres. 


*Irving, S. C., Paraffine Companies, Inc., 34 1st St. 
Economy Paper Co., Los Angeles, Vice-Pres. 
Navidad Development Co., Mexico, Vice-Pres. 
Navidad Mines & Reduction Co., Cal., Vice-Pres. 
Paraffine Companies, Inc., The. 
Southern Board & Paper Mills, Los Angeles, Vice-Pres. 


Jacco, N., Jackson Furniture Co., 1305 Clay St., Oakland. 
Jackson Furniture Co. 


‘Jackson, Bertha L., Jackson Furniture Co., 1305 Clay St., Oakland. 
Jackson Furniture Co. 


Jackson, C. M., P. O. Box 314, Stockton, Cal. 
Consolidated Mutual Oil Co. 
Lightner Mining Co., Pres. 
North American Oil Cons. 
Stockton Fire & Enameled Brick Co., Pres. 
Stockton Land Loan & Building Assn., Pres. 
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*Jackson, F. K., 1305 Clay St., Oakland. 
Jackson Furniture Co., 2nd Vice-Pres. 


eacrecm H. F., 14 Sansome St., San Francisco. 
Coast Valleys Gas & Electric Co. 


Jackson, H. K., 1305 Clay St., Oakland. 
Jackson Furniture Co., Pres. 


*Jackson, L. W., 1305 Clay St., Oakland. 
Jackson Furniture Co., lst Vice-Pres. 


Jackson, Parker L., c/o Wells Fargo Nevada National Bank, San Francisco. 


Sacramento Northern R. R. 


Jamison, J. D., 1600 Fairfax Ave, 
Legallet-Hellwig-Norton Co., Pres. 
Mt. Tamalpais & Muir Woods Ry., Vice-Pres. 


Jameson, J. G., Corona, Cal. 
Citrus Fruit Grower & Packer. 
Corona City Water Co., Corona. 
Corona Home Telephone & Telegraph Co., Pres. 
Exchange Byproducts Co., Pres. 
Queen Colony Fruit Exchange, Pres. 
Temescal Water Co., Corona, Pres. 


Jameson, J. W., I. W. Hellman Bldg., Los Angeles. 
Blue Diamond Plaster Company, Pres. 
Elk Hills Sec. 36 Oil Co. 
Jade Oil Co., Los ‘Angeles. 
Ruby Oil Company, Pres. 


*Jameson, T. C., Corona, Cal. 
Corona City Water Co. 
Temescal Water Co. 


Jamison, W. H. 
Glendora Consolidated Mutual Irrigating Co. 


*Janss, Edwin. 
William Cluff Co. 


Janss, Herman, Dr., San Joaquin Valley Farm Lands Co., San Joaquin, Cal. 


Angelus Building & Investment Co., Vice-Pres. 


San Joaquin Valley Farm Lands Co., Los Angeles, Vice-Pres. 


State Realty Ass'n. 
Western Pacific Development Co., Pres. 


Jardine, John Earle, Wm. R. Staats Co., 640 S. Spring St., Los Angeles. 


Arroyo Robles Land Co., Pres. 
Central Counties Gas Co., Pres. 
Euclid Avenue Water Co., Pres. 


Farmers & Merchants National Bank, Los Angeles. 


Financial Building Corp. 

Goodyear Tire & Rubber Co. of Calif. 

Los Angeles Stock Exchange, lst Vice-Pres. 
Oro Loma Farms Co., Pres. 

San Miguel Co., Vice-Pres. 

William R. Staats Co., Pres. 


*Jarvie, J. N., 66 Broadway, New York. 
Bank of America. 
Central Union Trust Company of New York. 
Consolidated Gas Co. of New York. 
Cuba Cane Sugar Corp. 
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London Assurance Corporation. 
New York Mutual Gas Light Co. 
Sloss-Sheffield Steel & lron Co. 
Southern Pacific Co. 

Third Ave. R. R. Co. 


*Jastro, H. A., Bakersfield, Cal. 
Caloma Oil Co., Bakersfield, Pres. 
McKittrick Oil Co., Bakersfield, Pres. 
Minnehaha Oil Co., Bakersfield, Pres. 
Section Twenty-Five Oil Co., Bakersfield. 
Ss. W. & B. Oil Co. 
Wilbert Oil Co., Bakersfield, Pres. 


Jennings, Thomas, 100 Howard St. 
First Federal Trust Co. 
First National Bank. 


Jensen, J. N., 914 7th St., Sacramento. 
Sacramento Gas Co., Sacramento. 


Jessie, James G., 110 Market St. 
F. E. Booth Co. 


Jeter, William T., Santa Cruz County Nat'l Bank, Santa Crus. 
Coast Counties Gas & Electric Co. 
Santa Cruz Bank of Savings & Loan, Pres. 
Santa Cruz County National Bank, Santa Cruz, Pres. 
Union Traction Co. 


Johnson, A. P., O. T. Johnson Bldg., Los Angeles. 
A. P. Johnson Co., los Angeles. 
Stability Building Co., Los Angeles. 
Union League Holding Co., Los Angeles. 
Union Oil Co. of Cal., Los Anzeles. 


Johnson, C. R., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Mendocino Lumber Co., Pres. 
Union Lumber Co., Pres. 


*Johnson, E. C., Maricopa, Cal. 
Pyramid Oil Co. 


Johnson, G. §&., 716 Phelan Bldg. 
Fernando Oil Co., Pres. 
G. S. Johnson Co., The, Pres. 
Pyramid Oi! Co., Pres. 


*Johnson, Hiram W., Jr., Mills Bldg. 
Federal Telegraph Co. 
River Farms Co. of Cal. 


Johnson, O. R., Crocker Bldg. 
California Western R. R. & Nav. Co., Vice-Pres. 
Mendocino Lumber Co., The, Vice-Pres. 
Union Lumber Co., Vice-Pres. 


Johnson, Otto B., 716 Phelan Bldg. 
Fernando Oil Co. 
G. S. Johnson Co., The. 
Pyramid Oil Co. 


*Johnson, S. O., 2400 Warring St., Berkeley. 
Weed Lumber Co. 


Johnson, William E., 631 Market St. 
Merchants National Bank of San Francisco, lst Vice-Pres. 
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Johnson, William Pierce, 248 Battery St. 
Bank of California, N. A., The. 
Bowers Rubber Works, 
California Wine Assn. 
Crown Willamette Paper Co., Pres. 
H. & W. Pierce, Inc. 
Pacific Mills, Ltd. 


Johnston, H. A., 914 Macdonald St., Richmond, Cal. 
Contra Costa Home Builders, Richmond. 
Contra Costa Realty Co., Richmond. 
Mechanics Bank, Richmond. 


Johnston, W. H., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Nemaha Land Co. 


Jones, A. R., Broadway, Santa Marla, Cal. 


New Pennsylvania Petroleum Co., Santa Maria. 


Jones, Chas. H., Merchants Exchange Bldg. 
California Insurance Co. 
J. A. Jones Estate Co., Oakland. 
Oakland Co., Oakland. 
San Francisco Securities Corp., Vice-Pres. 
State Savings Bank, Oakland. 


Jones, H. H., 935 6th St., San Diego. 
San Diego Cons. Gas & Electric Co., Pres. 


*Jones, P. W., 112 Main St., Santa Maria. 


New Pennsylvania Petroleum Co., Santa Maria. 


Yellow Rose Mining Co., Grass Valley. 


Jones, T. C., Jr., 912 East 3rd St., Los Angeles. 
H. G. Chaffee Co., Los Angeles. 


Jones, W. W., Merchants National Bank. 
Merchants National Bank, Vice-Pres. 


Joslin, C. E., Central Bldg., Los Angeles. 
Del Rey Oil Co., Pasadena. 


Judd, A. F., Honolulu, T. H. 
American Sugar Co., Honolulu. 
Bishop Trust Co., Honolulu. 
Guardian Trust Co., Honolulu. 
Hawaii Consolidated Ry., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hawaiian Sugar Co., Honolulu, 2nd Vice-Pres, 


*Jurgens, Charles, 1224 Broadway, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Pres. 


Jurgens, W. C., Hotel Oakland, Oakland. 
Chas. Jurgens Co., The, Oakland. 
Oakland Hotel Co., Oakland, Vice-Pres. 


*Kahane, B. B., New York City. 
Orpheum Circuit, Inc. 
Kahn, George H., 54 Geary St. 


Western Honey Corp. 
Western States Life Insurance Co. 


*Kahn, Samuel, Western States Gas & Electric Co., Stockton. 
Western States Gas & Electric Co., Vice-Pres. 


*Kaime, N. S. 
Santa Barbara Electric Co., Santa Barbara. 
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Kassler, E. 8., 714 Cooper Bldg., Denver, Colo. 
Denver Morris Plan Co., The. 
Denver Union Water Co., The, Denver. 
Mountain States Telephone & Telegraph Co., The, Denver. 
Nevada-California Electric Corp., The, Denver, Pres. 
Nevada-California Power Co., The, Denver. 
United States National Bank, The, Denver. 


Keesling, Francis V., Chronicle Bldg. 
Christenson Lumber Co. 
Islam Temple Shrine Assn. 
Prosper Mill Co. 
Rising River Ranch Co., Vice-Pres. 
Scottish Rite Temple Assn. 
Sudden & Christenson. 
West Coast Life Insurance Co., Vice-Pres. 


“Keller, George M., Crescent City, Cal. 
Hobbs, Wall & Co. 


Keller, James, 320 Lenox Ave., Oakland. 
La Blanc Oil Co., Oakland. 


Keller, W. E., 907 E. 3rd St., Los Angeles. 
Compania Algodonera de la Baja Cal. Mexicali Baja Cal., Pres. 
El Paso Grain & Milling Co., El Paso, Pres. 
Globe Grain & Milling Co., Los Angeles, Pres. 
Globe Ice & Cold Storage Co., El Paso, Pres. 
Globe Cotton Oil Mills, Los Angeles, Pres. 
Globe Warehouse Co., Pres. 
International Packing Corp., Los Angeles. 
Lerdo Land Co., Los Angeles. 
Merchants National Bank, Los Angeles. 
Ralston Iron Works, San Francisco. : 
San Joaquin Valley Farm Lands Co., San Joaquin, Pres. 
Southwestern Portland Cement Co., El Paso & Victorville, Cal. 
Valley Ice Co., Los Angeles, Pres. 


Kellogg, W. Y., 15th & Wood Sts., Oakland. 
California Door Company, The. 
Diamond & Caldor Ry., Pres. 
Lumbermen’s Indemnity Exchange, Seattle. 


*Kelly, Alfred R., 666 Howard St. 
Hibernia Savings & Loan Society. 
National Paint & Oil Co. 
Richmond Theater Co. 


*Kelly, Thomas H., Temple Court, New York City. 
Donohoe-Kelly Banking Co., The. 


Kemp, A. N., Vice-Pres. Southern California Edison Co., Edison Building, 
Los Angeles, Cal. 

American Red Cross, Los Angeles Chapter. 
California Bank, Los Angeles. 
Huntington Lake Hotel Co. 
Kern River Co. 
Mentone Power Co. 
Mt. Whitney Power & Electric Co., Visalia. 
Pacific Light & Power Co., Los Angeles. 
Pacific Light & Power Corp., Los Angeles. 
San Gabriel Electric Co. 
San Joaquin & Eastern R. R. Co., Los Angeles. 
Shaver Lake Lumber Co. 
Ventura County Power Co., Oxnard. 
Wallace & Brooks, Inc. 
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*Kenna, E. D. 
Los Angeles & Salt Lake R. R. Co. 


Kennedy, 8. M., Edison Bidg., Los Angeles. 
Santa Barbara Electric Co. 
Santa Barbara & Suburban Ry. Co. 
Wallace Refineries, Los Angeles. 


*Kennedy, Wm. 
Portland Flouring Mills Co. 


*Kent, J. M., H. W. Hellman Bldg., Los Angeles. 
United Oil Co., The, 1st Vice-Pres. 


*Kent, Thomas T., Kent & Minto, San Anselmo, Cal. 
Kent-Roemer Bldg. Co. 
Mt. Tamalpais & Muir Woods Ry. 
Richard Diener Co. 


Keown, R. J., 1118 Union Oil Bldg., Los Angeles. 
Claremont Oil Co., Los Angeles. 
Lake View Oil Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co. 
Newlove Oil Co. 
Outer Harbor Dock & Wharf Co. 
Producers Transportation Co. 
Union Oil Co., of Ariz. 
Union Oil Co. of Nevada. 
Union Steamship Co. 
Union Transportation Co. 


Kerckhoff, W. G., Garland Bldg., Los Angeles. 
Bakersfield Gas & Electric Light Co., Pres. 
Bakersfield & Kern Electric Ry. Co., Vice-Pres. 
Broadway Building Co. of Los Angeles, Pres. 
Farmers & Merchants National Bank. 
First National Bank of Kerman, Pres. 
Fresno Farms Co., Los Angeles, Pres. 
Kerckhoff-Cuzner Mill & Lumber Co., Pres. 
Kerman Alfalfa Co., Kerman. 
Kerman Creamery, Kerman. 
Kerman Water Company, Pres. 
Los Angeles & Salt Lake R. R. Co, 
Midland Counties Gas & Electric Co., Los Angeles, Vice-Pres. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 
Power, Transit & Light Co., Vice-Pres. 
Producers Gas & Fuel Co., Pres. 
Rodeo Land & Water Co. 
San Joaquin Light & Power Co., Pres. 
San Joaquin Light & Power Corp., Pres. 
San Joaquin Power Co., Pres. 
South Coast Land Co., Pres. 
Southern California Gas Co., Los Angeles, Pres. 
“Stratford Inn Corp., Pres. 
Summit Lake Investment Co. 


Kettenbach, O. I., Portland Flouring Mills Co., Portland, Ore. 
Pacific Coast Elevator Co., Vice-Pres. 
Portland Flouring Mills Co., Vice-Pres. 
Puget Sound Flouring Mills Co., Vice-Pres. 


Keyes, Alexander D., Humboldt Bank Bldg. 
Humboldt Savings Bank, Pres. 
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*Kierulff, T. C., Balfour Bldg. 
Consolidated Mutual Oil Co., Vice-Pres. 
North American Oil Consolidated, Vice-Pres. 


Kiesel, Fred W., California National Bank, Sacramento. 
California National Bank, Sacramento. 
California Savings Bank, Sacramento. 
California State Life Insurance Co., Sacramento, 1st Vice-Pres. 
Colonial Improvement Co. 

Colonial Investment Co. 

Eleanor Investment Co. 

Hamilton Investment Co. 

Jefferson Investment Co. 

Natomas Co. of Cal., Vice-Pres. 
Sacramento Northern R. R. Co. 
Sacramento Valley Bank & Trust Co. 
San Juan Investment Co. 

Tehama Investment Co. 


*King, A. D., Merchants Exchange Bldg. 
S. W. & B. Oil Co., Pres. 
Western States Life Ins. Co. 


King, E. B., Merchants Exchange Bldg. 
King Lumber Co., The. 
McCoy Motor Supply Co. 
Ss. W. & B. Oil Co. 


King, Frank B., Wells Fargo Nevada National Bank. 
Pacific Telephone & Telegraph Co. 
San Francisco Remedial Loan Assn. 
Spring Valley Water Co. 


King, G. L., 65 Market St. 
Albion Lumber Co. 
Beach Hotel Co. 
Central Pacific Ry. Co. 
Compania Explotadora de Tierras de la Baja California, Los Angeles. 
Coos Bay Oregon Coal Co. 
Hanford & Summit Lake Ry. Co. 
Porterville Northeastern Ry. Co. 
Southern Pacific R. R. Co. 
South Pacific Coast Ry. Co. 
Southern Pacific Equipment Co. 
Willamette Pacific R. R. Co. 


King, J. H., 308 12th St., Oakland. 
American Heat & Power Co., Oakland, Vice-Pres. 
C. H. King Estate Co., Oakland, Vice-Pres. 
Mills College. 
Oakland Chamber of Commerce, Pres. 
Oakland Hotel Co. 
Vulcan Fire Insurance Co., Oakland. 


Kingsbury, K. R., Standard Oil Bldg. 
Anglo & London Paris National Bank. 
Del Monte Properties Co. 
Standard Oil Co. of Cal., Pres. 


*Kinney, R. W., 902 Franklin St., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Kittle, Allen !., Nevada Bank Bldg. 
Morris Plan Co. of S. F., The. 
Petaluma & Santa Rosa R. R. Co. 
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Kiauber, L. M., Timken Bldg., San Diego, Cal. 
San Diego Consolidated Gas & Electric Co. 


*Klein, Lazare, Lazare Klein Co., 87 First St. 
H. Liebes & Co. 
Lazare Klein Co., Pres. 


*Kleinhans, George H., 719 Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*Kiusman, G. A., Cucamonga, Cal. 
Cucamonga Water Co., Cucamonga. 


Klusman, John H., Cucamonga, Cal. 
Cucamonga Water Co., Pres. 


*Kohl, C. L., State Lake Bldg., Chicago, Il. 
Orpheum Circuit, Inc., Vice-Pres. 


Koster, Carl L., 433 California St. 
California Barrel Co., Vice-Pres. 


Koster, Frederick J., 433 California St. 
California Barrel Co., Chairman. 
Koster Co., The, Chairman. 
Koster Products Co., The, Chairman. 
San Francisco Remedial Loan Assn. 
Wells Fargo Nevada National Bank. 


*Koster, Henry A., 1915 California St. 
California Barrel Co. 


Koster, J. L., 433 California St. 
Honolulu Plantation Co., Vice-Pres. 


Koster, John A., Cal. Barrel Co., 433 California St. 
California Barrel Co., Pres. 
California Conserving Co. 
Koster Co., The. 
Koster Products Co., The. 
West Coast Life Insurance Co., Pres. 


-Krause, C. U., 416 Traders National Bank Bldg., Scranton, Pa. 
California Orchards & Vineyards, Inc., Pres. 


Krech, Alvin W., 37 Wall St., New York. 
Buxton & Landstreet Co. 
Chicago & Eastern Illinois R. R. Co., Vice-Pres. 
City Investing Co. 
Davis Coal & Coke Co. 
Electric Properties Co. 
Equitable Safe Deposit Co. of N. Y., The, Pres. 
Equitable Trust Co., New York, Pres. 
Eric Corp., The, Pres. 
Federal Sugar Refining Co. 
Foreign Bond & Share Corp. 
George’s Creek & Cumberland R. R. Co. 
Great Atlantic & Pacific Tea Co. 
Hartwick Power Co. 
John L. Roper Lumber Co. 
Liberty Yeast Co. 
Manhattan Railway Co. 
Metropolitan Opera Co. 
Missouri, Kansas, & Texas R. R. Co. 
National Surety Co. 
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Norfolk Southern R. R. Co. 

New York Society for Prevention Cruelty to Children. 
Philharmonic Orchestra. 

Raleigh, Charlotte & Southern Ry. Co. 
Robins Conveying Belt Co. 

St. Bartholomew’s Loan Ass’n. 

St. Luke’s Hospital. 

Southern Cotton Oil Co. 

Southern N. Y. Power & Railway Co. 
Texas & Pacific Railway Co. 
Transoceanic Export Corp. 

Union Dye & Chemical Corp. 

U. 8S. Food Products Corp., Chairman. 
Virginia Carolina Chemical Co. 
Wabash Railway Co., The. 

Western Maryland Railway Co. 
Western Pacific R. R. Co., Chairman. 
Western Pacific R. R. Corp., Pres. 
Western Power & Light Co. 
Westinghouse, Church, Kerr Co. 
Woodward Iron Co. 


Kressman, H., Garland Bldg., Los Angeles. 
Amargoga Ry. Co. 
Avawatz Salt and Gypsum Co. 
Broadway Building Co. of Los Angeles. 
Del Mar Light & Power Co. 
Fresno Farms Co., Los Angeles. 
Jung & Kressmann Co. 
Kerman Alfalfa Co. 
Kerman Water Co. 
Oceanside Mutual Water Co. 
Palomares Heights Co. 
Producers Fuel & Gas Co. 
Rancho La Fe. 
South Coast Land Co. 
Sunset Extension Oil Co. 


Kroeger, Claus, 455 Vernon St., Oakland. 
San Francisco & McKittrick Oil Co. 


Krohn, Julius J., Arcata, Cal. 
California Barrel Co., Vice-Pres. 
Koster Products Co., Vice-Pres. 


Kroll, Clifton H., Atkins, Kroll & Co., 260 Calffornia St. 
First Federal Trust Co. 
First National Bank, The. 
Mortgage Loan Corp. 
St. Lukes Hospital. 


*Kruse, E. T., 24 California St. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Kruttschnitt, Jullus, 165 Broadway, New York . 
American Railway Assn. 
*Arizona Eastern R. R. Co. 
Erie R. R. Co., The 
*Galveston, Harrisburg & San Antonio Ry. Co. 
Harriman National Bank. 
Hillside Coal & Iron Co. 
*Houston & Shreveport R. R. Co. 
*Houston & Texas Central R. R. Co. 
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*Huston, East & West Texas Ry. Co. 
*Louisiana Western R. R. Co. 
*Morgans, Louisiana & Texas R. R. & Steamship Co. 
Northern Pacific Terminal Co. of Ore. 
Northwestern Mining & Exchange Co. 
Ogden Union Ry. & Depot Co., Pres. 
Pacific Fruit Express Co. 
Pennsylvania Coal Co. 

Rockaway Pacific Corp., Pres. 
*Sonora Railway Co., Pres. 
*Southern Pacific Co., Chairman. 
*Southern Pacific R. R. Co. of Mexico. 
Southern Pacific Terminal Co. 
*Texas & New Orleans R. R. Co. 

U. S. Mortgage & Trust Co. 
Western Union Telegraph Co. 


*Chairman Ex. Committee. 


Kubach, C. J., 701 Merchants National Bank Bldg., Los Angeles. 
C. J. Kubach Co., Los Angeles, Pres. 
K. & K. Brick Co., Los Angeles, Pres. 
Moreland Motor Truck Co., Los Angeles, Vice-Pres. 
Rice Ranch Oil Co., Los Angeles, Pres. 


Kuhrts, G. J., 1010 Los Angeles Ry. Bldg., Los Angeles. 
City Ry. Co. of Los Angeles. 
Los Angeles Railway Corp. 


*Kyles, George, 215 W. Elm St., Chicago. 
Buick Oil Co., Los Angeles. 


Lacey, H. R., 404 H. W. Hellman Bldg., Los Angeles. 
Central Oil Co. of Los Angeles, Vice-Pres. 
National Bank of Pasadena. 


Laffey, J. P., Du Pont Bidg., Wilmington, Del. 
‘Delaware Surety Co. 
DuPont American Industries, Inc. 
BE. I. du Pont de Nemours & Co., Wilmington. 


Lagomarsino, John, Ventura, Cal. 
Bank of Italy, Vice-Pres. 
California Orchard Co., King City. 
Del Norte Land Co., Ventura. 
Del Norte Water Co., Ventura. 
Fillmore State Bank of Fillmore. 
First National Bank of Oxnard. 
Lagomarsino Parma Co., Santa Barbara. 
Salinas Land Co., Ventura. 
Theatre Improvement Co., Santa Barbara. 
Ventura Realty Co., Ventura. 
Ventura Security Co., Ventura, 
Ventura Wharf & Warehouse Co. 


Laiolo, Antonio, Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres, 


Lake, H. B., 25 Broad St., New York. 
American Writing Paper Co. 
Anglo-American Securities Corp. 
Home & Overseas Bond & Share. 
Industrial Acceptance Corp. 
United Railways Investment Co., Vice-Pres. 
Walter River Copper Co. 
World Film Corp. 
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Lamb, F. C., Union Oil Bldg., Los Angeles. 
Big Chief Oil Co., Los Angeles. 
Breese Brothers Co. 
Breese Brothers & Todd Co. 
Directors Oil Co. 
Greater Gold Recovery Co. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 
Standard Placer Mining Co., Los Angeles. 
Trojan Oil Co., Los Angeles. 


*Lamb, S. G., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield, Vice-Pres. 


*Lambert, John. 
California Hotel Co., Pasadena. 


*La Montagne, Geo. B., Antioch, Cal. 
Liberty Farms Co., Vice-Pres. 
Salinas Ditching Co. 
San Joaquin Ditching Co. 
West Coast Dredging Co., Pres. 
Winters Island Co., Vice-Pres. 


*Langstroth, L. A. 
Tubbs Island Co., Oakland. 


*Lannon, W. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co. 


*Lansburgh, S. Laz., Mills Bldg. 
Junior Orpheum, Los Angeles, Pres. 
Junior Orpheum, San Francisco, Pres. 
Orpheum Theater & Realty Co. 


Larke, T. H., 550 Market St. 
Northern Commercial! Co. 
Northern Navigation Co. 


Larsh, H. G., Union Trust Co., Market & O’Farrell Sts. 
Central Land Co. 
Union Safe Deposit Co., of San Francisco. 
Union Trust Co. of San Francisco, Vice-Pres. 


*Lasky, Jesse L., Los Angeles. 
Market Street Realty Co. 


Lathrop, F. L., Pomona, Cal. 
Consolidated Water Co. of Pomona, Vice-Pres. 
Nemaha Land Co., Pomona. 


Lathrop, G. A., Pomona, Cal. 
Consolidated Water Co. of Pomona. 
Pacific Land & Cattle Co., Imperial. 


Law, Dr. Hartland, 636 Pine St. 
Viavi Co., Inc. 
Wells Fargo Nevada National Bank. 


*Lawler, Oscar, 518 Security Bldg., Los Angeles. 
Farmers & Merchants National Bank, The, Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


*Lawson, John, Balfour, Guthrie & Co., 431 California St. 
Balfour Bldg., Inc., Pres. 
California Packing Corp. 
Mercantile Trust Co. 
Shell Co. of Cal. 
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*Layfield, W. A., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 
Celluloid Zapon Co., New York. 
Giant Powder Co. of Canada, Ltd., Vancouver. 


Giant Powder Co., Con., The, San Francisco, Vice-Pres. 


Maxcy Investment Co., Wilmington, Del. 
Richards & Co., New York. 


*Laymance, M. J., 1515 Franklin St.. Oakland. 
Laymance Real Estate Co., Oakland. 
M. J. & M. & M. Consolidated, Oakland, Vice-Pres. 


*Leadbetter, F. W., Portland, Ore. 
Crown Willamette Paper Co. 


Leaf, Erle M., San Pedro. 
Los Angeles Shipbuilding & Dry Dock Co., Vice-Pres. 
Los Angeles Steamship Company. 
Los Angeles-Pacific Navigation Co. 


*Lee, Fred L., 154 Sutter St., San Francisco. 
Claremont Oil Co., Los Angeles. 


Leege, Chas. F., 532 Market St. 
Anglo California Trust Co., Vice-Pres. 
Crown Graphite Co., Pres. 
Dodge Rice Co., Vice-Pres, 
Honolulu Plantation Co. 
Metropolitan Match Co., Pres. 
Western American Realty Co., Vice-Pres. 


*Lehmer, O. W. 
Yosemite Valley R. R. Co., Vice-Pres. 


Leib, Geo. C., c/o Blyth, Witter & Co., Merchants Exchange Bldg. 


Berger & Carter Co. 
Blyth, Witter & Co. 


Leimert, Walter H., Syndicate Bldg., Oakland. 
Electric Loop Land Co. 
Havenscourt Co. 

Lakeshore Highlands Co, 
Oakland Hotel Co. 
Piedmont Building Assn. 
Richmond Annex Land Co 


*Lennon, Thomas Lloyd, Mills Bldg. 
Sierra & San Francisco Power Co. 


*Leonardt, Carl, H. W. Hellman Bldg., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Jade Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles, Vice-Pres. 


*Lester, A. M., 101 California St. 
California Packing Corp., Vice-Pres. 


Leuschner, A. O., 1816 Scenic Ave., Berkeley. 
American Gold Dredging Co. 
Tristate Realty Co. 


Levey, Charles M., Western Pacific R. R. Co., Mills Bldg. 
Deep Creek R. R. Co., Pres. 
Indian Valley R. R. Co. 
Salt Lake City Union Depot & R. R. Co., Pres. 
Standard Realty & Development Co., Pres. 
Tidewater Southern Ry. Co., Pres. 
Western Pacific R. R. Co., The, Pres. 
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Levison, J. B., Fireman’s Fund Insurance Co. 
Alaska Commercial Co. 
Fireman’s Fund Insurance Co., Pres. 
Home Fire & Marine Insurance Co., Pres. 
Insurance Exchange, The 
Northern Commercial Co. 


Lewis, Charles F., Crocker Hotel Co., Shreve Bldg. 
Crocker Hotel Co. 
Realty Improvement Co. 
San Francisco Hotel Co. 
William G. Irwin Estate Co. 


*Lewis, F. M., 58 Sutter St. 
Alameda Farms Co. 
Alameda Sugar Co. 


Lewis, George W., 424 California St. 
A. N. Lewis Estate. 
National City Co. of California. 
San Francisco & McKittrick Oil Co. 
Summit Community Apts., Pres. 


+*Lewis, M. G., 429 Davis St. 
Lewis Simas Jones Co. 
Portuguese-American Bank, Vice-Pres. 


*Lewis, R. F., Mills Bldg. 
M.J.& M. & M. Consolidated, Oakland. 


Lichtenberger, George W. 962 So. Los Angeles St., Los Angeles. 
Lichtenberger-Ferguson Co. 
Los Angeles Warehouse Co. 
Rice Ranch Oil Co., Los Angeles. 


*Liebes. Arnold L., 167 Post St. 
H. Liebes & Co. 
Northern Commercial Co. 
Northern Navigation Co. 


Liebes, Leon, 167 Post St. 
H. Liebes & Co., Pres. 
Northern Commercial Co., Vice-Pres. 
Northern Navigation Co., Vice-Pres. 
Orpheum Theatre & Realty Co. 


Lilienthal, E. R., Balfour Bidg. 
Alameda Farms Co., Vice-Pres. 
Alameda Sugar Co., 1st Vice-Pres. 
Fifth Street Co. 
Fourth Street Co. 
Lilienthal Co., Pres. 
South San Francisco Land & Improvement Co., Vice-Pres. 
Union Sugar Co., 1st Vice-Pres. 


Lilienthal, Jesse W., Jr., Vice-Pres. Anglo & London Paris National Bank. 
California Pacific Title Ins. Co. 
Alarket Street Railway Co. 
Northwestern Redwood Co. 
United Railroads of San Francisco. 


Lindsay, M. J., Matson Navigation Co., 120 Market St. 
Caribou Oil Mining Co. 
Carrec Oil Co. 
Golden Gate Petroleum Co. 
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Jackpot Consolidated Mining Co. 
Record Oil Co. 

Starr King Mine. 

United States Petroleum Co. 
United States Petroleum Co. of Cal. 
Wonder Water Co. . 


Lipman, F. L., Wells-Fargo Nevada National Bank. 
Wells-Fargo Nevada National Bank, Pres. 


Lisenby, A. V., Fresno. 
Alexander Land Co. 
First National Bank of Fresno, 
Fowler Lumber Co. 
Fresno County Abstract Co. 
Fresno Hotel Co. 
Fresno Lumber Co. 
Jackson Oil Co. 
Lisenby Mfg. Co. 
Mountain View Cemetery Assn. 
San Francisco & McKittrick Of] Co. 
20th Century Oil Co. 


Little, William H., 33-41 Fremont St. 
Hutchinson Sugar Plantation Co. 


Livermore, Norman B., Merchants Nat'l. Bank Bldg. 
Pacific Gas & Electric Co. 


*Liewellyn, Reese, Llewellyn Iron Works, Los Angeles. 
Dominguez Land Corp., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Llewellyn Iron Works. 
Pacific Finance Corp., Los Angeles. 


Lioyd, Charles, Title Insurance Bldg., Los Angeles. 
Centinela Land Co., Los Angeles. 
District Bond Co., Los Angeles. 
Equitable Petroleum Co., Los Angeles. 
Inglewood Water Co., Los Angeles. 
Maricopa Northern Oil Co., Los Angeles. 
Midway Northern Qi] Co., Los Angeles, 
San Vicente Land Co., Los Angeles. 


Lobdell, Harry S., 306 S. La Salle St., Chicago. 
California Oil & Gas Co. 


Lockhart, Henry, Jr., The Goodrich Lockhart Co., 17 East 42nd St., New York. 


Commercial Solvents Corp. 
Commonwealth Petroleum Corp., Vice-Pres. 
Drichart Corp., The, Vice-Pres. 

F. H. Swift & Co., Inc. 

Goodrich Lockhart Co., The, Vice-Pres. 
Homestead-Iron Dyke Mines Co. 

Indian Refining Co. 

Morton & Co., Inc. 

National Drug Stores Corp. 

National Exploration Co. 

National Paper Can Co. 

National Seal Co., Inc. 

Pecos Mines Co.. Inc., Vice-Pres. 
Queensboro Land & Dock Co., Pres. 

Union Oil Co. of Del., Vice-Pres, 

Valley Mould & Iron Corp., Vice-Pres. 

W. A. Harriman & Co. 

Wettlaufer Lorrain Silver Mines Ltd., Pres. 
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Loeb, M. 8., Wilson & Co., Inc., Chicago, III. 
Wilson & Co., Inc. 


*Long, George, Merchants National Bank. 
Merchants National Bank. 


Long, J. B., Hibernian Blidg., Los Angeles. . 
Premier Oil Co. 


Long, R. A., R. A. Long Bldg., Kansas City, Mo. 
Arkansas Short Leaf Lumber Co., Kansas City, Chairman. 
Calcasieu Long Leaf Lumber Co., Kansas City, Chairman. 
Christian Board of Publication, St. Louis, Pres. 
Fidelity Lumber Co., Kansas City, Chairman. 
Globe Lumber Co., Inc., The, Kansas City, Chirman. 
Hudson River Lumber Co., Kansas City, Chairman. 
King-Ryder Lumber Co., Kansas City, Chairman. 
Long-Bell Co., Kansas City, Mo., Chairman. 
Long-Bell Farm Land Corp., Kansas City, Chairman. 
Long-Bell Lumber Co., The, Kansas City, Chairman. 
Long-Bell Lumber Co. of Texas, Kansas City, Chairman. 
Long-Bell Naval Stores Co., Kansas City, Chairman. 
Long-Bell Oil] Co., Kansas City, Chairman. 
Long-Bell White Pine Co., Kansas City, Chairman. 
Longville Lumber Co., Kansas City, Chairman. 
Ludington Lumber Co., Kansas City, Chairman. 
Lufkin Land & Lumber Co., Kansas City, Chairman. 
Minnetonka Lumber Co., Kansas City, Chairman. 
National Bank of Commerce, Kanias City. 
R, A. Long Real Estate & Investment Co., Kansas City, Pres. 
Rapides Lumber Co., Inc., Kansas City, Chairman. 
Weed Lumber Co., Vice-Pres. 


Longyear, W. D., Security Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles, Vice-Pres. 
Southern Trust Co., The. 


*Loree, L. F., 32 Nassau St., New York. 
Equitable Trust Co., New York. 
Erie R. R. Co. 
Seaboard Air Line Ry. 
Southern Pacific Co. 
United Railways Investment Co. 
Wells Fargo & Co. 


Lothian, |. A., Title Insurance Bldg., Los Angeles. 
Bayside Land Co., Vice-Pres. 
Central Oil Co., Los Angeles, Pres. 
Ideal Valve Grinder Co., Pres. 


Loughery, W. B., 215 S. Euclid Ave., Pasadena. 
Bay City Oil Co., Pasadena, Vice-Pres. 


Lovett, R. S., 120 Broadway, New York. 
American International Corp. 
Central of Georgia Ry. Co. 

Chicago & Alton R. R. Co. 

Cleveland, Cincinnati, Chicago & St. Louis Ry. Co. 
Hlinois Central R. R. Co. 

Hlinois Union Coal Co. 

Los Angeles & Salt Lake R. R. Co. 

Michigan Central R. R. Co. 

National City Bank, New York. 

New York Central R. R. Co., The 
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Ocean Steamship Co. 
Oregon-Washington R. R. & N. Co. 
Oregon Short Line R. R. Co. 

Pacific Fruit Express Co. 

Railroad Securities Co., The. 

The St. Joseph & Grand Island Ry. Co. 
Union Land Co., The. 

Union Pacific Equipment Ass’n. 
Union Pacific Land Co., The 

Union Pacific R. R. Co. 

Western Union Telegraph Co. 

Yazoo & Mississippi Valley R. R. Co. 


Lowrey, F. J., Honolulu, T. H. 
American Factors, Ltd., Honolulu. 
Hawaiian Board, Pres. 
Honolulu Gas Co., Ltd., 1st Vice-Pres. 
Lewers & Cooke, Ltd., Pres. 
Oahu Cemetery Assn., Pres. 
Oahu Sugar Co., Ltd., Honolulu, Pres. 
Palama Settlement, Vice-Pres. 
Waiahole Water Co., Ltd., Pres. 


Lucas, F. A., Cucamonga, Cal. 
California Mutual Water Companies Ass’n, Ontario. 
Cucamonga Building and Loan Ass’n, Cucamonga. 
Cucamonga Water Co., Cucamonga. 
Cucamonga Vintage Co., Cucamonga. 
First National Bank, Cucamonga, Pres. 
Lucas Ranching Co., Cucamonga. 


Luce, G. W., 65 Market St. : 
Southern Pacific R. R. Co. 


Luckenbach, C. A., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles, 3rd Vice-Pres, 


Lynde, W. A., Wilson & Co., Inc., Chicago, IIL 
Wilson & Co., Inc. 


Lyon, E. M., Redlands, Cal. 
Associated Charities, Redlands, Pres. 
Bear Valley Mutual Water Co., Redlands. Vice-Pres. 
Brock & Co., Los Angeles. 
Crafton Water Co. 
Laflin Date Co., Pres. 
Redlands Chamber of Commerce. 
Redlands Heights Water Co. 
Redlands & Yucaina Land & Water Co., Pres. 
Redlands National Bank, Vice-Pres. 
Sunny Mountain Water Co., Riverside, Pres. 
Union Savings Bank, Redlands, Vice-Pres. 
Lyon, Leland, Wilmington, Del. 
Atlas Powder Co., Wilmington, Del. 
Fifth Ave. Letter Shop, Inc., New York, Vice-Pres. 
Giant Powder Co., Cons., The, San Francisco. 
Giant Powder Co. of Canada, Ltd., Vancouver, B. C. 
Nickel-Alloys Co., Pittsburg. 
Maas, Carlos J., 819 Folsom St. 
Judson Mfg. Co. 


Macbeth, A. 8., So. Cal. Gas Co., Garland Bldg., Los Anseles. 
Midway Gas Co., Vice-Pres. 
Producers Gas & Fuel Company. 
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Southern California Gas Co., Los Angeles, Vice-Pres. 
Union Oil Co. of Cal. 

Valley Natural Gas Co. 

Western Union Oil Co. 


*Macdonald, R. P., Bay Farm Island, Inc., Claus Spreckels Bldg. 
Bay Farm Island, Inc. 


Mack, J. J., Mills Bidg., 
Anglo-California Trust Co. 
Anglo & London Paris National Bank. 
City Electric Co. 
Imperial Oil Co., Pres. 


*Mackay, H. &., Jr., Title Ins. Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona. 


*Mackenzie, Murdo, Wilson & Co., Inc., Chicago, II. 
Wilson & Co., Inc. 


Mackey, L. B., E. H. Rollins & Sons, 300 Montgomery St. 
Los Angeles Union Terminal Co. 


Maclay, Thomas, Petaluma, Cal. 
Albion Idaho Land Co., Pres. 
Petaluma & Santa Rosa R. R. Co., Pres. 
Petaluma Power & Water Co., Vice-Pres. 
Petaluma Swiss-American Bank, Pres. 
West Coast Life Insurance Co. 


MacLeod, R. F., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Bldg., Inc. 


MacVeagh, Rogers, Spaulding Bldg., Portland, Ore. 
Montgomery Ward Warehouse Corp., Portland, Ore. 


Macy, Lloyd R., Staats Bldg., Pasadena. 
Oro Loma Farms Co. 
Pasadena Orange Growers’ Assn. 
Riviera, The, Inc. 
Staats-Macy Co. 
Union National Bank of Pasadena. 
William R. Staats Co., Vice-Pres. 


Maddock, George F., Sutter Basin Co., Sacramento. 
California Bean Growers Assn., Vice-Pres. 
Chicago-California Development Co., Sacramento, Vice-Pres. 
Sutter Basin Co., Sacramento, Vice-Pres. 
Sutter Basin Improvement Co., Sacramento, Vice-Pres. 
Sutter Mutual Water Co., Vice-Pres. ° 


Maddrill, J. W., 1003 Higgins Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 


Maddux, Parker 8., Mercantile Trust Company. 
California Wine Assn., 2nd Vice-Pres. 
Mercantile Trust Company, Vice-Pres. 


Madison, Frank D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Alaska Packers Assn. 
Bank of California National Assn., The. 
California Cotton Mills Co., Oakland. 
California Packing Corp. 
McCloud River R. R. Co. 


*Magill, M. E., I. W. Hellman Bldg., Los Angeles. 
Mascot Oil Co., Los Angeles. 
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*Magnin, Emanuel, I. Magnin & Co., Grant Ave. & Geary St. 
I. Magnin & Co., Pres. 


*Magnin, Grover A., Grant Ave. & Geary St. 
I. Magnin & Co., 1st Vice-Pres. 


*Magnin, Mary Ann, Mrs., Grant Ave. & Geary St. 
I. Magnin & Co., 2nd Vice-Pres. 


*Magnin, Samuel, Grant Ave. & Geary St. 
I. Magnin & Co. 


*Malin, Robert. 
Santa Barbara Telephone Co. 


*Malcolm, R. K., 833 Market St. 
Liberty Farms Co., Pres. 


*Mallett, J. H. 
S. W. & B. Oil Co. 


Malm, C. A., C. A. Malm & Co., 586 Market St. 
Gore Improvement Co. 
Italian-American Bank. 

Stevenson Investment Co. 


Manasse, E. G., Napa, Cal. 
First National Bank, Napa. 
Napa Building & Loan Assn. 
Sawyer Tanning Co., Napa, Pres. 


Manasse, H. J., Napa, Cal. 
Sawyer Tanning Co., Napa, Vice-Pres. 


*Mangham, Frank J. 
Pacific Finance Corp.,.Los Angeles. 


*Manear, Jacob, Altadena, Cal. 
Fresno Farms Co., Los Angeles, Vice-Pres. 


Manson, Phillip 1., Kohl Bldg. 
Arcade Pharmacy. 
Blue Ridge Pet. Co. 
Considine-Martin Oil Co. 
New Comstock Mining Co. 
Sacramento Northern R. R. 
Texas Oil Exploration Co. 
West Sacramento Co., Vice-Pres. 


*Manuel, W. G. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 


Maple, G. D., Whittier, Cal. 
Laguna Land & Water Co., Los Angeles. 


Marple, H. M., Fullerton, Cal. 
Fullerton Oil Co., Fullerton, 


*Marsh, Robert, 200 Marsh Strong Bldg., Los Angeles. 
Alameda City Land Co. 
Alamitos Bay Development Co., Los Angeles. 
Alamitos Bay Improvement Co., Log Angeles, Pres. 
Beverly Hills Corp., Los Angeles. 
Boulevard Holding Co., Los Angeles, Pres. 
California Delta Farms, Inc. 
Country Club Park, Los Angeles. 
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Main Broadway & Hill St. Inv. Co., Los Angeles. 
Monterey Park Land Co., Los Angeles. 

Pacific Finance Corp. 

Rimpau Heights Co., Los Angeles. 

Robert Marsh & Co., Inc. ‘ 
Sunpark Oil Co., Los Angeles, 2nd Vice-Pres. 
Venice Island Land Co., Vice-Pres. 

Western Extension Co., Los Angeles, Vice-Pres. 


Marsh, 8. W., Nevada City. 
M. L. & D. Marsh Lumber Co. 
Nevada County Oil Co., Nevada City. 


Marshall, E. J., 714 Pacific Finance Bldg., Los Angeles. 
Casmalia Land & Improvement Co., Pres. 
Central Fire-Proof Building Co., Los Angeles, Pres. 
Chester Fireproof Building Co., Los Angeles, Pres. 
Chino Land & Water Co., Los Angeles, Pres. 
Grand Canyon Cattle Co., Pres. 

Marshall and Co. 

Merchants Fire-Proof Bldg. Co. 

Palomas Land & Cattle Co., Los Angeles, Pres. 
Sinaloa Land & Water Co., Los Angeles. 
Southern Extension Co. 

Torrance, Marshall & Co., Pres. 

Western Fire-Proof Bldg. Co. 


Marshall, John, Jr., 401 California St. 
Home Fire & Marine Ins. Co., Vice-Pres. 
Fireman’s Fund Ins. Co., Vice-Pres. 


Marten, Henry F., 2733 22nd St. 
California Barrel Co., Vice-Pres. 


*Martin, Fred L., California National Bank, Sacramento. 
Sutter Basin Co. 


*Martin, G. H. B., 417 Market St., Camden, N. J. 
Northern Commercial Co. 


*Martin, James R., 111 W. 4th St., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Bldg. Co. 
Grand Canyon Cattle Co., Arizona. 
Merchants Fireproof Bldg. Co., Los Angeles. 
San Miguel Co. 
South Park Land Co., Los Angeles. 
Southern Extension Co. 
Torrance, Marshall & Co., Los Angeles. 
Western Fireproof Bldg. Co., Los Angeles. 


*Martin, Joseph, 22 Battery St. 
Considine-Martin Oil Co. 


Martin, R. W., Dillon, Read & Co., New York. 
Detroit United Ry. 
Poor’s Publishing Co. 
Remington Typewriter Co. 
Western Pacific R. R. Corp. 


Martin, Walter S., First National Bank Bldg. 
: Eastern Oregon Land Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Martin Investment Co., Pres. 
Pacific Telephone & Telegraph Co. 
Stearns Ranchos Co. 


Google 


DIRECTORY OF DIRECTORS 615 


Masten, P. W., Union Oil Bldg., Los Angeles, Cal. 
Industrial Housing Corp., Torrance. 
Union Tool Co., Torrance. 


Matthews, R. D., Union Oil Co., Los Angeles. 
Los Angeles Oil Company. 
Producers Transportation Co. 

Union Oil Co. of Cal., Los Angeles. 
Union Steamship Co., Los Angeles. 


*Mattos, John G., Jr., Centerville, Cal. 
Bank of Italy, Vice-Pres. 


Maxfield, H. U., 607 Monadnock Bldg. 
Coalinga Syndicate Oil Co., Pres. 
Jackson Oil Co., Vice-Pres. 
Original Sixteen to One Mine, Inc., Pres. 
San Francisco & McKittrick Oil Co., Pres. 


Maxwell, John P., 1320 Washington St., Oakland. 
Central National Bank, Oakland. 
Central Savings Bank of Oakland. 
Vulcan Fire Insurance Co. of Oakland. 


*Maxwell, T. V., Crocker Bldg. 
North American Oil Cons. 
San Francisco, Napa & Calistoga Ry. 


May, Frank, 934 Central Blde.. Los Angeles. 
Mt. Diablo Oil, Mining & Development Co. 


Maynard, R. E., 1012 Higgins Bldg., Los Angeles. 
General Petroleum Co., The 
General Petroleum Corp., Vice-Pres. 
General Pipe Line Co. of Cal., Vice-Pres. 
National Pacific Oil Co., Los Angeles. 


*McArthur, Geo., 318 Market St. 
Pacific Tank & Pipe Co. 


*McCandless, James S., Honolulu, T, H. 


California-Hawalian Development Co., Pres. 
River Farms Co. of Cal. 


*McCandliess, John A., Honolulu, T. H. 
Bank of Hawali, Ltd., Honolulu. 
Cyrus Peirce & Co, 
Home Insurance Co., Ltd., Honolulu, Pres. 
Lahaina Agricultural Co., Ltd., Lahaina. 
Oahu Sugar Co., Ltd., Honolulu, lst Vice-Pres. 
Pacific Gas & Electric Co. 
Pioneer Mill Co., Ltd., Honolulu, 1st Vice-Pres. 
Waiahole Water Co. 


Walalua Agricultural Co., Ltd., Honolulu. 


McCargar, J. B., Crocker Nat. Bank. 
Crocker Investment Co. 
The Crocker National Bank, Vice-Pres. 


*McCarthy, Mrs. Mary E., Modesto. 
Modesto Gas Co., Modesto. 


*McConnell, Lee A., Security Bldg., Los Angeles. 


Continental Oil Co. of Los Angeles, Vice-Pres. 
Jade Oil Co., Los Angeles. 
Security National Bank, Los Angeles. 
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*McCorkindale, James, Ontario, Cal. . 
Cucamonga Citrus Fruit Exchange. 
Cucamonga Water Co., Cucamonga, Vice-Pres. 


McCormack, Daniel, Rio Vista, Cal. 
Bank of Rio Vista. 
Tyler Island Farms. 


McCormack, Thomas, 9 Main St. 
Bank of Rio Vista. 
McCormack-Williams Co., Sacramento. 
Tyler Island Farms, Pres. 


McCormick, A., Main & Center Sts., Stockton. 
M. M. McCormick Co., Pres. 
Sacramento Gas Co., Sacramento, Vice-Pres. 


*McCormick, E. O., Southern Pacific Co., 65 Market St. 
Beaver Hill Coal Co. 
Central Pacific Ry. Co., Vice-Pres. 
Coast Line Ry. Co. 
Colusa & Hamilton R. R. Co. 
Coos Bay Oregon Coal Co., Pres. 
Inter-California Ry. Co. 
Kern Trading & Oil Co. 
Lincoln Northern Ry. Co., Pres. 
Northwestern Pacific R. R. 
Oroville & Nelson R. R. Co., Pres. 
Southern Pacific Land Co. 
Southern Pacific R. R. Co., Vice-Pres. 
South Pacific Coast Ry. Co., Pres. 
Willamette Pacific R. R. Co. 


McCrea, T. P., 645 So. Hill St., Ios Angeles. 
Los Angeles Gas and Electric Corp., Los Angeles. 


*McCullough, W. B., 517 Los Angeles St., Los Angeles. 
Midway Northern Oil Co., Los Angeles, Pres. 


*McCutchen, E. J., Balfour Bldg. 
California Pacific Title Insurance Co., Pres. 
Security Bank & Trust Co. 
Spring Valley Water Co. 


McElroy, R. D., Phelan Bldg. 
First Federal Trust Co. 
First National Bank. 
University Mound Old Ladies’ Home. 
Urban Realty Improvement Co. 


*McEnerney, G. W., Hobart Bldg. 
California Pacific Title Insurance Co, 
San Francisco Gas & Electric Co. 


McFarland, A. G., Pac. Auxiliary Fire Alarm, Claus Spreckels Bldg. 
Oro Cobre Mining Co. 
Pacific Auxiliary Fire Alarm. 


McFarland, G. E., Shreve Bldg. 
Bell Telephone Co. of Nevada., Pres. 
Home Long Distance Telephone Co., Pres. 
Home Telephone & Telegraph Co., Pasadena, Pres. 
Pacific Telephone & Telegraph Co., The, Pres. 
Sacramento Valley Tel. Co., Pres. 
Southern California Telephone Co., Chairman. 
Sunset Telephone & Telegraph Co., Pres. 
U. S. Long Distance Tel. Co., Pres. 
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*McFarland, H. 
Junior Orpheum, Los Angeles. 
Junior Orpheum, San Francisco. 


McFie, Maynard, 213-217 N. Los Angeles St., Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 
Los Angeles Trust & Savings Bank, Los Angeles. 
W. T. McFie Supply Co., Los Angeles. 
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*McGarrah, Gates W., Mechanics & Metals Nat’l Bk., 20 Nassau St., New York. 


Union Oil Co., of Del. 


McGiffert, W. S., H. W. Hellman Bldg., Los Angeles. 
East San Emidio Oil Land Co., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


McGilvray, D..A., 639 So. Spring St., Los Angeles. 
California Delta Farms, Inc. 
Los Angeles Morris Plan Co. 


*McGregor, J. A., Union Iron Works Co., 20th and Michigan Sts. 
East Bay Water Co., Oakland. 
Federal Reserve Bank of San Francisco. 
Morris Plan Co. of S. F., The. 
Union Iron Works Co., Pres. 


McGuinn, H. R., Richmond Chemical Co., Russ Bldg. 
Amador Central R. R., Martell. 
Consolidated Cortez Silver Mines Co. 

Red Mountain Magnesite Co. 
Tejon Ranch Oil Co. 


*McInerny, W. H., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres, 


Mcintosh, Charles K., Bank of California Nat’l Assn. 
Bank of California National Assn., Vice-Pres. 
Federal Reserve Bank of San Francisco. 


Mcintosh, W. A., Douglass Bldg., Los Angeles. 
Corona Foothill Lemon Co., Corona, Pres. 
Montecito Park Co. 


Mcintyre, F. P., Honolulu, T. H. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu. 


McKee, John D., Mercantile Trust Co. 
California-Oregon Power Co., The, Pres. 
Equitable Eastern Banking Corp. 
General Petroleum Corp. 

Kaeleku Sugar Co., Ltd. 

Kilauea Sugar Plantation Co. 
Lagunitas Development Co. 
Mercantile National Bank, Pres. 
Mercantile Securities Co., Chairman. 
Mercantile Trust Company, Chairman. 
Natomas Co. of Cal., Vice-Pres. 
Pacific Gas & Electric Co. 

Pacific Portland Cement Co., Cons. 
San Francisco Remedial Loan Assn. 
William G. Irwin Estate Co. 
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McKee, Paul B., Cal.-Oregon Power Co., 129 Leidesdorff St. 
Benicia Shipbuilding Corp., Vice-Pres. 
California Engineering Co., Pres. 
California-Oregon Power Co., Vice-Pres. 
Lagunitas Development Co. 


*McKenzie, A. M. 
Fruitvale Mutual Water Co., San Jacinto. 


*McKinstry, J. C., 703 Market St. 
Anglo & London Paris National Bank. 
United Railroads of S. F. 


McLaughlin, A. C., Associated Oi] Co., Sharon Bldg. 
Amalgamated Oil Co., Vice-Pres. 
Arcturus Cil Co. 

Associated Oil Co., Vice-Pres. 

Associated Oil Co. of Wyoming, Vice-Pres. 
Associated Supply Co., Vice-Pres. 
Associated Water Co. 

Bakersfield Iron Works. 

California Coast Oil Co., Vice-Pres. 
Casmalia Syndicate. 

Coalinga Unity Oil Co., Pres. 

Commercial Petroleum Co., 2nd Vice-Pres. 
New Hope Oil Co., Vice-Pres. 

Pantheon Oil Co., Pres. 

Pioneer Midway Oil Co., Cons., Vice-Pres. 
Recruit Ofl Co., Vice-Pres. 

Reward Oil Co. 

Salt Lake Oil Co. of Cal. 

Sterling Oil & Development Co. 

West Coast Oil Co., Vice-Pres. 

Western Minerals Co. 


McNab, Gavin, Merchants National Bank Bldg. 
Anglo-California Trust Co. 
California Central Creameries. 
Harbor Cities Realty Co. 
Hotaling Estate Co. 
Merchants National Bank, San Francisco. 
National Ice & Cold Storage Co. of Cal. 
Urban Realty Improvement Co. 


McNear, Geo. P., Petaluma, Cal. 
Bank of California, N. A. 
First National Bank, Sebastopol, Vice-Pres. 
Gold Ridge Orchard Co., Sebastopol, Pres. 
G. P. McNear Co., Pres. 
McNear Co., The, Petaluma. 
Petaluma & Santa Rosa R. R. Co., Vice-Pres. 
Petaluma Savings Bank, Vice-Pres. 
Placentia Fruit Co., Fullerton. 
Sebastopol Savings Bank. 
Sonoma County National Bank, Petaluma, Pres. 
Starr Land Co. 


*McNear, George W., Insurance Exchange Bldg. 
American National Bank, The. 
Cypress Lawn Cemetery Assn. 
French-American Bank. 
G. W. McNear, Pres., Inc. 
Petroleum Products Co., Pres. 
Port Costa Milling Co., Vice-Pres. 
Port Costa Water Co., Pres. 
Western Mortgage & Guaranty Co., Vice-Pres. 
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*McNear, 8. B., Sperry Flour Co., 332 Pine St. 
Sperry Flour Co., Vice-Pres. 


McPeak, John, Union Oil Co., Los Angeles. 
California Coast Oil Co. 
Far West Co. 
Los Angeles Oil Co. 
Mission Transportation & Refining Co., Los Angeles. 
Producers Transportation Co., Bakersfield. 
Union Oil Co. of Ariz. 
Union Steamship Co., Los Angeles. 


McPherson, J. A., Amador Central R. R., Martell. 
Amador Central R. R., Martell. 


Meade, C. A., DuPont Bldg., Wilmington, Del. 
E. I. duPont de Nemours & Co., Vice-Pres. 


*Mears, Otto, Hotel Maryland, Pasadena. 
California Hotel Co., Pasadena. 


*Mein, William Wallace, Mills Bldg. 
Security Bank & Trust Co. 


Mendenhall, J. V., Holland Land Co., Balfour Bldg. 
California Bean Assn., Pres. 
Holland Bypass Co., Pres. 
Holland Land Co., Pres. 
Union Traction Co. 


Mendonca, J. B., San Leandro, Cal. 
Bank of San Leandro. 
First National Bank, San Leandro. 
Portuguese-American Bank. 


Meredith, Wynn, Nevada Bank Bldg. 
American Oil Engineering Corp., Vice-Pres 
Petroleum Rectifying Co. of Calif. 
Sanderson & Porter. 
Sierra & San Francisco Power Co. 


*Merguire, F. A. 
Diamond & Caldor Ry. 


*Merle, A. J., 55 1st St. 
Eames Company. 
Italian-American Bank. 
Italian Swiss Agricultura] Colony. 
Merle Investment Co., A. 
Merle Magnesia Mfg. Co. 
Rudgear Merle Co. 
Sanitary Reduction Works. 
West Coast Life Insurance Co. 


Merrill, C. C., Merchants National Bank Bldg., Los Angeles. 
Buick Oil Co., Vice-Pres. 


*Merrill, Mary S., California Pacific Bldg. 
Roberts Island Farms Co. 


Merritt, E. C., Santa Rosa, Cal. 
Petaluma & Santa Rosa R. R. Co. 
Pleasant Hill Orchard Co., Pres. 
Sebastopol Apple Growers’ Union, Sebastopol, Pres. 
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Metcalf, Victor H., 245 Perkins St., Oakland. 
Alameda County Title Ins. Co. 
California Cotton Mills Co., Oakland. 
Masonic Temple Assn., Oakland. 


Metcalf, Willlam H., Mills Bldg. 
California Salt Co. 
Great Western Improvement Co. 
Riverside Portland Cement Co. 


*Meyer, Ben R., Garland Bldg., Los Angeles. 
Bakersfield & Kern Electric Ry. 
Emil Olcovich Investment Co., Los Angeles. 
K. Cohn & Co., Inc., Los Angeles. 
La Hacienda Land Co., Los Angeles. 
Lerdo Land Co. 
Midland Counties Public Service Corp., Los Angeles, Vice-Pres. 
Midway Gas Co. 
Morris Plan Banking Co., Los Angeles. 
San Joaquin Light & Power Corp., Los Angeles, Vice-Pres. 
Southern California Gas Co., Los Angeles. 
Union Bank & Trust Co., of Los Angeles. 
Union Warehouse Co., Los Angeles. 


Meyer, H. L. E., Jr., Meyer, Wilson & Co., American National Bank Bldg. 
Italian American Bank. 
Thos. G. Taylor Co., Vice-Pres. 


Meyerfeld, M., Jr., Mills Bldg. 
Anglo & London Paris National Bank. 
Orpheum Circuit, Inc., Chairman. 
Orpheum Theater & Realty Co., Pres. 


*Meyers, G. B., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


*Michael, M. F., Kohl Bldg. 
Palace Hotel Co. 


Michaels, C. F., 42 First St. 
Mercantile Trust Company. 


Migliavacca, Joseph A., Napa, Cal. 
Bank of Italy. Vice-Pres. 
California Joint Stock Land Bank. 
G. Migliavacca Investment Co., Pres. 
Migliavacca Wine Co., Pres. 
Napa City Water Co. 


Milbank, Isaac, Trust & Savings Bidg., Los Angeles. 
Barlow Sanatorium. 
Bouldin Land Co. 
California Delta Farms, Inc., Vice-Pres. 
Chino Land & Water Co. 
Chino Oil Co. 
Country Club Park (Land Co.), Pres. 
Guaranty Trust & Savings Bank of Los Angeles. 
Pacific Finance Corp., Vice-Pres. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Rule & Sons. 
Sinaloa Land & Water Co. 
Sunbeam Oil Co. 
Sunpark Oil Co. 
Union Oil Co. of Cal., Los Angeles. 
Western American Pet. Co. 
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*Miles, M. M., Title Insurance Bldg., Los Angeles. 
Midway Northern Oil Co., Los Angeles. 


Millar, J. R., Cal, Cotton Mills Co., Oakland. 
American Engine Co., Oakland. 
California Cotton Mills Co., Oakland. 
Marine View Propertics, Inc., Oakland. 
Sturges Tire Co., Oakland. 

Vulcan Fire Ins. Co., Oakland. 


Millar, J. Y., Cal. Cotton Mills Co., Oakland. 
California Cotton Mills Co., Oakland. 


Miller, Alex, Union Savings Bank Bldg., Pasadena. 
Del Rey Oil Co., Pasadena, Pres. 
Crown City Gold Mines Co., Pasadena. 
Perseus Oil Co., Los Angeles, Vice-Pres. 


Miller, C. A., Girvin & Miller, Kohl Bldg. 
Modesto Gas Co. 
Montgomery Ward & Co., of Cal. 
Montgomery Ward Warehouse Corp., Portland. 
River Farms Co. of Cal. 
S. F. Compressed Air Cleaning Co. 


Miller, C. O. G., 519 California St. 
East Bay Water Co. 
F. M. Smith Advisory Committee. 
Kennedy Mining & Milling Co. 
Langley & Michaels Co. 
Los Angeles Gas & Electric Corp. 
Mercantile Trust Company, Vice-Pres. 
Pacific Coast Borax Co., Vice-Pres. 
Pacific Gas & Electric Co. 
Pacific Lighting Corp., Pres. 
Realty Syndicate Co., Oakland, lst Vice-Pres. 
San Francisco-Oakland Terminal Rys., Pres. 
Tucker Investment Co. 
Van Ness Ave. Land Co. 


Miller, H. M. A., Kohl Bldg. 
American National Bank. 
Compania Minera Peninsular. 
Hamilfield Mining Co. 
San Francisco Compressed Air Cleaning Co. 
Water Front Tide Land Co. 


Miller, John B., Edison Bldg., Los Angeles. 
Bouldin Land Co. 
California Delta Farms, Inc., Vice-Pres. 
First National Bank, Los Angeles. 
Landowners Co., Pres. 
Pacific Finance Corp., Los Angeles. 
Pacific Light & Power Corp., Los Angeles, Pres. 
Pacific Mutual Life Insurance Co., Los Angeles. 
San Joaquin & Eastern R. R. Co., Los Angeles, Pres. 
Santa Barbara Electric Co. 
Southern California Edison Co., Los Angeles, Pres. & Chairman, 


Miller, John J., Dr., 91 East St. James St., San Jose. 
Garden City Bank and Trust Co., San Jose., Vice-Pres. 
San Jose Water Works. 
Security Bank & Trust Co. 
Southern Pacific Milling Co. 
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Miller, R. E., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Chairman. 


Miller, T. F., 909 Lake St., Los Angeles, Cal. 
Los Alamitos Sugar Co., Los Angeles. 
Los Angeles & Salt Lake R, R. Co. 


*Milligan, H. F. 
Sutter Basin Co. 


*Mills, E. M., 534 Battery St. 
Washington Pulp & Paper Corp., Vice-Pres. 


Mills, Ogden, 15 Broad St., New York. 
Atlantic Coast S. S. Co., The. 
Chicago, Rock Island & Pacific Ry. Co. 
Erie Railroad Co. 
Farmers Loan & Trust Co., New York. 
International Paper Co. 
Merganthaler Linotype Co., Vice-Pres. 
Metropolitan Trust Co. 
New York Central & Hudson River R. R. 
Niagara Falls Power Co. 
Oriental Cons. Mining Co., The. 
Pacific Mail S. 8S. Co. 
Portland Ry., Light & Power Co. 
Rock Island Co., The. 
Southern Pacific Co. 
United States Trust Co., New York. 
Virginia & Truckee Ry. Co. 
West Shore R. R. 


Mitchell, H. A., S. F.-Sacramento R. R. Co., Oakland. 
Bully Hill Mines, Inc. 
Contra Costa Land Co. 
Nevada County Narrow Gauge R. R., Pres. 
Sacramento Valley & Eastern Ry. Co., Pres. 
San Francisco-Sacramento R. R. Co., Vice-Pres. 
Shasta Zinc and Copper Co. 
Western Properties & Development Co. 


Mitchell, W. S., Miller & Lux, Inc., Merchants Exchange. 
Miller & Lux, Inc. 


Moffitt, J. K., First National Bank, Post & Montgomery Sts. 
California Insurance Co. 
First Federal Trust Co. 
First National Bank, Vice-Pres. 
Oakland Bank of Savings. 
Sacramento Northern R. R. 
San Francisco Remedial Loan Assn. 
Sierra & San Francisco Power Development Co. 
Union Sugar Co. 


Monteagle, L. F., 801 Royal Insurance Bldg. 
California Academy of Sciences. 
Pacific Auxiliary Fire Alarm. 
San Joaquin & Kings River Canal & Irrigation Co., Inc., The. 
Security Bank & Trust Co. 
Spring Valley Water Co. 
St. Luke’s Hospital. 


*Monteverde, P., P. Monteverde & Co., 565 Washington St. 
Banca Popolare Fugazi. 
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Montgomery, Thomas &., T. S. Montgomery & Son, San Jose. 
Agnew State Hospital, Pres. 
California Prune & Apricot Growers, Inc., Pres. 
Conservative Realty Co. 
Garden City Bank & Trust Co., San Jose, Pres. 
Growers Packing & Warehousing Assn., Pres. 
Western Pacific R. R. Co. 


Moore, Charles C., Chas. C. Moore & Co., Engineers, Sheldon Bldg. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
California Central Creameries. 
Chas. C. Moore & Co., Engineers, Pres. 
F. S. Wythe Pictures Corp. 
Ocean Shore R. R. 
Panama-Pacific International Exp. Co. 
Shore Line Investment Co. 
West Coast Life Insurance Co. 


*Moore, E. F., City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The. 


Moore, Geo. Allen, 116 California St. 
El Dorado Oil Works, Vice-Pres. 
Geo. A. Moore & Co., Pres. 
Pacific Auxiliary Fire Alarm, Vice-Pres. 


Moore, R. 8., Paraffine Companies, Inc., 34 1st St. 
California Cap Co. 
Moore Investment Co., Pres. 
Moore Ship Building Co. 
Paraffine Companies, Inc., The, Pres. 


Moore, Walton N., Walton N. Moore Dry Goods Co., 7-33 Front St. 
Federal Reserve Bank of San Francisco, Deputy Chairman. 
Walton N. Moore Dry Goods Co., Inc., Pres. 


Moores, E. B., 530 8th St., San Pedru. 
American Marine National Bank, San Pedro. 
Fraternal Hall Ass’n., San Pedro. 
International Packing Corp. of Cal., Los Angeles. 


Morgan, D. E., Nevada City, Cal. 
Nevada County Narrow Gauge R. R. 
Nevada County Oil Co., Nevada City, Pres. 
Oustomah Gold Mining Co., Nevada City. 


Morgan, O. H., 907 East 3rd St., Los Angeles. 
Globe Grain & Milling Co.. Los Angeles, 2nd Vice-Pres. 
Globe Oil Mills, Los Angeles. 
Valley Ice Co., Los Angeles. 


Morrin, Thomas, Phelan Bldg. 
Banca Popolare Fugazi. 


Morris, H. C., Syndicate Bldg., Oakland. 
Alameda City Land Co. 
First National Bank, Oakland, 
First Savings Bank, Oakland. 
H. C. Morris Co., Oakland, Pres. 
Pratt-Low Preserving Co., Santa Clara, Pres. 
River Farms Co. of Cal., Vice-Pres., 


*Morris, Leon, First National Bank Bldg. 
H. Liebes & Co. 
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*Morrison, A. F., Crocker Bldg. 
Crocker Estate Co. 
Crocker Hotel Co. 
Crocker National Bank. 
Honolulu Consolidated Oil Co. 
Hutchinson Sugar Plantation Co. 
Matson Navigation Co. 
Paauhau Sugar Plantation Co. 
Paraffine Companies Inc., The 
Santa Cruz Portland Cement Co. 
Standard Portland Cement Corp. 
Weed Lumber Co. 


*Morrow, A. R., California Wine Assn., 216 Pine St. 
California Wine Assn. 


Morrow, Judge William W., U. S. Circuit Court of Appeals, 7th & Mission Sts. 
California Insurance Co. 
United States Fidelity & Guaranty Co. of Baltimore. 


*Morse, S. F. B., Pacific Improvement Co., Crocker Bldg. 
Argonaut Oil Co. 
Crocker Estate Co. 
Crocker Huffman Land & Water Co. 
Crocker National Bank, 
Del Monte Properties Co., The, Pres. 
Northwest Magnesite Co. 
Santa Cruz Lime Co. 


*Morton, Wells, Herman W. Hellman Bldg., Los Angeles. 
United Oil Co. 


*Moss, S. A., 625 Market St. 
Spanish Peak Lumber Co., Vice-Pres. 


Moulton, Irving F., 2199 Divisadero St. 
Bank of California National Assn., The. 
Progress Mutual Loan Ass'n. 
Provident Mutual Loan Assn. 


Muhiner, F. P., 375 Sutter St. 
Spring Valley Water Co. 


Mullin, J. C., 720 Mission St. 
Heyman-Weil Co. 


Muma, Irwin J., Aetna Life Ins. Co., Los Angeles. 
Laguna Land & Water Co., Los Angeles, 1st Vice-Pres. 


Munson, A. K., 101 Howard St. 
J. A. Folger & Co., Vice-Pres. 


*Murasky, Judge Frank J., Superior Court, City Hall. 
San Francisco Remedial Loan Assn. 


Murdock, C. P., Syndicate Bldg., Oakland. 
Arizona Cotton Growers Corp. 
Idora Park Co., Pres. 
Leona Chemical Co., Vice-Pres. 
Nevada Milling Co., Pres. 
Oakland Magnesite Co., Pres. 
Realty Syndicate, The, Oakland, Vice-Pres. 
Realty Syndicate Co., 2nd Vice-Pres. 
Sorosis Fruit Co. 
Terminal Junction Land Co. 
12th St. Realty Co., Vice-Pres. 
West End Consolidated Mining Co. 
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*Murphy, Dan. 
Globe Grain & Milling Co., Los Angeles. 
Los Angeles Shipbuilding & Dry Dock Co. 


Murphy, Fred. T., 2248 Penobscot Bldg., Detroit. 
Detroit Trust Co., Detroit. 
Murphy Family Trusts, Detroit, Trustee. 
Pacific Lumber Co., The, Vice-Pres. 
Peoples State Bank, Detroit. 


Murphy, Starr J., 26 Broadway, New York. 
American Linseed Co., Vice-Pres. 
American Ship Building Co., The. 
Colorado Fuel & Iron Co., The, Vice-Pres. 
Consolidation Coal Co. 
Everett Timber & Investment Co., The, Pres. 
General Education Board. 
Manhattan Ry. Co., New York. 
Rockefeller Foundation, The. 
Rockefeller Institute for Medical Research, The, Trustee. 
Tilden Iron Mining Co., Pres. 
Western Pacific R. R. Corp. 


*Murphy, William H., Penobscot Bldg., Detroit, Mich. 
Murphy Oil Co., Pres. 
Pacific Lumber Co., Vice-Pres. 


*Murray, William. 
Raphael Weill & Co., Inc. 


Myers, R. W., 1 Drumm St. 
Hobbs, Wall & Co. 


Nance, C. F., Balfour Bldg. 
Consolidated Mutual Oil Co. 
East Side Investment Co. 
North American Oil Cons. 
New York Oil Co. 


Naphtaly, S. L., Los Angeles Shipbuilding Co., San Pedro. 
Los Angeles Shipbuilding & Dry Dock Co., San Pedro, Vice-Pres. 


Nares, L. A., Fresno, Cal. 
Burrel Ditch Co., Pres. 
California State Automobile Assn. 
Centerville & Kingsburg Irrigation Ditch Co., Pres. 
Consolidated Canal Co., Fresno, Pres. 
Emigrant Ditch Co., Pres. 
Fowler Switch Canal Co., Pres. 
Fresno Canal & Land Corp., Fresno, Pres. 
Laguna Lands, Inc., Fresno, Pres. 
Liberty Canal Co. 
Riverdale Ditch Co. 
Stinson Canal & Irrigation Co., Pres. 
Summit Lake Investment Co., Pres. 
Summit Lake Irrigation Co., Pres. 
Turner Ditch Co., Pres. 


*Nazro, Frank, 740 Terminal St., Los Angeles. 
California Central Creameries. 


*Neal, G. F., 521 Market St. 
Consolidated Mutual Oil Co. 
North American Oil Cons. 
Washington Pulp & Paper Corp. 
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*Nelson, James. 
Pacific Tank & Pipe Co. 


*Neumiller, Charles L., Stockton, Cal. 
Holt Manufacturing Cu., The, Stockton. 


*Nevin, W. G. 
Globe Grain & Milling Co., Los Angeles. 


Newell, R. C., 341 Montgomery St. 
Title Insurance & Guaranty Co., Vice-Pres. 


Newell, W. H., 101 Mission St. 
William Cluff Co. 


Newhall, George A., H. M. Newhall & Co., Newhall Bldg. 
Bank of Burlingame. 
Bank of California, National Assn., The. 
Burlingame Land & Water Co. 
California Pacific Title Insurance Co. 


California Society for the Prevention of Cruelty to Children, The. 


Fireman’s Fund Insurance Co. 

Henry Investment Co. 

Home Fire & Marine Insurance Co. 

Insurance Exchange, Vice-Pres. 

Marin Water & Power Co., Pres. 

Newhall Land & Farming Co., The, Pres. 

Pacific Telephone & Telegraph Co., The. 

Residential Development Co. 

S. F. Ladies Protection & Relief Society, Trustees, Pres. 
White Investment Co.. Pres. 


*Newhall, W. Mayo, Newhall Bldg., California & Battery Sts. 
Natomas Co. of Cal., Vice-Pres. 
Newhall Land & Farming Co., The. 
Stanford University, Trustee. 


Newlands, John C., Sharon Bldg. 
Palace Hotel Co. 


Newlin, Gurney E., Title Insurance Bldg., Los Angeles. 
Industrial Terminal Ry. Co. 
L. J. Christopher Co., Los Angeles. 
Los Angeles Stone Co., Los Angeles. 
Southern California Rock & Gravel Co., Los Angeles. 
Union Oil Co. of Cal., Los Angeles. 


Newmark, M. N., 948 McGarry St., Les Angeles. 
Auditorium Co., Vice-Pres. 
Citizens Corp., Vice-Pres. 
Great Western Milling Co., Vice-Pres. 
Newmark Grain Co., Pres. 
Pacific Land & Title Co., Vice-Pres. 


Newton, I. B., 152-4 N. Main St., Los Angeles. 
Central Oi] Co. of Los Angeles. 
East Whittier Oil Co. of Los Angeles. 
Farmers Merchants National Bank of Los Angeles. 
Federal Reserve Bank, Los Angeles. 
Home Investment Biulding & Loan Assn. 
Metropolitan Luan Assn. 


*Nibley, Charles W., 40 N. Main St., Salt Lake City. 
Grande Ronde Lumber Co., Pres. 
Oregon Lumber Co. 


(Continued on next page) 
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San Vicente Lumber Co., Pres. 
Utah-Idaho Sugar Co. 
Western Pacific R. R. Co. 


Nichols, W. E., 115 N. Marengo Ave., Pasadena. 
Bay City Oil Co., Pasadena. 
New England Oil Co. 


Nickel, J. Leroy, 1307-1318 Merchants Exchange Bldg. 
Bank of California National Assn., The. 
Miller & Lux, Inc., Pres. 
Pacific Live Stock Co., Pres. 
San Joaquin Kings River Canal & Irrigation Co., Pres. 
West San Joaquin Water Co. 


Nickel, J. Leroy, Jr., 1307-1318 Merchants Exchange Bldg. 
Miller & Lux Inc., Vice-Pres. 


*Nickle, C. L., Union Oil Bldg., Los Angeles. 
Columbia Oil Producing Co., Vice-Pres. 
Dunlop Oil Co. 
Puente Oil Co. 
Union Oil Co. of Cal. 
United Western Cons. Oil Co. 
Western Union Oil Co. 
W. D. Head Drilling Co. 


*Niebling, E. T., 558 Sacramento St. 
California Ins. Co. 
San Francisco Securities Corp. 


Nolan, E., Miss, 901 Market St. 
Panama Realty Co. 


North, James, 510 Grant Bldg., Los Angeles. 
Perseus Oil Co., Santa Monica. 


Norton, L. J., Napa, Cal. 
Bank of Napa. 
Sawyer Tanning Co. 
South Napa Realty Co. 


Nottmeyer, August, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 
Perseus Oil Co., Santa Monica. 


*Nowell, J. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Telephone & Telegraph Co., Pasadena. 


*Nunes, A. F., Portuguese-American Bank. 
Portuguese-American Bank, Vice-Pres. 


Nusbickel, F. H., San Dimas. 
Glendora Consolidated Mutual Irrigating Co. 


Nutting, Franklin P., 58 Sutter St. 
American Seedless Raisin Co., Pres. 


“O’Boyle, M. W., Pittston, Pa. 
California Orchards & Vineyards, Inc. 


O’Brien, George N., American National Bank. 
American National Bank, Pres. 


*O’Brlien, J. J. 
San Dicgo Consolidated Gas & Electric Co. 
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*O’Brien, Thomas, Lebec, Cal. 
Section Twenty-Five Oil Co., Bakersfield. 


*O’Connor, Wm. J. 
Sacramento Northern R. R. 


*O’Donnell, Thos. A., Security Bldg., Los Angeles. 
American Petroleum Institute, Pres. 
California Petroleum Corp., Chairman. 


O’Melveny, Donald, E. H. Rollins & Sons, 203 Security Bldg., Los Angeles. 
E. H. Rollins & Sons. 
Los Angeles Union Terminal Co. 


O’Melveny, H. W., 825 Title Insurance & Trust Bldg., Los Angeles, 
Arcadia B. de Baker Estate Co. 
Azusa Ice & Cold Storage Co. 
Dominguez Estate Co., Pres. 
Dominguez Water Co., Pres. 
Factory Site Co. 
Farmers & Merchants National Bank, Los Angeles. 
Fullerton Oil Co. 
I. N. Van Nuys Building Co. 
Los Angeles Trust & Savings Bank, Vice-Pres. 
Los Angeles Union Terminal Co. 
Morris Plan Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles. 
Title Insurance & Trust Co., Los Angeles. 
Union Oil Co. 
Watson Estate Co. 


*O’Neil, Charles S., O’Neil Brothers, Inc., Wells, Nev. 
O'Neil Brothers, Inc., Wells, Nev. 


O'Neill, James P., O’Neil Brothers, Inc., Wells, Nev. 
O’Neil Brothers, Inc., Wells, Nev., Pres. 


*O’Neil, R. C., O’Neil Brothers, Inc., Wells, Nev. 
O’Neil Brothers, Inc., Wells, Nev., Vice-Pres. 


Off, E. T., California Club, Los Angeles. 
Auto Club of Southern California, Los Angeles. 
California State Board of Pharmacy. 
Inter-Insurance Exchange of Auto. Club of So. Cal. 
Los Angeles Crematory Assn. 
Pasadena Electric Express. 
Rice Ranch Of! Co., Los Angeles. 
Tournament of Roses, Pasadena, 
Whittier Crude Oil Co., Los Angeles. 


*Ogden, James, Midway Oil Co., 310 Sansome St. 
Midway Oil Co., Pres. 


Ogg, Thomas D., 14 N. Hidalgo St., Alhambra. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Oliva, J. L., 740 Broadway, Oakland. 
Banca Popolare Fugazi. 


Oliver, B. P., 246 Montgomery St. 
California Insurance Co. 
San Francisco Securities Co. 
San Francisco Sulphur Co., Vice-Pres. 


Oliver, Emery, Natomas Co., Alaska Commercial Bldg. 
Coast Rock & Gravel Co. 
Elkhorn Mutual Water Co. 
Sacramento Northern R. R., Vice-Pres. 
Yuba River Sand Co. 
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Oliver, F. S., Humboldt Bank Bldg. 
East Shore Land Co. 
Hollywood Addition Co. 
Lake Tahoe Railway & Transportation Co. 
Owners Realty Co. 
Panama Pacific Land Co. 
Sierra Realty Co. 
Urban Extension Land Co. 
Vallejo Realty Co. 


Oliver, J. A., 24 California St. 
Hibernia Savings & Loan Society. 


*Olney, Warren, Merchants Exchange Bldg. 
California Pacific Title Insurance Co. 
South San Francisco Dock Co. 


Orcutt, W. W., Union Oil Bldg., Los Angeles. 
Community Water Co., Santa Paula. 
Guaranty Trust & Savings Bank. 

Kern River Oil Fields of Cal. 

Lakeview Oil Co. 

La Merced Heights Land & Water Co., Pres. 
Los Angeles Oil Co. 

Midway Royal Petroleum Co., Vice-Pres. 
Mission Transportation & Refining Co. 

Outer Harbor Dock & Wharf Co., San Pedro, Vice-Pres. 
Newlove Oil Co., Pres. 

Standard Plaster Co., Vice-Pres. 

St. Helens Petroleum Co., Ltd. 

Union Oil Co. of Cal., Los Angeles. 

Union Transportation Co. 


*Orrick, W. H., Insurance Exchange Bldg. 
Crown Willamette Paper Co. 
Home Fire & Marine Insurance Co. 


*Ortman, F. B., 335 Security Bldg., Los Angeles. 
Tropico Potteries, Inc., Los Angeles, Vice-Pres. 


*Osterloh, A. F., Washington Bldg., Los Angeles. 
Central Ave. Savings Bank. Los Angeles. 
Continental Accounting and Audit Co., Chicago. 
Goodyear Gardens Co., Los Angeles. 
Goodvear Textile Mills Co., Los Angeles, Vice-Pres. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles, Vice-Pres. 
Goodyear Tire & Rubber Co. of Canada, Ltd., Toronto, Canada. 


*Osthoff, Otto E., H. M. Byllesby & Co., 208 S. La Salle St., Chicago. 
Arkansas Valley Railway, Light & Power Co., The, Vice-Pres. 
H. M. Bvyllesby & Co., Vice-Pres. 

Interstate Light & Power Co., Vice-Pres. 
Leonard-Morton & Co., Chairman. 

Louisville Gas & Electric Co. 

Minneapolis General Electric Co., The. 
Mountain States Power Co., Pres. 

Northern States Power Co., Vice-Pres. 
Ottumwa Ry. & Light Co., The. 

Puget Sound Gas Co., Pres. 

San Diego Consolidated Gas & Electric Co., Vice-Pres. 
Standard Gas & Electric Co., Vice-Pres. 
Tacoma Gas & Fuel Co., Pres. 

Western States Gas & Electric Co., Vice-Pres. 


*Ough, J. M., 1201 E. 12th St., Oakland. 
Alameda City Land Co. 
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*Owens, L. M., 101 California St. 
Hotchkiss Redwood Co. 


Oxnard, Robert, American Beet Sugar Co., 625 Market St. 
American Beet Sugar Co., Vice-Pres. 
California Sea Products Co. 

Lincoln Realty Co. 

Patterson Ranch Co., The, Pres. 
Merchants National Bank of S. F. 
Ventura County Ry. Co., Pres. 


Page, Benjamin E., H. W. Hellman Bldg., Los Angeles. 
Aranson & Co., Los Angeles. 
Central Fire-Proof Bldg. Co., Los Angeles. 
Chester Fire-Proof Bldg. Co., Los Angeles. 
First National Bank of Alhambra, Alhambra. 
Heliman Commercial Trust & Savings Bank, Los Angeles. 
Kaweah Lemon Co., Visalia. 
Occidental Life Ins. Co., Los Angeles. 
Prudential Petroleum Co., Los Angeles. 
Southwestern Shipbuilding Co., Los Angeles. 
Southwestern Wharf Co., Los Angeles. 
State Bank of San Pedro, Los Angeles. 
United Oil Co., Los Angeles. 


Paine, Paul, 1117 Union Oi] Bldg., Los Angeles. 
Columbia Oil Producing Co., Fullerton. 
Union Oil Co. of Calif., Los Angeles. 


*Palache, Whitney. 
California Insurance Co. 


Palmer, Silas H., 58 Sutter St. 
California Bldg. Material Co. 
San Francisco-Sacramento R. R. Co. 


Palmer, W. E., Monadnock Bldg. 
Capital Furniture Mfg. Co., Sacramento. 
Fess System Co., Pres. 
Realty Mortgage Co., Pres. 


Palmer, W. 8., Northwestern Pacific R. R. Co., 64 Pine St. 
Northwestern Pacific R. R. Co., Pres. 


*Park, Andrew, 407 Euclid Ave., Oakland. 
La Blanc Oil Co., Oakland. 


Park, A. T., Redlands. 
Bear Valley Mutual Water Co., Redlands. 
Redlands Lugonia & Crafton Domestic Water Co. 
West Redlands Water Co. 


Parsons, Arthur C., Hobart Bldg. 
Alameda City Land Co. 
Berkeley Thousand Oaks Realty Co. 
Holland Land Co. 
Pacific Finance Corp., Los Angeles. 
Venice Island Land Co., Pres. 


Partridge, W. E. B., Torrance, Cal. 
Union Tool Co., Torrance. 


Paterson, Thomas M., Mercantile Trust Company. 
; California Oregon Power Co. 
Fresno Interurban Ry., Pres. 
Globe Mutual Bldg. & Loan Assn. 
Mercantile Trust Company, Vice-Pres. 
Moran & Co. 
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Patrick, J. H., Santa Catalina Terminal, Wilmington, Cal. 
Santa Catalina Island Co., Los Angeles, Pres. 
Wilmington Transportation Co., Pres. 


Patterson, Charles A., du Pont Bldg., Wilmington, Del. 
American Glycerine Co., Wilmington. 
Du Pont American Industries (Inc.), Wilmington. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Ill. Torpedo Co., Wilmington. 
Wilmington Trust Co., Wilmington. 
Kentucky Glycerine Co., Wilmington. 


*Patterson, Charles L., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours & Co. of Pa., Scranton. 
Union National Bank, Wilmington. 


Pauson, J. W., 544 Market St. 
General Petroleum Corp., 6th Vice-Pres. 


Paxton, E. E., Mills Bldg. 
Engels Copper Mining Co. 
Hawaiian Commercial & Sugar Co. 
Indian Valley R. R. Co. 
Western Pacific R. R. Co. 


Payne, George L., Payne’s Bolt Works, 133 Howard St. 
California Wine Assn, 
Honolulu Plantation Co. 
Humboldt Savings Bank. 
Payne’s Bolt Works. 
Western Mortgage & Guaranty Co. 


*Payot, Mrs. Henry, 968 Ellis St. 
San Francisco Remedial Loan Assn. 


*Payson, A. H., Northwestern Pac. R. R. Co., 65 Market St. 
California Street Cable R. R. Co., Vice-Pres. 
Market Street Ry. Co. 
Northwestern Pacific R. R., Vice-Pres. 
Spring Valley Water Co., Vice-Pres. 
Union Trust Co. 
Wells Fargo Nevada National Bank. 


*Peabody, Charles A. 
Pacific Oil Co. of Del. 


Pease, R. H., Jr.. Goodvear Rubber Co., 539 Missior St. 
Donohoe-Kelly Banking Co. 
Western Mortgage & Guaranty Co. 


*Peck, C. H., Wilson & Co., Inc., Chicago, III. 
Wilson & Co., Inc. 


Pedder, Stanley, Simpson Estate Co., First National Bank Bldg. 
Alameda City Land Co. 
Caldwell Warehouse Co. 
El Solyo Land Co., Vice-Pres. 
Friend & Terry Lumber Co. 
Pacific Mill & Mine Supply Co., Inc. 
Pioneer Box Co. 
Valqua Products Co. 


Pedrazzini, Dr. G.. Banca Commerciale Italiana, 62-€4 Williams St., New York. 
American Italian Commercial Corp., New York. 
Banco Italiano, Lima, Peru. 
Compania Italo-Mexicana de Petroleo Co. 
Italian American Bank. 
Lincoln Trust Co., New York. 
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Pedrini, A., Bank of Italy. 
Bank of Italy, Vice-Pres. 


*Pellerano, N.-A. 
Bank of Italy, Vice-Pres. 


Peltier, George W., California National Bank, Sacramento. 
Bank of El Dorado County, Placerville, Pres. 
California National Bank, Sacramento, Vice-Pres. 
Central California Traction Co., Vice-Pres. 
Colonial Investment Co., Pres. 

Consumers Ice Co., Pres. 

Eleanor Improvement Co., Pres. 

Herald Realty Co., Pres. 

Pacific National Fire Insurance Co., Pres. 
Sacramento Gas Co., Pres. 

San Joaquin Ice Co., Pres. 

Sequoia Realty Co., Pres. 

Sheldon Realty Co., Pres. 

Sutter Basin Co., Sacramento, Vice-Pres. 


Perasso, Mario L., 266 Columbus Ave. 
Italian-American Bank. 


Perine, George M., Banca Popolare Fugazi. 
Banca Popolare Fugazi, Vice-Pres. 
Western States Life Insurance Co., Vice-Pres. 


Perkins, James H., Montgomery & Co., 14 Wall St., New York. 
China Corp., New York. 
First Federal Foreign Banking Corp., New York. 
Joint Securities Corp., New York. 
Liberty Securities Corp., New York. 
Loew’s Inc., New York. 
Mexican International Corp., New York. 
Siems Carey Ry. & Canal Co., New York. 
Solvay Process Co., Syracuse. 
Union Oil Co., of Del. 


Perrin, John, Federal Reserve Bank, 315 Battery St 
Federal Reserve Bank of San Francisco, Chairman. 


Perry, George B., Penobscot Bldg., Detroit. 
Pacific Lumber Co., The. 


Peterson, Frank B., 67-73 Main St. 
American Gold Dredging Co. 
Grant Rock & Gravel Co. 
Jamison Mining Co., Pres. 
Naknek Packing Co., Pres. 
National Magnesia Mfg. Co. 
Noiseless Typewriter Distributing Co. 
Pennsylvania Dredging Co. 
Red Salmon Canning Co., Pres. 
S. B. Peterson-Friis Co. 
Tugboat Securities Co. 
Western Aluminum Co. 


Petitfils, E. L., 808 Merchants Bank Bldg., Los Angeles. 
United Oil Co., Los Angeles, 2nd Vice-Pres. 


*Petterson, G., Monadnock Bldg. 
Amador Central R. R., Martell. 
Amador Lumber Co. 
Brighton Beach Improv. Co. 
Erickson & Petterson, Pres. 
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Pettigrew, E. T., Citizens National Bank, Los Angeles. 
Citizens National Bank, Los Angeles, Vice-Pres. 
Commercial Fireproof Building Co., Los Angeles. 


Pettingell, Frank Hervey, 1128 Los Angeles Stock Exchange Bldg., Los Angeles. 
California Genealogical Society, lst Vice-Pres. 
Lafayette Society of Calif., Vice-Pres. 
Los Angeles Public Library, lst Vice-Pres. 
Los Angeles Stock Exchange, Pres. 
National Mining & Stock Brokers Ass’n., Senior Vice-Pres. 
National Pacific Oil Co., Los Angeles. 
Society of Colonial Wars in the State of Calif., Deputy Gov.-General. 
Society, Sons of the Revolution in the State of Cal., Pres. 
Trustees Section, Calif. Library Ass’n., Pres. 


Petty, Geo. J., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Long Distance Tel. Co. 
Home Telephone & Telegraph Co., Pasadena. 


*Pfaffenberger, G. F., 611 Mission St. 
Owl Drug Co., The. 


*Phelan, James D., Phelan Bldg. 
Alice Phelan Sullivan Corp. 
California Pacific Title Ins. Co. 
First Federal Trust Company of San Francisco. 
First National Bank of San Francisco. 
First National Bank of San Jose. 
Hall Association, N. S. G. W., Pres. 
Real Property Investment Corp., Vice-Pres. 
Western Pacific R. R. Corp. 


Phelps, F. C., Pacific Tel. & Tel. Co., Shreve Bldg. 
Home Telephone & Telegraph Co., Pasadena. 


*Phillips, J. E., I. W. Hellman Bldg., Los Angeles. 
National Pacific Oil Co., Los Angeles. 
Picture Rock Gold Mining Co. 


Phillips, J. W., Central Bank Bldg., Oakland. 
Central National Bank of Oakland. 
Central Savings Bank of Oakland. 
Grayson Owne Co., Oakland, Pres. 
Mountain View Cemetery, Oakland, Pres. 
Oakland Title Insurance & Guaranty Co. 
Vulcan Fire Insurance Co. : 


Phillips, Lee A., Pacific Mutual Life Insurance Co., Los Angeles. 
California Delta Farms, Inc., Pres. 
Central Business Properties, Inc., Pres. 
First National Bank, Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 
Home Savings Bank. 
Pacific Finance Corp., Pres. 
Pacific Mutual Life Insurance Co., 1st Vice-Pres. 


Phillips, Louis A., 354 Pine St. 
Alliance Oil Co., Pres. 
Burns Hammam Baths, Pres. 
Fitel Phillips Co., Pres. 
Lubricating Products Co., Vice-Pres. 
Northern Commercial Co. 
Northern Navigation Co. 
Refining & Producing Oil Co., Pres. 
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Phillips, T. W., Jr., Phillips Oil Co., Butler, Pa. 
Citizens National Bank, New Castle, Pa. 
Standard Plate Glass Co., Butler, Pa. 
T. W. Phillips Gas & Oil Co., Butler, Pa., Pres. 
Union Natural Gas Corp., Pittsburg, Pa. 
Union Oil Co. of Del. 


*Phipps, Jr., Lawrence C., Symes Bldg., Denver, Colo. 
Hydro-Electric Securities Co., The, Denver. 
Moffat Coal Co., Denver. 
Mountain States Telephone & Telegraph Co., Denver. 
Nevada-California Electric Corp., Denver, The, Vice-Pres. 
Nevada-California Power Co., The, Denver. 
Sierras Construction Co., The. Denver. 
Southern Sierras Power Co., Denver. 


Phlieger, Herman H., Crocker Bldg. 
Tillman & Bendel, Inc. 
Western Mortgage & Guaranty Co. 


*Phoenix, K. V., Webb Blidg., Coalinga, Cal. 
Lucile Oil Co., Coalinga. 


Pickard, F. W., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Export Co., New York, Pres. 
Flint Varnish & Color Works, Flint, Mich., Pres. 


*Pierce, H. M. 
E. I. du Pont de Nemours & Co., Wilmington. 


Pike, Edith Simpson, 74 New Montgomery St. 
El Solyo Land Co. 


*Pike, Roy M., 74 New Montgomery St. 
Alameda City Land Co., Pres. 
California, Shasta & Eastern Ry. Co., Pres. 
El Solyo Land Co., Pres. 
Simpson Estate Co., Vice-Pres. 
Vernalis Land Co., Pres. 


Pillsbury, E. S., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn., lst Vice-Pres. & Chairman. 
Crown Willamette Paper Co., Vice-Pres. 
East Shore Co. 
Equitable Life Assurance Society of the U. S. 
Pacific Oil & Lead Works, Vice-Pres. 
Richmond Belt Railway, Pres. 
Snow Mountain Water & Power Co., Pres. 
Willamette Pulp & Paper Co. 


Pillsbury, H. D., Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Home Long Distance Telephone Co., Vice-Pres. 
Home Telephone & Telegraph Co., Pasadena, Vice-Pres. 
Home Telephone & Telegraph Co. of Spokane, Vice-Pres. 
Pacific Telephone & Telegraph Co., Vice-Pres. 
Richmond Belt Ry., Vice-Pres. 
Sacramento Valley Telephone Co., Vice-Pres. 
Southern California Telephone Co., Vice-Pres. 
Snow Mountain Water & Power Co., Vice-Pres. 


*Pinney, W. B. 
Wilshire Boulevard Hotel Co. 


*Pioda, L. E. W., 110 Sutter St. 
Calif. Central Creameries. 


Google 


DIRECTORY OF DIRECTORS 


*Pitcher, E. C., Pacific Tank & Pipe Co., 318 Market St. 


Pacific Tank & Pipe Co., Pres. 


*Piuma, Giovanni, International Bank Bldg., Los Angeles. 


Banca Popolare Fugazi. 


International Savings & Exchange Bank, Los Angeles. 


Plummer, H. P., Crocker Bldg. 


California Western R. R. & Navigation Co. 
Union Lumber Co. 


Poett, Henry W., 310 Sansome St. 


Calif. & Hawaiian Sugar Refining Corp. 


Pollard, James F., 11 E. Gabilan St., Salinas. 


Poole, C. 


Coast Valleys Gas & Electric Co. 
Del Monte Light & Power Co. 


O., The Southern Sierras Bldg., Riverside. 
Corona Gas & Electric Light Co., Riverside. 
Holton Inter-Urban Ry., Riverside. 

Holton Power Co., Riverside. 

Imperial Ice & Development Co. 

Pacific Power Corp. 

Silver Lake Power & Irrigation Co. 


FORE George A., Kohl Bldg. 


Bank of Burlingame, Burlingame, Pres. 
Bank of California National Assn. 
Burlingame Land & Water Co., Vice-Pres. 
Cypress Lawn Cemetery Assn. 
Episcopal Church Corp., The, Vice-Pres. 
Grace Church Corp. 

Henry Investment Co., Vice-Pres. 


Hospital for Children and Training School for Nurse 


Mission Savings Bank. 

Morris Plan Co. of S. F. 

Mortgage Loan Corp., Vice-Pres. 
Muscoy Water Co., Vice-Pres. 
National Water Co., Pres. 

Perfection Valve Co., Vice-Pres. 
Pope Estate Co., Pres. 

Pope & Talbot Land Co., Vice-Pres. 
Risdon Iron & Locomotive Works, Vice-Pres. 
St. Luke’s Hospital Corp., Vice-Pres. 
Union Trust Company. 


*Porter, Don C., 901 Central Bldg., Los Angeles. 


First National Bank, Pasadena. 
Pasadena Building & Loan Assn. 
Pasadena Trust & Savings Bank. 
Perseus Oil Co., Los Angeles. 


Porter, J. W., Owl Drug Co., 611 Mission St. 


Owl Drug Co., The. 


Porter, Warren R., Call Bldg. 


Angilo-California Trust Company. 

Granite Rock Co., Watsonville, Pres. 
John T. Porter Co., Watsonville, Vice-Pres. 
Loma Prieta Lumber Co. 


Pajaro Valley National Bank, Watsonville, Pres. 


Pajaro Valley Savings Bank, Watsonville, Pres. 
Sisquoc Investment Co., Santa Maria, Pres. 
St. Luke’s Hospital, Trustee. 

Union Traction Co. 
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*Porter, W. E., 427 Gas & Electric Bldg., Denver, Colo. 
Nevada-California Electric Corp., The, Denver. 
Nevada-California Power Co., The, Denver, Pres. 
Southern Sierras Power Co., Denver. 


Post, Charles N., c/o National Bank & Trust Co. of Pasadena. 
Central Oil Co. of Los Angeles. 
Gold Reef Cons. Mines Co. 
Los Angeles Crematory. 
National Bank & Trust Co. of Pasadena. 
Tom Read Gold Mines Co. 


Post, George W., Torrance, Cal. 
Dominguez Land Corp., Torrance, Vice-Pres. 


*Potter, A. G., 12th & Jackson St., Oakland. 
La Blanc Oil Co., Oakland. 


Potter, N. K., Central Bldg., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


*Poucher, M. R. 
E. I. du Pont de Nemours & Co., Wilmington, Del. 


*Powell, E. T. R., Nevada City Soda Works, Nevada City. 
Esperance Drift Mining Co. 
Kogukuk Mining & Development Co. 
Lost Emigrant Gold Mining Co. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 
Sierra Queen Gold Mining Co. 


*Power, Maurice. 
Central Counties Gas Co., Visalia. 


Pratt, E. G., Title Insurance Bldg., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles, Vice-Pres, 
Steel & Iron Investment Co., Los Angeles. 


*Pratt, Harold I., Western Power Corp., 50 Broad St., New York. 
Western Power Corp., New York. 


*Preble, Henry T., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton. 


Prendergast, J. J.. Redlands, Cal. 
Bear Valley Mutual Water Co., Redlands, 
Gold Banner Citrus Assn., Redlands. 
Masonic Temple Assn., Redlands. 
Prendergast Estate, Inc., Redlands, Pres. 
Redlands Home Telephone Co., Redlands. 
Southwestern Home Telephone Co., Redlands. 


Price, C. E., Continental Oil Co., Wilcox Bldg., Los Angeles. 
Conservative Development Co. 
Continental Oil Co. of Los Angeles. 
Pricewell Oil Co. 


Pryor, L. W., 454 California St. 
Big Creek Light & Power Co. 
Chicago Ranch Co. 
Coast Counties Gas & Electric Co. 
Contra Costa Gas Co. 
San Benito Light & Power Co. 


*Pryor, Samuel F., 233 Broadway, New York. 
Union Oil Co. of Del. 
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Puckhaber, C. R., Union National Bank, Fresno, Cal. 
Consolidated Canal Co. 
Fresno Canal & Land Corp. 
Fresno Savings Bank, Fresno. 
Sacramento-San Joaquin Bank, Sacramento. 
Union National Bank, The. 


Raggio, John, Commercial & Savings Bank, Stockton. 
Calaveras County Bank. 
Commercial & Savings Bank. 
First National Bank, Sonora. 
The John Raggio Co. 
Tuolunine County Bank. 
West Coast Life Insurance Co. 


Ramage, M. H., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


*Ramboz, J. H. 
International Packing Corp. 


Randolph, D. L., Gas Consumers’ Assn., 467 O’Farrell St. 
California Pacific Title Insurance Co. 
Gas Consumers’ Assn., Pres. 


Randolph, Epes, Tucson, Ariz. 
Albion Lumber Co., Pres. 
Arizona Eastern Railroad Co., Pres. 
Consolidated National Bank of Tucson, Vice-Pres. 
East Coast Oil Co., Pres. 
Pacific Electric Railway Co., Los Angeles. 
Phoenix & Eastern Railroad Co., Pres. 
Southern Pacific Railroad Co. of Mexico, Pres. 


Rang, E. A., Merchants Nat’] Bank Bidg., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


*Ransome, B., 2779 Poplar St., Oakland. 
M. J. & M. & M. Consolidated, Oakland, Pres. 


Raskob, J. J., Wilmington, Del. 
American Nitrogen Co., Ltd. 
American Surety Co. 
Chatham & Phenix National Bank, N. Y. 
Chevrolet Motor Co. of Del. 
Christiana Securities Co., Wilmington. 
Commercial Trust Company, Philadelphia. 
Delaware Surety Co. 
Du Pont Building Corp. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
E. I. du Pont de Nemours Powder Co., Wilmington. 
General Motors Acceptance Corp., New York, Vice-Pres. 
General Motors Corp., Vice-Pres. 
Hotel du Pont Co. 
Mercantile Trust & Deposit Co., N. Y. 


*Rathbone, H. B., 58 Sutter St. 
Junction Oil Co., Vice-Pres. 


Rau, Stephen S., Grant Ave. & Geary St. 
I. Magnin & Co. 


Rea, Samuel, Pennsylvania R. R. Co., Phila. 
Commercial Trust Co. 
Equitable Life Assurance Society. 
Long Island R. R. Co. 


(Continued on next page) 
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New York, Philadelphia & Norfolk R. R. Co., Pres. 
Norfolk & Western Ry. Co. 

Pacific Oil Co. of Del. 

Pennsylvania Co., Pres. 

Pennsylvania R. R. Co. (and various subsidiaries), Pres. 
Philadelphia & Camden Ferry Co., Pres. 

Philadelphia National Bank. 

Pittsburgh, Cincinnati, Chicago & St. Louis R. R. Co., Pres. 
Pittsburgh, Ft. Wayne & Chicago Ry. Co. 

Provident Life & Trust Co. of Philadelphia. 

Richmond, Fredericksburg & Potomac R. R. Co. 
Richmond-Washington Co., Pres. 

Southern Pacific Co. 

Washington Terminal Co. 

West Jersey & Seashore R. R. Co., Pres. 


*Redington, C. H., 468 Perkins St., Oakland. 
Central Pacific Ry. Co. 
Central Pacific R. R. Co. 
Consolidated Bituminous Rock Co. 
Farmers & Merchants Savings Bank, Oakland, 
Inter-Cal. Ry. Co. 
Loma Prieta Lumber Co. 
Mountain View Cemetery Assn. 
South Pacific Coast Ry. Co. 
Southern Pacific R. R. Co. 


Reese, Charles L., E. I. du Pont de Nemours & Co., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Wilmington. 


*Reid, R. C., c/o Balfour, Guthrie & Co., Balfour Bldg. 
Balfour Bldg., Inc. 


*Reilly, J. R. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


Reinle, Dr. George G., Macdonough Bldg., Oakland. 
La Blanc Oil Co., Oakland. 


*Reis, A. Dos, Stanislaus Farms Co., 507 Yosemite Bldg., Stockton. 
Stanislaus Farms Co., Stockton, Vice-Pres. 


Reis, Jr., F., 550 California St. 
Gas Consumers Assn. of the U. S., Vice-Pres. 
Mercantile Trust Company, 
Midway Gas Co., Pres. 
Pacific Portland Cement Co., Cons. 
Pacific States Savings & Loan Co., Pres. 
Security Bank & Trust Co. 


Reis, W. B., Merchants Exchange Bldg. 
Anglo California Trust Co. 
Eldorado Oil Works, Pres. 
Guide Publishing Co., The. 
Real Estate & Development Co. 
Reis Estate Co. 
Santa Margarita Land & Cattle Co., Pres. 
West Coast Life Insurance Co. 


Remington, Franklin, 120 Liberty St., New York. 
Great Western Power Co. of Calif. 
Western Power Corp., New York. 


*Rennie, R. H., Giant Powder Co., First National Bank Bldg. 
Giant Powder Co., Cons., The, Pres. 
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*Renton, D. M. 
Santa Catalina Island Co., Los Angeles, Vice-Pres. 
Wilmington Transportation Co., Vice-Pres. 


Reynolds, Geo. L.. Security Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 


*Rhoades, Lyman, 37 Wall St., New York. 
Western Pacific R. R. Corp. 


Richards, E. A., Merchants National Bank Bldg. 
Sierra & San Francisco Power Co. 


Richards, H. W., 3333 Ventura Ave., Fresno. 
Consolidated Canal Co. 
Fresno Canal & Land Corp., Fresno. 


Richards, Leonard, Jr., Stamford, Conn. 
Atlas Powder Co., Wilmington, Del. 


*Richardson, W. A., 68 Post St. 
Desert Power & Water Co. 
Holland Land Co. 
Pacific Coast Canning Co. 
Parrott & Co. 
R. Hickmott Canning Co. 


Rideout, Dunning, Marysville, Cal. 
Farmers Bank, Wheatland. 
First National Bank, Marysville. 
Northern California Bank of Savings. 
Rideout Bank, The. 
Rideout Estate Co. 
Rideout, Smith National Bank. 
Sacramento Northern R. R. 
Sperry Flour Co., Vice-Pres. 


*Rideout, Mrs. P. M., 1924 Washington St. 
Bank of Rideout Smith & Co., Oroville. 
Northern California Bank of Savings, Marysville. 
Rideout Bank, The, Marysville. 
Rideout Smith National Bank, Oroville. 
Yosemite Valley R. R. Co. 


Rindge, Mrs. M. K., Trust & Savings Bank Bldg., Los Angeles. 
Artesian Water Co. 
Maclay Rancho Water Co. 
Rindge Co. 
Rindge Land & Navigation Co., Los Angeles, Pres. 


Rindge, S. K., Trust & Savings Bldg., Los Angeles. 
Citizens Trust & Savings Bank, Los Angeles. 
Long Beach Bath House & Amusement Co., Long Beach, . 
Rindge land & Navigation Co.. Los Angeles, Vice-Pres. 
Seaside Investment Co., Long Beach. 
Seaside Water Co., Long Beach. 
Southern California Iron & Steel Co., Los Angeles. 


Rixford, E. H., 105 Montgomery St. 
California Casket Co. 
California Pacific Title Insurance Co. 
Henry Welch Mining Co. 
Morgan & Allen Co. 
Wm. P. Morgan Co. 


Roach, H. P., 428 Battery St. 
California Ink Co., Inc. 
Coast Publishers’ Supply Co. 
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Robb, W. B., Union Oil Bldg., Los Angeles. 
Antelope Heights Orange Co. 
First Bank of Kern. 
Independent Oi! Producers Agency. 
M. P. Oil Co. 
Nevada County Oil Co., Nevada City. 


*Robbins, Geo. B., Sutter Basin Co., Sacramento. 
Sutter Basin Co., Pres. 


*Robbins, Lloyd M., Crocker Bldg. — 
Catalytic Chemical Co., Pres. 
Standard Lumber Co. 
Sugar Pine Ry. Co., Vice-Pres. 
Western Mortgage & Guaranty Co., Vice-Pres. 


*Robbins, M. H., Union Ice Co., 354 Pine St. 
Central California Ice Co., Vice-Pres. 
Chico Ice & Cold Storage Co., Pres. 
Distilled Ice & Cold Storage Co., Pres. 
Fresno Consumers Ice Co., Pres. 

Lodi Ice & Cold Storage Co., Pres. 

Osborn Co., Pres. 

San Francisco Remedial Loan Assn., 1st Vice-Pres. 
Sonora Ice & Cold Storage Co., Pres. 

Union Ice Co., The, Vice-Pres. 

Union Ice & Storage Co., Pres. 

Union Merchants Ice Delivery Co., Pres. 


Robbins, Renel D., Suisun, Cal. 
Anglo & London Paris National Bank, 
Bank of Suisun, N. A., Pres. 
Humboldt Savings Bank. 


*Robertson, Mrs. Ida, Coalinga, Cal. 
Lucile Oil Co., Pres. 


Robinson, H. M., Boston Bldg., Pasadena. 
California Delta Farms, Inc. 
First National Bank, Los Angeles, Pres. 
Los Angeles Trust & Savings Bank, Pres. 
Merchants National Bank, Los Angeles. 
Pacific Lumber Co. 
Pacific Mutual Life Insurance Co., Los Angeles. 
Southern California Edison Co., Lop Angeles. 
Union Oil Co., Los Angeles. 
U. S. Long Distance Telephone & Telegraph Co., Los Angeles, Pres. 


Robinson, J., 859 2nd St., Santa Rosa, Cal. 
Pyramid Oil Co., Vice-Pres. 


* Rodolph, Charles T., Mills Bldg. 
Great Western Improvement Co., Vice-Pres. 
Riverside Portland Cement Co., Vice-Pres. 


Roesti, Max F., 460 Montgomery St. 
Italian American Bank. 


*Rollins, E. W. 
Southern Calif. Edison Co. 


Rolph, Jr.. James, Mayor of San Francisco, 60 California St. 
Mission Bank, Pres. 
Mission Savings Bank, Pres. 
Rolph Mail S. S. Co., Pres. 
Rolph Navigation & Coal Co., Pres. 
Rolph Shipbuilding Co., Pres. 
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Rolph, Ronald T., 310 Sansome St. 
California & Hawaiian Sugar Refining Co. 
California & Hawaiian Sugar Refining Corp. 
Hawaiian Commercial & Sugar Co., 2nd Vice-Pres. 


Roosa, W. H., c/o Atlas Powder Co., du Pont Bidg., Wilmington, Del. 
Giant Powder Co., Cons., The. 


Rosborough, Alex. J., 129 Leidesdorff St. 
Bay Land Co. 
California-Oregon Power Co., Vice-Pres. 
Klamath Power Co. 
Rogue River Electric Co. 
Siskiyou Electric Power Co. 
Siskiyou Electric Power & Light Co. 


Rosenfeld, Henry, Merchants Exchange Bldg. 
Fireman’s Fund Insurance Company. 
Insurance Exchange. 

Wells Fargo Nevada National Bank. 


*Rosenthal, Moritz, Ladenburg, Thalmann & Co., 25 Broad St., New York. 
Alliance Realty Co., The 
American Gear & Mfg. Co. 
Bates Iron Co., Vice-Chairman. 
California Railway & Power Co., New York. 
Coast Valleys Gas & Electric Co. 
Duquesne Light Co. 
Florence Iron Co., Inc., Pres. 
General Briquetting Co. 
Gera Mills. 
Hart, Schaffner & Marx. 
Hupp Motor Car Corporation. 
Industrial Securities Co., Pres. 
Inwood Land & Improvement Co., Vice-Pres. 
Kaufmann Department Stores, Inc. 
Madison Tire & Rubber Co., Inc. 
Mitchell Motors Co., Inc. 
Mortgage-Bond Co. of New York, The 
Ohio Metal Briquetting Co. 
Philadelphia Co. 
Pittsburg Railways Co. 
Sierra & San Francisco Power Co. 
St. Lawrence Pyrites Co. 
United Railways Investment Co. 
U. S. Reclaiming & Metal Briquetting Co. 
Virginia & Ohio Securities Corp. 


Ross, E. A. R., Honolulu, T. H. 
C. Brewer & Co., Ltd., Honolulu. 
Hawaiian Agricultural Co., Honolulu. 
Hilo Sugar Co., Honolulu. 
Honomu Sugar Co., Honolulu. 
Kuhua Agricultural Co., Ltd., Honolulu. 
Moaula Agricultural Co., Ltd., Honolulu. 
Olowalu Company, Honolulu. 
Onomea Sugar Co., Honolulu. 
Paukaa Agricultural Co., Ltd., Honolulu. 
Pepeekeo Sugar Co., Honolulu. 
Ponahawai Coffee Co., Ltd., Honolulu. 
Waikapu Agricultural Co., Ltd., Honolulu. 
Wailuku Sugar Co., Honolulu. 


*Ross, George, 319 El Cerito Ave., Piedmont. 
Honolulu Plantation Co. 
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Rosseter, John H., 332 Pine St. 
Atlantic & Pacific S. S. Co. 
Liberty Farms Co. 
Pacific Mail S. S. Co., Vice-Pres. 
Sperry Flour Co., Pres. 
W. R, Grace & Co., Vice-Pres. 


Rossi, Edmund A., California Wine Assn., 216 Ping St. 
Asti Grape Products Co., Pres. . 
California Wine Assn. 


Roth, Willlam P., Matson Navigation Co., 120 Market St. 
Atlas Wonder Mining Co., Pres. 
Commercial Petroleum Co. 
Honolulu Consolidated Oil Co. 
Matson Navigation Co., Vice-Pres. 
Mercantile Trust Company. 
United States Petroleum Co. of Wyoming, Vice-Pres. 
United States Petroleum Co. of Cal., Pres. 


*Rothbarth, A. 
California Petroleum Corp. 


*Rothchild, Herbert L., Mills Bldg. 
Market Street Realty Co., Pres. 


*Rouleau, O. A., 250 Montgomery St. 
Title Ins. & Guaranty Co., Pres. 


Rowan, P. D., Title Insurance Bldg., Los Angeles. 
Bilicke-Rowan Commercial Bldg. Co. 
Broadway Co., Los Angeles. 
Central Fire-Proof Building Co., Los Angeles, Vice-Pres. 
Century Fireproof Building Co. 
Chester Fireproof Building Co., Los Angeles, Vice-Pres. 
Commercial Fireproof Bldg. Co., Los Angeles, Vice-Pres. 
Main, Broadway & Hill St. Investment Co., Los Angeles. 
Merchants Fireproof Bldg. Co., Los Angeles. 
R. A. Rowan & Co., Los Angeles. 
Windsor Square Investment Co. 


*Rule, O. Rey. 
Pacific Finance Corp., Los Angeles. 


Rulofson, A. C., Monadnock Bldg. 
Berger & Carter Co. 


*Rump, Conrad, Stanislaus Farms Co., 507 Yosemite Bldg., Stockton. 
Stanislaus Farms Co., Stockton, Pres. 


*Russell, A. J., Portland Lumber Co., 16 California St. 
El Solyo Land Co. 


Rust, W. R., W. R. Rust Bldg., Tacoma, Wash. 
Bank of California, N. A. 
Chichagoff Mining Co., Pres., Tacoma. 
Consumers Central Heating Co., Pres., Tacoma. 
W. R. Rust Investment Co., Pres., Tacoma. 


*Sabin, Charles H., Guaranty Trust Co., 140 Broadway, New York. 
Union Oil Co. of Delaware. 


*Sachs, Sanford, 140 Geary St. 
Orpheum Theater & Realty Co. 


*Sairraille, Pete, 277 3d Ave. 
linois Crude Oi] Co., Bakersfield. 
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*Santana, J. M. 
Portuguese-American Bank. 


Sartori, J. F., Security Trust & Savings Bank, Los Angeles. 
Central Fire-Proof Building Co., Los Angeles. 
Chester Fireproof Building Co., Los Angeles. 
Commercial Fireproof Bldg. Co., Los Angeles. 
Federal Reserve Bank, Los Angeles Branch. 
First National Bank, Monrovia. 
Los Angeles & Salt Lake R, R. Co. 
Morris Plan Banking Co., Los Angeles. 
Security Trust & Savings Bank, Los Angeles, Pres. 


Saunders, H. J., Western States Life Ins. Co., Hewes Bidg. 
Western States Life Insurance Co., Pres.-” 


*Sawyer, H. H., Napa. ae 
Sawyer Tanning Co., Napa, Vice-Pres. 


Sayre, F. F., 403 Belding Bldg., Stockton. 
Adams Lumber Co. 
California Cedar Products Co. 
Merchants National Bank. 
Section 3 Oil Co. 


*Sbarboro, A., Italian-American Bank. 
Italian-American Bank, Pres. 


Sbarboro, A. E., Italian American Bank. 
Bank of Guerneville, Guerneville. 
California Telephone & Light Co., Santa Rosa. 
Contra Costa County Bank, Pittsburg. 
Italian American Bank. 


Scaronl, L. P., Santa Maria, Cal. 
New Pennsylvania Petroleum Co., Santa Maria, 


*Scatena, L., 104 Washington St. 
Bank of Italy, Chairman. 


Schaefer, G. E., 116 King St., Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd., Honolulu. 
Honokaa Sugar Co., Honolulu. 
Pacific Sugar Mill, Honolulu. 


Schagen, B., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 


Schapiro, B., 914 Macdonald Ave., Richmond. 
Bouquet Land Co., Vice-Pres. 
Contra Costa Home Builders, Pres. 
Contra Costa Oil Syndicate. 
Contra Costa Realty Co., Richmond, Pres. 


*Schiff, Mortimer L. 
Pacific Oil Co. of Del. 


Schilling, A., 2nd & Folsom Sts. 
Los Angeles Gas & Electric Corp. 
Pacific Lighting Corp., Vice-Pres. 


Schindler, A. D., Balfour Bldg. 
Citrus Land Syndicate, Pres. 
Kings County Development Co., Vice-Pres. 
Suisun Land Co., Pres. 
Tulare Lake Canal Co., Pres. 
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Schlacks, Charles H., 120 Broadway, New York. 
National Exploration Co., New York. 
Union Oil Co. of Cal., Los Angeles. 
Union Oil Co. of Delaware, Chairman. 


Schlesinger, Benjamin F., The Emporium. 
Emporium, The. 
San Francisco Remedial Loan Assn. 


Schmidt, A. H. R., The San Francisco Savings & Loan Society. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Schwabacher, Albert E., 665 Market St. 
Coast Manufacturing Supply Co. 
Schwabacher & Cu 
Schwabacher-Frey Stationery Co. 


Schwabacher, Frank, Alaska Commercial Bldg. 
Crown Columbia Paper Co. 
Crown Graphite Co. of Mexico. 
Crown Willamette Paper Co. 
Gatzert Schwabacher Land Co. 
Schwabacher Hardware Co. 
Security Bank & Trust Co. 
Schwabacher Realty Co. 
Sigmund Schwabacher Co. 
Sierra Flume Co. 

Stockton Milling Co, 
Western Paper & Bag Co. 


*Schwabacher, James H., 609 Market St. 
Crown Willamette Paper Co. 
Crown-Columbia Pulp & Paper Co. 
Crown Paper Co. 

Floriston Pulp & Paper Co. 
Metropolitan Match Co. 
Porterville Mining & Mfg. Co. 
Schwabacher & Co. 
Schwabacher-Frey Stationery Co. 


Schwaner, Dr. W. F., Central Bank Bldg., Oakland. 
La Blanc Oil Co., Oakland, Vice-Pres. 


*Schweppe, R. J., I. N. Van Nuys Bldg., Los Angeles. 
Hospital of The Good Samaritan, Los Angeles. 
Huasteca Petroleum Co., Los Angeles. 
Mexican Petroleum Co., Ltd., of Del., Los Angeles, 
Pan American Petroleum & Transport Co. 


*Schwerin, R. P., Hobart Bldg. 
Federal Telegraph Co., Pres. 


Scott, George M., Santa Maria, Cal. 
New Pennsylvania Petroleum Co. 


Scott, George W., Crocker Bldg. 
Alameda National Bank. 
Alameda Savings Bank. 
Alameda Sugar Co. 
Coinmercial Bank of Ukiah. 
Crocker National Bank. 
First National Bank, Calexico. 
Hiall-Scott Motor Car Co. 
Irvine & Muir Lumber Co. of Willits. 
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Scott Investment Co., Pres. 

Scott & Van Arsdale Co., Pres. 
Signal Mountain Land & Cattle Co. 
Snow Mountain Water & Power Co. 
Yreka Railroad Co., Pres. 


Scott, Henry T., Shreve Bldg. 


Scott, H. 


Burlingame Land & Water Co., Pres. 

City Realty Co., Pres. 

Crocker Estate Co. 

Crocker Hotel Co., Vice-Pres. 

Del Monte Properties Co. 

Home Tel. & Tel. Co., Pasadena. 

Market Street Ry. Co. 

Mercantile Trust Company, Vice-Pres. 

Pacific Alaska Navigation Co. 

Pacific Telephone & Telegraph Co., Chairman. 
San Francisco Hotel Co., Pres. 

San Francisco-Sacramento R. R. 

United Railroads of S. F. 

Western Mortgage & Guaranty Co., Chairman. 


H., Western Assurance Co., 340 California St. 
Western Mortgage & Guaranty Co. 


*Scott, James Walter, Nevada Bank Bldg. 


*Scott, V. 


Humboldt Transit Co., Eureka, Vice-Pres. 


C., Bakersfield, Cal. 
Illinois Crude Oil Co., Bakersfield. 


Scotton, F. B., Trust & Savings Bldg., Los Angeles. 


Artesian Water Co. 

Maclay Rancho Realty Co. 

Maclay Rancho Water Co. 

Middle River Navigation & Canal Co. 
Rindge Land & Navigation Co., Los Angeles. 


*Seaborn, W. J., Balfour Bldg. 


Searby, William, American Factors, Ltd., Honolulu, T. H. 


Central Farms 
Holland By-Pass Co., Vice-Pres. 
River Junction Farms, Inc. 


Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd. 
Catton Neill & Co., Ltd. 

East Kauai Water Co., Ltd. 
Hanalei Land Co., Ltd. 
Kalihikai Land Co., Ltd. 
Kekaha Sugar Co., Ltd. 

Makee Sugar Co. 

Olaa Sugar Co., Ltd. 

Paa Agricultural Co., Ltd. 
Pacific Guano & Fertilizer Co. 
Princeville Plantation Co. 

The Koloa Sugar Co. 

The Lihue Plantation Co., Ltd. 
The Waimea Sugar Mill Co. 
Waiahi Electric Co., Ltd. 


Seares, C. E., Whittier Water Co., Whittier. 
Brea Townsite Co. 


Independence Water Co., Independence. 


Manzanar Water Corp. 
Owens Valley Improvement Co. 
Whittier Water Co., Whittier, 
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Selberling, F. A., 1144 E. Market St., Akron, O. 
Goodyear Textile Mills Co., Los Angeles, Pres. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles, Pres. 


Selby, David F., 373 13th St., Oakland. 
La Blane Oil Co., Oakland. 
Selby Estate Co. 


Sesnon, W. T., 460 Holbrook Bldg. 
B. F. Porter Estate. 
Oakland Oi] Cc., Vice-Pres. 
Santa Cruz Bank of Savings & Loan. 
Santa Cruz County National Bank, Vice-Pres. 
Sesnon Oil Co., Pres. 


Shainwald, R. S., Paraffine Companies, Inc., 34 lst St. 
Independent Paper Stock Co. 
Merchant’s Security Co. 
Moore Shipbuilding Co. 
Paper Boxboard Co., Pres. 
Paraffine Companies, Inc., The, Vice-Pres. 
Yosemite National Park Co. 


*Shannon, S., 126 Russ Bldg. 
American Gold Dredging Co. 


*Sharon, William E., Sharon Bldg. 
Occidental Land & Improvement Co., Pres. 
Overman Silver Mining Co., Virginia City, Nev. 
Palace Hotel Co. 
Sharon Estate Co., Pres. 
Sierra Nevada Mining Co., Virginia City, Nev. 


Shattuck, Paul W., 426 Battery St. 
California Aniline & Chemical Co., Vice-Pres. 
California Ink Co., Inc., Vice-Pres. 
Shattuck & Bickford, Pres. 


Sherman, George, Honolulu, T. H. 
American Factors, Ltd., Honolulu. 
Kekaha Sugar Co., Honolulu. 
Lahaina Agricultural Co., Honolulu. 
Oahu Sugar Co., Ltd., Honolulu. 
Pacific Guano & Fertilizer Co., Honolulu. 
Pioneer Mill Co., Ltd., Honolulu. 
Waihole Water Co., Honolulu. 


Sherman, Leander 8., Sherman, Clay & Co., Kearny & Sutter Sts. 
Market Street Ry. Co. 
San Francisco Savings & Loan Society, The. 
Sherman, Clay & Co., Chairman. 
Sherman Investment Co., Pres. 
United Railroads of S. F. 


*Sherman, M. H. 


Farmers & Merchants National Bank, Los Angeles. 
Los Angeles Pacific Co., Los Angeles, Vice-Pres. 
Los Angeles Union Terminal Co. 

Pacific Electric Ry., Los Angeles. 


*Sherman, S. S., San Diego. 
International Packing Corp. of Cal. 


*Sherwin, John, First National Bank, Cleveland, Ohio. 
Union Oil Co. of Delaware. 
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Shilling, W. W., First National Bank Bldg. 
Giant Powder Co., Cons., The. 


Shillingsburg, E., Cor. lst & San Fernando Sts., San Jose. 
New Pennsylvania Petroleum Co., Santa Maria, Vice Prer 


Shingle, R. W., Honolulu, T. H. 
August Dreier, Ltd. 
Cala. Hawaiian Tuna Pkg. Co. 
Henry Waterhouse Trust Co., Ltd., Pres. 
Honokaa Sugar Co., Honolulu. 
Kaimuki Land Co., Ltd., Pres. 
Kilauea Volcano House Co., Pres. 
Kona Development Co., Ltd. 
West Hawaii R. R. Co. 


Shoemake, A. B., 906 Tenth St., Modesto. 
A. B. Shoemake Co., Modesto. 
Manteca Warehouse, Inc., Manteca. 
Modesto Gas Co., Modesto, Vice-Pres. 


*Sholem, G. A., Alexandria Hotel, Los Angeles. 
Santa Barbara Hotel Co., Santa Barbara. 
Wilshire Boulevard Hotel Co., The, Los Angeles. 


Shoup, Paul, Southern Pacific Co., 65 Market St. 
Amalgamated Oil Co., Pres. 
Arcturus Oil Co., Pres. 
Associated Oil Co., Pres. 
Associated Oil Co. of Nevada, Pres. 
Associated Oil Co. of Wyoming, Pres. 
Associated Supply Co., Pres. 
Associated Water Co., Pres. 
Bakersfield Iron Works, Pres. 
Beaver Hill Coal Co., Pres. 
Casmalia Syndicate, Pres. 
Central Pacific Ry. Co., Vice-Pres. 
Central Pacific Land Co., Pres. 
Compania Explotadora de Tierras de la Baja California, Pres. 
Coos Bay Oregon Coal Co., Vice-Pres. 
Fresno City Ry. Co., Vice-Pres. 
Fresno Traction Co., Vice-Pres. 
Hanford & Summit Lake Ry. Co., Vice-Pres. 
Inter-California Ry. Co., Vice-Pres. 
Iron Chief Mining Co., Vice-Pres. 
Morris Plan Banking Co., Los Angeles. 
New Hope Oil Co., Pres. 
New Mexico & Arizona R. R. Co., Vice-Pres. 
Northwestern Pacific R. R. Co., Vice-Pres. 
Ontario & San Antonio Heights R. R. Co., Pres. 
Oregon & California Land Co., Pres. 
Oregon & California R. R. Co., Vice-Pres. 
Pacific Electric Land Co., Pres. 
Pacific Electric Ry., Los Angeles, Pres. 
Pacific Fruit Express Co. 
Pacific Oil Co., Pres. 
Peninsular Ry. Co., Pres. 
Pioneer Midway Oil Co., Pres. 
Porterville Northeastern Ry. Co., Pres. 
Recruit Oil Co., Pres. 
Reward Oil Co., Pres. 
Salt Lake Oil Co. of California, Pres. 
San Diego & Arizona Ry. Co. 
(Continued on next page) 
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San Jose & Santa Clara County R. R. Co., Vice-Pres. 
San Jose Railroads, Vice-Pres. 

Southern Pacific Land Co., Vice-Pres. 
Southern Pacific R. R. Co., 2nd Vice-Pres. 
South Pacific Coast Ry. Co., Vice-Pres. 
Sterling Of! & Development Co. 

Stockton Electric R. R. Co., Pres. 

Sunset Development Co., Vice-Pres. 
Sunset Ry. Co., Vice-Pres. 

Tijuana & Tecate Ry. Co. 

Tucson & Nogales R. R. Co., Vice-Pres. 
Visalia Electric R. R., Pres. 

West Coast Oil Co., Pres. 

Western Minerals Co. 


*Shurtleff, C. A., 235 Pine St. 
E. Clemens Horst Co. 


Sieverling, J. O., 1445 So. Crosby St., San Diego. 
International Packing Corp. 


*Silveira, J. A., Portuguese-American Bank. 
Portuguese-American Bank, Pres. & Chairman. 


Simon, M. J., Western Mtge. & Guaranty Co., First Nat'l Bank Bldg. 
Western Mortgage & Guaranty Co. 


Singer, Mort. H., Palace Theater Bldg., New York. 
Lake State Bank, Chicago, III. 
Orpheum Circuit, Inc., Vice-Pres. 


*Sinsheimer, Henry, 110 Market St. 
San Francisco Remedial Loan Assn. 


Sinsheimer, L. F., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 


*Skinner, J. H., Bank of Italy. 
Bank of Italy, Vice-Pres. 


*Sliack, Charles W., 310 Sansome St. 
West Sacramento Co. 


*Siater, John W., c/o Seventh and Broadway Bldg. Co., 281 O'Farrell St. 
Seventh and Broadway Bldg. Co. 


Sloss, Joseph, 77 Beale St. 
Alexander Boyd Estate, Vice-Pres. 
Columbia Steel Co. 
Fourth Street Co. 
Sloss & Brittain, Pres. 


Sloss, Louis, 310 Sansome St. 
Alaska Commercial Co. 
Coast Counties Gas & Electric Co. 
General Petroleum Corp. 
Metropolitan Laundry Co. 
National Metals & Chemical Co., Pres. 
Natomas Co. of Cal., Vice-Pres. 
Northern Commercial Co., Pres. 
Pacific Auxiliary Fire Alarm, Pres. 
Sloss Securities Co., Pres. 
Sutter County Land Syndicate, Pres. 
Waterfront Land Corp. 
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Sloss, Louis, Jr., Alaska Commercial Bldg. 
Natomas Co. of Calif. 
Northern Commercial Co. 
Northern Navigation Co. 
Sloss Securities Co. 


Slusser, C., Goodyear Textile. Mills Co., Los Angeles. 
Goodyear Gardens Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co., Los Angeles. 


Smith, Arthur A., Fireman’s Fund Insurance Co. 
Fireman’s Fund Insurance Co. 
Insurance Exchange, The 


*Smith, C. B., 74 New Montgomery St. 
Vernalis Land Co. 


*Smith, C. E., 805 H. W. Hellman Bldg., Los Angeles. 
United Oil Co., The, Los Angeles. 


Smith, Clarence M., 704 Market St. 
American Gold Dredging Co. 
American National Bank. 
American Shale & Petroleum. 
First National Bank, Tulare. 
First National Bank, Visalia. 
Merced Security Savings Bank, Merced. 
Oro Electric Corp. 
Oroso Farms Co. 
Western Mortgage & Guaranty Co. 


Smith, C. P., Los Angeles & Salt Lake R. R. Co., Los Angeles. 
Los Angeles & Salt Lake R. R. Co. 


Smith, F. DeWitt, 808 S. Madison St., Pasadena. 
Central Oil Co. of Los Angeles. 


Smith, F. M., Syndicate Bldg., Oakland. 
F. M. Smith Securities Co. 
Realty Syndicate, The, Oakland, Pres. 
Realty Syndicate Co., Oakland. 
Sorosis Fruit Co., Oakland, Pres. 
West End Chemical Co., Pres. 
West End Consolidated Mining Co., Pres. 
West End Opoteca Mines Co., Pres. 


*Smith, J. P., Standard Oil Co., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Smith, Stuart F., Mission Bank. 
Mission Bank, Vice-Pres. 
Mission Savings Bank. 


*Smith, Wellington T., Baker, Hamilton & Pacific Co., 700 7th St. 
Baker, Hamilton & Pacific Co., 1st Vice-Pres. & Chairman. 
First Federal Trust Co. 
First National Bank. 
Western Pacific R, R. Co. 


*Softley, E. S., Scranton, Pa. 
California Orchards & Vineyards, Inc. 
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Somers, F. A., American National Bank Bldg. 
American National Bank. 
Bellevue Hotel Co., Vice-Pres. 
Bellevue Realty Co., Pres. 
Classen Chemical Co., Vice-Pres. 
Grangers Business Assn., Pres. 
Merchants Exchange, Pres. 
National Safety Appliance Co., Vice-Pres. 
Somers & Co., Pres. 


*Soracco, F. N., Sutter Creek, Amador Co. 
Banca Popolare Fugazi. 


Spalding, E. !., Honolulu, T. H. 
C. Brewer & Co., Ltd. 
Hawaii Consolidated Ry., Ltd., Hawaii. 
Hawaiian Irrigation Co., Ltd., Hawaii. 
John Ji Estate, Ltd. 
Olowalu Co., Maui, Pres. 
Pioneer Mill Co., Ltd., Honolulu, 2nd Vice-Pres. 
Waimanalo Sugar Co., Oahu. 
William G. Irwin Estate Co. 


*Spalding, S. M. 
Mexican Petroleum Co., Ltd., of Delaware. 
Pan American Petroleum & Transport Co. 


Spaulding, W. H., 14 Sansome St. 
California Electric Generating Co. 
City Electric Co. 
Dodge Land Co. 
Great Western Power Co. 
Great Western Power Co. of Cal. 


Specht, A. R., Owl Drug Co., 611 Mission St. 
Owl Drug Co., The, Vice-Pres. 


*Spellacy, P. E., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
Mascot Oil Co., Los Angeles, Vice-Pres. 


*Spellacy, T., 579 I. W. Hellman Bldg., Los Angeles. 
Cresceus Oil Co. 
D. & B. Pump & Supply Co., Los Angeles. 
Mascot Oil Co., Los Angeles, Pres. 
Premier Oil Co., Los Angeles, Pres. 
Simplex Fuel-Oil Engine Co., Los Angeles. 
Stop Fire Appliance Co.. Los Angeles, Vice-Pres. 
Western Willite Road Construction Co., Wilmington, Del., Vice-Pres. 


Spence, L. J.,. 165 Broadway, New York. 
Pacific Fruit Express Co. 
Southern Pacific Co. 
Southern Pacific R. R. Co. of Mexico. 


Sperry, Horace B., Sperry Flour Coa., 332 Pine St. 
Board of Trade. 
Consolidated Mutual Oil Co. 
M.S. Sperry Land Co. 
Mt. Tamalpais & Muir Woods Ry. 
North American Oil Cons. 
Sierra Securities Co. 


*Spinkle, H. S., Santa Clara Oil & Development Co.. Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 
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Spinks, William A., Box 603, Monrovia. 
Caribou Oil Mining Co. 
Spinks Crude Oil Co., Monrovia. 


Spreckels, A. B., 2 Pine St. 
J. D. & A. B. Spreckels Securities Co., Vice-Pres. 
J. D. Spreckels & Bros. Co., Vice-Pres. 
Kilauea Sugar Plantation Co., Pres. 
Monterey County Water Co., Vice-Pres. 
Oceanic Steamship Co., Vice-Pres. 
Olympic Salt Water Co. 
Pajaro Valley Cons. R. R. Co., Vice-Pres. 
Park Commissioner of City of San Francisco. 
Spreckels Sugar Co., Vice-Pres. 


Spreckels, C. A., First National Bank Bldg. 
City Investment Co., Vice-Pres. 
Mission Consolidated Realty Co., Vice-Pres. 
San Christina Investment Co. : 
Universal Electric & Gas Co., Pres. 


Spreckels, Howard, City Investment Co., First Nat. Bank Bldg. 
City Investment Co. 
Mission Consolidated Realty Co. 
Pitt River Power Co. 
Real Property Investment Corp. 
Realty and Rebuilding Co. 
San Christina Investment Co. 
Traders Realty Co. 
Iniversal Electric and Gas Co. 
Western Whaling and Trading Co. 


Spreckels, John D., 2 Pine St. 
Anglo & London Paris National Bank. 
Bank of Coronado, Pres. 
Coronado Beach Co., Pres. 
First National Bank of San Diego. 
Hakalau Plantation Co. 
Hilo Sugar Co., Pres. 
J.D. & A. B. Spreckels Securities Co., Pres. 
J. D. Spreckels & Bros. Co., Pres. 
Kilauea Sugar Plantation Co., Vice-Pres. 
Monterey County Water Co., Pres. 
Oceanic Steamship Co., Pres. 
Olympic Salt Water Co., Pres. 
Pajaro Valley R. R. Co., Pres. 
San Diego & Arizona Ry. Co., Pres. 
San Diego & Coronado Ferry Co., Pres. 
San Diego Electric Ry. Co., Pres. 
Savage Tire Co., Pres. 
Savage Tire Corp., Pres. 
Spreckels Savage Tire Co., Pres. 
Spreckels Sugar Co., Pres. 
Union Trust Company. 
United Light, Fuel & Power Co., Pres. 


Spreckels, Rudolph, First National Bank Bldg. 
City Investment Co., Pres. 
First Federal Trust Co., Pres. 
First National Bank, Pres. 
Mission Cons. Realty Co., Pres. 
Petaluma & Santa Rosa R. R. Co. 
Pitt River Power Co., Pres. 
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Real Property Investment Corp., Pres. 
Realty & Rebuilding Co., Pres. 
Sacramento Northern R. R. 

San Christina Investment Co., Pres. 
Traders Realty Co., Pres. 

Union National Bank, Fresno. 

Universal Electric & Gas Co., Vice-Pres. 
Western Whaling and Trading Co., Pres. 


*Spring, J. H., 101 California St. 
Hotchkiss Redwood Co., Vice-Pres. 


Springer, Russell S., Stockton, Cal. 
Holt Manufacturing Co., The, Stockton, Vice-Pres. 


Sproule, A. A., Fruitvale Mutual Water Co., San Jacinto. 
Fruitvale Mutual Water Co., San Jacinto. 
Menlo Ave. Water Supply Co., Hemet. 


Sproule, Wm., 65 Market St. 
Central Pacific Ry. Co. 
Federal] Reserve Bank of San Francisco. 
Hanford & Summit Lake Ry. Co. 
New Mexico & Arizona R. R. Co., Pres. 
Northwestern Pacific R. R. Co. 
Oregon & California R. R. Co., Pres. 
Pacific Fruit Express Co. 
Southern Pacific Co., Pres. 
Southern Pacific Land Co., Pres. 
Southern Pacific R. R. Co., Pres. 
Tucson and Nogales R. R. Co., Pres. 


*Spruance, W. C., Du Pont Bldg., Wilmington, Del. 
E. I. du Pont de Nemours & Co., Vice-Pres. 


Spurge, Warren H., California Oil & Gas Co., 61 Broadway, N. Y. 
California Oil & Gas Co. 


St. Clair, L. P., 820 Union Oil Bldg., Los Angeles. 
California Coast Oil Co. 
Calif. Petroleum Corp., Vice-Pres. 
Independent Oil Producers Agency, Pres. 
Producers Transportation Co., Los Angeles, Pres. 
S. W. & B. Oil Co., Vice-Pres. 
Union Oil Co. of Cal. 


*St. Goar, Henry, 427 California St. 
Hawaiian Commercial & Sugar Co. 
Honokaa Sugar Co., Honolulu. 
Honuapo Agricultural Co. 
Hutchinson Sugar Plantation Co., lst Vice-Pres. 
Kau Agricultural Co. 
Onomea Sugar Co., Honolulu. 
Paauhau Sugar Plantation Uo., Ist Vice-Pres. 
Waiohinu Agricultural & Grazing Co. 


Staats, William R., 640 So. Spring St., Los Angeles; 65 S. Raymand Ave., 
Pasadena. 
American Conduit Co. 
California Delta Farms, Inc. 
Los Angeles Trust & Savings Bank. 
Mortgage Guarantee Co. 
Oro Loma Farms Co. 
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Pasadena Ice Co. 

Pasadena & Mt. Wilson Toll Road Co. 
Pomona Valley Ice Co. 

Riviera, The. 

Southern California Edison Co., Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. . 
Staats-Macy Co. 

Title Insurance & Trust Co. 

Union Annex Oil Co. 

Union Oi) Co. of Calif., Los Angeles. 
William R. Staats Co. 


Stahl, Adolfo, American Finance and Commerce Co., 150 California St. 
American Finance and Commerce Co., Pres. 
Anglo & London Paris National Bank. 
Anglo California Trust Co. 
Banco de Guatemala, Guatemala City, C. A., Pres. 
Foreign Bond and Share Corp., New York. 
Mercantile Bank of the Americas, Inc., New York. 
Pan American Line, Pres. . 
Schwartz & Co., Guatemala, Pres. 


*Stair, J. U. 
Columbia Oil Producing Co., Fullerton, Vice-Pres. 


*Starkweather, G. A., Kohl Bldg. 
Dredgemeter Co. 
Farm Land Investment Co., Pres. 
Inland Realty Co. 
Mt. Shasta Land & Irrigation Co., Pres. 
Sutter Basin Co. 
Western Canal Co., Pres. 
Wyoming-Montana Development Co. 


Starr, O. L., C. L. Best Tractor Co., San Leandro. 
C. L. Best Tractor Co. 


Starring, Mason B., 25 Broad St., New York. 
Audit Co. of N. Y., The. 
California Railway & Power Co., Pres. 
Coast Valleys Gas & Electric Co., Pres. 
Duquesne Light Co. 
Philadelphia Co. 
Pittsburgh Rys. Co. 
Sierra & San Francisco Power Co., Pres. 
Railroads & Power Development Co., Pres. 
United Railways Investment Co., Jersey City, Pres. 
Virginia & Ohio Securities Corp. 


Steele, R. D., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


*Steere, S. A., Goodyear Textile Mills Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 


*Steinhart, Jesse H., Kohl Bldg. 
Alexander Boyd Estate Co. 
Nevada County Narrow Gauge R. R. 
San Francisco-Sacramento R. R. Co. 


Stelling, John D., 60 California St. 
Parrott & Co. 
Rolph Mail Steamship Co. 
Rolph Navigation & Coal Co. 
Rolph Shipbuilding Co. 
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Stephens, G. C., 625 Market St. 


Moorhead Laboratories, Inc. 
Public Lien and Realty Co. 
Raphael Weill & Co., Inc. 
Stephens & Co. 


Sterling, R. H., Santa Barbara Elec. Co., Santa Barbara. 


Santa Barbara Elec. Co. 


*Stern, Jacob, Levi Strauss & Co., Pine and Battery Sts. 


Bank of California Natioual Assn., The. 
Levi Strauss & Co. 

Los Angeles Farming & Milling Co. 
Security Bank & Trust Co. 

Union Trust Co. 


*Stern, Sigmund, Levi Strauss & Co., Pine & Battery Sts. 


Stetson, 


Stevens, 


Stevens, 


Stevens, 


Stewart, 


Stewart, 


Stewart, 


*Stewart, 


Stewart, 


Anglo & London Paris National Bank. 
Los Angeles Farm & Milling Co. 


Harry N., Mills Bldg. 
California Street Cable R. R. Co. 
Merchants National Bank of S. F. 


C. R., Alaska Commercial Bldg. 
General Pipe Line Co. of Cal. 


Frederick W., c/o J. P. Morgan & Co., New York. 
San Diego Lands, Inc. 


§. 8., Nevada Bank Bldg. 
Sacramento Northern R. R. 


Cc. H., City of Paris Dry Goods Co. 
The City of Paris Dry Goods Co. 


H. F., Farmers & Merchants Nat’l Bank, Los Angeles. 
Colby Confectionery Co., Los Angeles. 

Farmers & Merchants National Bank, Los Angeles. 
Frank Graves Sash. Door & Mill Co.. Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 

La Hacienda Co. 

Merchants & Manufacturers Assn., Los Angeles. 
Midwick Country Club, Los Angeles. 

Olive Petroleum Co. 


J. N., 103-104 Pacific Electric Bldg., Los Angeles. 
Santa Catalina Island Co., Los Angeles. 
Wilmington Transportation Co., Los Angeles. 


Lyman, Union Oil Bldg., Los Angeles. 

Bible Institute Building Co. 

Mission Transportation & Refining Co. 

Old Keystone Oil Co. 

Ontario Pooled Co. . 

Union Oil Co. of Calif., Los Angeles, Chairman. 
Western Machinery Co. 


W. D., Security Bldg., Los Angeles. 
American Oilfields Co. 

American Petroleum Co. 
California Petroleum Corp. 
Midland Oilfields Co., Ltd. 

Niles Lease Co. 

Petroleum Midway Co., Ltd. 

Red Star Petroleum Co. 
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Stewart, W. L., Union O}l Bldg., Los Angeles. 


California Coast Oil Co., Los Angeles, Pres. 
Claremont Oil Co., Los Angeles, Pres. 

Far West Co., Pres. 

John Irwin Oil Co., Vice-Pres. 

Lakeview Oil Co., Pres. 

Los Angeles Oil Co., Pres. 

Los Angeles Trust & Savings Bank. 


Mission Transportation & Refining Co., Pres. 


Newlove Oil Co. 

Outer Harbor Dock & Wharf Co. 
Producers Transportation Co., Vice-Pres. 
Southwestern Ore Co., Pres. 

Union Oil Co. of Arizona, Pres. 

Union Oil Co. of Calif., Los Angeles, Pres. 
Union Oil Co. of Nevada, Pres. 

Union Steamship Co., Pres. 

Union Transportation Co., Pres. 


Stone, A. L., 804 Claus Spreckels Bldg. 


Bay Farm Island, Inc., Vice-Pres. 
E. B. & A. L. Stone Co. 


Stone, Charles M., First National Bank, Pomona. 


First National Bank, Pomona, Pres. 
Savings Bank of Pomona. 
Southern Counties Gas Co., Los Angeles. 


*Stone, E. B., 804 Claus Spreckels Bldg. 


Bay Farm Island, Inc., Pres. 


*Stoner, C. E., 424 S. Broadway, Los Angeles. 
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Mt. Diablo Oil, Mining & Development Co., Los Angeles VicePres. 


*Stoney, Donzel, 250 Montgomery St. 


Title Insurance & Guaranty Co. 


*Stoney, Gaillard, 250 Montgomery St. 


Title Insurance & Guaranty Co., Vice-Pres. 


Storey, H. M., Standard Oil Bldg. 


Standard Oil Co. of Cal., Vice-Pres. 


*Stralem, C. I., Hallgarten & Co., New York. 


Wilson & Co., Inc. 


Strange, R. R., 155 Townsend St. 


American Linseed Co., N. Y. 
Burns Philp Co. of S. F. 
Hutchinson Sugar Plantation Co 


Paauhau Sugar Plantation Co., 2nd Vice-Pres. 


Pacific Oil & Lead Works. 


*Stratton, J., 1045 Mills Bldg. 


Junior Orpheum, Los Angeles, Vice-Pres. 
Junior Orpheum, San Francisco, Vice-Pres. 


*Straus, S. W., Straus & Co., Chicago, III. 
Santa Barbara Hotel Co.. Santa Barbara, Pres. 
Wilshire Boulevard Hotel Co., The, Los Angeles, Pres. 


Streets, R. R., Pacific Tank & Pipe Co., 318 Market St. 


Pacific Tank & Pipe Co., Vice-Pres. 


Stringham, Frank D., 58 Sutter St. 


American Seedless Raisin Co. 


*Strong, C. A., Union Lumber Co., Crocker Bldg. 


Union Lumber Co. 
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Strong, Frank R., 1015 Marsh-Strong Bldg., Los Angeles. 
Alamitis Development Co., Los Angeles. 
Belmont Shore Co., Los Angeles. 

British American Oil Co., Los Angeles. 
Continental National Bank, Los Angeles. 
Cottage Terrace Co., Los Angeles. 

Fair Oaks Co., Los Angeles. 
Marsh-Strong Bldg. Co., Los Angeles. 
Meredith Bldg Co., Los Angeles. 

North Midway Oil Co., Los Angeles. 
Rampart Blvd. Co., Los Angeles. 
Rimpau Heights Co., Los Angeles. 

San Joaquin Valley Farm Lands Co., Los Angeles. 
Westland Bldg. Co., Los Angeles. 


Strong, Robert, Pasadena, Cal. 
Del Rey Oil Co., Pasadena. 


*Sullivan, D. C., I. W. Hellman Bldg., Los Angeles. 
Central Oil Co. of Los Angeles. 


*Sullivan, M. 1., Humboldt Savings Bank Bldg. 
Mission Savings Bank, Vice-Pres. 


Summers, W. T., Merchants National Bank. 
East Bay Water Co. 
First National Bank, Paso Robles. 
Judson Manufacturing Co., Vice-Pres. 
Merchants National Bank, Pres. 


Susman, Leo H., 445 Sutter St. 
California Telephone & Light Co., Santa Rosa, 2nd Vice-Pres. 


Sutherland, H. J., S. F.-Sacramento R. R. Co., 40th St. & Shafter Ave., Oakland. 
Bully Hill Mines, Inc. 

Nevada County Narrow Gauge R. R. 

San Francisco-Sacramento R. R. Co. 


Sutherland, W. A., Fidelity Trust & Savings Bank, Fresno. 
Consolidated Canal Co. 
Fidelity Trust & Savings Bank, Fresno, Vice-Pres. 
Fresno Canal & Land Corp., Fresno, Vice-Pres. 
Laguna Lands (Inc.), Fresno, Vice-Pres. 
Summit Lake Investment Co. 


Sutro, Alfred, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
California Wine Assn. 


*Sutro, Charles, Sutro & Co., 410 Montgomery St. 
New Comstock Mining Co., Pres. 
River Farms Co. of Cal. 
West Sacramento Co. 


Sutro, Oscar, Pillsbury, Madison & Sutro, Standard Oil Bldg. 
Calamba Sugar Estate, Trustee. 
Crown Willamette Paper Co. 
Pampanga Sugar Mills. 


Sutter, Louis, Anglo California Trust Co. 
Anglo California Trust Co., Vice-Pres. 
California Poultry Co., Vice-Pres. 
Klamath Development Co., The. 


*Sutton, John G., First National Bank Bldg. 
Humboldt Savings Bank. 
Ocean Shore R. R. Co., Vice-Pres. 
Pacific Portland Cement Co., Cons. 
Standard Lumber Co., Vice-Pres. 
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Swayne, Robert H., Swayne & Hoyt, 430 Sansome St. — 
Butte & Plumas Ry. Co. 
H. G. Prince & Co., Fruitvale. 
North Bend Mill & Lumber Co. 
Pacific Transport Co., San Francisco. 
Swayne Lumber Co., Oroville. 
Truckee Lumber Co., Oroville, Vice-Pres. 
Western Transport Co., San Francisco. 
Yellowstone Navigation Co. 


Swayne, W. H., Oroville, Cal. 
Butte & Plumas Ry. Co., Oroville, Pres. 
Swayne Lumber Co., Oroville, Pres. 
Truckee Lumber Co., Oroville, Pres. 


Sweeney, E. E., 811 Garland Bldg., Ios Angeles. 
Fresno Farms Co., Los Angeles. 


*Sweet, A. E., Scranton, Pa. 
California Orchards & Vineyards, Inc., Vice-Pres. 


Sweet, A. H., 304-5-6 Union Bldg., San Diego. 
Balboa Syndicate. 
Cuyamaca Water Co, 
Fairmont Water Co. 
Pacific Building Co. 
San Diego Consolidated Gas & Electric Co. 
San Diego Savings Bank. 
San Diego Securities Co. 
Union Title Co., of San Diego. 
Union Trust Co. of San Diego. 


*Swenson, E. P., 61 Broadway, New York. 
National City Bank, New York. 
Pacific Oil Co. of Del. 
Southern Pacific Co. 


*Swift, Francis H., 4 Liberty Square, Boston, Mass. 
Federal Trust Co. 
Metropolitan Trust Co. 
New England Oil Refining Co. 
Swift-McNutt Co. 
Union Oil Co. of Delaware. 


Sykes, Ira J. H., 30 S. Raymond Ave., Pasadena. 
Bay City Oil Co., Pasadena. 


Talbot, W. H., Pope & Talbot, 859 3rd St. 
Union Trust Co. 


Tallman, F. G., Wilmington, Del. 
Du Pont American Industries Co., Wilmington. 
Du Pont Bldg. Corp., Wilmington, Pres. 
E. I. du Pont de Nemours & Co., Wilmington, Vice-Pres. 
Hotel Du Pont Co., Wilmington, Pres. 
The Playhouse Co., Wilmington, Pres. 


Tasheira, Arthur G., Oakland Bank of Savings Bldg., Oakland. 
Oakland Hotel Co. 
Realty Syndicate, The, Oakland. 


*Tate, Frank R.. St. Louis. . 
Orpheum Circuit, Inc. 
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Taylor, Russell McD., 639 So. Spring St., Los Angeles. 
California Club of Los Angeles. 
Crags Country Club. 
Crags Land Co., Los Angeles. 
Midwick Country Club, Los Angeles. 
Security Trust & Savings Bank of Los Angeles. 
Southern California Iron & Steel Co., Los Angeles. 


Taylor, Waller, Llewelyn Iron Works, Los Angeles. 
Bank of Italy, San Francisco. 
Dominguez Land Corp., Los Angeles. 
J. M. Hale Co., Los Angeles, Vice-Pres. 
Llewellyn Iron Works, Los Angeles, Vice-Pres. 


*Taylor, W. H., 29 Glen Alpine Road, Piedmont. 
River Farms Co. of Cal, 


*Teefy, R. B., Box 510, Stockton, Cal. 
Bank of Italy, Vice-Pres. 


Teilman, !., Box 1274, Fresno, Cal. 
Bakersfield & Fresno Oil Co. 
Burrel Ditch Co. 
Consolidated Canal Co., Fresno. 
Fresno Canal & Land Corp., Fresno. 
Riverdale Canal Co. 
Turner Ditch Co. 


*Teller, Philip S., Norton, Teller & Co., 34 Drumm St. 
Alameda National Bank. 
Alameda Savings Bank. 
Norton, Teller & Co., Pres. 
Truckee Lumber Co., Oroville. 


*Tenney, E. D., Matson Navigation Co., 120 Market St. 
Matson Navigation Co., Pres. 


Thatcher, Mahlon D., First National Bank, Pueblo, Colo. 
Nevada-California Electric Corp., Denver, The. 


*Thayer, H. B., American Tel. & Tel. Co., 165 Broadway, New York. 
Pacific Tel. & Tel. Co. 


Thomas, H. H., Cucamonga, Cal. 
Cucamonga Building and Loan Ass'n., Cucamonga. 
Cucamonga Vintage Co., Cucamonga, Pres. 
Cucamonga Water Co., Cucamonga. 
Haven Vineyard Co., Cucamonga, Pres. 
Rochester Water Co., Cucamonga. 
San Bernardino National Bank, San Bernardino. 


Thomas, Robert G., 640 So. Spring St., Los Angeles. 
Central Counties Gas Co., Visalia. 


Thomas, William, Alaska Commercial Bldg. 
American Biscuit Co. 
American National Bank. 
California Insurance Co. 
Imperial Glue Co. 
Mt. Tamalpais & Muir Woods Ry. 
Orosi Farms, The. 
Pioneer Land Co. 


*Thompson, H. L. 
California Hotel Co., Pasadena, Vice-Pres. 


*Thompson, H. T. 
Central Calif. Traction Co. 
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*Thompson, P. R., Pacific Coast Steel Co., Rialto Bldg. 
Alameda City Land Co., Vice-Pres. 
Pacific Coast Steel Co. 


Thomson, Gordon, West Coast Life Ins. Co., 376 Pine St. 
West Coast Life Insurance Co. 


*Thomson, J. D., I. W. Hellman Bldg., Los Angeles. 
Premier Oi] Co., Los Angeles, Vice-Pres. 


Throop, L. C., Story Bldg., Los Angeles. 


Santa Clara Oi] & Development Co., Los Angeles, Pres. 


*Thurston, L. A., Honolulu. 
Advertiser Publishing Co.. Ltd., Pres. 


Honolulu Rapid Transit & Land Co., Ist Vice-Pres. 
Olaa Sugar Co., Ltd., Honolulu, Pres. 


*Tibbets, E. B. F., 101 Howard St. 
J. A. Folger & Co. 


Tichenor. A. K., 85 Second St. 
River Junction Farms, Inc., Vice-Pres, 


*Tietzen, J. H., Santa Maria. 
Santa Maria Gas Co. 


Tietzen, Paul O., 1040 Mills Bldg. 
American Investment Co., Pres, 
Bank of Santa Maria, Pres. 
First National Bank, Santa Maria. 
Pinal Dome Oil Co. 
Santa Barbara Abstract Co. 
Santa Maria Gas Co. 
Santa Maria Reality Co. 
Valley Savings Bank. 
West Coast Life Insurance Co. 


Tilden, T. C., Anglo California Trust Co. 
Anglo California Trust Co., Vice-Pres. 
Butte Valley Land Co., Pres, 
Commercial & Savings Bank, Stockton. 
Dodge Rice Co. 
Ocean Shore R. R. Co. 
Paso Robles Hot Springs, Pres. 
Tognazzini Land & Cattle Co. 
Tyler Island Farms. 
Urban Realty Improvement Co. 
West Coast Life Insurance Co., Vice-Pres. 
Western American Realty Co., Pres. 


Tilton, E. G., 65 Market St. 
Del Rey Oil Co., Pasadena. 
Perseus Oj] Co., Santa Monica. 
Timson, William, 85 2nd St. 
Alaska Packers Assn., Vice-Preg. 
Holland Land Co., Vice-Pres. 


River Junction Farms, Inc., Pres. 
West Sacramento Co. 


Tinker, E. R., Chase Securities Corp., New York. 
American Motor Body Co. 
American Water Works & Electric Co. 
Chase National Bank, New York, Vice-Pres, 
Chase Securities Corp., Pres, 
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Denver & Salt Lake R. R. Co., Chairman. 
Dunlap & Co. 

Fairbanks Company, The. 

Glidden Co., The. 

Idaho Power Co. 

International Committee of Bankers on Mexico. 
Investment Bankers’ Ass'n. of America. 

Knox Hat Co., Inc. 

Maxwell Motor Co. 

Mercantile Trust Co., New York. 

Merchants & Miners Transportation Co. 

Miami Paper Co. 

Missouri, Kansas & Texas Ry. Co. 

New York, Chicago & St. Louls R. R. Co. 

New York Homoeopathic Medical College and Flower Hospital. 
Northwestern Mutual Life Insurance Co. 

Otis Steel Co. 

Pan-American Petroleum & Transport Co., Los Angeles. 
Pittsburgh, Shawmut & Northern R. R. Co. 
Power Securities Corp. 

Robinson, Dwight P., & Co. 

Sinclair Consolidated Oil Corp. 

United Central Oil Corp. 

United Dyewood Corp. 

United Gas & Electric Corp. 

Valley Mould and Iron Corp. 

Vanadium Corp. of America. 

White Motor Co. 

Willys-Overland Co. 

Wilson & Co., Inc. 


Titcomb, H. B., Pacific Electric Bldg., Los Angeles. 
Pacific Electric Ry. Co., Vice-Pres. 
Pacific Electric Land Co. 


Titus, Louis, Balfour Bldg. 
Consolidated Mutual Oil Co., Pres. 
East Side Investment Co. 
New York Oil Co. 
North American Oil Cons., Pres. 
Port Blakely Mill Co. 


*Tobin, C. R., Tobin & Tobin, Hibernia Bank Bldg. 
Hibernia Savings & Loan Society, The. 


*Tobin, Edward J., E. J. Tobin & Co., 240 Montgomery St. 
City Abstract & Title Insurance Co. 
E. J. Tobin & Co., Pres. 
Hibernia Savings & Loan Society, The, Pres. 


*Tobin, J. O., Hibernia Savings & Loan Society. 
Hibernia Savings & Loan Society, The, Vice-Pres. 


Tobin, R. M., Hibernia Savings & Loan Society, 
Hibernia Savings & Loan Society, The. 
Morris Plan Co. of S. F. 


Tognazzi, B. G., Cal. Central Creameries, 417 Market St. 
California Central Creameries, Vice-Pres. 
Petaluma Swiss-American Bank, Petaluma, 
Swiss Publishing Co. , 


*Tognazzini, M. D., 795 Pine St. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
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*Tognazzini, Valerio, San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo, Vice-Pres. 


Toll, Charles H., Security Trust & Savings Bank, Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 


Tolle, F. H., Garland Bldg., Los Angeles. 
Avawatz Salt & Gypsum Co. 
Del Mar Water, Light & Power Co. 
Fresno Farms Co. 
Oceanside Mutual Water Co. 
South Coast Land Co. 
Stratford Inn Corp. 


*Tompkins, Millard F., 27 Cedar St., New York. 
California Oil & Gas Co. 
Berkley Oil Co. 
Navajo Pacific Copper Co. 
Pan-American Blaugas Co. 
Portland Fibre & Reed Furniture Co. 
S. D. McComb & Co. 


Torrance, J. 8., 1210 Washington Bldg., Los Angeles. 
Barlow Sanatorium, Los Angeles, Vice-Pres. 
Chino Land & Water Co., Chino. 

Chino Oil Co., Chino. 

Campbell-Joralmon Co. 

Dominguez Land Corpn., Torrance, Pres. 
Dominguez Water Co., Los Angeles. 

Industrial Housing Corp. 

International Development Co., Los Angeles, Pres. 
Knickerbocker Fireproof Bldg. Co., Los Angeles. 
Loma Verde Oil Co., Pres. 

McKinley Home, Los Angeles. 

Nadeau Extension Co. 

Niagara Building Co., Los Angeles, Pres. 
Palomas Land & Cattle Co. 

Rock Oil Co., Los Angeles. 

San Miguel Co., Los Angeles. 

Seventh Street Fireproof Building Co. 

Spring St. Market Co. 

South Park Land Co. 

Torrance Water, Light & Power Co., Los Angeles. 
Torrance Land & Improvement Co. 

Union Annex Oil Co., Los Angeles, Pres. 

West Chino Water Co. 

Western Extension Co. 


Tourny, George, The San Francisco Savings & Loan Soctfety, 526 California St. 
San Francisco Savings & Loan Society, The, Vice-Pres. 


Towers, J. J., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


Towne, G. 8., 68 Sacramento St. 
Crown Willamette Paper Co. 
H. & W. Pierce, Inc. 
Investors & Promoters, Inc. 
Pioneer Rubber Mills. 


Treanor, John, Riverside Port. Cement Co., 724 So. Spring St., Los Angeles. 
California Salt Co., Los Angeles. 
Glendale & Montrose R. R., Los Angeles. 
Great Western Improvement Co., Los Angeles. 
Riverside Portland Cement Co. 
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*Tretheway, W. E., 421 N. Stanislaus St., Stockton. 
Sacramento Gas Co., Sacramento. 
Stockton Iron Works, Pres. 


Tucker, Nion R., Bond & Goodwin & Tucker, 485 California St. 
Bond & Goodwin & Tucker, Inc., Pres. 
California Packing Corp. 
Holt Mfg. Co., The, Stockton. 


Tupper, C. A., 1036 So. Oxford Ave., Los Angeles. 
Mt. Diablo Oil, Mining & Development Co., Los Angeles. 


Turner, C. N., Goodyear Textile Mills Co., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Williamsville Water Co., Killingly, Conn. 


Turner, Thomas, 485 California St. 
Yosemite Valley R. R. Co. 


*Twamliey, William R., Humboldt Bank Bldg. 
Telephone Investment Corp. 


Tyson, James, Chas. Nelson Co., 230 California St. 
Anglo-California Trust Co. 
Arcata & Mad River R. R. Co., Arcata, Pres. 
Charles Nelson Co., Pres. 
Citizens National Bank, Alameda. 
Citizens Savings Bank, Alameda. 
Consolidated Lumber Co., Los Angeles, Pres. 
Contra Costa County Lumber Co., Pres. 
Crown Lumber Co., Mukilteo, Wash., Vice-Pres. 
Fairfax Lumber Co., Fairfax, Pres. 
Grayport Timber Co., Grayport. 
Homestead Lumber Co., Pres. 
Humboldt County Land & Development Co. 
Lucerne Lumber Co., Hanford, Pres. 
Northern Redwood Lumber Co., Korbel. 
Pacific Tank & Pipe Co. 
Puget Sound Mills & Timber Co., Port Angeles, Wash., Pres. 
Redwood Export Co. 
Robert Dollar Co. 
Salinas Lumber Co., Pres. 
San Francisco Lumber Co. 
San Jose Lumber Co., Pres. 
Shipowners’ Assn. of the Pacific Coast, Pres. 
Suisun Lumber Co., Suisun, Pres. 
Sunset Lumber Co., Oakland, Pres. 
Union Supply Co. 
Virginia St. Dock & Warehouse Co, 
Yosemite Lumber Co. (of Del.), Merced Falls, Pres. 


*Underwood, Frederick D., Erie R. R. Co., 50 Church St., New York. 
Cape Cod Construction Co. 
Chatham & Phenix National Bank of N. Y., The. 
Erie R. R. Co., Pres. 
First National Bank, Wauwatosa, Wis. 
N. Y., Susquehanna & Western R. R. Co., Pres. 
Southern Pacific Co. 
Wells Fargo & Co. 


*Valentine, W. L., Merchants National Bank Bldg., Los Angeles. 
Automobile Club of Southern California. 
Fullerton Oil Co., Fullerton, Pres. 
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Globe Grain & Milling Co., Los Angeles, 3rd Vice-Pres. 
Merchants National Bank, Los Angeles. 

San Joaquin Valley Farm Land Co., Los Angeles, Vice-Pres. 
Security Trust & Savings Bank, Los Angeles. 


*Van Bergen, Edgar N., N. Van Bergen & Co., 244 California St. 
San Francisco Savings & Loan Society, The. 


Vance, Champ §&., 645 S. Hill St., Los Angeles. 
Los Angeles Gas & Electric Corp., 2nd Vice-Pres. 


Vandall, Murray F., California Pacific Bldg. 
California Pacific Blde., Vice-Pres. 
California Pacific Realty Co., Vice-Pres. 
California Pacific Title Insurance Co., Vice-Pres. 


Van Deinse, F. C., Title Insurance Bldg., Los Angeles. 
Montebello Oil Co., Vice-Pres. 
Oak Ridge Oil Co., Vice-Pres. 
Ventura Refining Co., Vice-Pres. 


*Vanderberg, B. F. 
Central Calif. Traction Co. 


*Vander Naiilen, R. Leo., Sharon Bldg. 
American Gold Dredging Co., Vice-Pres. 
Atlas-Imperial Engine Co. 
Tri-State Realty Co., Vice-Pres. 


*Van Deusen, H. R., Scranton, Pa. 
California Orchards & Vineyards, Inc. 


Van Dyke, W. M., 222 W. Adams St., Los Angeles. 
Los Angeles Gas & Electric Corp., Los Angeles 


Van Eck, J. C., Shell Co. of Cal., 343 Sansome St. 
Gold Shell S. S. Co., Pres. 
Matador Pet. Co., Vice-Pres. 
Pearl Shell S. S. Co., Pres. 
Shell Co. of Cal., Pres. 
Silver Shell S. S. Co., Pres. 
Simplex Refining Co., Pres. 
Washington Refining Co., Pres. 


*Van Landingham, C. E., 355 East Second St., Los Angeles. 
First National Bank, San Pedro. 
Harbor City Savings & Commercial Bank, San Pedro, Vice-Pres. 
International Packing Corp. of Cal., Vice-Pres. 
Van Thomas Co., Los Angeles. 


Van Lear, J. F., Atlas Powder Co., Wilmington, Del. 
Atlas Powder Co., Wilmington, Vice-Pres. 
Celluloid Zapon Co., New York. 
Darco Corp., Wilmington, Del., Vice-Pres. 
Giant Powder Co., Con., San Francisco, Vice-Pres. 
Giant Powder Co. of Canada, Ltd.. Vancouver, B. C. 
Zapon Leather Cloth Co., New York. 


*Van Orman, Fred, Evansville, Ind. 

Buick Oil Co., Los Angeles, Pres. 
*Van Sicklen, F. W., 40 Spear St. 

Big Lagoon Lumber Co. 


Dodge, Sweeney & Co. 
East Bay Water Co., Oakland. 
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Fireman’s Fund Insurance Co. 
Insurance Exchange, The. 

Pacific Lighting Corp., Vice-Pres. 
Puget Sound Iron Co. 

Sacramento Northern R. R. 
Wells-Fargo Nevada National Bank. 


*Van Winkle, Kellogg. Hobart Bldg. 
Pyramid Oil Co. 


*Vauclain, S. M., Baldwin Locomotive Wks., Philadelphia. 
Union Oil Co., of Del. 


Vaughan, W. A. M., Los Angeles. 
Goodyear Textile Mills Co., Los Angeles. 
Goodyear Tire & Rubber Co. of Cal., Los Angeles. 


Veale, R. R., Martinez, Cal. 
Contra Costa County Chamber of Commerce. 
Contra Costa Oil Syndicate, Pres. 
Contra Costa Realty Co., Richmond. 


*Verdier, Paul, City of Paris Dry Goods Co. 
City of Paris Dry Goods Co., The, Pres. 


Volkmann, George F., A. Schilling & Co., 2nd & Folsom Sts. 
A. Schilling & Co., Vice-Pres. 
Pacific Lighting Corp. 


Von Holt, H. M., Honolulu, T. H. 
August Dreier, Ltd., Honolulu, Pres. 
First American Savings & Trust Co., Honolulu, Vice-Pres. 
First National Bank of Hawaii, Honolulu, Vice-Pres. 
Hamakua Mill Co., Vice-Pres. 
Hawaiian Electric Co., Ltd., Honolulu. 
Hawaiian Pineapple Co., Ltd., Honolulu, Vice-Pres. 
Inter-Island Steam Navigation Co., Ltd., Honolulu. 
Kauai Ry. Co., Ltd., Honolulu, Vice-Pres. 
Kekaha Sugar Co., Ltd., Honolulu. 
McBryde Sugar Co., Honolulu, Vice-Pres. 
Selama Dindings Plantation, Ltd., Honolulu. 
Oahu Ry. & Land Co., Ltd., Honolulu, Vice-Pres. 
W. W. Dimond & Co., Ltd., Honolulu. 


Von Phul, William, Market Street Ry. Co., 58 Sutter St. 
Market Street Ry. Co., Pres. 
United Railroads of S. F., Pres. 


Voorheis, E. C., Humboldt Bank Bldg. 
Amador Electric Light & Power Co. 
Atolia Mg. Co. 
Western States Life Insurance Co. 


Waldron, J. W., 213-214 Hawaiian Trust Bldg., Honolulu. 
August Dreier, Ltd., Honolulu. 
F. A. Schaefer & Co., Ltd., Honolulu. 
Hawaiian Irrigation Co., Ltd. 
Honokaa Sugar Co., Honolulu, Pres. 
Inter-Island Steam Navigation Co., Ltd. 
Pacific Sugar Mill, Honolulu. 
Sugar Factors Co., Ltd. 


Walker, A. G., 728 Pacific Electric Bldg., Los Angeles. 
Huntington Land & Improvement Co., Los Angeles. 
Huntington-Redondo Co. 
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Naples Co., The. 

Naples Extension Co. 

Redondo Improvement Co. 

Redondo Water Co. 

San Gabriel River Improvement Co. 
San Gabriel Valley Water Co. 


Walker, Elisha, Blair & Co., 25 Broad St., New York. 
American Motor Body Co. 
Bankers & Shippers Ins. Co. of New York. 
Blair & Co., Inc. 
Blair & Co., Inc., Del. 
British Mexican Petroleum Co., Ltd. 
Carolina, Clinchfield & Ohio Ry. 

- Certain-teed Products Corp. 

Columbia Trust Co. 
Continental Products Co. 
Hare's Motors, Inc. 
Holston Corp. 
Huasteca Petroleum Co. 
Juiilus Kayser & Co. 
Locomobile Co. 
Mexican Pet. Corp. 
New Orleans, Texas & Mexico R. R. Co. 
Otis Steel Co. 
Pan-American Petroleum & Transport Co. 
Pettibone-Mulliken Co. 
Sinclair Consolidated Oi] Corp. 
Sussex Realty Co. 
Willys-Overland Co. 
Wilson & Co., Inc. 
Worthington Pump & Machinery Corp. 


*Walker, Harold. 
Pan American Petroleum & Transport Co. 


Walker, William, 1010 Higgins Bldg., Los Angeles. 
General Petroleum Corp. 
General Pipe Line Co. of Calif. 


Wallace, D. C., Jr., Security Bldg., Los Angeles. 
Premier Oil Co. 


Wallace, J. S., United Oil Co., H. W. Hellman Bldg., Los Angeles. 
Marine Chemical Co., Los Angeles. 
United Oil Co., Los Angeles. 


Wallace, R. E., Northwestern Elec. Co., 9 Main St. 
Central California Traction Co. 
Klamath Development Co. 
Northwestern Electric Co. 


Walsh, Edward M., Mills Bldg. 
Hawaiian Commercial & Sugar Co. 
Union Lithograph Co., Chairman. 


*Walter, |. N., D. N. & E. Walter, 562 Mission St. 
San Francisco Savings & Loan Society, The. 
Walter, D. N. & BE. & Co., Pres. 
Walter Real Estate Co., Pres. 
Wells Fargo Nevada National Bank. 


Walter, John I., 562 Mission St. 
D. N. & E. Walter & Co., Vice-Pres. 
Nevada County Narrow Gauge R. R., Vice-Pres. 
San Francisco-Sacramento R. R. Co. 
Walter Real Estate Co. 
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*Wangenheim, E. 8., Newman, Cal. 
Bank of Newman, Pres. 
California Conserving Co., Vice-Pres. 
Carmel Canning Co., Pres. 
Pacific Sanitary Mfg. Co., Pres. 
Simon Newman Co., Newman, Vice-Pres. 
Vulcan Fire Insurance Co. of Oakland, Vice-Pres. 


Ward, H. C., International Packing Corp., Los Angeles. 
International Packing Corp. of Cal., Los Angeles. 


Warner, R. C., Standard Oil Bldg. 
Standard Oil Co. of Cal. 


Warren, Charlies A., 506 Merchants National Bank Bldg. 
Charles A. Warren Co., Pres. 
Columbia Feature Photo Plays, Inc. 
Pleasant Valley Farming Co., Vice-Pres. 
Rancho El Pantano, Pres. 
San Dimas Co. 
Swedish American Bank. 


*Warren, C. C., Glendora. 
Glendora Consolidated Mutual Irrigating Co., Pres. 


Waterbury, G. W., Corona, Cal. 
Corona City Water Co. 
First National Bank of Corona. 
Temescal Water Co., Corona. 


*Waterhouse, J., Honolulu, T. H. 
Alexander & Baldwin, Ltd., Vice-Pres. 
Bank of Bishop & Co., Ltd., The. 
Catton, Neill & Co. 
Guardian Trust Co. 
Hawaiian Fertilizer Co. 
Hawaiian Sugar Co., Honolulu, Pres. 
Kahuku Plantation Co. 
Kahului R. R. Co. 
Kauai Fruit & Land Co., Ltd. 
Kauai Ry. Co. 
Maui Agricultural Co. 
McBryde Sugar Co. 
Mutual Telephone Co. 
San Carlos Milling Co. 


Waters, A. J., Citizens National Bank, Los Angeles. 
California Fireproof Bldg. Co.. Los Angeles, Pres. 
Citizens National Bank, The, Los Angeles, Pres. 
Citizens Trust & Savings Bank, Los Angeles. 
Commercial Fireproof Building Co., Los Angeles, Pres. 
Federal Reserve Bank of San Francisco, Los Angeles Branch. 
Fidelity Savings & Loan Assn., Los Angeles. 
Los Angeles Clearing House Ass’n., Pres. 
Santa Gertrudes Land Co., Los Angeles, Pres. 
Whittier Acres Water Co., Los Angeles, Pres. 


*Watkins, Joseph, 101 Mission St. 
William Cluff Co. 
Watkins, Norman, Honolulu. 
American Factors, Ltd., Honolulu. 


Hawaiian Pineapple Co., Ltd., Honolulu. 
Hawaiian Tuna Packing Corp., Ltd. 


(Continued on next page) 
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Henry May & Co., Ltd. 
Home Insurance Co. of Hawail, Ltd. 
Honolulu Construction & Draying Co., Ltd. 
McCabe, Hamilton & Renny Co., Ltd. 
Pacific Guano & Fertilizer Co., Honolulu. 


Watt, Rolla V., Pine & Sansome Sts. 
Children’s Hospital & Training School for Nurses. 
College of the Pacific, Pres. 
Fairfax Villa Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Newark Fire Insurance Co. 
Queen Insurance Co. of America, New York. 
Royal Indemnity Co., Vice-Pres. 
Royal Insurance Co., Ltd., of Liverpool. 
Travelers’ Aid Society. 
University Mound Old Ladies Home. 
Urban Realty & Improvement Co. 
Young Men's Christian Assn. 


*Weaver, A. 8., C. L. Best Tractor Co., San Leandro, Cal. 
C. L. Best Tractor Co. 
San Leandro State Bank, Pres. 


*Webb, D. T. 
Montgomery Ward Warehouse Corp., Portland, Vice-Pres. 


Webber, George E., Ross, Cal. 
Natomas Co. of Cal., Vice-Pres. 


*Webster, Alfred C., c/o Rice Ranch Oil Co., Los Angeles. 
Rice Ranch Oil Co., Los Angeles. 


*Webster, F. W., Fresno, Cal. 
Fresno Traction Co., Los Angeles. 
Stockton Electric R. R. Co. 
Visalia Electric R. R. Co. 


Webster, W. J., Atlas Powder Co., Philadelphia. 
Atlas Powder Co., Philadelphia, Pres. 
Celluloid Zapon Co.. New York, Vice-Pres. 
Giant Powder Cu., Con., The, San Francisco, Vice-Pres. 
Giant Powder Co. of Canada, Vancouver. 
Richards & Co., Inc., New York, Pres. 
Zapon Leather Cloth Co., New York, Vice-Pres. 


*Weedon, L. F., Arlington Heights Fruit Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 


Well, A. L., Alaska Commercial Bldg. 
American Soda Products Co. 
Bankline Oil Co., Vice-Pres. 
General Petroleum Corp., 3rd Vice-Pres. 

Independent Oil Producers Agency. 
J. Greenebaum Co. 

Marina Oil Co., Pres. 

Midway Oil Co., Vice-Pres. 
Richelieu Investment Co. 

Trumble Refining Co. 

Vancouver Midway Oil Co., Pres. 


*Weill, M. D., Sutter St. & Grant Ave. 
Raphael Weill & Company, Inc., 1st Vice-Pres. 
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Weinberger, Herman, Merchants Exch. Bldg. 
Coast Valleys Gas & Electric Co. 


Weinberger, Jacques, Blair & Co., Inc., 24 Broad St., New York. 
Austin, Nickols & Co. 
Blair & Co., Inc., Del. 
California Petroleum Corp. 
Davison Chemical Co. 
H. R. Mallinson & Co. 
Pan American Petroleum & Transport Co. 
Philippine Ry. Co. 
Sussex Realty Co. 


Weinstock, Harris, 538 Golden Gate Ave. 
Bank of D. O. Mills & Co., Sacramento. 
Neuland Electrical Co. 
Weinstock, Lubin & Co., Sacramento, Vice-Pres. 
Weinstock Lubin Real Estate Co., Sacramento, Vice-Pres. 
Weinstock-Nichols Co., Pres. 
Western Pacific R. R. Co. 
W. L. Co., Sacramento, Pres. 


Welch, Andrew P., Welch & Co., 244 California St. 
California & Hawaiian Sugar Refining Corp., 1st Vice-Pres. 
California Washington Timber Co., Pres. 
De Laveaga Estate Co., Pres. 
Estate of Andrew Welch Co. 
Honokaa Sugar Co., 2nd Vice-Pres. 
Matson Navigation Co. 
Mercantile Trust Company. 
Onomea Sugar Co., 2nd Vice-Pres. 
Welch & Co., Pres. 


“Welch, M. K., 2234 MacDonald Ave., Richmond, Cal. 
Richmond Co., Inc., The. 


*Welch, R. M., Mercantile Trust Co. 
Mercantile Trust Co. 


Welch, Torrance C., 1210 Washington Bldg., Los Angeles. 
Brockman Building Co. 
Century Building Co. 
Dominguez Land Corp., Torrance. 
International Development Co. 
Knickerbocker Fireproof Building Co. 
Nadeau Extension Co. 
Niagara Building Co. 
San Miguel Co. 
Santa Monica Bay Home Telephone Co. 
Seventh Street Fireproof Building Co. 
Torrance Building Co. 
Torrance Land & Improvement Co. 
Torrance Water, Light & Power Co. 


Wellington, B. F., Jr., 48 N. Sutter St., Stockton. 
Electrical Engineering & Supply Co. 
First National Bank, Stockton. 
Lightner Mining Co., Stockton. 
Western States Gas & Electric Ceo. 


Welsh, J. C., 502 California St. 
Donohoe-Kelly Banking Co., The. 


*Wente, C. H., Livermore, Cal. 
Masonic Hall Assn., Livermore. 
Vulean Fire Insurance Co. of Oakland. 


Google 


DIRECTORY OF DIRECTORS 669 


West, A. B., Riverside. 
Cain Irrigation Co., Riverside, Vice-Pres. 
Citizens Bank of Arlington. 
Citizens National Bank, Riverside. 
Deseret Water, Oil & Irrigation Co., Riverside, Vice-Pres. 
Hillside Water Co., Bishop, Pres. 
Holton Inter-Urban Ry., Riverside, Pres. 
Holton Power Co., Riverside, Pres. 
Imperial Ice & Development Co., The, Riverside, Pres. 
Interstate Telegraph Co., Riverside, Pres. 
Nevada-California Electric Corp., The, Denver, Vice-Pres. 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Security Savings Bank, Riverside. 
Sierras Construction Co., Riverside, Pres. 
Southern Sierras Power Co., The, Denver, Vice-Pres. 


*West, Charles W., Santa Clara Oil & Development Co., Story Bldg., Los Angeles. 
Santa Clara Oil & Development Co., Los Angeles. 


*West, J. J.. Glendora. 
Glendora Consolidated Mutual Irrigating Co., Vice-Pres. 


*Westgate, G. A., Railway Exch. Bldg., Portland, Ore. 
Albers Bros. Milling Co. 


Wheat, Walter R., 1120 C. C. Chapman Bldg., Los Angeles. 
Jade Oil Co., Los Angeles. 
Pacific Consolidated Oil Co. 
32 Oil Co, 


Wheeler, G. T., 651 Brannan St. 
Humboldt Transit Co. 


Wheeler, John H., St. Helena, Cal. 
Cresta Blanca Wine Co. 
Holland Land Co. 
Stauffer Chemical Co., Vice-Pres. 


Whelan, W. D., 230 Byrne Bldg., Los Angeles. 
California Bank, Los Angeles. 
Citizens Corp., Los Angeles. 
Globe Cotton Oil Mills, Los Angeles. 
Globe Grain & Milling Co., Los Angeles. 


Whitcomb, E. P., Union Natural Gas Corp., Pittsburgh, Pa. 
Athens Gas Light & Electric Co., The, Pres. 
Bellevue Gas Co., The, Pres. 

Buckeye Gas Co., The, Pres. 

Citizens Gas & Electric Co., The, Pres. 
Conley Tank Car Co. 

Connecting Gas Co., The. 

Fremont Gas, Electric Light & Power Co., The, Pres. 
Logan Natural Gas & Fuel Co., The, Pres. 
Manufacturers Gas Co., Pres. 

Marion Gas Co., The, Pres. 

Newark Natural Gas & Fuel Co., The, Pres. 
Oklahoma Natural Gas Co. 

Preston Oil Co., The, Pres. 

Reserve Gas Co. 

Union Natural Gas Corp., Pittsburgh, Pres. 
Union Oil Co. of Del. 

Warren & Chautaqua Gas’Co., Pres. 


White, C. H., I. W. Hellman Bldg., Los Angeles. 
Klamath River Packers Ass'n. 
Premier Oil Co., Los Angeles. 
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*White, C. L., Union Lumber Co., Crocker Bldg. 
California Western R. R. & Navigation Co. 
Ft. Bragg Electric Co. 

J. S. Kimball Co. 
Mendocino Lumber Co., The. 
National Steamship Co. 
Noyo Land & Cattle Co. 
Noyo Shingle Co. 

Union Lumber Co. 

United Land Co. 

West Coast Redwood Co. 


White, F. C., Fort Bragg, Cal. 
California Western R. R. & Navigation Co., Pres. 
Fort Bragg Electric Co., Pres. 
Little Valley Lumber Co., Pres. 
Noyo Land & Cattle Co., Pres. 
Union Lumber Co., Vice-Pres. 
West Coast Redwood Co., Pres. 


*White, R. L., Mill Valley, Cal. 
Investment Development Co. 
Investment Oil Co. 
Mercantile Trust Company. 
Mt. Tamalpais & Muir Woods Ry. 
Tamalpais Land & Water Co. 


*Whitmore, J. L., Honolulu, T. H. 
Hawaiian Pineapple Co., Ltd., Honolulu. 


Whitney, R. A., San Jacinto. 
California Growers Ass’n., Inc. 
Fruitvale Mutual Water Co., San Jacinto. 


Whitney, Vincent, 909 Insurance Exchange Bldg. 
F. E. Booth Co. 
Pacific Tank & Pipe Co. 
The Whitney Estate Co. 


Whittell, George, 166 Geary St. 
Associated Oil Co. 
Donohoe-Kelly Banking Co., The, Vice-Pres. 
Eureka-Nevada Railway Co., Pres. 
First Federal Trust Co. 
First National Bank. 
Nevada Transportation Co. 
Towne Realty Co., Vice-Pres. 
Western Pacific R. R. Corp. 
Whittell Realty Co., Pres. 


«Whittier, C. F., H. W. Hellman Bldg., Los Angeles. 
The United Oil Co., Los Angeles, Pres. 


*Whittier, M. H., Merritt Bldg., Los Angeles. 
Associated Oil Co. 


Wickenden, R. A., San Luis Obispo, Cal. 
Brookshire Oil Co., San Luis Obispo. 
Obispo Oil Co., San Luis Obispo. 
Wickenden Co., Sisquoc , Pres. 


Wight, F. G., Crown Willamette Paper Co., 248 Battery St. 
Crown Willamette Paper Co., Vice-Pres. 
Floriston Commercial Co., Vice-Pres. 

Pacific Coast Supply Co., Vice-Pres., 
Tulare Mining Co., Vice-Pres. 
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Wilcox, Gaylord P., American Factors, Ltd., Honolulu. 
Ahukini Terminal & Ry. Co., Ltd. 
American Factors, Ltd. 

Bishop Trust Co., Ltd. 

C. Brewer Estate, Ltd., Honolulu. 
East Kauai Water Co., Ltd. 

First American Savings & Trust Co. of Hawaii, Ltd. 
First National Bank of Hawaii, The. 
Hawaiian Sumatra Plantations, Ltd. 
Inter-Island Steam Navigation Co., Ltd. 
Kekaha Sugar Co., Ltd. 

Kipahulu Sugar Co. 

Koloa Sugar Co., The. 

Lihue Plantation Co., Ltd., The. 
Makee Sugar Co., Ltd. 

Oahu Sugar Co., Ltd. 

Olaa Sugar Co., Ltd. 

Pahang Rubber Co., Ltd. 

Pioneer Mill Co., Ltd., Honolulu. 
Princeville Plantation Co. 

Royal Hawaiian Sales Co., Ltd. 
Selama Dindings Plantation, Ltd. 
Tanjong Olak Rubber Co., Ltd. 
Waiahi Electric Co., Ltd. 

Waiahole Water Co., Ltd. 

Waimea Sugar Mill Co., Ltd. 


Wilcox, W. E., Anglo & London Paris National Bank, 1 Sansome St. 
Anglo & London Paris National Bank, Vice-Pres. 


Willaman, J. S., 6701 Central Ave., Los Angeles. 
Goodyear Tire & Rubber Co. of Calif., Los Angeles. 


Willcutt, George B., 58 Sutter St. 
Market Street Ry. Co., Vice-Pres. 
United Railroads of S. F., Vice-Pres. 


Williams, J. L., 552 Montgomery St. 
Bank of Italy, Vice-Pres. 
East River National Bank, New York, Vice-Pres. 
Williams Bros. & Co., Wilkes Barre, Pa. 


Williams, P. G., Sharon Bldg. 
Associated Water Co. 
Commercial Petroleum Co. 


Willlamson, R. B., 601 Park View St., Los Angeles. 
Jade Oil Co., Los Angeles, Pres. 
Joannes Bros. Co. 
Los Angeles Dredging Co. 
Rosedale Cemetery Assn., The. 
Western Dredging Marine & Construction Co., Vice-Pres. 


*Williamson, W .F., Merchants National Bank Bldg. 
Merchants National Bank. 


Willits, R. L., Corona, Cal. 
California Fruit Growers Exchange, Los Angeles. 
Citizens Bank, Corona. 
Co-operative Fumigating Association, Corona. 
Corona City Water Co., Corona, Pres. 
Corona Foothill Lemon Co., Corona, Vice-Pres. 
Corona Mutual Building & Loan Assn., Corona. 
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Corona Security Corp., Corona. 
Exchange Byproducts Co., Corona. 
First National Bank, Corona. 

Fruit Growers Supply Co., Los Angeles. 
Queen Colony Fruit Exchange, Corona. 
Temescal Water Co., Corona. 


*Wilsey, W. S., Box 53-a Fairmead. 
San Joaquin Agricultural Corp., Fairmead. 


Wilson, Harley P., 50 Broad St., New York. 
Allen Corp., The, Chairman. 
Boston, New York & Cape Cod Canal Co. 
California Electric Generating Co., Vice-Pres. 
Cape Cod Construction Co. 
City Electric Co., Vice-Pres. 
Crucible Flake Graphite Co., Inc., Pres. 
Great Western Power Co., Vice-Pres. 
Great Western Power Co. of Cal., Vice-Pres. 
Western Power Co., Jersey City, Vice-Pres. 
Western Power Corp., New York, Vice-Pres. 


Wilson, M. S., Nevada Bank Bldg. 
Bay District Land Co. 
Burlingame Land & Water Co. 
Mercantile Trust Company. 
Moody Estate Co. 
San Geronimo Water Co., Pres. 
Tacoma Land Co. 
Thurston Development Co. 
Wilson Estate Co., Pres. 


*Wilson, Thomas E., Wilson & Co., Inc., Chicago, ill. 
Wilson & Co., Inc., Pres. 


*Wilson, W. 1., Cal. Door Co., 43 Main St. 
California Door Co., Vice-Pres. 
Diamond & Caldor Ry. 


Wimpress, G. D., Arlington Heights Fruit Co., Riverside. 
Alta Mesa Water Co., Riverside. 
Arlington Heights Fruit Co., Riverside. 
Prenda Pumping Co., Riverside. 


Wing, L. W., Jr., c/o Elkhorn Farm, Watsonville. 
California Central Creameries. 


Wishon, A. G., San Joaquin Light & Power Co., Fresno, Cal. 
Bakersfield & Kern Elec. Ry. 
California Associated Raisin Co., Fresno. 
Fresno City Water Corp. 
Fresno Traction Co. 
La Hacienda Co. 
Lerdo Land Co. 
Madera Electric Water Co. 
Midland Counties Public Service Corp. Los Angeles, Vice-Pres. 
Pleasant Valley Co., Coalinga. 
San Joaquin Holding Co., Fresno. 
San Joaquin Light & Power Corp., Vice-Pres. 
Valley Ice Co., Los Angeles. 
Visalia Manufacturing Co., Visalia. 
Western States Life Insurance Co. 


*Wobber, Herman. 
Market Street Realty Co. 


*Wodehouse, E. H., Honolulu, T. H. 
Oahu Sugar Co., Ltd., Honolulu. 
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Ss. 
Mascot Oil] Co. 


» Matt A. 


Globe Grain & Milling Co., Los Angeles. 


Wood, Guilford S., 602 Symes Bldg., Denver, Colo. 


Wood, J. 


Wood, L. 


Eagle Samplers, Inc., Denver, Pres. 

Ferro Alloy Co., The, Pres. 

Nevada-California Electric Corp., The, Denver, Vice-Pres 
Nevada-California Power Co., The, Denver, Vice-Pres. 
Rare Metals Ore Co., The, Pres. 

Southern Sierras Power Co., The, Denver, Pres. 
Vindicator Cons. Gold Mining Co., Denver, Pres. 


S., 120 Broadway. New York. 
Caloric Co., The, New York. 
Mexican Petroleum Co., Ltd. of Del., Los Angeles, Vice-Pres. 


E., California Packing Corp., 101 California St. 
California Packing Corp., Vice-Pres. 

Canners League of California. 

Pacific Coast Seeded Raisin Co., The, Fresno. 


“Wood, W. F., International Packing Corp.. E. San Pedro. 


International Packing Corp. of Cal. 


Woods, Don W., Higgins Bldg., Los Angeles. 


National Pacific Oil Co., Los Angeles. 


Woodward, O. J., Fresno, Cal. 


Bank of Italy, Vice-Pres. 

First National Bank of Fresno, Pres. 
First National Bank, Selma. 

Fresno County Abstract Co., Fresno. 
Pacific Telephone & Telegraph Co. 
Selma Savings Bank. 


Woolams, L. A., California Packing Corp., 101 California St. 


California Packing Corp. 
Golden State Canneries. 


Woolner, H. E., 948 McGarry St.. Los Angeles. 


Worden, 


Wotkyns, B. M., 521 So. Spring St., Ios Angeles. 


Wrigley, 


Wyckoff, 


Citizens Corp., Los Angeles. 
Great Western Milling Co.. Pres. 


Clinton E., First National Bank Bldg. 
First Federal Trust Co., Vice-Pres. 
First National Bank. 


Hercules Foundries, Inc. 
Stephens & Co., Los Angeles. 
Tropico Potteries, Inc., Glendale, Pres. 


William, Jr., 5 No. Wabash Ave., Chicago. 
Santa Catalina Island Co., Los Angeles. 
Wilmington Transportation Co., Chairman. 


A. C., 58 Sutter St. 
American Seedless Raisin Co., Vice-Pres. 


*Wylie, Herbert G., 120 Broadway, New York. 


Caloric Co., The, New York, Vice-Pres. 

Huasteca Petroleum Co., Los Angeles, Vice-Pres. 

Mexican Petroleum Co., Ltd., of Del.. Los Angeles, Vice-Pres. 
Mexican Petroleum Corporation of La., Vice-Pres. 

Mexican Petroleum Corporation (Maine), Vice-Pres. 
Pan-American Petroleum & Transport Co., Los Angeles, Vice-Pre:. 
Pan American Petroleum Co., Vice-Pres. 
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Yerxa, Herbert R., Redlands, Cal. 
Bear Valley Mutual Water Co. 
West Highland Citrus Assn. 
West Highland Water Co. 


Yoakum, B. F., 71 Broadway, New York. 
Seaboard’ Air Line Ry. Co. 
Western Power Co., Jersey City. 
Western Power Corp., New York. 


York, John T., Napa, Cal. 
San Francisco, Napa & Calistoga Ky. 


Young. Andrew, 129 K St., Wilmington. 
First National Bank of Wilmington. 
Globe Grain & Milling Co., Los Angeles. 
*Young, Harry S. 
Central California Traction Co. 


Young, Richard B., E. H. Rollins & Sons, 200 Devonshire St 
California Electric Generating Co. 
California Railway & Power Co. 
Eastern Mfg. Co. 

Great Western Power Co. 

Great Western Power Co. of Cal. 
Rollins & Sons, E. H., Vice-Pres. 
Western Pacific R. R. Co. 
Western Pacific R. R. Corp. 
Western Power Corp., New York. 
Wickwire Spencer Steel Corp. 


*Young, W. D., 58 Sutter St. 
Junction Oil Co. 


*Zane, Franklin A., Insurance Exchange Bldg. 
Contra Costa Gas Co. 
Fireman's Fund Insurance Co. 
Insurance Exchange, The. 
Merchants Exchange Bank, In Liquidation. 
Southern Pacific Milling Co. 
Wabash Oil Co. 


“Zellerbach, Henry H., Zellerbach Paper Co., 534 Battery St. 
Zellerbach Paper Co. 


Zellerbach, H. L., 534 Battery St. 
National Paper Products Co. 
Washington Pulp & Paper Corp. 


“Zellerbach, Isadore, Zellerbach Paper Co.. 534 Battery St. 
Italian-American Bank. 
National Paper Products Co. 
Washineton Pulp & Paper Corp., Vice-Pres. 
Zellerbach Paper Co., Pres. 


Zellerbach, J. D., 554 Battery St. 
National Paper Products Co. 
Washington Pulp & Paper Corp. 
Zellerbach Paper Co. 


Zimmermann, P., 2409 Howard St. 
Anglo California Trust Co. 
Humboldt Savings Bank. 


“Zukor, Adolph, New York. 
Market Street Realty Co., Vice-Pres. 
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Correspondent Offices in more than 50 cities 


San Francisco, 424 California Street 
Seattle, Hoge Building 
Portland, Yeon Building 
Los Angeles, 507 So. Spring Street 
Pasadena, Citizens Sav. Bank Bldg. 
San Diego, 402 Union Building 
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Statement Showing Gain in Gross Operating Revenue in Five Years 


Street 


Year Electricity Gas Railway Water Steam Total 
1915.......... $ 9,924,482 $ 7,560,185 $425,338 $420,217 $200,079 $18,530,301 
1916.23 10,100,033 438, 442,303 427,516 207,391 18,615,498 
1917_......... 10,859,785 7,771,058 491,021 475,333 216,184 19,813,381 

_ 1918...23 12,384,499 923, 534,068 509,273 244,193 22,595,517 
1919... 14,474,884 9,933,334 671,105 540,607 318,442 25,938,372 
1920... 21,571,321 11,161,682 753,028 638,336 351,005 34,475,372 
ain in 


Five Yrs...$11,646,839 $ 3,601,497 $327,690 $218,119 $150,926 $15,945,071 


Statement of Consumers by Departments as of March 31st 


Steam Increase 

Year Gas Electric Water Sales Each 

(Mar. 31) Dept. Dept. Dept. Dept. Total Year 
| at SR Le 226,438 167,973 9.473 385 404,269 18,237 
SY pee a ER FA 234,109 181,133 9,942 413 425,597 21,328 
1918.0 eee 245,482 197,674 12,601 454 456,211 30,614 
eg | RE Se oe We 257,320 212,429 12,737 465 482,951 26,740 
DOOD cirttatncisctti od 272,791 248,767 15,727 442 537,727 54,776 
1921 uu. eeeenesseneeeee---- 288,084 270,273 15,297 463 574,117 36,390 


Gain in Five Years 61,646 102,300 5,824 78. “16GB .. 2a 
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C])ONNELL & (Oo. 


HAROLD L. MACK, Resident Partner 


MEMBERS OF 


New York Stock Exchange New York Coffee and Sugar Exchange 
New York Cotton Exchange Chicago Board of Trade 
New York Produce Exchange San Francisco Stock and Bond Exchange 


We Conduct a Commission and Investment 
Business in All Its Branches 


Orders promptly executed on all Eastern and Cal- 
ifornia exchanges for cash account or on con- 
servative margin. Inquiries invited. 


PRIVATE WIRE CONNECTIONS, INCLUD- 
ING OUR EXCLUSIVELY LEASED WIRES; 
a thoroughly trained and competent organization 
and all facilities that make for efficiency, enable 
us to render clients the fullest possible service. 
Your name on our mailing list insures your re- 
ceipt of timely information on securities. This 
service is complimentary. 


WE MAINTAIN A STATISTICAL DEPART- 
MENT for the benefit of our customers and for 
prospective investors who may desire detail in- 
formation regarding either listed or unlisted 
stocks and bonds before making commitments. 


Write or telephone for any information you may 
desire, if you cannot conveniently call at our 
offices. 


TELEPHONE SUTTER 7676 


633 Market Street at New Montgomery—341 Montgomery Street 
SAN FRANCISCO 


LOS ANGELES OFFICE—632-34 SOUTH SPRING STREET 
NEW YORK OFFICE—120 BROADWAY 


PRIVATE TRANSCONTINENTAL WIRES 


Google 


MITCHUM, TULLY & CO. 


American National Bank Building 
SAN FRANCISCO 


Telephone Douglas 6420 


Peabody & Co., has conducted a bank- 
ing and investment business along con- 
servative lines. Old family accounts 
opened in the early days still stand 
upon the books—each the sponsor for 
many new accounts of today. 


As San Francisco’ correspondents, 
Mitchum, Tully & Co. offer an invest- 
ment service backed by the same poli- 
cies which have guided this old estab- 
lished New England firm for more 
than half a century. 
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) For over 50 years the house of Kidder, 
| 


Correspondents 


KIDDER, PEABODY & CO. 


FOUNDED 1865 


Boston New York 
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WILLIAM R. STAATS ee ld 
JOHN EARLE JARDINE - - - 


JOHN W.EDMINSON) - 
FRANK C. MONROE~ - 
LLoYyD R. MACY - - 
J. E. COGGESHALL - 
B. G. MCMECHEM - - 
JOHN S. STAATS - 


Vice-President 
Vice-President 
Vice-President 
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SAN FRANCISCO 
477 CALIFORNIA STREET 


LOS ANGELES 
640 So. SPRING STREET 
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Entrance to Wm. R. Staats Co.'s Building 


Los Angeles, California 


Vice-President - 


Treasurer - 
Secretary - 
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- President 


San Francisco 


PASADENA 
65 SO. RAYMOND AVE. 
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UNIVERSITY OF CALIFORNIA 


HEAD OFFICE, SAN FRANCISCO 


For fifty-eight years the 
Fireman’s Fund has been 
furnishing sound indemni- 
ty to the property owners, 
merchants and manufac- 
turers of the Pacific Coast. 


FIREMAN’S FUND 


INSURANCE Zag COMPANY 


viatties by (GOK gle intent eae 


Cable Address: Mandib 


H#lanheim, Dibbern & Co. 


420 MONTGOMERY STREET, - SAN FRANCISCO 
Telephone Sutter 2945 


STOCK AND BOND 
BROKERS 


Members of the San Francisco Stock and Bond Exchange 


. DEALERS IN HIGH GRADE LOCAL, EASTERN 
AND HAWAIIAN INVESTMENT SECURITIES 


LIBERTY BONDS 


‘e 


INSURANCE BROKERS 


ALL LINES OF FIRE—MARINE—CASUALTY—LIFE 
—LIABILITY—COMPENSATION—AUTOMOBILE— 
BURGLARY—PARCEL POST—PLATE GLASS—AC- 
CIDENT—SICKNESS—ELEVATOR—STRIKE AND 
RIOT—PROFITS—TOURIST FLOATER—TRAVEL- 
ERS’ SAMPLES FLOATER—MESSENGER AND IN- 
TERIOR HOLDUP AND ROBBERY—MERCHAN- 
DISE IN TRANSIT—SURETY BONDS. 


Special contracts arranged insuring Bonds 
and Securities in transit at attractive rates 


We Invite Queries About Quotations and Policy Forms 


Google 


A. H. Brown R. H. Parsons 
F. S. Baer 


Baer-Brown-Parsons Co. 
INVESTMENT SECURITIES 


618 I. N. Van Nuys Bldg. 170 E. Colorado Street 
LOS ANGELES PASADENA 


MERCHANTS NATIONAL BANK 


of San Francisco 
Corner of Market and New Montgomery Streets 


Capital and Surplus, $1,800,000.00 


L) 


Checking Accounts Safe Deposit 


Invited THE BANK Vaults 


Savings Accounts— Open from 7:00 a. m. 


4% Interest OF till midnight every day 
Paid on Term in the year, Sundays 


Deposits. EFFICIENT and Holidays included. 
SERVICE 


GOVERNMENT, MUNICIPAL, RAILROAD, PUBLIC 
UTILITY, INDUSTRIAL, INVESTMENT BONDS 


Google 


GOVERNMENT, MUNICIPAL 
AND CORPORATION 


BONDS 


We own and offer a carefully selected list of 
Bonds, giving particular attention to the re- 
quirements of Banks, Insurance Companies 
and Trust Funds. 


Send for our latest “Investment Suggestions” 
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CARSTENS& FE ARLES, [NCORPORATED 


ESTABLISHED 1891 


INSURANCE EXCHANGE BUILDING 
SAN FRANCISCO 


VINCENT WHITNEY, Resident Manager 


LOS ANGELES SPOKANE 
PORTLAND SEATTLE 


Google 


BERRIEN P. ANDERSON FRANK C. SHAUGHNESSY M. EYRE PINCKARD 


Pinckard, Shaughnessy 
WX 


Anderson 


MEMBERS THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


INVESTMENT BROKERS 


LOCAL, EASTERN AND HAWATIAN 
SECURITIES 


345 MONTGOMERY STREET, SAN FRANCISCO 
Telephone Sutter 866 


ROBERT C. BOLTON 


THE SAN FRANCISCO STOCK AND BOND EXCHANGE 


LOCAL AND EASTERN 


SECURITIES 


222 KOHL BUILDING 
SAN FRANCISCO 


Google 


The San Francisco 
Stock and Bond Exchange 


STOCK AND BOND EXCHANGE BUILDING 
341 MONTGOMERY STREET 


SAN FRANCISCO, CAL. 


a 


REGULAR SESSIONS DAILY 10 A. M. AND 2 P. M., TO 
WHICH THE PUBLIC IS INVITED 


5 Sion “aw Original from 
Digitized by CG | IIH 
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The San Francisco Stock and 


Bond Exchange 


7 


OFFICERS 


ALBERT L. EHRMAN : ‘ ; : : : President 
FRANK C. SHAUGHNESSY. 5 ‘ : . Vice-President 
JOHN A. FERGUSON : ; ; ‘ : : Chairman 
Max I. KOSHLAND . ‘ . , : . Vice-Chairman 
J. E. BOWSER P : : ; ‘ F Secretary 
ANGLO CALIFORNIA TRUST Co. . ; : : . Treasurer 


On Stocks 
Stocks 
Stocks 
Stocks 
Stocks 
Stocks 
Stocks 
Stocks 


Minimum Rates of Commission 


selling below $1 .. Pe Re eee een aN | cent per share 
selling at $1 and below $2. 216 cents per share 
selling at $2 and below $5... 6% 

selling at $5 and below $25 

selling at $25 and below $150 

selling at $150 and below $200 

selling at $200 and below $300 

selling at $300 per share and over, the commission shall be in- 


creased 25 cents per share for each $100 or fraction thereof of the 
selling price. 

Oil Stocks selling below $5 One (1) per cent 
Mining Stocks selling below 15c $1.50 per M 
Mining Stocks selling at 15c and below $5 One (1) per cent 
Government Bonds per M 

Miscellaneous Bonds per M 


The PENALTY for Violation of the above Rates is EXPULSION from the 


Exchange. 


Google 


Members of 
The San Francisco Stock and 
Bond Exchange 


oe 


TELEPHONE 

Alanson, Bertram E. 

251 Montgomery St. 
Barry, Newton H. 

417 Montgomery St., Room 202 


Kearny 6899 
Berl, Edwin D. 
261 Montgomery St. 


Bolton, Robert C. 
222 Kohl Bldg. 
Bremer, Milton A. 

312 Montgomery St. 
Clayburgh, Herbert E. 
480 California St. 

De Wolfe, Chapman 
351 Montgomery St. 
Ehrman, Albert L. 
228 Montgomery St. 
Epstein, Gustav 
480 California St. 
Ferguson, John A. 
Insurance Exchange Bldg. 
Kearny 2041 


First Nat’l Bk. Bldg., Oakland 
Lakeside 780 


Doug. 1797 


Doug. 381 
Doug. 382 


Kearny. 319 
Doug. 4920 
Doug. 1300 
Sutter 2573 
Sutter 2484 


Doug. 1300 


Gregg, Harry B. 
617 California St. 


Hellmann, A. C. 
624 Kohl Bldg. 
Hooker, C. Osgood 

464 California St. 
Jones, Paul C. 

503 S. F. Stock & Bond Ex. 

Bldg. Sutter 974 

Kahn, I. 
480 California St. 
Keyston, George N. 

331 Montgomery St. 
Koshland, Max I. 

Suite 12, Mills Bldg. 
Lilienthal, Max P. 

310 Montgomery St. 


Sutter 58 
Sutter 7135 


Sutter 6272 


Sutter 876 


Doug. 1300 
Sutter 130 
Sutter 1010 


Doug. 774 


TELEPHONE 
Lundborg, Irving 
617-618 Kohl Bldg. 


Mack, Harold L. 
633 Market St. 
Manheim, Henry S. 
420 Montgomery St. 


Meyer, Simon 
404 Alaska Com’! Bldg. 


Norris, Lucius H. 
255 Montgomery St. 


Plunkett, J. J. 
335 Montgomery St. 


Raiss, Albert 

429 California St. 
Raiss, Carl 

429 California St. Sutter 222 


Rollins & Sons, &. H. (Inc.) 

300 Montgomery St. Kearny 3807 
Scheeline, Sol E. 

404 Alaska Com’! Bldg. Kearny 758 
Schwartz, Harry 

241 Montgomery St. 
Schwartz, Sidney L. 

410 Montgomery St. 
Scott, W. P. 


485 California St., Room 610, 
Garfield 2211 


Sutter 848 


Sutter 7676 


Sutter 2945 


Kearny 758 


Garfield 717 


Garfield 1750 


Sutter 222 


Sutter 4794 


Sutter 3434 


Shaughnessy, Frank C. 

345 Montgomery St. 
St. Goar, Henry 

427 California St. 
St. Goar, Charles 

427 California St. 
Strassburger, L. 

133 Montgomery St. 
Sutro, Charles 

410 Montgomery St. 


Walsh, Edward M. 
559 Mills Bldg. 


Sutter 866 
Kearny 4261 
Kearny 4261 

Doug. 2220 

Sutter 3434 


Douglas §423 


BANK MEMBERS 


Anglo California Trust Co. 
¢ Sansome and Market Sts. 


Anglo and London Paris Nat’! Bank 
Cor. Sutter and Sansome Sts. 


Bank of California, N. A. 
California and Sansome Sts. 


Canadian Bank of Commerce 
California and Leidesdorff Sts. 


Google 


Crocker National Bank 
Cor. Post and Market Sts. 


Mercantile Trust Company 
464 California St. 
Union Trust Company 
Cor. Market St. and Grant Ave. 


Wells Fargo Nevada National Bank 
Cor. Montgomery and Post Sts. 


San Diego Consolidated Gas and 
Electric Company 


Serves San Diego and suburbs with total population of approxi- 
mately 125,000. 


Growth of company and community is shown by following statis- 
tics for years ending January 31: 
1921 1912 % Gain 
Number electric customers ; 10,307 172% 
Number gas customers ; 13,545 102% 
Total K. W. electric load 15,103 275% 
Gross earnings year ending Jan. 31, 1921 $2,751,289.90 


See Pages 289-290-291-292-293. 


Western States 
Gas and Electric Company 
of California 


Serves the cities of Stockton, Richmond and Eureka and a consid- 
erable number of smaller communities. Power sources include two 
hydro-electric plants. 


Growth of business served by company is indicated by the follow- 
ing data for years ending December 31: 
% Gain 
1920 1912 over1912 
Electric customers 27,503 12,594 115% 
Gas customers ; 6,835 69% 
Total K. W. electric load : 23,641 171% 
Gross earnings year ending Dec. 31, 1920 $2,224,910 


See Pages 377-378-379-380. 


These utilities are under the management of the Byllesby 
Engineering and Management Corporation who recommend the 
securities of both companies as investments. 


Full information concerning offerings and prices will be 
supplied upon application to any of the following offices: 


SAN DIEGO CONSOLIDATED GAS & ELECTRIC COMPANY 
SAN DIEGO, CALIFORNIA 


WESTERN STATES GAS & ELECTRIC COMPANY 


STOCKTON, CALIFORNIA 
EUREKA, CALIFORNIA 
RICHMOND, CALIFORNIA 


H. M. BYLLESBY & COMPANY 


FISCAL AGENTS 


CHICAGO 
208 South La Salle St. 


Google 


